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When recorded, retuin Zo:

Gold Star Mortgage Finanzial Group, Corporation
ATTN: Final Dacument Degarivent

100 Phoenix Drive, Suite 300

Ann Arbor, MI 48108

This instrument was prepared by:

Cherie Dickey

Gold Star Mortgage Financial Group, Corporatian
100 Phoenix Drive, Suite 300

Ann Arhor, MI 48108

Title Order No.: 41072717G
LOAN #: 22681531

[Space Above This Line F or Recording v ata] — —

MORTGAGE

[~ 1£08149-0000297932-1
MERS PHONE #: 1-886-679-6377

DEFINITIONS

Words used in multiple sactions of this document are defined below and other words are defined in Sactions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alsc provided ir Saction 186,

(A) S ecurity Instrument’ means this document, which is dated October 7, 2022, together with all
Riders to this document.

B) "Borrower" is NIGHOLAS R CLAY, AN UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as
a neminee for Lender and Lender's successors and assigns. MERS is the mortgagee under this § ecurity Instrument.
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LOAN #: 22681531
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, MI 48501-2026, tel. (888) 678-MERS.
D) "Lender" is Gold Star Mortgage Financial Greup, Corporation.

tenderis a Corporation, organized and existing under the laws of
Michigan, Lender's address is 100 Phoenix Drive, Suite 300,
Ann Arbor, M1 48108

() "Note” means the promissory note sighed by Borrower and dated October 7, 2022, The Note
states that Borrower awes Lender ONE HUNDRED FORTY EIGHT THOUSAND FIVE HUNDRED AND NO/M00* * * *
(R R R N E R A RN N AR R R AR AR SRR RN EE R R RN R E LR RN R DO”EI’S(U.S $1481500'00 )
plus interest, Borrower hus bromised te pay this debtin regular Periodic Payments and to pay the debt in full not iater
than November 1, 2052.

(F) "Property” means the projeny that is described below under the heading "Transfer of Rights in the Property.”

(G) "L oan" means the debt evide:ice by the Note, plus interest, any prepayment charges and late charges due undar
the Note, and all sums due under thig securty Instrument, plus interest.

(1) "Riders" means all Ridars to this Secuiiv Instrument that are executed by Borrower. The follewing Riders are to be
executed by Borrower [check bex as applicap!s:

L1 Adjustable Rate Rider Condom:nium Rider ] Second Home Rider
L] Ralloon Rider [7] Plannea UnitDevelopment Rider Other(s) [specify]

L1 1-4 Family Rider (] Biweekly Payrivznt Rider Fixed Interest Rate Rider
(1 vA. Rider

() “Applicable Law’ means all controlling applicable federil, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as we'l as all applicable final, non-appeaiable judicial
opinions, :

(J) *Community A ssociation Dues, F ees, and A ssessments” mearisall Jues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assoriaton, homeowners association or similar
prganizaticn,

(K) “E lectronic F unds Transfer" means any transfer of funds, other than a trai sacton originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic i=lrument, computer, of magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credit an acceuni-Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers 4i/tiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “E scrowItems” means those items that are described in Section 3.

(M) "Miscelianeous Proceeds” means any compensation, settlement, award of damages, or precesde-paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} d=inage to, or
destruction of, the Property; {ii) condemnation or cther taking of all or any part of the Property; (i} conveyzncs in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et s2q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(@) “Successorin Interestof B orrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nofe andior this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the sucecessors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 32-06-100-066-1028

which currently has the address of 23117183rd St Apartment 308, Homewood,
[Street] [City]
llinois 60430 {"Property Address”):
[Zip Code)

TOGETHERWITH all the improvemenis now or hercatererected onthe property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property, All raplc caments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security \nstrument as the “Property.” Borrower understands and
agrees that MERS holds only fegal title to the interests granted by@o!rower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lenzer's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the ngitt t2 fareclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereny conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, exzept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claiiis aieh demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covanants for national use and non-unifuims, covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, E scrow [tems, P repayment C harges, and Late C harges. Borrowe! shall pay
when due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges and lae chargas
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, es selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nofice provisions in Section 15. Lender may returmn any
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LLOAN #: 22681531
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are acceptad. If each Periodic Payment is applied as o its scheduled due date,
then Lendar need not pay interest on unapplied funds. Lendar may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does nct do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or P roceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priorily: (a) interest due under the Nofe; (b} principal
due uncer the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second toany other amounts
due under this Security !nstrument, and then to reduce the principal balance of the Note.

If Lender receives apayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due; th= payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is outstaniling, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the <xteit that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pay,»rznt of cne or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sha'. 2 applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarics zioceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changy tho amount, of the Periodic Payments.

3. Funds forE scrowltems. Bommower sha'l pzy to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and othar items which can attain priority over this Seeurily Instrument as a lien or encumbrance on the Propeity; (k)
leasehold payments or ground rents on the Property, if ary; (c}.nremiums for any and all insurance required by Lender
under Section 5; and (d) Martgage Insurance premiums, if <ny, or any sums payable by Borrower o Lender in fieu of
the payment of Mortgage Insurance premiums in accordance witn the provisions of Section 10. These items are called
"Escrow [tems.” At orlgination or at any time during the term of the Lean -Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, anv s'ich dues, fees and assessments shall be an
Escrew Item. Borrower shall promplly fumish to Lender all notices of amaurits to be paid under this Seclion. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Boricwer's chligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's cbligation to pay to Lender Fund s for'any or all Escrow ltems at any time.
Any such waiver may only be inwrifing. Inthe event of such waiver, Borrower shall puvdirectly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Corder and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lo dermay require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemad to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is usad in Section 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pov the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Botrcws: snall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to aiy onall Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revacation, Borrower na'l pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due cn the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whese deposits are 5o insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow tems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Farily - Fannie MaefFreddle Mac UNIFORM INSTRUMENT Form 3014 1/01
ICE Mortgage Technolcgy, Inc. Page 4 of 12 ILEDEDL 0315
ILEGEDL (CLS)

gL E 10/05/2022 01:55 PM PST
Ehﬁ
-



22286355017 Page: 6 of 19

UNOFFICIAL COPY

LOAN #: 22681531
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as raquired
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
l.ender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; }-lens, Bomower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can att=in priority over this Security Instrument, leasehold payments or ground rents cn the Property,
if any, and Community Assosiation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them inithe manner provided in Section 3.

Borrower shall promptly ciscaarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment f the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agrermient; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lerder's opinion operate to prevent the enforcement of the lien while those
praceedings are pending, but only until such proceedings are concluded; cr {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender detarmines that any part
of the Property is subject to a lien which can atiain-uiority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date-Grvwhich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secticin

l.ender may require Borrower to pay a one-time charge for =-veal estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrowsr shall keep the improvemznts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendzd coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insrcance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lende! re.guires. What Lender requires pursuant {o
the preceding sentences can change during the term of the Loan. The insurancz-carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's chtice, which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, eiirer, (a) a one-time charge for fload
zone determination, certification and tracking services; or (b} a one-time charge iur-iued zone determination and
cedtification services and subsequent charges each time remappings or similar changes ot.cui which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone detennination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranse zoverage, at
Lender's option and Borrower’'s expense. Lender is under no obligation to purchase any particular type ©r amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's 2 juity in
the Pronerty, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andlor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give fo Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shalil
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower., If the restoration or repair is not economically
feasible or Lender's sacurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wirather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orderprevided for in Section 2.

If Berrower abandong the; Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nc( re.spond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may nnootiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquircs-the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance rivceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other ot.3orrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polizies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use tie inzurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security instiument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiisn and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument end shall continue to occupy the Property as Borrower's principal
residence for at least cre year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circu'nstances exist which ars beyond Borrower's control.

7. Preservation, Maintenance and P rotection of the P roparty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste or the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent tha Pronerty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that iepair orrestoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, th¢ Zraperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pliprses: Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymens asthe work is completed. If the
insurance cr condemnation proceeds are not sufficient to repair or restore the Property, Borrowar'is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ii'it ka~reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower riotice at the time of
or pricr to such an interiar inspection specifying such reasonable cause,

8. Borrower's Loan A pplication. Borrower shall be in default if, during the Loan application prcoess, Borrower
ar any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of L ender's Interestin the Property and Rights Under this $ ecurity Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (8) paying any sums securad by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy praceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
koard up doors and windows, drain water from pipes, eliminate building or other cede viclations or dangerous
conditicns, and have utilities turned on or off. Although Lender may take action under this Section &, Lender does not
have to do so and is not under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the lessenold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expresswritten cansent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold @nd the fee title shall not merge uniess Lender agrees to the merger in writing.

10, Mortgage Insurar.ce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required t¢ maintain the Mertgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cezses o be available from the morigage insurer that previously provided such insurance
and Borrower was required to make scparately designated payments toward the pramiums for Mortgage Insurance,
Borrower shall pay the premiums requivay to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selestea by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to-Lariar the amount of the separately designated paymenis that were due
when the insurance coverage ceased to be in effect. Lurder will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss icssrve shall be hon-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requirec-to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paymen.s if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pretaitins for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Lcan and Borrowsr v/as required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower sliall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reseive, unti-! ender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Berrower ard Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects-3zfipwer's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) foi tertain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurarise.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time; and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreement=arz on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreerments, These
agreements may require the mortgage insurer to make payments using any source of funds that the mo:gzge insurer
may have avallable (which may include funds cbtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lendertakes a share of the insurer's risk in exchange
for o share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that B orrower has agreed to pay for Mortgage
Insurance, or any other terms of the L oan. § uch agreements will notincrease the amountB orrower will owe for
Mortgage Insurance, and they will not entitle B orrower to any refund.

(b) Any such agreements will not affect the rights B orrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection A ct of 1998 or any other law, These rights may include the rightto
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receive certain disclosures, to requestand obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. AssignmentofMiscellaneous P roceeds; F orfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restaration or repair is not economically feasible or Lender's security would be lessened, the Miscellanecus Proceeds shall
be applied to the siins secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Praseeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by tis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial ta<ing. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumen iiimediatety before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing ‘trie sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipliea by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss nrvzive. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, origssin value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction; zrloss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss-invalue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to tive sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lericer to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for darmgges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secuiity Instrument, whether or not then due,
‘Opposing Party” means the third party that owes Borrower Miscellanecus Pioceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, /s b<gun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inteie st i the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lencer's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or diglitstunder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applie« in the order
provided for in Section 2,

12. Borrower Not R eleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required tc commence procesdings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then dus, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Jointand S everal Liability; Co-signers; Successors and A ssigns B ound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any cther Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. L oan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pro'ecting Lender’s interest in the Property and rights under this Security Instrument, including, but
net limited to, attornevs fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securily Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leader may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected orcoe collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducer b the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowe: which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the princ’pal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will e freated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided {0 under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrimznt shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless Axplicable Law expressly requires otherwise. The
nolice address shall be the Property Address unless Barrower has das’arated a substitute notice address by notice
to L.ender. Borrower shall promptly notify Lender of Borrower's change of aduizss. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Secuty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lerder’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. df any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will saticfy the corresponding
requirement under this Security Instrument.

16. G ovening L aw; Severability; R ules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations containcd in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitiy or implicitly
allow the parties to agree by contract or it might be silent, but such silence shalt not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “lnterest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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LOAN #: 22681531
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to & purchaser.

If all or any part of the Property cr any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Sscurity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited hy Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days frem the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to R einstate A fter A cceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Pioparty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the temination of Botrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
{nstrument. Those condiuor s are that Borrawer: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as it n> acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred 1n. anforcing this Security Instrument, including, but not limited to, reasonable atiorneys’
fees, property inspeclion and valuatiun fees, and other fees incurred for the purpose of protecting Lender’s interast in
the Property and rights under this Seauiity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Propety,and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurient; shall continue unchanged unless as ctherwise provided under Applicable
Law. Lender may require that Borrower pay suck reil statement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money order; (=) sertified check, bank check, treasurer’s sheck or cashier's check,
provided any such chack is drawn upon an instituticiiwnmose deposits are insured by a federal agency, instrumentality
or enlity; or (d) Electronic Funds Transfer. Upen reinstatzment by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration-had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Seclicn 18,

20. Sale of Note; Change of L oan Servicer; Notice of Crievance. The Note or a partal interast in the Note
(together with this Security Instrument) can be sold one or mare tines without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer') that collects Periodic Payments dus under the Note and
this Security Instrument and performs other mortgage loan setvicing coligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the-Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written natize of the change which will state
the name and address of the new Loan Servicer, the address to which paymeris should be made and any other
information RESPA requires in conneaction with a notice of transfer of servicing. If the Nuteis 20ld and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan seiv eing obligations to Borrower
will remain with the Loan Setvicer or be transferred to a successor Loan Servicer and are nuot'assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, or be joined to any judicial action (as either.ar/ndividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrumentcr that alleges
that the cther party has breached any provision of, or any duty owed by reason of, this Security Instrument, ‘until such
Borrower or Lender has notified the othar party (with such notice given in cempliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reascnable period after the giving of such notice to
take comective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous S ubstances. As used in this Section 21; (a) "Hazardous Substances’ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) ‘Environmental Law” means federal iaws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {(d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall pramptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeriaior regulatory agency or private party involving the Property and any Hazardous Substance or
- Environmental Law ot wwhich Borrower has actual knowiedge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, cischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notifie by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Haza:dous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordznce with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM CCVENANTS., Borrowe: arid Lender further covenant and agree as follows:

22, Acceleration; Remedies. L ender shiall 5ive notice to B orrower prior to acceleration following B orrower’s
breach of any covenant or agreementin this Scouity Instrument (but not prior to acceleration under S ection 18
unless A pplicable L aw provides otherwise). Theinidce shall specify: (a) the default; (b) the action required to
cure the default {(c) a date, notless than 30 days fron: the #ate the notice is given to B orrower, by which the defauit
must be cured; and (d) that failure to cure the default ¢n or before the date specified in the notice may result in
acceleration of the sums secured by this $ ecurity Instrum:znt foreclosure by judicial proceeding and sale of the
P roperty. The notice shall further informB orrower of the ight/io reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default o ariyv.other defense of B orrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate paymentin full of all sums secured by this S ecunty Inctrument without further demand and
may foreclose this S ecurity Instrument by judicial proceeding. L ender shail be entitied to collect all expenses
incurred in pursuing the remedies provided in this $ ection 22, including, buirotlimited to, reasonable attorneys’
fees and costs of tile evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of thie fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waivas all rights under
and by virtus of the lllincis homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidznce of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connecticn with the collateral. Borrower may later cancel any insurance purchased by Lender, but
anly after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Barrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Mdado @/ ~

LOAN #: 22681531

/Q/ 7/ A (seal

NICHOLAS R CLAY

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on

NICHOLAS R CLAY (nam 2z of personi/s).

(Seal)
ﬂ\%%,

DATE

. 2
LQ 7&7% {a / (i;te) by

Signature-of Notary Public

i.ender: Gold Star Mortgage Financial Greup, Corpo ation

NMLS ID: 3446
Loan Originator: Alan Gann
NMLS 1D: 131485

$a
aﬁ ﬂﬂﬂﬂﬂ
ﬂﬂa k) @'ﬁtﬂﬂﬁ
[ fo f?, P
gﬂf g'?;’ JS;{?{:‘M ﬁﬁﬂ@ﬁ
SMy o T, S L Py
Pog O‘!}? ’”w;, A n, Yo
B0 g Ul "fi;ﬂ/{; fr}:« "O{:’;;ﬂ " Peu,
vb:: &kmf{@ ,«;};ﬂ":;;‘\‘f &
Yo oy i"f:‘;"} @
B s, iy @
ﬂ'gﬁggf}/%@ @Gl
'&‘@&g} 33

ILLINOIS - Singte Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/(1

ICE Mortgage Technclogy, Inc.

Page 12 of 12

{LEDEDL 0315
ILEDEDL (CLS)

F!ll: 10/05/2022 01:55 PM PST
L 3



2228655017 Page: 14 of 19

UNOFFICIAL COPY

EXHIBIT "A"

PARCEL 1: UNIT 308 AS DELINEATED ON SURVEY OF A TRACT OF LAND LEGALLY
DESCRIBED AS FOLLOWS: : THAT PART OF LOTS 1 AND 2 (TAKEN AS A TRACT) IN
THE SUBDIVISION OF THE NORTH 462 FEET OF THAT PART OF THE NORTHWEST
1/4 LYING WESTERLY OF THE WESTERLY RIGHT OF WAY LINE OF THE ILLINOIS
CENTRAL RAILROAD AND THAT PART OF THE NORTHWEST 1/4 OF SECTION 6, ALL
IN TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: : BEGINNING AT A POINT OF INTERSECTION OF THE
WESTERLY RIGHT OF WAY LINE OF ILLINOIS CENTRAL RAILROAD AND SOUTH
LINF O SAID LOTS 1 AND 2 (TAKEN AS A TRACT;. SAID POINT BEING 465.08 FEET
SOUTH*WESTERLY (AS MEASURED ON SAID RIGHT OF WAY LINE) OF A LINE 33
FEET SOJTHE OF (MEASURED AT RIGHT ANGLES) THE NORTH LINE OF THE
NORTHWELT /4 OF SECTION 6; THENCE SOUTHWESTERLY ON THE WESTERLY
RIGHT OF WAY EINE OF SAID RAILROAD, TO THE POINT OF INTERSECTION WITH
THE NORTH LINE CF 'FLOSSWOOD SUBDIVISION', A SUBDIVISION OF THAT PART
OF THE NORTHWEST 1/4 OF SECTION 6; THENCE WESTERLY ON THE NORTH LINE
OF FLOSSWOOD SUBL2IVISION', TO THE POINT OF INTERSECTION WITH A LINE
350.81 FEET EAST OF AND FARALLEL TO THE WEST LINE OF THE NORTHWEST 1/4
OF SECTION 6; THENCE NOPTIHERLY ON SAID PARALLEL LINE TO THE POINT OF
INTERSECTION WITH A LINE 150 TEET NORTH OF AND PARALLEL TO THE NORTH
LINE OF FLOSSWOOD SUBDIVISE X" THENCE EASTERLY ON THE LAST NAMED
PARALLEL LINE TO THE POINT OF INTERSECTION WITH A LINE 581 FEET EAST OF
AND PARALLEL TO THE WEST LINE G5 THE NORTHWEST 1/4 OF SECTION 6;
THENCE NORTHERLY ON THE LAST NAMEEC PARALLEL LINE, A DISTANCE OF 32
FEET TO A POINT; THENCE SOUTHEASTERLEYON A STRAIGHT LINE, A DISTANCE
OF 84.33 FEET TO THE POINT OF INTERSECTION WITH A LINE 180 FEET NORTH OF
AND PARALLEL TO THE NORTH LINE OF ' FLOSS™Y0OOD SUBDIVISION', THENCE
EASTERLY ON THE LAST NAMED PARALLEL LINE T TJE POINT OF
INTERSECTION WITH A LINE 70 FEET WESTERLY OF AN PARALLEL (AS
MEASURED AT RIGHT ANGLES) TO THE WESTERLY RIGiTyGF WAY LINE OF SAID
RAILROAD; THENCE NORTHEASTERLY ON THE LAST NAM&J PARALLEL LINE, A
DISTANCE OF 80.83 FEET TO A POINT; THENCE SOUTHEASTERLY ON A STRAIGHT
LINE, A DISTANCE OF 70 FEET TO THE POINT OF BEGINNING, ALL iN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 7O
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY SOUTH CHICAGO
SAVINGS BANK, A CORPORATION OF ILLINOIS, NOT INDIVIDUALLY, BUT-SGLELY
AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 21, 1970 AND KNOWN
AS TRUST NUMBER 11-1506, FILED FOR RECORD IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COUNTY OF COOK, STATE OF ILLINOIS, AS DOCUMENT
NO. LR 2726217 AND RECORDED WITH THE RECORDER OF DEEDS OF THE COUNTY
OF COOK, STATE OF ILLINOIS, AS DOCUMENT NO, 22537317 AND AS AMENDED
FROM TIME- TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY)

PARCEL 2: PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID,
(EXCEPT THAT PART THEREOF FALLING IN LOT 1, AFORESAID), FOR A PRIVATE
ROAD FOR INGRESS AND EGRESS IN EVERY POSSIBLE MANNER INCLUDING (BUT
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NOT EXCLUSIVELY) BY VEHICLE, FOOT AND CONVEYOR AND FOR LIGHT AND
AlIR, AS CREATED BY THE DEED FROM HENRY GOTTSCHALK AND SOPHIE
GOTTSCHALK, HIS WIFE TO MAUD CORY DATED DECEMBER 27, 1922 AND

RECORDED DECEMBER 28,. 1922 AS DOCUMENT 7759972, ALL IN COOK COUNTY,
ILLINOIS.

Property address: 2311 183rd Street, Unit 308, Homewood, IL 60430
Tax Nuisber: 32-06-100-066-1028
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LOAN #: 22681531
MIN: 1008149-0000297932-1

CONDOMINIUM RIDER
CASE #: 728026102038

THIS CONDOMINIUM RIDER is made this 7th day of October, 2022
and is inczrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trues; or Security Deed {the "Security Instrument”) of the same date given by
the undersigriec (the “Borrower”} to secure Borrower's Note to Gold Star Mortgage
Financlal Group, £,orporation

. (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 2311 183rd St Aperivient 308, Homewood, IL 60430,

The Property includes a unit in, togethe~with an undivided interest in the common
elements of, a condominium project known s Flosswood B Condominium Association

{the “Condominium Project”).
If the owners association or other entity which acie/cr the Candominium Project (the
“Owners Association”) holds title to property for the heriefit or use of its members or
shareholders, the Property also includes Borrower’s infarast in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the coveiiznis and agreements
;ﬂﬁde in the Security Instrument, Borrower and Lender further covznzant and agree as
ollows:

A. Condeminium Cbligations. Borrower shall perform all of Borrower's oiiigations
under the Condominium Project’s Constituent Documents. The “Constituent Lorumants”
are the: (i) Declaration or any other document which creates the Condominium Proiect;
(ii) by-laws; {iii) code of reg?ulations; and (iv) other equivalent documents. Borrowe: snall
Bromptly p%ay, when due, all dues and assessments imposed pursuant to the Constituiet

ocuments.

B. Property insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible fevels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
ICE Mortgage Technclogy, Inc. Page 1 of 3 F3140RLU 0307

F3140RLY (CLS)
10/05/2022 01:55 PM PST

TS
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium installments

or property insurance on the Property; and (i) Borrower’s obligation under Section 5 to

maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requirea soverage is provided by the Owners Association policy.

What Lender rec1uires as a condition of this waiver can change during the term of the loan.

Borrowe: shall give Lender prompt notice of any lapse in required property
insurance coveage provided by the master or blanket paolicy.

In the event 0" adistribution of property insurance proceeds in lieu of restoration or
repair following a i05s *2 the Property, whether to the unit or to common elements, any
proceeds payable to'Rorrower are hereby assigned and shall be paid to Lender for
application to the suriis secured by the Security Instrument, whether or not then due,
with the excess, if any, paid = Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owrers Association maintains a public liability insurance
policy acceptable in form, amount, @nc. extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other
taking of all or any part of the Property, whethar of the unit or of the common elements,
or for any corveyance in lieu of condemnation, 'are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lenriar to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exceot afier notice to Lender and
with Lender's prior wiitten consent, either partition or subdividz the Property or consent
to: (i) the abandonment or termination of the Condominiuri Project, except for
abandonment or termination required by law in the case of subziantial destruction by
fire or other casualty or in the case of a taking by condemnation or erainent domain; (i)
any amendment to any provision of the Constituent Documents if the proyision is for the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which woui"have the
effect of rendering the public liability insurance coverage maintained by the Gwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dués and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMIN]UM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01

ICE Mortgage Technology, Inc. Page 2 of 3 F3140RLU 0307

F3140RLU (CLS)

10/05/2022 01:55 PM PST
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

%(J//J;w« /Z C(j/ [O/ 7 / L2 (Seal)

NICHOLAS R CLAY DATE

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01

ICE Mortgage Technology, Inc. Page 3 of 3 F3140RLU 0307
F3140RLU (CLS)

10/05/2022 01:55 PM PST
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 7th day of October, 2022 and is incorporated
into and shall be deemed  amend and supplement the Vbrigage (he "Security Instument’) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Gold Star Mortgage Financial Group, Corporation

{the “Lender") of the same date and covering the Property described In the Security Instrumentand located at

2311 183rd St Apartment 308
Homewood, IL 60420

Fixed Interest Rate iticer COVENANT. In addition to the covenants and agreements made in the Security
Instrtument, Berrower and Lerde: further covenantand agree that DEFINITION (- E ) of the Security Instrumentis
deleted and replaced by the following:

( E ) "Note” means the promissorv note signed by Berrower and dated October 7, 2022.
The Note states that Borrower owes Lesider ONE HUNDRED FORTY EIGHT THOUSAND FIVE HUNDRED AND

NO’-IOO*****************W‘k**‘k* r*******************k*********************‘k****"k

Dollars (U.S. $148,500.00 ) plus ineiestatthe rate of 6.375 %. Bomower has promised  pay
this debtin regutar Periodic Payments and t pay w2 debtin full notlater than November 1, 2052.

BY SIGNING BELOW Borrower accepts and agrees to he izins and covenants contained in this Fixed Interest Rate

//l&i/wfu/ f?; &/ /O/ 7/22.  (sen)

NICHOLAS R CLAY 7 - DATE

IL - Fixed Interest Rate Rider
ICE Mortgage Technology, Inc. ILIRRCONRLU 0815
ILIRRCONRLU (CLS}



