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This Instrument Prepared By
Taina Vallejo

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.

1806 W CUYLER AVENUE SUITE 1W
CHICAGDO, ILLINOIS 60613-2541
Loan Number: 224344818

—_— [Space Above This Line For Recording Data]

FIRST AMERICAN TITLE 1 opreaGE

FILE # A TL0T AdSo
MIN: 1001963%9038457527 MERS Phone: 888-679-6377

DEFINITIONS

Words used in poultiple sections of this documentare defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY aad ir-Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document aie also provided in Section 17.

Parties

{A) "Borrower"is JOMATHAN GCNZALEZ, AN UNMARRIEO MAN, AND KEVIN E GONZALEZ, AN
UNMARRIED MAN, AS JOINT TENANTS

currently residing at 1102 N CLAREMONT DR, PALATINE, ILLINCIL 60074

Borrower is the mortgagor under this Security Instrument.
(B} 'Lender"is GUARANTEED RATE, INC.

Lender i3 o DELAWARE CORPORATION organized and exizting vander the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOD, CHICAGY,

ILLINOIS 60613 '

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a pominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 483501-2026, tel. (888} 679-MERS.

tLLINOIS - Single Family - Fanaie Mas/Freddie Mac URIFORM INSTRUMENT (MERS) & DocMagic
Form 3014 0772021
Page 1 of 18
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Documents

(D) "Note'"means the promissory note dated September 16, 2022 , and signed by each Borrower
who is lepally obligated for the debt under that promissory note, that is ir either (1) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, vsing Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, s applicable. The Note evidences the legal obligation of each Bortower who signed the
Note 1o pay Lender TWO HUNDRED NINETY-FIVE THOUSAND EIGHT HUNDRED FIFTY AND 00/100
Dollars (U.S. $ 295, 850.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than Octeober 1, 2052
(E)} "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated 11to and deemed to be a part of this Security Instrament. The following Riders are to be signed by
Boerower [cherk box as applicable]:

[ Adjustable Pate Rider Condominiuwm Rider
(1 1-4 Family xider [] Planmed Unit Development Rider
[ Second Home il Other(s) {specify]:
Fixed Interest Rate Rider

(F) “Security Instrument’ means this dccurient, which is dated September 16, 2022 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law™ means all coniroliing applicable regedal. state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of lawyas ‘wall as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments' mear s-all dues, fees, assessinents, and other charges
that are imposed on Borrower or the Property by a condominium associition. hemeowriers association, or similar
organization,

(I) 'Default" means: (i} the failure to pay any Periodic Payment or any otier amount secured by this Security
Instrument on the date it is due; (ii) & breach of any representation, warranty, coven=at, cbligation, or agreement in
this Security Instrument; (iii) any matertally false, misleading, or inaccurate inforinatizn or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrawer's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as d:scribed in Section
8; or {iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer' means any transfer of funds, other than a transaction originated Uv-check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumen:, crimputer, or
magnetic tape so as to order, instruct, or anthorize a financial institution to debit or credit an accouni..Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electrenic device capable of communicating with such financial institution, wire transfers, and
antomated clearinghouse transfers.

(K) "Electronic Signature' means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021
Page 2 of 18
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(L) "E-SIGN" means the Electronic Signatures in Glebal ard Mational Commerce Act (15 U.3.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items"” means: (i) taxes and assessments and other items that can attain priority over this Security
Instruument as a lien or encumbrance on the Property; {ii) leasehold payments or ground reats on the Property, if any;
{iif) premiums for any and afl insurance required by Lender under Section 53; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan' means the debt obligation evidenced by the Note, plus intetest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Logr{ Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paym-nts made by Borrower, aod administers the Loan on bebalf of Lender. Loan Servicer does not include
a sub-servicer, /which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanerus Proceeds'’ means any compensation, settlement, award of damages, or proceeds paic by any
third party {other thau itsurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Prope:ty; (i) condemnation or other taking of ali or any part of the Property; (iif) conveyance in
Lieu of condemnation; or (v) misrepresentations of, or omissions as te, the value and/or condition of the Property.
() ™™ortpage Insurance’’ meass insurance protecting Lender against the onpayment of, or Default on, the Loan.
(R} "Partial Payment" means 2oy nayment by Borrower, other than a voluntary prepayment permitted under the
Note, which is [ess than a full outstandizg Deriodic Payment.

{(S) 'Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3.

{T) "Property" means the property described bilow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Tiorro wer in conaection with the lease, use, andfor occupancy
of the Property by a party other than Borrower. '

(V) "RESPA"means the Real Estate Settlement Proceduses Act (12 U.5.C. § 2601 ef s2q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may b< amended from time to time, or any additional or
successor federal legisiation or repulation that governs the same sulject matter. When used in this Secueity Instrument,
"RESPA" refers to all requirements and restrictions that would apply 10 a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RZSPIA.

(W) "Successor in Interest of Borrower" means any party that has taken iif'C tn the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security lnutriment,

(X) '"UETA" means the Uniform Electronic Transactions Acl, or a similar act recogeizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction n which the Propercy is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goveras th=.same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all remewals, extersions, and
modifications of the Note, and (if) the performance of Borrower's covenants and agreernents under lizis Secutity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ﬁ’DOCM&Q]C

Form 3014 07/2021
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SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 02-12-401-038-1023

which cuarrently has the address of 1102 N CLAREMCNT DR
[Street]
PALATINE , linois 60074 ("Property Address");
[City] Zip Code)
and Borrower reiesses and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER W1TF all the improvements now ot subsequently erected on the property, includng replacements
and additions to the improvemerts o such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, muneral zights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holis only legal title to the interests granted by Borrower in this Security
Instrurment, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any cr 2!, of those interests, including, but not limited to, the right to foreclose
and sell the Propexty; and to take any action reizes of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVEITANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrarmient in fee simple or lawfully has the right to use and
occupy the Property under a leaschold estate, (ii) Borrower has(hCright to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Property is unencambered, and not subject to any other
ownership interest in the Property, except for encumbrances and ow'ziship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the utle to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record w of Loan closing,

THiS SECURITY INSTRUMENT combines uniform covenants for natioual <iee with lirited variations and
nor-uniferm covenants that reflect specific Tllinois state requirements to constitute ‘a uriform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Rorcower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late chargeedirounder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S, currency. If any check or other instrument received by Lender as payment ander
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insttument be made in one ot more of the following forms, as selected
by Lendes: (a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check, or cashiet's check, provided

ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) #DocMagi
Form 3014 07/2021 w JocMagic
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lendet in accordance with the notice provisicns in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secuted by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partizl
Payments «¢ to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suck-unapplied funds. Lender may hold such unapplied funds until Bozrower makes payment sufficient to
cover a full Perioaic Payment, at which time the amount of the full Periodic Payment will be applied to the Loar.
If Borrowet does rot make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with tnjs Section 2 or return them to Borrower. If not applied eatlier, Partial Payments will be credited
against the total amount cvz under the Loan in calculating the amount due in conmection with any foreclosute
proceeding, payoff request, loan modification, or reinstatesnent. Lender may accept any payment insufficient to bring
the Loan current without waiver n.&any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

() Order of Application of Partal Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, cnch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest antstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrov/Items. If afl outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appli»d to late charges and to any amounts then due under this Security
Tastrument. Tf all sums then due under the Note and th's Se ;urity Instrutnent are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to ua fature Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives apayment from Borrower in (he amoun: o one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payinsat/may be applied to the delinquent payrent and
the late charpe.

When applying payments, Lendsr will apply such payments in accordanse with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments wiil be applied a7 described in the Note.

(d) No Change to Payment Schedule. Any application of payments, usuizace proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due datz, -er change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(2) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borr ywer mnst pay to Lender
on the day Periodic Payments are dne under the Note, until the Note is paid jn full, a sum of mzne; o provide for
payment of amouats due for all Escrow tems (the "Funds"). The amount of the Funds required to be prid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender afl notices or invoizeswi amounts
1o be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may watve this obligation for any Bscrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Ttems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINGIS - Single Famlly - Farnle Mae/Fraddle Mae UNIFORM INSTRUMENT (MERS) 2 :
Form 3014 07/2021 v JocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amonnt due for an Escrow Jtem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obiigated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up $o, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fands will be held in an institution whose deposits are insured by a U.S. federal agency, instrumeritality,
or entity (inclusing Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender witl apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borcoiver for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow Teanis, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. (iless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will'no: bz required to pay Borrower any interest or earnings on the Funds. Lender will give
t0 Borrower, without charge, an »zrual accounting of the Funds 4§ required by RESPA,

{(d} Surplus; Shortage and De'iciency of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Rorvewer for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain tie surtlus in the esczow acconnt for the payment of the Bscrow Items. If there
is a shortage or deficiency of Funds held il escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or'd<Ticiency in accordance with RESPA.

Upon payment in full of all sums secured 3y this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrswer any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes; assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority uver this Security Instrument, (b) leasehold payments or
groand rents on the Property, if any, and (c) Community Assoolaton Dues, Fees, and Assessments, if any, If any
of these items are Escrow Items, Borrower will pay them in the weaner provided in Section 3.

Borrower must promptly discharpe any lien that has priogity orn:ay attain priority over this Security Instrument
unless Borrower: {(aa) agrees in writing to the payment of the obligation fecurzd by the Hen in a manner acceptable
i0 Lender, but only so long as Borrower is performing under such agreemeiii; foh) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendsr determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pendinig, Dt oaly until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory 1o Laoder that subordinates the
Hen to this Security Instroment (collectively, the "Required Actions”). If Lender deter.nines.that any part of the
Property is subject to a lien that has priority or may aftain prierity over this Security Instru nent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice ideifying the lien.
‘Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take orc 25 more of the
Required Actions. '

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvernents now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amownts (including deductible levels) and for
the periods that Lender requicss. What Lender requires puisaant to the preceding sentences can change ducing the term

LLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS .
Form 3014 0772021 { ) v DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lendet's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under po obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Bogrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously ‘i effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuranpe coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained, Any 2inonts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurnack under this Section 5 will become additional debt of Bortower secured by this Security
Instrument. These am:un's will bear interest at the Note rate from the date of disburserent and will be payable, with
such interest, upon noticz from Lender to Borrower requesting payment,

(c) Insurance Policies’ 21l insurance policies required by Lender and tenewals of such policies: (i) will be
subject to Lender's right to disapprove such policies; (if) must nclude a standard mortgage clanse; and (iii) must name
Lender as mortgagee andfor as au-aduitional loss payee. Lender will have the right to hold the policies and renewal
cerlificates. If Lender requires, Borrowrs will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include'z siandard mortgage clause and must name Lender as mertgagee and/or
as an additional loss payes.

(d) Proof of Loss; Application of Proceed;. In the event of loss, Borrower must give prompt notice to the
insurance cariier and Lender, Lender may make proct of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was vequired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair io %e pconomically feasible and determines that Lender' s
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbuis~ from the insurance proceeds any initial atnounts
that are necessary to begin the repair or restoration, subject to ary/zestrictions applicable to Lender. Duting the
subsequent repair and restoration period, Lender will have the right to hol such insurance proceeds until Lendet has
had an opportunity to inspect such Property to ensure the work has been cuipgleted to Lender's satisfaction (which
may inciude satisfying Lender's minimum eligibility requirements for persons vevizing the Property, including, but
not limited o, licensing, bond, and lasurance requiretnents) provided that such Jropection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeus or in a series of progress
payments as the work is completed, depending on the size of the repair or restoratci, the-terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such di¢bursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender widlaet be reguired
o pay Borrower any interest or earnings on such insurance prooceeds unless Lender and Borrower agresin writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borzewes will not
be paid out of the insurance proveeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economicaity feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Paynents are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT {MERS) < DocMagic
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{¢) Insurance Setilements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and sefile any available insurance claim and related matters. If Borrower does not respond within 30 days
to 2 notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) uader all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Secriny Instrument, whether or not then due,

6. Occupancy. Borrower mustoccupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence{ox at least one year after the date of occupancy, nnless Lender otherwise agrees in writing, which
consent will pot e urirepsonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Majitenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Whether or not
Borrower is residing in the Property. Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value duetits condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasivle, Borrower will promptly repair the Property if damagad to avoid further
deterioration or damage.

If insurance or condemnation proceeds zte prid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaicing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments ag the work is completed, depending va i size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Doz, Uender may make such disbursernents directly to
Borrower, to the person repairing or restoring the Properiy,ur payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Uisparty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upen and inspections of the "Toporty. If Lender has reascnable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, durinpthe Loan application process,
Borrower or any persons or entities acting at Borrower's direction ot with Borrower's liowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or fail.d to nrovide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Boirower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations auc diabilities, and
mistepresenting Borrower's occupancy or intended oceupancy of the Property as Borrower's priicips! residence.

9, Protection of Lender's Interest in the Property and Rights Urder this Security Instruxoeri

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or {iii) Lender reasonabiy believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repaiting the Property. Lender's actions may inciude, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Iustrument; (IT) appearing in coutt; and
{III) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C} other fees
incurred for the purpose of protecting Lender’s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doers and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation 1o do so. Lender will not be liable for not
taking any or ali actions authorized wnder this Section 9.

(b) Avuiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender' s potential Josses, but is not obligated to do so uniess required by Applicable
Law. Lender muy take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited “ir; wbtaining credit reports, titte reports, title insurance, property valuations, subordination
agreements, and thiid party approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activiesmay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

(c) Additional Amounts Sccured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securey by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and witl = payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Securit; Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will niot surrisnd2rthe leasehold estate and interests conveyed or terminate or cancel
the ground lease, Borrower will not, without the & press written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leascholi and the fee title will not merge uniess Lender agrees to
the merger in writing,

16, Assignment of Rents.

(a) Assignment of Renis. To the extent permitted by Agplicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"}, Borrower is unvonditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower aunorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rceive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has givea notice to the Tenant that the Rents are
to be paid to Lender. Thig Section 10 constitnzes an absolute assignment and nol an assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (1) all Rents received by Borrower must be held by Borrower as trustee for tee benefit of Lender only, to
be appiied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collict ard receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpria.to, Lender upon
Lender' s written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents«dr: to Lender and
will take whatever action is necessary to coilect such Rents if not paid to Lender; (v) unless Applicable Uz provides
otherwise, all Reats collected by Lender will be applied first to the costs of taking control of and nenaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver' s fees,
premiums on recejver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicialty
appointed receiver, will be fiable to account for only those Rents actually received; and {vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and coliect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as secusity.

(¢} Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Leader for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant o Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignrent of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assigonment of the Rents, and has not
perfottned, and will not pecform, any act that could prevent Lender from exercising its rights under this Secusity
Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed unaer Applicable Law, is not obligated to enter upon, take conirol of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time vaen Borrower is in Default, subject to Applicable Law.

(g) Additionar Trovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right ot remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminzss when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(@) Payment of Premiums; Substiution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums tequired to maintain the
Morlgage Insurance in effect. If Borrower was. euired to make separately designated payments toward the prepiums
for Mortgage Insurance, and (i) the Morlgage Tusurance coverage required by Lender ceases for any reason to be
available from the mortgage nsurer that previousy provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible lo provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiutas required tooleain coverage substantially equivalent to the Mortgage
Insurance previonsiy in effect, at a cost substantially equivalzat to the cost to Borrower of the Mortgage Insurance
previcusly in effect, from an alternate mortgage insurer selectzd oy Lender.

If substantially equivalent Mortgage Insurance coverage is niot available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whet ine insutance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance.
Such loss reserve will be nou-refundable, even when the Toan is paid in fuii; z04 Lender wili not be required to pay
Boircower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coyv<r2ge {in the amount and {or the
period that Lender requires) provided by an insurer selected by Lender again becoines available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insa ance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowir wrs required to make
sepatately designated payments toward the premiums for Mortgape Insetance, Borrower Wil pa;lthe premiums
requited to mantain Mortgage Insstance in effect, or to provide a non-refundable loss ieserve; vtl Lender's
requirement for Morigage Insurance ends in acvordance with any writtern agreement between Borrowstand Lender
providing for such termination o until fermination is required by Applicable Law. Nothing in this Secticn (1 affecis
Borrower' 3 obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance rejmburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as apreed. Borrower is not a party to the Mortgage Tnsurance policy ot
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premivms).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amoutts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any addiional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under - HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuraricé premiums that were unearned at the time of such cancellation or termination.

12, Assignmen? ard Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of IV scellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lepder and agrees that such amounts will be paid to Lender.

(b) Application of Miscellsneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be arpliza to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lexdir’ s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an oppertunity to inspect the Property to €nsure the work has been completed to Lender's satisfaction (which may
include satisfying Lender’s minimurn eligibilily rerdirements for persons repairing the Property, including, but not
Himited to, licensing, bond, and insurance requiretr ents) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing'e di'bursement or in a series of progress payiments as the work
is completed, depending on the size of the repair or rustoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make sacli disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to boin Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneors Proceeds, Lender wili not be requised to pay
Borrower any interest or earnings on such Miscellanecus Proceeds. 75 Lender deems the restoration or repair net to
be economically feasible or Lender’s security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wheiner or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds wifl be applied in the o-ae. that Partial Payments are applied
in Section Z(b).

(¢) Application of Miscellaneous Proceeds vpon Condemnation, Pestruciion; or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Properiy, all.of the Misceilaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thin dve, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Paitisi Devaluation”)
where the fair market value of the Property innediately before the Partial Devaluation is equal to or gresior than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellancous Procesds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agiee in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amownt of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds wilt be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the surns are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails 1o respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to seitle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds ot the party against whom Borrower has
a right of 22i0n in regard to the Miscellaneous Proceeds.

{e) Procreding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begiis, whether civil or criminal, that, in Lender's judgment, conld result in forfeiture of the Property
or other material 1mipairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such & Detavlvand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismisse? with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Linder's interest in the Property or rights under this Security Instroment. Borrower is
unconditionally assigning to Len-ier the proceeds of any award or claim for damages that are attributable to the
impaitment of Lender's interest 1417 Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or regaiz of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13, Borrower Not Released; Forbesvpir= by Lender Not a Waiver, Borrower of atty Successor in Interest
of Borrower will not be released from liability wnde this Security Instrutent if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will net be required to
comumence proceedings against any Successor in Interest of Borrower, or to refuse to exiend time for payment or
otherwise modify amortization of the sums secured by wis Szcurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ¢t mayments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due -will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and As'ipns Bound. Borrowet's obligations and
liability under this Security Instrument will be joint and several. However, aiv Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortyage arant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; {b} s23ns this Security Instrument to
waive any appliceble inchoate rights such as dower and curtesy and any available btmedicad exemptions; (c) signs
this Security Instriment to assign any Miscellaneous Proceeds, Rents, or other earnings teum th2 Property to Lender;
{d) is not personally cbligated to pay the sums due under the Note or this Security Instrumzat; snd (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatiors with repard to
the terms of the Note or this Security Instrument without such Borrower's consent and without 2ffecting such
Borrower's obligations under this Security Instrument,

Subject to the provisiens of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax vetification and/or reporting service nsed by Lender in cognection with this Loan, and {ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Botrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for setvices
performed in conuection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss myigetion fees; and (iil) other related fees.

(¢} Perpissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instroment to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not churg: fees that are expressly prohibited by this Secutity Instrument or by Applicable Law.

{(d} Savings Cizuse. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan ~navzes coilected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan chargz »/il! be reduced by the amount necessary to reduce the charge to the permitted limit, and
{ii) any surns already collected frorBorrower which exceeded permitted fimits will be refunded to Borrower. Lender
may choose to make this refund & r2ducing the principal owed under the Note or by making a direct payment o
Borrowet, If a refund reduces principal, Zieveduction will be treated as a partial prepayment without any prepayiment
charge (whether or not a prepayment cherge is provided for under the Note), To the extent permitted by Applicable
Law, Borrower's acceptance of any such refurd made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out mdsach overcharge,

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument mast be in writing,

{a) Notices to Borrower. Uniess Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will he deemed twc/nave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Addressqa defined in Section 16(2) below) if sent by means
other than first class mail or Electronic Communication (as definsd in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Iiw expressly requices ctherwise. If any notice
to Borrower required by this Security Instrument is also required und’r Applicable Law, the Applicable Law
requirement will satsfy the corresponding requirement under this Security Tnsuirment.

(b) Electronic Notice to Borrower., Unless another delivery method is reqaired by Applicable Law, Lender
may provide notice to Borrower by e-mail or oiher electronic comoumnication (" Ele<crenic Communication™) if: ()
agreed to by Lender and Borrower in writing, (i) Borrower has provided Lender with Borrower's e-mail or other
electronic address (“Electronic Address™); (iit) Lender provides Borrower with the option to raceive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatior.; and {iv) Lender
otherwise complies with Applicable Law. Ay niotice to Borrower sent by Electronic Communicaded i connection
with this Security Instrument will be deermned to have been given to Borrower when sent unless Lenaer pzcomes awars
that such notice is not delivered, If Lender becomes aware that any notice sent by Electronic Communici@ion is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™
will be the Property Address unless Bortower has designated a different address by writlen notice to Lender. If Lender
and Borrower have agreed that notice raay be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Leonder of Borrower's change of Notice
Address, including any changes to Borrowes's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure,

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unfess Lender has designated another address {including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address {which may
include an Electronic Address), If any notice to Lender required by this Security Instrument i3 also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrament.

(e} Porcower's Physical Address. In addition to the designated Notice Address, Borrower will previde Lender
with the addres= where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this 2udyzss changes.

17. Governirig Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the Iaw of e Sate of llnois. All rights and obligations contained in this Security Instrument are subject
o avy tequicements and utritations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Ilav’ (i} such conflict will not affect other provisions of thig Security Instrument or the Note
that can he given effect without thz-conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comply ‘with Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might Le zilent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Aprlicable Law in effect at the time the action is undertaken.

As used in this Security Instrusment: {a) vnrdsin the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without a1y obligation to take any action; (c) any reference to "Section" in
ihis document refers to Sections contained in this Sec ity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference aud 4o not define, limit, or deseribe the scope ot intent of this
Security Instrument or any particelar Section, paragraph, G provision.

i8. Borrower's Copy. One Borrower will be given onecepy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Brirower. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the Froperty, including, but not limited to, those
beneficial interasts transferred in a bond for deed, contract for deed, instal men: sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a Tudy e date.

If all or any part of the Property or any Interest in the Property is sold cr izansferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without 7 ender' s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insurunent. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nodce will provide a
peried of not less than 30 days from the date the notice is given in accordance with Section 16 withia wvnich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pricr £0.-27 upon, the
expiration of this period, Lender may inveke any remedies permitted by this Security Instrument vithoet further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing suck remedies,
including, but pot lmited to: (a) reasonable attorneys' fees and costs; (b) property mspection and valuation fees; and
{c) other fees incurred to protect Lender' s Interest int the Property aad/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' s right to reinstate, This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrament or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(if) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
andfor tights undet this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, wiil continue unchanged.

Lender may require that Botrower pay such reinstatement sums and expenses in one or more of the following
forms, as #élected by Lender: (aaa) cash; (bbb) money order; (ccc) certified checis, bank check, treasurer’s checl, of
cashier's check;-provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instruréniality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatemnent of the Loan,
this Security Instrumuint and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occulreil.

21. Sale of Note. Tae Yote or a partial interest in the Nate, together with this Security Instrument, may be sold
ar otherwise transferred oLe or.znore times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument willconvey to Lender's successors and assigus.

22. Loan Servicer. Lendes<ns)y take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represeriative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right aad anthority to take any such action.

The Loan Servicer may change one o. o= tites during the term of the Note. The Loar Servicer may or may
pot be the holder of the Note. The Loan Servicat L4 the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secu ity Instrument; (b) perform any other mertgage loan servicing
obligations; and (c) exercise any tights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addicss to which payments should be made, and any other
information RESPA and other Applicable Law require in conuesct. with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may cotntence, join, or ke joined to any judicial action {ither as an
individual litigant or a member of a class) that (a) arises from the other parcv's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certaiz ection can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26¢a) and the notice of acceleration given to Borrower purspant o Szction 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24; (i) "Environmental Law" means any Applicabict mvs where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances"nchude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law,-and (B) the
following substances: gasoline, kerosene, other flammable or toxic pettoleum products, foxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radivactive materials; (iii) " Environmental Cleanup” includes any response action, remedial action, or remaval action,
as defined in Environmental Law,; and (iv) an "Environmentaj Condition" means a condition that can cause, contribute
to, or vtherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFGRM INSTRUMENT (MERS) \ .
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyope else to do, anything affecting the Property that: (i) violates
Environmental Law: {ii} creates an Bnvironmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects ot could adversely affect the value of the Property.
The preceding two sentsnces will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party invoiving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (1) any
Environmeata! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardras Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely #itests the value of the Property. If Borrower learas, or is notified by any governmental or regulatory
authority or any riivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, crrower will promptly take all necessary remedial actions in accotdance with Environmental
Law. Nothing in this Searyiy Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sisnad with Borrower's Elecironic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackiaowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic 175 csing an Electrenic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Mow with Borrower's writter: pen and ink signature; (b} did not withdraw
Borrower' s express consent to sign the clectronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower s Ll=cironic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms;and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that Ly doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Leuder further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Defauit. Lender will give a notice of Defait to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be serzwhen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in'addiion to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Detualt, fiii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the natice is given to Buirawer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the rotice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ard sale of the Property; {v)
Borrower's right to reinstate after acceleration; and (vi} Borrower's right to deny in the-foreclasure proceeding the
existence of a Defaull or to assert any other defense of Borrower to acceleration and forecl ssurs.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dute specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumen! swithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled tcollect all
expenses curred in pursuing the remedies provided in this Section 26, including, but not limited to: (1} reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights nader this Security Instrument,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Y
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27. Release. Upon payment of ail sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay arty claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower'sand
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuravce; including interest and any other charges Lender may impose in connection with the placement of the
insurance, unti? the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added o Horiovet's total cutstanding halance or obligation. The costs of the insurance may be more thar the cost
of insurance Bortowe: may be able to obtain on its own.

BY SIGNING BELOV!, Borrower accepts and agtees 10 the terms and covenants contained in this Security
Tnstrument and in any Ridvr sizmed by Borrower and recorded with it.

Sl LS 0 Yfoir £ lanads

THAN GMLEZ -BO[TO‘ o KEVIN FE GONZALEZ -Borrower
Witness ;NHF:S-
iLLINQIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) '{}:DncMagic
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[Swpace Below This Line For Acknowledgment]

State of ILLINOIS

) 88,

County of Cook )

L Samanthe Drunnke . Qjoser

(here give name of officer and his official title)

certify that

JONATHAM CONZALEZ AND KEVIN E GONEZALER

-(hame of grantor /an if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be thz-same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowiedged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary 72, for the uses and purposes (herein set forth,

Dated: September 16, 2022

+ .
g s o e \675@QQ’
A ; i

EAL (Signature of officer)

e

TN Y

Loan Originator: Andy Alwvarez, NMLSR ID 18635088
Loan Oridinator Organization: Guarantead Rate, Inc, NMLSR ED 25611

ILLINOIS - Single Family - Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT (MERS)
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EXHIBIT A

LEGAL DESCRIFTION

legal Description: PARCEL 1: UNIT 5-4-714 IN CLAREMONT RIDGE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PROPERTY:

CERTAIN LOTS IN CLAREMONT RIDGE, BEING A SUBDIVISION OF PART OF THE EAST HALF OF SECTION 12,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0413331077, AS AMENDED FROM TIME TO TIME, TOGETHER WITH IT UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEM=NT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER LOTS 18 AND 20 AS SHOWN
ON THE PLAT OF SUSCIVISION OF CLAREMONT RIDGE RECORDED AS DOCUMENT NUMBER 0320527102 AND THE
CERTIFICATE OF CORREZTION RECORDED AS DOCUMENT NUMBER 032943123.

Permanent Index #'s: 02-12-301-038-1023 (Vol No. 148)

Property Address: 1102 N Clarement Dr, Palating, Illinois 60074
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MIN: 10C196359038457529 Loan Number: 224344818

1102 N CLAREMONT DR
APW: 02-12-401-038-1023

FIXED INTEREST RATE RIDER

Date: September 16, 2022
Lender; GUARANTEED RATE, INC.

Borrower{s): JONATHAN GONZALEZ, KEVIN E GONEZALEZ

THLZ FIXED INTEREST RATE RIDER is made this 16th day of September, 2022
and i tazorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Teust, o S=curity Deed (the "Security Instrument') of the same date given by the undersigned (the
"Borrower ') 2o-secure repayment of the Borrower's fized rate promissory note (the "Note”) in favor of
GUARANTEEZ PATE, INC.
{the "Lender"). T 3ecurity Instrument encumbers the property more specifically described in the Security
Instrument and located o

11020°N CLAREMONT DR, PALATINE, ILLINCIS 60074
[Property Address]

ADDITIONAL COVENANTS. L addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lendexr fiuher covenant and agree as follows:

A, Definition ( D ) "Note" of \b2 Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( D ) "Not" means the promissory note dated “September 16, 2022 , and signed by each
Borrower who is legally obligated for the debt under thatpromissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or {ii) elotzoric form, using Borrower's adopted Electronic
Signatuee in accordance with the UETA or BE-SIGN, as appucso)w. The Note evidences the legal obligation
of each Borrower who sigoed the Note to pay Lender TWO LDRED NINETY-FIVE THOUSAND

EIGHT HUNDRED FIFTY AND 00/100 Dollars (U.S. §-295, £50,00 , ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in foll not later than  October 1, 2052 avthe rate of 5.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covonaris contained in this Fixed
Interest Rate Rider.

M M 24/14/2202. | /ﬁw f &*’“ el Gl 70

rowm JONALHAN GONZALEZ  Date Botrower KEVIN E GONZALEZ . Dale

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRADA 08/14/22 % DocMagic
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1102 N CLAREMONT DR
APN: 02-12-401-038-1023

MIN: 1001328633%9038457527 Loan Number: 224344818

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of September, 2022 )
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to

secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION
(the "Lender")

of the sawe date and covering the Property described in the Secutity Instrument and located at:

1102 N CLAREMONT DR, PALATINE, ILLINCIS 60074
{Property Address)

The Property incleds a4 unit in, together with an undivided interest in the common elements of, a
condominium project own As:

Claremont Ridge
[Name of Condominium Project]

(the "Condominium Project"). If the cwriers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds ttie to property for the benefit or use of its members or
sharehelders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to-rie‘representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Jieruar further covenant and agree as follows:

A. Condominium Cbligations. Borrower will perforn ail of Borrower's obligations under
the Condominium Project's Constituent Docuznents. The "Canstituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Tradzet; (i) by-laws; (fil) code of
regulations; and {iv) other equivalent documents. Borrower will promptly pay. when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master™ or "blanket” policy on the Condominium Treject which is
satisfactory to Lender and which provides insurance coverage in the amounts (includi:g deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended Coverage, "
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Tender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i1} Borrower' s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

- MULTISTATE CONDOMINIUM RIDER 'kDocMagic
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insyre that the Owners Association maintaing a public liability insurance policy acceptable in form,
caherat, and extent of coverage to Leader,

L. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable e _Boreower in connection with any condemnation or other taking of all or any part of the
Propetty, woewes of the unit or of the common elements, or for any conveyance in lien of
condemnation, are nereby assigned and wilk be paid to Lender. Such proceeds will be applied by Lender
to the sums securad Gy the Security Tnstrument as provided in Section 12

E. Lender's Price Consent. Borrower will not, except after notice to Lender and with
Lender's prior written conse(t, elther partition or sebdivide the Property or conseni to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substaziai destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (11} 425 amendment to any provision of the Constituent Documents
unless the provision is for the express beuefit ol Lender; (ili) termination of professicnal management
and assumption of self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public lability insuran‘e coverage maintained by the Owners Association
unacceptable to Lender,

F. Remedies. If Borrower does not pay condommiurm dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Bor:owerand Lender agree to other terms
of payment, these amounts will bear interest from the date of disburseinent at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting pavinent,

MULTISTATE CONDOMINIUM RIDER ¥ DocMagle
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominivm Rider.

M% (Seal) /Zw’f? o /ﬁ??{‘éi (Seal)

NATHAN GONZALE‘.Z -Borrower KEVIN E GONZALEZ -Borrower

MULTISTATE CONDOMINIUM RIDER % DocMagle
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