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Angela Marshail
3940 N RAVENSWOOQ
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
13\96 W CUYLER AVENUE SUITE

CHICAGO, ILLINQIS 60613-2541
Loan Number: 224341904

—_ [8pace Above This Line For Recording Data]

MORTGAGE

MIN: 100196399038428500 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this deevasat are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERT('Y and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this documerir are also provided in Section 17.

Parties
(A} "Borrower"is TATUM A RIEGER AND BENJAM!Y CAPPEL, BOTH UNMARRIED

currently residing at 110 West Superior Street Unit 2401, Chicago, lllinois 60654

Bortower is the mortgagor under this Security Instrument,
(8) "Lender"is GUARANTEED RATE, INC,

Lender is a DELAWARE CORPORATION organized and exisiing under the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOUDR, CHICAGO,
ILLINOIS 60613

The term "Lender" includes any sucecessors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation thats 2oting solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MT 483012026, tel (888) 679-MERS.

ILLINQIS « Single Family - Fannie Mae/Freddia Mag UNIFORM INSTRUMENT (MERS) ¥¢DocMagic
Form 3014 Q7/2021
Page 1 of 18
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Documents

(D) 'Note" means the promissory note dated October 11, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender SEVEN HUNDRED FIFTEEN THOUSAND AND 00/100

Dollars (1J.8. § 715,000.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than November 1, 2037
(E) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorpurated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrawer Fzheck box as applicable]:

[ Adjrstable Rate Rider ] Condominium Rider
[ 1-4 Faru!y Rider [] Planned Unit Development Rider
[J Second Home Rider [X] Other(s) [specify):

Fixed Interest Rate Rider

(F) "Security Instrument" means this di.cument, which is dated October 11, 2022 , together
with all Riders to this document.

Additional Definitions

(G) “Applicable Law" means all controlling applicanle federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect oi 1a7v).as well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" m.ans all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium asseciation, homeowners association, or similar
organization.

() "Defanlt" means; (i) the failure to pay any Periodic Payment or auywiher amount secured by this Security
Tnstrument on the date it is due; (i1) a breach of any representation, warranty, rovesant, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate in’crriation or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or: vith Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Lo, as described in Section
8; or (iv) any action or proceeding described in Section 12(e).

{(J) "Electronic Fund Transfer' means any transfer of funds, other than a transaction originzica by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instruipcni, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an acvouay Such term
includes, but is not limited to, point-of-sale transfers, automated teller maching transactions, transfeis initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 2 of 18
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 er seq.),
as it may be amended from time to time, or any applicable additional or successor legistation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance promiums, if
any, or any sums payable by Botrower to Lender in lisu of the payment of Mortgage Tnsurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or 4t any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) '"awau Servicer' means the entity that has the contractual right to receive Botrower's Periodic Payents and
any othe: payments made by Borrower, and administers the Loat on behalf of Lender, Loan Servicer does not include
a sub-seivircr, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P "Miseelizueons Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (othai 2fen insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Progerty; (ii) condemnation or other taking of all ar any part of the Property; (iii) conveyance in
lieu of condemnation; wr \iv) mistepresentations of, or omissions as (o, the value and/or condition of the Property,
(Q) "Mortgage Insuraace” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment"” mens avy payment by Borrower, other than a voluntary prepayment permitted under the
Naote, which 15 less than a full cutstanding Periodic Payment,

(%) "Periodic Payment” means tle regularly scheduled amount due for (i) principal and interest under the Note,
plug (ii) any amounts under Section 3.

(T) "Property" means the property descrited below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) “Rents" means all amounts received by or dve barrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA"meuns the Real Estate Settlement Procerdurss Act (12 U,8.C. § 2601 et seg.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they muv-he amended from time to time, or any additionat or
successor federal legislation or regulation that gaverns the sariie subject matter, When used in this Security Instrument,
"RESPA" refers to all requirements and restnictions that would apuly-to a "federally related mortgage loan” even if
the Loan does not quality as a "federally related mortgage loan™ under RTSPA,

(W) "Successor in Interest of Borrower" means any party that has teken e to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secur’iv Tnstrument.

(X) "UETA" means the Uniform Electrome Transactions Act, or a similar actrecagnizing the validity of electronic
information, records, and signatures, as enacted by the jurisdietion in which thé Property is located, as it may be
amended ftom time to time, or any applicable additional or successor legistation that £o rerns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewaly “extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agroements unde! this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINCIS - Single Farnily - Fannie Mag/Fraddie Mac UNIFORM INSTRUMENT (MERS) #rDocMagic

Form 3014 07/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 09-368-224-040-0000

which currently has the address of 6818 N OLEANDER AVE
[Street]
CHICAGO , Tllinois 60631 ("Property Address");
[City] [2ip Code]
and Botrowr seizases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER-WiiH all the improvements now or subsequently erected on the property, including replacements
and additions to the itrorevements on such property, all property rights, including, without limitation, all easements,
appurtenances, royaltics, mineral rights, oil or gas rights ot profits, water rights, and fixtures now or subsequently
a part of the property. All of the furegoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS Lolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to cotaply with law ot custom, MERS (ag nominee for Lender and Lender's successors
and assigns) has the right: to exercise aity cr all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actio regqpired of Lender including, but not limited to, releasing and canceling
this Security Instrunent,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesscs the Property conveyed in this Security Tnstrument in fee simple or lawtully has the right to use and
occupy the Property under a leasehold estate; (i) Borrowor kasthe right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Prorarty is unencumbered, and not subject to any other
ownership interest in the Property, except for gncumbrances ard oumership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend i title to the Property against all elaims and
demands, subject to any encumbrances and ownership interests of recard as<of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for ratiotied use with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constir'te « uniform security instrument
cavering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Cnzopes, Botrower will
pay each Periodic Payment when due, Borrower will also pay any prepayment charges and late cliarges due under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note wrd this Security
Instrument must be made in U.S. currency, If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Tnstrument be made in one or mote of the following forms, as selected
by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family ~ Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) s DocMagic
Farm 3014 07/2021
Page 4 of 18
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Permanent Index Number:
Property ID: 09-36-224-040-0000

Property Address:
6818 N. Oleander Ave,
Chicago, [L 60631

Legal Deseription;

LOT 17 (EXCEPT THE NORTH 1/2 THEREQF), LOTS 18 AND 19 IN BLOCK. 14 IN EDISON PARK IN TOWN OF MAINE IN
SECTION 36, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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any such check {5 drawn upon an institution whose deposits are insured by a U.8. federal agency, instrutnentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Procecds, .

() Aceeptance and Application of Partial Payments. Lender may acceptand gither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Paymedits,of to apply any Partial Payments at the time such payments are aceepted, and also is not obligated to pay
interest on-such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a ful! Feriodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower dos not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance witsthis Section 2 o return thet to Borrower. If not applied earlier, Partial Payments will be credited
against the total amsapt due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment ingufficient to bring
the Loan current withiut waiver of any rights under this Security Instrument or prejudice to its rights o refuse such
payments in the future,

() Order of Applicatioi of P=xtial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a paym ent, such payment will be applied to each Petiodic Payment in the order in which
it became due, beginning with the olcest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally t Escrow Items. If alf outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be-asplied to late charges and to any amounts then due under this Security
Tnstrument. 1f all sums then due under the Note an thiis Security Instrument are paid in full, any remaining payment
armount may be applied, in Lender's sole discretion. to 2 future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrowar in the'arionnt of one or more Periodic Payments and the amount
of any late charge due for 2 delinquent Periadic Payment, the pLyment may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such paymeits in anzerdance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule, Any application of paymerits] insurance praceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the duz"dzie, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(2) Escrow Requirement; Escrow Ttems, Except as provided by Applicable Law, Beiwawer nust pay to Lender
on the day Periodic Paynents are due under the Note, until the Note is paid in full, a sum of maney to provide for
payment of amounts due for afl Escrow Ttems (the "Funds"). The amount of'the Funds required t~ oe paid each month
may change during the term of the Loan. Borrawer must prompily furaish to Lender all notices orirveices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Itoms unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Ttems subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Ttems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) rDocMagle
Form 3014 Q7/2021
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a cavenant and
agreement of Borrower under this Security Tnstrument. T Borrower 13 obligated to pay Escrow Items directly pursuant
to a watver, and Borrower fails to pay timely the amount due for an Escrow Itern, Lender may exercise its nights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any ot all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Ttems, and in such amounts, that are then required under this Section 3,

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximuem amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.,

Tie Funds will be held in an institution whose deposits are insured by a U.8. federal agency, instrumentality,
or entity Uncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Itemns no later than the time specified under RESPA. Lender
may not chaige sorrower for: (i) holding and applying the Funds; (ii) annuatly analyzing the escrow account; or (iii)
verifying the Esérow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a chacps, Waless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wili not be requited to pay Borcowsr any interest or earnings on the Funds. Lender will give
to Borrower, without Ghiarge, an annual accounting of the Funds as required by RESPA,

() Burplus; Shortage and Seficiency of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account 45 Borrower for such surplus. T Borrower' s Periodic Payment is delinquent by
more than 30 days, Lender may retein the surplus in the escrow account for the payment of the Escrow Items. [f there
15 a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shorage or deficiency (n accordance with RESPA,

Upon payment in full of all sums secursd by this Security Instrument, or an earlier time if required by
Applicable Law, Lender wifl promptly refund to Barrower any Funds held by Lender,

4, Charges; Liens, Borrower must pay (a) ail faras, assessinents, charges, fines, and impositions attributable
to the Property which have priority or may attain pricety sver this Security lastrument, (b) leaschold payments or
ground rents on the Property, if any, and (¢) Community Assasiation Dues, Fees, and Assessments, if any, If any
of these items are Escrow Ttems, Borrower will pay them in th< ranner provided in Section 3.

Borrower must promptly discharge any Len that has priarity oo may attain priority over this Security Instrument
unless Borrower, {an) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrawer is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lign in, legal proceedings which Leader determines, in its sole discretion,
aperate to pravent the enforcement of the lien while thase proceedings are pensling; but only until such procecdings
are concluded; or (co) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Tnstrument (collectively, the "Required Actions"). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security [ustament and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a natise identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or takz ong or mare of the
Required Actions,

5. Property Insurance.

(2) Insurance Requirement; Caverages, Borrower must keep the improvements naw existmg or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes, winds, and floads, for which Lender requires insurance,
Borrower must maintain the types of msurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the term

ILLINGIS - Sngle Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT {MERS) ﬁ:DDcMagic
Form 3014 07/2021
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lendet's right to disapprove Borrower's chotce, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages descr ibed above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender 13 under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do s0 under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, bazard, or liability and might provide greater or lesser coverage than was
previonsty in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the tnsprance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained.” Auy amounts disbursed by Lender for costs associated with reinstating Borrower' s ingurance policy ot with
placing new irsurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. theseamounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upotrnsuve from Lender to Borrower requesting payment,

(¢) Tnsurance Policies, All insurance policies required by Lender and renewals of such polictes: (i) will be
subject to Lender' s rigiii vo disanprove such policies; (ii) must include astandard mortgage clause; and (1ii) must name
Lender a5 mortgagee and/or as.upadditional loss payee. Lender will have the right to hold the policies and renewal
certificates, [f Lender requires, Borrevwer will promptly give to Lender proof of paid premiums and renewal notices,
Lf Botrower obtains any form of ins wrance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must tnelude a standard mortgage ¢lause and must narng Lender a5 mortgagee and/or
as an additional loss payee.

(d)} Proot of Loss; Application of Preczeds, In the gvent of loss, Borrower must gtve prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance wag required by Lender, will be applied to restoration ot repair
of the Properly, 1f Lender deems the restoration or repais ta be cconomically feasible and determines that Lender's
security will not be lgssenad by such restoration or tepail,

[fthe Property is to be repaired or rastored, Lender will dishuise from the insurance proceads any initial amounts
that are necessary to begin the repair or restoration, subject to anv-vestrictions applicable to Lender, During the
subsaquent repauwr and restoration periad, Lender will have the right to boid such insurance proceeds until Lender has
had ant opportunity to inspect such Property to ensure the work has hean conipleted to Lender's satisfaction (which
may include satsfying Leader's minimum eligibility requirements for parsor pepairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided thai sach’inspection must be undertaken
promptly. Lender may disburses proceeds for the repairs and restoration in a singls payment or in 3 series of progress
payments as the work is completed, depending on the size of the repair or resteration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such Zistursemsnts directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lendsg 54l not be required
to pay Borrower any interest or carnings on such insurance proceeds unless Lender and Barrower astee in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Forrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration ot repait not to be econamieally feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance procesds will be applied in the
order that Partial Payments are applied in Section 2(h).

ILLINQIS - Single Family - Fannie Maa/Freddia Mac UNIFORM INSTRUMENT (MERS) Y DocMagle
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(e) Tnsurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. [f Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the ¢laim, The 30-day pertod will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borcower' s rights to any insurance
proceeds in an amount not to excced the amounts unpaid under the Note and this Security Instrument, and ((i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to melude Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided i Section 5(d)) or to pay amounts uapaid under the Note
or this Seearity Tnstrument, whether or not then due.

6. Qecupancy. Borrower must ocoupy, establish, and use the Property as Borrowet' s principal residence within
60 days aftei the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal resiueics for at least one year after the date of occupancy, unless Lender otherwise agrees ih weiting, which
consent will not o unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservatior, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Pioperty. allow the Property to deteriorate, or commit waste on the Property, Whether or not
Borrower 15 residing in the Frovesty, Borrower must maintain the Peoperty in order to prevent the Property from
deteriorating or decreasing in value dus to its condition, Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically foasie, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnatton proceeds e paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repcizing or restoring the Property only if Lender bas released proceeds
for such purposes. Lender may disburse proceeds frir the repairs and restoration in 4 single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borcower is in Default on tacsan, Lender may make such dishursements directly to
Borrower, to the person repairing or restoring the Pronecty, or payable jointly to both, IT the msurance or
condemnation proceeds are not sufficient to repair or restore tha Froperty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of tha Froperty. I Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. (ender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower will be in Default if, ducivg the Loan application process,
Borrower or any persons ot entities acting at Borrower's divection or with Borrorver's knowledge or consent gave
materially false, misleading, or maccurate nformation or statements to Lender {or 131ied to provide Lender with
materiai information) in connection with the Loan, inclading, but not limited to, overstatizg Dorrower's income or
assets, umderstating or failmg to provide documentation of Borrower's debt obligavions ead liabilities, and
tnisrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower' s‘priacipal residence,

9. Protection of Lender's Interest in the Property and Rights Under ¢his Security Insazament,

(a) Protection of Lender's Intevest, It (i) Borrower fails to perform the covenants and agreemant: contained
in this Security Instrument; (ii} there is a lagal proceeding or government order that might significantly artect Lender's
wnterest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandaned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to; (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (1) appearing in court; and
(ITT) paying: (A) reasonable attorneys' fees and costs; (B) propetty inspection and vatuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including 1ts secured posttion in a bankruptey proceeding Securing the Property includes, but is not lirnited to,
exterior and interior inspections of the Propetty, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilitics turned on or off. Although Lender may take actton under this Section 9,

Lender 13 not required to do s0 and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized ubder this Section 9.

(") “Avoiding Foreclosure; Mitigating Losses. 1f Borrower ig in Default, Lender may work with Borrower to
avoid forectosure and/or mitigate Lender’s potential losses, but is not obligated to do 50 unless required by Applicable
Law, Lendur inay take reasonable actions to evalvate Borrower for available alternatives to foreclosure, including,
but not limiwea i, oblaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and tari-party approvals. Borrower authorizes and consents to these actions, Any costs associated with
such loss mitigation povities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

(¢) Additional ‘Amoupts Sccured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secavad by this Security Instrument, These amounts may bear interest at the Note rate
from the date of disbursemeni and il be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms, If this feclrity Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not dare2nder the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without 2 express written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the 'saschold and the fee title will not merge unless Lender agrees to
the merger in writing,

10, Assignment of Rents,

(a) Assignment of Rents. To the extent permitted vy ’Apnlicable Law, in the event the Property is leased to,
used by, or oceupied by a third party ("Tenant"), Borrower is-apionditionally assigning and transferving to Lender
any Rents, regardless of to whom the Rents are payable. Borrower anthorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will tecgive the Rents until (1) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has giver notice to the Tenant that the Rents are
to be pawd to Lender, This Section 10 constitutes an absolute assignment and axtan assignment for additional security
anly,

{b) Notice of Default. To the extent permitted by Applicable Law, if L'ender gives notice of Defaylt to
Borrower: (i) all Rents received by Boreower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; ({i) Lender will be entitled to coiiec: and receive all of the
Rents; (iil) Borrower agrees to tnstruct each Tenant that Tenant is to pay all Rents due aud »uavaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays 2l Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Appliczole Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and munaging the
Property and collecting the Rents, including, but not Limited to, reasonable attorneys' fees and costs, receiver's fees,
pretuiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Tnstrument; (vi) Lender, or any judicially
appainted recever, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a recerver appointed to take possesston of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Tunds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has
not sigried any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
[nstrument,

(¥, “Control and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after givingactics of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any urie when Borrower is in Default, subject to Applicable Law.

(g) Addidoiai Provisions, Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedv ol lender, This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance

(2) Payment of Premiunis; 8rhotitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as 4 condition of making the Loan, Borrower will pay the premiums required to maintain the
Morigage Tnsurance in effect. If Borrowr vas required to make separately designated payments toward the premiurms
for Mortgage Insurance, and (i) the Mortzags Tasurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (if) Lender determines in its sole
diseretion that such mottgage insurer is no longer ziigible to provide the Mortgage Tnsurance coverage required by
Iender, Borrower will pay the premiums required to-abtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially cavivalett to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer salsetzd by Lender,

If substantially equivalent Mortgage Insurance coverage s not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were dne' w'ien: the nsurance coverage ceased to be in offect,
Lender will accept, use, and retan these payments as a non-refandableoss reserve in licu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid o fufl “and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insuranics coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again besomes avarlable, 1s obtained, and
Lender reguires separately designated payments toward the premiums for Mortgage lesarance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrowsr vifl-pay the premiums
requred to maintain Mottgage Tnsurance in effect, or to provide a non-refundable lass réseive, until Tender's
requirement for Mortgage Tnsurance ends in accordance with any written agreement between Bacrowsr and Lender
providing for such termination or yntil termination 1s required by Applicable Law. Nothing in this becuan U1 affects
Barrower's abligation to pay nterest at the Note rate.

(b) Maortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Tnsurance policy or
coverage.
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Mortgage insurers evaluate their total risk on afl such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
morigage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, another insurer, any reinsurer, any othar entity, or any affiliate of any
of the foregoing, may receive (directly or inchrectly) amounts that derive from (or might be characterized as) a portion
of Borrowet's payments for Mortgage Tnsurance, In exchange for sharing or modifying the mortgage insurer's risk,
ar reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other lerms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U, 5,C. § 4901 erseq.), as it may be amended from time to time,
or any.aclitional or successor federal legislation or regulation that governs the same subject matter ("HPA"), These
rights under the HPA may include the right to receive certain diselosures, to request and obtain cancellation of the
Mortgage Isturance, to have the Mortgage Insurance terminated automaticatly, and/or to receive a refund of any
Martgage Insoranse premiums that were unearned at the time of such cancellation or termination,

12, Assigurient and Application of Miscellaneous 'roceeds; Forfeiture.

(a) Assignmer? of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellangous Procesds 10 Lender and agrees that such amounts will be paid to Lender,

{b) Application ot Mis=ellaneous Proceeds upon Damage te Property. If the Property is damaged, any
Miscellancous Proceeds will be‘asaiied (o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Dender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lend s will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to mspeet the Property (o eagsure the work has been completed to Lender' s satisfaction (which may
inglude satisfying Lender's mumimum eligi’ility requirements for persons reparring the Property, including, but not
limited to, licensing, bond, and insurance tequ ements) provided that such inspection must be undertaken proraptly.
Lender may pay for the repairs and restoration in a sagle disbursement or in a series of progress payments as the work
is completed, depending on the size of the repairor rostoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to o, Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscetiarieras Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Procecds, T¢ Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by siciirestoration ot repair, the Miscellaneons
Proceeds will be applied to the sums secured by this Security Instrument. whether or not then due, with the excess,
i any, paid to Borrower. Such Miscellancous Proceeds will be apphed in inz arder that Partial Payments are applied
in Bection 2(b).

() Application of Miscellaneous Proceeds upon Condemnation, Desiraction, or Loss in Value of the
Property, In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not fiien due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "£artidi Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
ariount of the sums secured by this Security Tnstrurent imtnediately before the Partial Devaluation, 5 percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lendar otherwise agree in writing, The amount of the Miscellaneons Proceeds that will be se applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the total
amaunt of the sums secured immediately before the Partial Devaluation, and dividing it by (1) the fair market value
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of the Property immediately before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid
to Borrower

In the event of a Partial Devaluation where the fair market value of the Property unmediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partral Devaluation, all of the
Miscellaneous Proceeds will be applied to the suths secured by this Security Instrument, whether or not the sums are
thett due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claiws, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days afler the date Lender notifies
Borrower that the Opposing Party (as defined i the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right or'action in regard to the Miscellaneous Proceeds.

(¢) “t’roceeding Affecting Lender's Intercst in the Property, Borrower will be n Default if any action or
proceeding Leging, whether civil or ¢riminal, that, in Lender's judgment, could result in forfeiture of the Property
or other mawirs impairment of Lender's interest in the Property or rights under this Security Instrument, Borrowet
can cure such aUrlavlt and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property ot other
material impairment ol Uender's interest in the Property or rights under this Security Tnstrument. Borrower is
unconditionally assigniig to Lender the proceeds of any awatd or claim for damages that are attributable to the
impairment of Lender's interest in iie Property, which proceeds will be paid to Lender. All Misce(laneous Proceeds
that are not applied to restaration or-vepair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b),

13, Borrower Not Released; Foroezrance by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability ‘ander this Security Tnstrument if Lender extends the time for payment
or modifics the amortization of the sums s<vired by this Security Instrument. Lender will not be required to
commence proceedings against any Successor int Trierest of Borrower, of to refuse to extend time for payment or
otherwise modify amortization of the sums securea by this Security Tnstrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Loriower, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptaizs of nayments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then <7, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14, loint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Insttument will be joint and several, However, ny Borrower who signs this Security
Tnstrument but does not sign the Note: {a) signs this Security Tnstrument to moiia: ge, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Tnstrumerit; (b stgns this Security Instrument ta
waive any applicable inchoate rights such as dower and curtesy and any availabie horaestead exemptions; (c) signs
this Sccurity Instrument to assign any Miscellancous Proceads, Rents, or other earnings fom the Property to Lender;
(d) 1s not personally obligated to pay the sums dus under the Note or this Security Instroiment; and (g) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommadations with regard to
the terms of the Note or this Security Tnstrument without such Borrower's consent and withont affecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Sectton 19, any Successor in Interest of Borrower who assumcs Fotrower's
obligations under this Security Instruent in writing, and is approved by Lender, will abtam all of Borrower's rights,
obligations, and benefits under this Security lnstrument. Borrower will not be released from Barrower's obligations
and liability under this Security Tnstrument unless Lendler agrees to such release in writing,
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15, Loan Charges.

(a) Tax and Flood Determination Fees. Londer may require Borrower ta pay (i) a onestime charge for a real
estate tax verification and/or reporting setvice used by Lender in connection with this Loan, and (ii) gither (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for fload
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification, Borrower will also be responsible for the payment
of any fees itnposed by the Federal Emergency Management Agency, or aty suscessor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security lnstrument, ineluding: (i) reasonable attorneys’ fees and costs; (if) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

{¢) Permissibility of Fees, Tn regard to any other fees, the absence of express authority in this Security
Instrument Lo vharge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may 07 charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

() Savings <Ciause, I Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the nterest or other Jaarn 2harges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan ¢nar ge will be reduced by the amount negessary to reduce the charge to the permitted limit, and
(ii) any sums already cuitected from Borcower which exceeded permitted limits will be refunded to Borrower. Lender
tnay choose to make this relunsd bereducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces princiral; the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any sucn tfund made by direct payment to Borrower will conatitute a waiver of any
right of action Borrower might have arisitg outof such overcharge

16, Notices; Borrower's Physical Addioss, All notices given by Borrower or Lender in connection with this
Security Tnstrument must be in writing,

(a) Notices to Borrower, Unless Applicable Taverequires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (1) mailed by first
class mail, or (i} actually delivered to Borrower's Notice /\daeras (as defined in Section 16(¢) below) if sent by means
other than first class mail or Electronic Communication (as Zefiaed in Section 14(b} below). Notice to any ong
Borrower will constitute notice to all Borrowers unfess Applicaole Taw expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required viae: Applicable Law, the Appheable Law
requirement will satisfy the corresponding requirement under this Secority Yistrument.

(b) Flectronic Notice to Borrower. Unless another delivery methad s required by Applicable Law, Lender
may pravide natice to Borrower by e<mail or other electronic communication /" Elactronic Communication”) it (i)
agreed lo by Lender and Borrower in writing; (i} Borrower has provided Lende: with Borrower's e-mail or other
electronic address (“Electronic Address"); (1) Lender pravides Borrower with the epiicn to receive notices by first
clags mail or by other non-Electronic Communication instead of by Electronic Commuincation; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Consmesication in connection
with this Seeurity Tnstrument will be deemed to have been grven to Borrower when sent unless Lerdat becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Cormiaunication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other for-Electronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower' s withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice Address")
will be the Property Address unless Barrower has designated a different address by written notice to Lender. Tf Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice
Address, incluching any changes to Borrawer' s Electronic Address if designated as Notice Address If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure

() Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when gctually received by Lender at Lender's designated address (which may
include an Electronic Address), 1f aby notice to Lender required by this SBecurity Tnstrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(ry “Borrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this zddress changes.

17, Goveening Law; Severability; Rules of Construction, This Security Instrument is gaverned by federal
law and the TawcT e State of [llinois. All rights and abligations contained in this Security [nstrument ave subject
to any requiremerds sod limitations of Applicable Law. I any provision of this Security Instrument or the Note
conflicts with Applicatie Law (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effeci-without the conflicting provision, and (ii) such conflicting provision, ta the extent possible,
will be considered modified i corply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties t0 agree by contract or i miskt be silent, but such silence should not be construed as a prohibition against
agreement by contract, Any action tequired under this Security Instrument to be ruade in accordaace with Applicable
Law 15 to be made in accordance with tie Applicable Law i effect at the time the action is undertaken.

As used in this Security Tnstrument: (a) *vords in the singular will mean and melude the plural and vice versa;
(b) the word "may" gives sole discretion withoui-any obligation to take any action; (c) any reference to "Seotion” in
this document refers to Sections contained in this #acurity Instrument unfess otherwise noted; and (d) the headings
and captions are ingerted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security Insteument or any partieular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be giver. ong 2opy of the Note and of this Security Tnstrument.

19, Transfer of the Praperty or a Beneficial Tnterest i Porrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest tn Jhe Property, including, but not limited to, those
beneficial interests transferred in 2 hond for deed, contract for deed, instaiument sales contract, or escrow agresment,
the tntent of which is the transfer of title by Borrower to a purchaser «t a furare date.

T all or any part of the Property or any Interest in the Property is soli-or transferred (or if Borrower is not a
natural person and a heneficial interest in Borrower is sold or transferred) withoutLender's prior written consent,
Lender may require imemnediate payment in full of all sums secured by this Security instvument. However, Lender will
nol exercise thig option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. Zne natice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 v 1thin which Borrower
must pay all sums secured by this Security Tnstrument. If Borrower fails to pay these sums gricr to, or upon, the
expieation of this period, Lender may invoke any remedies permitted by this Security Instrumens vithout further
notice or demand on Borrower and will be cntitled to collect all expenses incurred in pursuing suct remedies,
including, but not limited to° {a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Seeurity Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration, Tf Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law nught specify for the termination of Borrower's right o reinstate. This right to reinstate will not apply
in the ¢ase of acoeleration under Section 19.

Ta reinstate the Loan, Borrower must satisfy all of the following conditions. (aa) pay Lender all sums that then
would be due under this Security Tnstrument and the Note as if no acceleration had occurred; {(bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (ec) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to; (i) reasonable attorneys' fees and costs;
(1i) property mspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in onhe or more ofthe following
forms, as'selected by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier's Check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, wstumentality, or entity, or (ddd) Electronic Fund Transfer, Upon Borrower' s reinstatement of the Loan,
this Security-insizument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration fad-ocorred.

21, Sale of INats, The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred o/ie or more times. Upon such a sake or other transfer, all of Lender's rights and obligations
under this Secunity Insicument will convey to Lender's successors and assigns.

12. Loan Servicer. Lundor ay take any action permitted under this Security Instcument through the Loan
Servicer or another authorized iepresantative, such s a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change on’ of more times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Sexvicer kas the right and authority to: () cotlect Periodic Payments and any
other amounls due under the Note and this Scurity Insteument; (b) perform any other motrtgage loan servicing
obligations; and (c) exercise any rights under the Noté, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrawae will be given written notice of the change which will state
the name and address of the new Loan Servicer, the 2d7cnas to which payments should be made, and any other
information RESPA and other Applicable Law require in conivzotion with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender hasuiofied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonabls zeriod afler the giving of such notice to take
corrective action, neither Barrower nor Lender may commence, jom, oroejoined o any judicial action (cither as an
individual litigant or a member of a class) that (a) arises from the otier prity's actions pursuant to this Security
Tnstrument or the Note, or (b) alleges that the other party has breached any rininsion of this Security Tnstrument or
the Note. If Applicable Law provides a time period that must elapse before ¢eitari action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notize of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant ¢ Scetion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances,

(a) Definitions, As used in this Section 24: (1) "Environmental Law" means any Applicatie Laws where the
Property is located that refate to health, safety, or environmental protection; (i) “Hazardous Subsiarices” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, ind (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrasive materials o agents, and
radioactive materials; (iii) " Environmental Clegnup® includes any response action, remedsal action, or remaoval action,
as defined in Environmental Law; and (iv} an “Environmental Condition” means a condition that can cause, contribute
ta, ot otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Mazardous Substances. Borrower will not cause or periit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that; (i) violates
Environmental Law; (ii) crcates an Environmental Condition; or (ii1) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affeet the value of the Property.
The precedmg two sentences will not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Bubstances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{¢} Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (1) any investigation,
claim, demand, lawsuit, or other actton by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Envirertiental Condstion, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (1ii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely aftects the value of the Property. 1€ Borrower learns, or is notified by any governmental or regulatory
autharity or-ary private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessney, Borrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothg in tius Seeurity [nstrument will create any obligation on Lender for an Environmental Cleanup,

25, Flectronic Moty Signed with Borrawer's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electroric Moie using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature”) mstead of signing & paper-Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign (1 electronic Note using Borrower' s Electronic Sighature; (c) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with it terms: and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding tlici by doing so, Borrower promised to pay the debt evidenced by the
clectronic Note in accordance with its terms,

NON-UNIFORM GOVENANTS, Borrower in! [ender further covenant and agree as follows:

26. Acceleration; Remedics.

(a) Notice of Default, Lender will give a notice of Difedlt to Borrower prior to acceleration following
Botrower's Default, except that such notice of Default will not b sant-when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, xi addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defauli; (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is giver +5 Borrawer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in tiie notice may result in acceleration
of the sutns secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property; (v)
Borrower's right to remstate after aceeleration; and (vi) Borrower's right to deny inithe'foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreciosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before.the daie specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrarent without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be emuticd to collect all
cxpenses incurred in pursuing the remedics provided in this Scction 26, including, but not hmited t0:/(i) reasonable
attorneys' fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurrad to protect Lender's
interest in the Property and/or rights under this Security lnstrument.
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27. Release, Upon payment of all sums secured by this Security Tnstrument, Lender will release this Security
Tnstrument, Borrower will pay any recordation costs associated with such release, Lender may charge Bortower a
fee for releasing this Security Insteument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
Ingurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Barrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower m connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insatence, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Durrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance o rower may be able to obtain on its own.

BY BIGNING FELOW, Borrower accepts and agrees to the terms and covenants contained 1 thus Security
Instrument and in any Ricer signed by Borrower and recorded with i,

\\m\ ﬂ AM\ 2o (Beal) / (Seal)

Tatum A Rieger ‘ Birwer Benjamin Cappel Borrawer
Witness ‘?.tr 83
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[Space Below This Line For Acknowledgmant]

State of  ILLINOIS )
) 85.
County of__Cook )

I C’(‘pﬂ\/\ﬂ me :R« N\(} ‘;("x\e\'\"() certify that

{here give name of officer and his official title)

Tatum 2 Rieger AND Berjamin Cappel S\)\a\e a0 .
P g:}q\e\ﬁlomf\ AT N
""“\__/ S

(name of grantor.and if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to nic to be the same person whose name is (or are) subscribed to.the forcgoing instrument,
appeared before me this day ‘n pessun, and acknowledged that he (she or they) siantd afd delivered the instrument
a5 his (her or their) free and voiantary-act, for the uses and purposes thergiaset Tortk o

Dated: October 11, 2022°

o G banteed Ratar Ine, NMLSR ID 2611

1]

oan 8ri jnator: Rob
oan Qriginator Qrga

=
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Loan Number: 224341904
Date: Qctober 11, 2022

Property Address: 6818 N OLEANDER AVE
CHICAGO, ILLINOIS 80631

EXHIBIT "A"

LEGAL DESCRIPTION

A PN, #: 09-36-224-040-0000
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MIN: 100196399038428395 Loan Number: 224341904

6818 N OLEANDER AVE
APN: 09-36-224-040-0000

FIXED INTEREST RATE RIDER

Date: October 11, 2022
Lender: GUARANTEED RATE, INC.,

™

Borrower(s): Tatum A Rieger, Benjamin Cappel

THIS FIXED INTEREST RATE RIDER 15 made this  11th day of Qctober, 2022
i -i= incorporated into and shall be deemed to amend and supplement the Security Tnsteument, Deed of
Trust,”or Seeurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"') to secure repayment of the Bortower's fixed rate promissory note (the "Note") in favor of
GUARANTERD RATE, II\{(?
(the "Lender”}."The Security Instrument encumbers the property more specifically described in the Secunty
Instrument and leaied at:

2518 N OLEANDER AVE, CHICAGO, ILLINOIS 60631
[Property Address]

ADDITIONAL COVENATS, In addition to the covenants and agreementy made in the Security
Instrument, Borrower and Leader further covenant and agree as follows:

A. Definition ( D ) "Note" f the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( 1 ) "Note" means the promissory note dacad  October 11, 2022 , and signed by each
Borrower who is legally obligated for the debt under hat promissory note, that is in either (i) paper form,
usmg Borrower's written pen and ink signature, or (i1) 2teotronic form, using Borrower' s adopted Electronic
Signature in accordance with the UETA or E-SIGN, asiarpiizable, The Note evidences the legal obligation
of cach Borrower who signed the Note to pay Lender SEVE HUNDRED FIFTEEN THOUSAND

AND 00/100 Dollars (U.S. £.715,000.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt i tegular monthly payments and to pay
the debt i full not later than  November 1, 2037 at tie rate of 5.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the torms ana-aovénants contained in this Fixed
Interest Rate Rider,

U\WM oA o s fd/ ///»Q

Borrower Tatum A Rieger Date Bortower Benjamin Cappel Date

ILLINGIS FIXED INTEREST RATE RIDER
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