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This Instrument Prepared By:
Chris Bailey

3940 N RAVENSWOOD
CHICAGO ILLINCIS 60613

After Recording Return To:
GUARANTEED RATE, INC,
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CHICAGO, ILLINOIS 60613-2541

Loan Number: 224406692

FIRST AMER!CGAN TTLE Space fbove Tl Hine For Resordng e

FILE #_BY 028600 . yeoreaGE
MIN: 100196399039074818 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document uro'defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY aic in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower"is LAUREN M HANSEN AND PRESTON HAWCSeN, WIFE AND HUSBAND

currently residing at 660 West Surf Street Unit 3, Chicago,” Tllinois 60657

Bortower is the mortgagor under this Security Instrnument.
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION ' organized and existing ander the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOD, CHICAGT,

ILLINOIS 60613

The term "Lender" includes any successors and assigns of Lender.

(C} "™MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MT 48501-2026, tel. (888) 679-MERS.

ILLINGIS - Single Family - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT (MERS) -,Q;Dg.:Magic
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Documents

(D) "Note"means the promissory note dated October 7, 2022 , and signed by each Borrower
who is legally obligated for the debt undet that promissory note, that is in either (i) paper form, nsing Borrower's
written pen and ink signature, or (ii) electronic foroy, using Borrower's adopted Electronic Signature m accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED SIXTY-NINE THOUSAND TWC HUNDRED FIFTY AND 00/100
Dollars (U.S. § 269,250.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than November 1, 2052
(E) 'Riders" means all Riders to this Sccurity [nstmment that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [<nec). box as applicable]:

] Adjustahlc Tate Rider Condotninium Rider
] 14 Famiry foder O] Planned Unit Development Rider
(] Second Heme Rider Other(s) [specify]:
Fixed Interest Rate Rider

(F) "Security Instrument” means thig docrationt, which is dated October 7, 2022 , together
with all Riders to this docnment.

Additional Definitions

{G) "Applicable Law" means all controlling applicable fedeta), state, and local statutes, regulations, ordinances,
and adminigtrative rules and orders (that have the effect of law) aew211 ag all applicable final, non-appealable judicial
opinions.

{H) “Community Association Dues, Fees, and Assessments"” meais 4l dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associaton, homeowrers association, or similar
otganization,

(D “Default"” meaas: (i) the failure to pay any Periodic Payment or any owndr.amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, coveuan?, obligation, or agreement in
this Security Tnstrument; (iii) any materially false, misleading, or inaccurate information or staternent to Lender
ptovided by Botrower ot any persons or entities acting at Borrower's direction or with Morrower's knowledge or
congent, ot failure to provide Lender with material information it connection with the Loan, 78 deycribed in Section
8; or {iv) any action or procceding described in Section 12{e).

() "Electronic Fund Transfer" means any transfer of funds, other than a fransaction originated o« check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telepheonic instrument; computer, or
magnetic tape so as to order, instruct, ot authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, aulomated teller machine transactions, transfers initiated by
telephone or other electronic device capable of mmmunicating with such financial institution, wite transfers, and
autornated clearinghouse fransfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINGOIS - Single Family - Fannie Mae/Freddie Mac LUNIFORM INSTRUMENT {MERS) ﬂ:[locMagil:
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 ef seq.),
a¢ it may be amended from time to time, or any applicable additional or successar legisiation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encutnbrance on the Property; (i) leaschold payments or ground rents on the Property, if any;
(iif) premiums for any and all insurance required by Lender under Section 5; {iv) Maortgage Insurance premiums, if
any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) '"Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due nnder the Note, and all suns due under this Security Instrument, plus interest.

{0) "Loan Sevvicer" means the entity that has the contractual right (o receive Borrower's Periodic Payments and
any other pzyierts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, 2vhich i3 an entity that may setrvice the Loan on behalf of the Loan Servicer.

(P) '"Miscellanew: Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any
third party (other thanipsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propany:£ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of conderrmation; or {1v)in’srepresentations of, or omissions as to, the value and/or condition of the Property.
(1)) "Mortgage Insurance" v cans insurence protecting Lender against the nonpayment of, or Defanlt on, the Loan.
{R) 'Partial Payment" means ary pivment by Borrower, other than a voluntary prepayment permitted under the
Mote, which is less than a full outstarding Periodic Payment.

(S) '"Periodic Payment" means the reg darly scheduled amount due for (i) principal and interest under the Note,
plus (ii} any amounts under Section 3.

(T) '"Property” means the property descrive bilow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due BoriGver in connection with the lcase, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Seftlement Procedur=as ant {12 T.S.C, § 2601 ef s29.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may he amended from time to time, or any additional or
successer federal legislation or regulation that poverns the same subjescraatter, When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply tv a."federally related mortgage loan” even if
the Loan does not qualify ag a "federally related mortgage loan” under REST Ao

{W) "Successor in Interest of Borrower! means any party that has taken .itle t="the Property, whether or not that
party has aggurned Borrower's obligations under the Note and/or this Security (vt ament.

(X} "UETA"means the Uniform Electronic Transactions Act, or a similar act recegmzing the validity of eiectronic
information, records, and signawres, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that govein: the same subject matter.

TRANSFER. OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all remewals, exensions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower morigages, grants, conveys, and warrants to MERS (solely as
nomines for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A".
A P.N.: 14-21-310-055-1058

which currentty has the address of 3300 N LAKE SHORE DR Unit 12D
{Street]
CHICAGO , Mlinois 60657 ("Propetty Address™);
[City] - [Zip Code]
and Borrower rel=ases and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH 4! the imprevements now or subsequently ercoted on the property, including replacements
and additions to the improverierits on such property, all property rights, ncluding, without limitation, afl easements,
appurtenances, royalties, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the “oregoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS Jiolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply vrith Liw or custorn, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or 7il wf those interests, including, but ot limited to, the right to foreclose
and sell the Property; and to take any action require1 of Lender including, but not limited to, releesing and canceling
this Security Insirument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Insttament in fee simple or lawfully hes the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has ths right to mortgage, grant, and convey the Property
or Borrower's leaschold interest in the Property; and {iii) the Property s unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owneship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the titic 2 the Property against all claims and
demands, subject to any encunibrances and ownership interests of recotd as of oan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl us< with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument
covering real property. ' '

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargrs, BDorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dus under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and tlis Security
Instrument must be made in U.8. currency. If any check or other instrument received by Lender as payment under
the Note or this Secutity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; {b) money erder; {¢) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A'DDI:MagiL‘:
Form 3014 07/2021
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any such check is drawn upon an mstitution whose deposits are insured by a U. 5. federal agency, instrumentality,
or entity; or {d) Flectronic Fund Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or te apply any Partial Payments at the ime such payments are accepled, and also is not obligated to pay
interest on suvh unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periogic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does net make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with (ris 3ection 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
against the total amoust w> under the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payoff request, var modification, or reinstatement. Lender may accept any payrnent insufficient to bring
the Loan current without waivcr of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, 8ch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest ovistinding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Items, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applind s late charges and to any amounts then due under this Security
Tnstrument, If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, fo « futvre Periodic Payment ot to reduce the principal balance
of the Note.

If Lender receives a payment from Bortower in the amountofone or mote Petiodic Payments and the amount
of any tate charge due for a delinquent Periodic Payment, the paymeat 2y be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordancs with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be appliea 2z d<scribed in the Note,

{d) No Change to Payment Schedule. Any application of payments, insurznge proceeds, of Miscellaneous
Proceeds to principal due under the Nete will not extend or postpone the due date, 4r change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrorver rust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of \aans; to provide for
payment of amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to be pzid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Ttems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requitement to pay Lender the Funds for any or atl Escrow Items, Lender may
require Botrower to provide proof of direct payment of those items within such time period as Lender may require.

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DotMagic
Farm 3014 07/2021
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Bortrowet' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Botrower under this Security Instrument, If Borrower is obligated to pay Escrow Ttems directly pursuant
to a waiver, and Borrower fails to pay timely the amount dug for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Tteras at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S, federal agency, instrumentality,
or entify (ircivd.ng Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender viil »pply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Barrorver for: (1) holding and applying the Funds; {ii) annually analyzing the escrow account; or (jii)
verifying the Escrew Ttoms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
ic make such a charge. Uhures Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will noc Ve required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge,-an annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Oe'ieizncy of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account t5 Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there
is a shortage or deficiency of Funds held 1n Zsciow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage rc d:fiziency in accordance with RESPA.

Upon payment in full of all sums secured 7~this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promplly refund to Borroyvier any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxze, aesessments, charges, fines, and impositions attributable
to the Property which have priority or may aftain priority vves this Security Instrument, {b) leaschold: payments or
ground rents on the Property, if any, and (¢) Community Assopiation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the meur.cy provided in Section 3.

Borrower must promptly discharge any lien that has priority or taz v ~tain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation sezurcd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; {bk) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lende! drtermines, in its sole discretion,
operale to preveat the enforcement of the lien while those procesdings are pending, bye only until such proceedings
are concluded; or (cc) secures from the bolder of the lien an agreement satisfactory o Lender that subordinates the
lien fo this Security Instrument {collectively, the "Reguired Actions™), If Lender deteinines that any part of the
Property is subject to a lien that has priority or may attain priority over this Seourity Instrumrent ¢ad Botrowet has
not taken any of the Required Actions in regard to such liery, Lender may give Borrower a notice-iue.difying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take oue or more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but net limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS} ¥ DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
excrcised unteasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Berrower has failed to
maintain any of the required msurance coverages described above, Lender may obtain insurance coverage, al Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if requiréd to do sounder Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any tisk, hazard, or liability and might provide greater or lesser coverage than was
previously in #ffect, but vot exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuzance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any “mouuts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insureioc under this Section 5 will become additional debt of Borrower secured by this Security
Instryment. These wrosdris will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notize from Lender to Borrower requesting payment.

{c} Insurance Policier. /] insurance policics required by Lender and renewals of such policies: (1) will be
subject to Lender's right to di=.pprove such policies; (if) must include a standard mortgage clause; and (iif) must name
Lender as mortgagee and/or as an adrlitanal loss payee, Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Borrewer will promptly give to Lender proof of paid premivms and renewal notices,
If Borrower obtains any form of insuranc : coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include ¢ standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. Ii the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof 40 inss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applicd to restoration or repair
of the Propetty, if Lender deems the restoration or repair in ke cconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbursz $om the insurance proceeds any initial amounts
that are necessary to begin the repair ot restoration, subject to any rietrictions applicable to Lender. Duting the
subsequent repait and restoration period, Lender wifl have the right to hold such insurance proceeds until Lender has
had an oppertunity to inspect such Property to ensure the work has been compleied to Lender's satisfaction (which
may include satisfying Lender's mininum eligibility requirements for persons rrpairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such wspection must be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single pay nent or in a series of progress
payments as the wotk is completed, depending on the size of the repair or restoration the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbarsuments directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender~a1)li'nnt be required
to pay Borrower any intercst or earnings on such lnsurance proceeds unless Lender and Borrower agces in writing or
Applicable Law requires otherwise. Fees for public adjusters, o other third parties, retained by Bor ower will aot
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessered
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b),

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac LINIFORM INSTRUMENT (MERS) ‘ﬂ:DacMag!c
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{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and scttle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts uapaid under the Note and this Security Instrument, and (i) any
other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policics covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borcower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d}) or to pay amounts unpaid under the Note
or this Securit: Instrument, whether or not then due.

6. Olcorancy. Borrower must occupy, establish, and use the Property as Botrower' s principal residence within
60 days after the evecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residencs firat least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be’tnrezconably withheld, or unless extenuating citcumstances exist that are beyond Borrower's
control.

7. Preservation, Maiit.nance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propert;; allow the Property to deteriorate, or comunit waste on the Property, Whether or not
Borrower is residing in the Propercy, Brrrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dre to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasibl;, Berrower will promptly repair the Property if damaged to avoid forther
deterioration or damage.

If insurance or condernnation proceeds are/paid fo Lender in connection with damage fo, or the taking of, the
Property, Borrower will be responsible for repairirg <« restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the ccpairs and restoration in a single payment or in a series of
progress payments ag the work is completed, depending (1 the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loar. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Fropesiy, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Propecty. If Lender has reascnable cause,
Lender may inspect the interior of the improvements on the Property. Leno=c wi't give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during th< Loan application process,
Borrower or any persons ot entities acting at Borrower's direction or with Borrower' s knowledge or consent gave
materially falsc, misleading, or inaccurate information or statements to Lender (or failzc to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating orrowet's income ot
assets, understating or failing to provide documentation of Borrower's debt obligations .2ud diabilities, and
rmisrepresenting Borrowet's occupancy or intended occupancy of the Property as Borrower's principa’ residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrum:nt.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreerment: coatained
in this Security Instturnent; (i} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights undet this Security Tnstrument (such as a proceeding in barkruptey, probate, for
condernnation or fotfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii)} Lender reasonably believes that Botrowet has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Insttwment, including protecting and/ot assessing the value of the Property,
and securing andfor tepairing the Property, Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(IM) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilitics turned on or off. Although Lender may take action under this Section 9,

Lender is not requited to do s0 and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Miligaling Losses. If Borrower is in Default, Lender may wotk with Bottower (o
avoid forec!osur and/or mitigate Lender's potential losses, but is not obligated 1o do 20 unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited o rhtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thiJd-rarty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activiiies. may be paid by Lender and recovered from Borrower as described below in Section %{c},
unless prohibited by Applicabie Law.

{c) Additional Amoeni; Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securid by this Security Instrument. These amouats may bear interest at the Note rate
from the date of disbursement and svill be payable, with such interest, upon notice from Lender to Borrower
requesting paymeat.

{d) Leaschold Terms. If this Sccuri’.y Tnstrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrerden the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the ex;ress written consent of Lender, alter or amend the ground lease.
If Borrower acquites fee title to the Property, the leasebsid and the fee title will not merge unless Lender agrees to
the merger in writing. .

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Alm' c**blc Law, in the event the Property is leased 1o,
used by, or occupied by a third party {" Tenant"), Borrower is uncoruditionally assipning and {ransferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower atthorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will reczive the Rents untit (i} Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has givin notice to the Tenant that the Rents are
to be paid to Lender, This Section 10 constitutes an absolute assignment and no. 7.2 assignment for additional security
only.

{(b) Notice of Default, To the extent permitted by Applicable Law, if Lend:r gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for th: venefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to coller: am! receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and wap=.0w Lender upon
Lender's written derand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents de to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicabie Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and minazing the.
Property and collecting the Rents, incfuding, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receivet's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appuinted receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to (ake possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrewer has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could provent Lender from exercising its rights under this Security
Instrument.

(f) Com'rol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed wiver Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notile nf Default to Borrower. However, Lender, or a receiver appeinted under Applicable Law, may
do 5o at any time wher: Borrower is in Default, subject to Applicable Law.

{g) Additionzt Pisvisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Teoder, This Section 10 does ot relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terrinate when all the sums secured by this Security Instrurnent are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Sulstitution of Policy; Loss Reserve; Protectivn of Lender. If Lender required
Mortgage Insurance as a condition of méking the Loan, Borrower will pay the premniums required to maintain the
Mortgage Insurance in effect. If Borrower was reiuired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insirance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previous!y provided such insurance, ot (i} Lender determines in its sole
discretion that such mortgage insurer is no longer ebgib’c w provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtain covetage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalewt fo the cost to Borrower of the Mortgage Insurance
pteviously in effect, from an alternate mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is notavailible, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when foe-insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss resarve in licu of Mortgage Insurance.
Such loss teserve will be non-refundable, even when the Loan is paid in fuly, anc Lender will not be required to pay
Borrower any intersst or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coversge (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becoim s available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

T Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separalely designated payments toward the premiums for Morlgage Insurance, Borrower wiil-psy the premiums
required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, matil Lender's
requirement for Mortgage Tnsurance ends in accordance with any written agreement between Borrowi:r apd Lender
providing for such termination or until termination is required by Applicable Law. Nothing i this Sectior: 11 affects
Borrowet's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
COVCIage.
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Mortgage insurers evaluate their total risk on all such nsurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make pavinents using any source of funds that the mortgage insurer may have available (which
may include fands obtained from Mortgage Insurance premiuvsms).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Berrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer' s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (tv) affect the rights Botrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA™). These
rights unde. 1he HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranrce, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuraice premiums that were unearned at the time of such cancellation or termination,

12, Assignmriatind Application of Miscellaneous Proceeds; Forfeiture.

(8) Assignment of Wiscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Iénler and agrees that such amounts will be paid to Lender,

(b} Application of Mi-cellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be ajpliod o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lendar's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wi | have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensare the work has been completed to Lender's satisfaction (which may
include satisfying Lendet's minimum eligibility recuirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremciis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single Jasbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restor=tion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make soc’s disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both ('nless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancors Froceeds, Lender will not be required to pay
Borrower any interest or earnings ou such Miscellancous Proceeds. If L =ader deems the restoration or repair ot (o
be economically feasible or Lender's security would be lessened by such {esinration or repair, the Miscellangous
Proceeds will be applied Lo the sums secured by this Sccurity Instruraent, whethar or not then due, with the excess,
if any, paid to Botrower. Such Miscellaneous Proceeds will be applied in the order “hat Partial Payments are applied
in Section 2(h).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destructisn, nr Loss in Value of the
Property. Tn the event of a tolal taking, destruction, or loss in value of the Propett; all of the Miscellaneous
Proceeds will be applied to the sums secured by this Secutity Instrument, whether or not ther due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (cach, a "Partial Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greawr than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a perceatage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneons Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
armount of the sume secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaivation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Securily Instrurnent, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. L.ender is authotized to collect and apply the Miscellaneous Proceeds either to the
sumns secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence} offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of acticn in regard to the Miscellaneous Proceeds.

{¢) Ploce.ding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beging -whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material imppirment of Lender's interest in the Propetty or rights under this Security [nstrument. Borrower
can cure such a Defanl® »ud, if acceleration has occurred, reinstate as previded in Section 20, by causing the action
or proceeding to be distvissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
maierial impairment of Lepder's interest in the Property or rights under this Security Instrument. Borrower {3
unconditionally assigning to. Londer the proceeds of any award or claim for damages that are atiributable to the
irnpairment of Lender' s interest in/the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or'repair of the Property will be applied in the order that Partial Paymenis are
applied in Section 2(b).

13. Borrower Not Released; Forbearuncs by Lender Mot a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability wde - this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secures Uy this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Imteresc of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by whis Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrcwrr Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of mavments from third persons, entities, or Successors
in Interest of Borrower or in amounts fess than the amount then due.w?!i not be a waiver of, or preclude the exercise
of, any right or remedy by Lendet.

14. Joint and Several Liability; Signatories; Successors and Assinas Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any dorrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortygz w2 grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b}-a1gs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hor esirad exemnptions; (¢) sighs
this Security Instrurnent to assign any Miscellaneous Proceeds, Rents, or other earnings fiora the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumet; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommoudsions with regard to
the terms of the Mote or this Security Instrument without such Borrower's consent and without zifecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Jorrowet's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Sccurity Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flaod Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a onc-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes ocour
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan tertn, in connection with any flood zone determinations.

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender' s inferest in the Propetty and rights undet this
Security lustrument, including: (i) reasonable attorueys' fees and costs; {ii) property inspection, valuation, mediation,
and loss mitigrtion fees; and {iii) other related fees. ' '

(c) Pawisibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to ¢tarse a specific fee to Bottower should not be construed as a prohibition on the charging of such fee.
Lender may not cheogs fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Zlarnse. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan cliarges collected or to be collected in connection with the Loan exceed the permitted limnits,
then (i) any such loan charge 'l be reduced by the amount necessary to reduce the chat pe to the permitted limit, and
{i1) any sums already collectad Zom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refind by ridrecing the principal owed under the Nole or by making a direct payment to
Borrawet. If a refund reduces princips, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment cha'ge 1 provided for under the Note). To the extent permitied by Applicable
Law, Borrowet's acceptance of any such refivad made by direct payment to Borrower will constitute a waiver of any
right of action Borrower mmight have arising out ol surh overcharge.

16. Notices; Borrower's Physical Address, ! notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Insirument will be deemed to aave been given to Borrower when (1) matled by first
class mail, or (ii) actually delivered to Borrower's Notice Addrss a5 defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as deimnad in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lave expressly requires otherwise. If any notice
o Borrower required by this Sccurity Instrument is also required under-Zipplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instriment.

{b) Electronic Notice to Borrower. Unless another delivery method is't2auired by Applicable Law, Lender
may provide notice to Botrower by e-mail or other electronic communication ("El.ctrunic Communication™) if: (i)
agreed to by Lender and Borrower in writing; {if) Borrower has provided Lender wi'h Borrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the optica ‘o receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communic-iton: and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Cornmuaéeutizn in contiection
with this Security Instrument will be deemed to have been given to Borrower when sent untess Lende: bocomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commuliicution is not
delivered, Lender will resend such communication to Borrower by first class mail or by other nor-Clictronic
Communication. Borrower may withdraw the agreement to receive Electronic Cornmunications from Lender at any
time by providing written notice to Lender of Borrower' s withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Berrower notice (“Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Eleotronic Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Botrrower will report a change of Notice Address
only through that specified proceducre.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument nnless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under -
Applicable Law, the Applicable Law requirement will satisfy the corresponding requiremnent under this Security
Instrument.

{¢} Borruower's Physical Address. In addition to the designaled Notice Address, Borrower will provide Lender
with the afar=s, where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this 74dress changes.

17, Govervirg 1aw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the/3tate of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and iraitations of Applicable Law. If any provision of this Security Instroment or the Note
conflicts with Applicable Law (7) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withon.lthe conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to coriuply with Appliceble Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it migut be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requiled vuder this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Avpiicable Law in effect af the time the action is undertaken.

As used in this Security Instrument: (2) wirds in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without #.~obligation to take any action; {¢) any reference to "Section" in
this document refers to Sections contained in this Securiiy Tastrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference avd do not define, limit, or describe the scope or intent of this
Security Instrument or any particnlar Section, paragraph, ot r.eovision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in'Briyawer. For purposes of this Section 19 only,
"Inuterest in the Property" means any legal or beneficial interest in the Vroperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installr.en: sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a shire date,

If all or any part of the Property or any Interest in the Property is sold or wensferred (or if Borrowet is not a
natural person and a beneficial interest in Borrower is sold or transferred) withov! Lrader's prior written consent,
Lender may require immediate payment in fill of all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceletration, The not'ce will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witlur which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priorio.or upon, the
expiration of this petiod, Lender may invoke any remedies permitted by this Security Instrurnent vithout further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such romedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; {b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights utider this Security Instrument.

20. Borrower's Right to Reinstate the Loan affer Acceleration. If Borrower meets cerain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other petiod as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. Thig right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be duc under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc} pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: {i) reasonable attorneys' fees and costs,
(if) property inspection and valnation fees; and {iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instruraent or the Note; and (dd) take such action as Lendet tnay reasonably requite
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurer's check, or
cashier's chiek. provided any such check is drawn upon an imstitution whose deposits are insured by a U.S. federal
agency, instrurzentality, or entity; or {ddd) Electronic Find Transfer. Upon Borrower's reinstaternent of the Loan,
this Security Instozaent and obligations secured by this Security Instrument will remain fully effective as if no
aceeleration had orurred.

21. Sale of Note. 15 Note or apartial interest in the Note, together with this Security Tnstrument, may be sold
or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument-wiil convey to Lender's successors and assigns,

22. Loan Servicer. Lender mey tale any action permitied under this Security Instrument through the Loan
Serviccr or another authorized represcatative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lerder has the right and authority to take any such action.

The Loan Servicer may change one or raove times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicernas the right and authority to: (a) coilect Periodic Payments and any
other amounts due under the Note and this Securit-Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note i3 Security Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Borrovrer will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addisss t» which payments should be made, and any other
informaticn RESPA and other Applicable Law require in coniesiien with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notifie? the other party (in accordance with Section
16} of an alleged breach and afforded the other party a reasonable prrind after the giving of such notice to take
cotrective action, neither Borrower nor Lender may commernce, join, of be uived to any judicial action {either as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any proision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ceririn 2Ction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice »f Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Ssction 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{1) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the
Property is located that refate to health, safety, or environmental protection; (ii) "Hazardous Substances™ include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, anu (B) the
follewing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; {iii) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Envirotmental Condition" mears a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that; (i) violales
Environmental Law; (ii) creates an Environmental Condition; or {lii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or couid adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

() Notices; Remedial Aetions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {ii) any
Environmenta' Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazerdw; Substance; and (jii) any condition cansed by the presence, use, or release of a Hazardous Substance
that adversely »(rerts the valne of the Property, If Borrower leatns, or is notified by any governmental or regulatory
authority or any ‘nrivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessesy, Torrower will promptly take all necessary remedial actions in accordance with Eavironmental
Law. Nothing in this Svewuci’s Instrument will create any obligation on Lender for an Environmental Clearup.

25, Electronic Note 5 ¢p2d with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan 1s electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nite asing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature™) instead of signing a papes Note with Borrower"s written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the el :ctroaic Note using Borrower's Electronic Signamre; (c) understood that by
signing the electronic Note using Borrower #/tiloctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its térris; and (d) signed the electronic Note with Borrower's Blectronic
Signature with the intent and understanding that oy, dsing so, Borrower premised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lerider further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give z notice of Deiavl o Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be seiit yvban Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addiiion to any other information required
by Applicable Law: (i) the Default; (ii} the action required to cure the Default; (i) 4 date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Bocrawer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in theworice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ang gale of the Property; (v)
Borrowet's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclogare,

(b) Acceleration; Foreclosure; Expenscs. If the Default is not cured on or before the-due snecified i the
notice, Lender may require immediate payment i full of all sums secured by this Security Instrumers vithout further
demand and may foreclose this Security Instrument by judicial proceeding, Lendet will be entitled to rollect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reusonable
attorneys' fees and casts; (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instruttient.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021

Page 16 of 18




2228646140 Page: 18 of 24

UNOFFICIAL COPY

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender mmay charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lendet's interests in Borrower's collateral. This insurance may, but nead not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance. <ncluding interest and any other charges Lender may impose in connection with the placement of the
insurance, vali tae effective date of the cancellation or expiration of the insurance. The cosls of the insurance may
be added to Borzower's total outstanding balance or obligation. The costs of the insurance may be more than thc cost
of insurance Borrowormay be able to obtain on its own.

BY SIGNING BEL.G'W, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it,

)

Vo La by 77
RIS (o fl7 [ (Seal)

o % £
_Borrows, /{u ref# Hansen -Borrower

Withess Witiess
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[Space Below This Line For Acknowledgment)

State of _ILLINGIS )
3 83,
County of Cook )
i Nuriem Yeorens certify that

{here give name of officer and his official title)

Preston Hansen AND Lauren M Hansgen

{name of grantur, and if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to.Lc the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me thig day in person, ond acknowledsged that he {she or they) signed and delivered the instrument
as his (her or their) free and voluntey act_for the uses and purposes therein set forth.

Dated: OQutober 7, 2022

MyRist PORRAS
OFFICIALSEAL B
atary Public - State Of lins i
wly Commission Expires |

Apri 18,2025 K
(L ORI et i

Loan Originator: Kristine Bestler, NMLSR ID 150655
Loan Originater Organization: Guaranteed Rate, Inc, NMLSE ID 2611
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Loan Number: 224406492
Date: Gctober 7, 2022

Property Address: 3300 N LAKE SHORE DR Unit 12D
CHICAGO, ILLINOIS 60657

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 14-21-310-055-1059
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MIN: 100196399039074818 Loan Number: 224406692

3300 N LAKE SHORE DR Unit 12D
APN: 14-21-310-055-1059

FIXED INTEREST RATE RIDER

Date: October 7, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Preston Hansen, Lauren M Hansen

THIS FIXED INTEREST RATE RIDER is made this 7th  day of October, 2022
and is ipcorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undcrsigncd (the
"Borrower" ) * secure repayment of the Borrower's fixed rats promissory note (the "Note") in favor of
GUARANTREEL-FATE, INC.
(the "Lender") 14 ,r.‘urlty Instrument encumbers the preperty more specifically descnbed in the Security
Instrument and locaiad o

3300 N LAKE SHORE DR Unit 12D, CHICAGO, ILLINOIS 60657
[Property Address]

ADDITIONAL COVENANTS. In uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Jurther covenant and agree as follows:

A. Definition { T ) "Note” of th¢ S cvrity Iostrument is hereby deleted and the following
provision is substituted in its place in the Serutity Instrument:

{ D ) "Note" means the promissory note dated Uctober 7, 2022 , and signed by ¢ach
Borrower who is legaily obligated for the debt under that rromissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii} electzoniz form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appliczic. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWOQ HUNJRED SIXTY-NINE THOUSAND

TWO HUNDRED FIFTY AND GC/1G0 Dollars (U.5S. $ 2645,250.00 ) plus interest.
Each Borrower who signed the Note has promised fo pay this debt in regolar monthly payments and to pay
the debt in full not later than November 1, 2052 at the ruce of 6.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Fixed

Interest Rate Rider.

21, ¢
/T s
BDITBWET Preston Hansen Dateg Bﬂl’l’ eré;u{;n M Hansen La'e
ILLINOIS FIXED INTEREST RATE RIDER ﬂrﬂncMgm

ILFIRRDR  08/14/22

o
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3300 N LAKE SHCRE DR Unit 12D
APN: 14-21-31C¢-055-1039

MIN: 1001%96399039074818 Loan Number: 224406692

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER. is made this 7¢h  day of October, 2022 ;
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender”)
of the same date and covering the Property described in the Secarity Insttument and located at;

3700 N LAKE SHORE DR Unit 12D, CHICAGO, ILLINOIS 60657
[Propetty Address)

The Property incluges o unit in, together with an undivided interest in the common elements of, a
condominium project kao i ag:

3300 Lake Shore Drive Condominium

[ Tame of Condomininm Project]

{the "Condominium Project"). If the owue s association or other entity which acts for the Condominium
Project {the "Owners Association") holds~v%e.to property for the benefit or use of its members or
shareholders, the Property also includes Borrowur' s izicrest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to (he/representations, watrranties, covenanis, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations, Borrower will perform il of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Censtitvzot Documents” are the: (i}
Declaration or any other document which creates the Condominium Traest; (if) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will prompity pav, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wih a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Pryjed which is
satisfactory to Lender and which provides insurance coverage in the amounts (including dzductible
levels), for the periods, and against loss by fire, hazards inchuded within the term "extended ¢ sverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floeds, for which _erder
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (if) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER $rDocMagic
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‘What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application te the sums secured by the
Security Instrument, whethet or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonabie to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amo-at, and extent of coverage to Lender.

D. /vondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Pirrower in connection with any condemnation or other taking of all or any part of the
Propetty, whetliet of the unit or of the common clements, or for any conveyance in liew of
condemnation, arelier-oy assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured ay the Security Instrument as provided in Section 12

E. Lender's Price-Consent. Borrower will not, except after notice to Lender and with
Tendet's prior written consent, <uier partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Ptoject, except for abandonment or termination
required by law in the case of substavti=y destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii)#7y amendment to any provision of the Constituent Docurnents
unless the provision is for the express benef t of Lender; (i) termination of professional management
and assurnption of self-management of the Owners ALsociation; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condomiaian dugs and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under iius paragraph F will become additional
debt of Borrower secured by the Security Instrument, Unless Borro wer end Lendet agree to other terms
of payment, these amounts will bear interest from the date of disburserent at the Note rate and will be
pavable, with interest, upon notice from Lender to Borrower requesting navnent,

MULTISTATE CONDOMINIUM RIDER #rDocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

AT
YbE

' (Seal) . (Seal)
Prieston Hansen -Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER ¥ DocMagic

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 3 of 3
Form 3140 07/2021 age




