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This Instrument Prepared By:
Jamie Barker

3940 N RAVENSWOOD
CHICAGD ILLINOIS 60613

After Recording Return Tor
GUARANTEED RATE INC.

13\?6 W CUYLER AVENUE SUITE
CHICAGQO, ILLINOIS 60613-2541
Loan Number: 224442264

-— [Space Above This Line For Recording Data] ~—— oo

MORTGAGE
MIN: 100196398039429962 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document 4i= defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seciions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are elso provided in Section 17.

Parties
(A) '"Borrower'is KEN SNEDEGAR AND LAURIE § ELKIN, 2USBAND AND WIFE

currenily residing at 222 Catalpa Place, Wilmette, illinois 80091

Borrower is the mortgagor under this Security Instrment.
(B) "Lender'is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existing uiier the laws of
DELAWARE . Lender's address is 3840 N BAVENSWOOD, CHICA D,
ILLINOIS 680613

The erm "Lender” includes any snceessors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Insaument.
MERS is organized and existing under the Jaws of Delaware, and has an address and telephone nurmber of P.O. Box
2026, Flint, MI 43501-2026, tel. (888) 679-MERS.
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Documents

(D) “Note"means the promissory nole dated  Qctober 13, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in cither (i) paper form, using Borrower's
written pen and ink signature, or (1) electronic form, using Borrower's adopted Electronic Signatare in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED EIGHTY-FOUR THOUSAND EIGHT HUNDRED AND 00/100
Dollars (11.5. § 184,800.00 ) plus interest,
Each Borrower who signed the Note has promised o pay this debt in regular monthly payments and to pay the debt
in full not later than November 1, 2052 .
(E) "Riders" means all Riders to this Security Instroment that are signed by Borrower. All such Riders are
incorporated Jate and deemed to0 be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check 5ox as applicable]:

[} Adjusiable’Ratc Rider X] Condominium Rider

[Xj 1-4 Family Rider {] Pianned Unit Development Rider
[} Second Home Rider - [X] Other(s) [specify]:

Fixed Interest [ate Rider

(F) "Securily Instrument” means ihis docuimcni which is dated Dctober 13, 2022 . together
with al] Riders o this document.

Additional Definitions

{G) "Applicable Law" mmeans all controlling appheable federd, state, and local statutes, regulations, ordinances,
and administrative reles and orders {that have the effect of law) as vel? a¢ all applicable final, non-appealable judiciat
opinions.

{H) "Community Association Dues, Fees, and Assessinents' meatis afl dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowness association, or similar
arganization.

(I} 'Defanlt” means: (@} the failure to pay any Periodic Payment or any other-aricunt secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, covenai, cbiigation, or agreement in
this Security Instrument; (iif) any materiatly faise, misleading, or inaccurate information., or statement to Lender
provided by Borrower or any persons or enlities acting at Borrower's direction or with Borrswer's knowledge or
consent, o failore to provide Lender with material information in connection with the Loan, a2 deseribed in Section
8: or {iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated Ly check, draft,
or similar paper instrument, which is initiated through an electrosic terminal, telephonic instrument, co/nputer, or
magnetic tape so as to order, nstruct, or avthorize a financial institution to debit or eredit an account. Such term
includes, but is not limited 1o, point-of-sale transiers, automated teller machine rransactions, transfers initated by
telephone or other electronic device capable of communicating with such financial instintion, wire transfers, and
automated clcaringhouse wransfers,

(K) "Electronic Signature" means an "Flectronic Signature” as defined in the UETA or E-SIGN, as applicable.
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 &t seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

{M) "Escrow Hems" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument 4s a lien or encumbrance on the Property; (ii) leaschold payments or ground rents on the Property, if any;
{ifi) premiums for any and all insarance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Ducs, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenccd by the Note, plus interest, any prepayment charges, costs,
expenscs, and late charges due under the Note, and all sums due under this Security astrument, plus interest.

(0} "Luan fer ricer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymer:s inade by Borrower, ind administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wlacl is an entity that may service the Loan on behatf of the Loan Servicer.

(P) "Miscellaneow [ oceeds” means any compensation, settlement, award of damages, or procecds paid by any
third party {other than ‘nxvrance proceeds paid under the coverages described in Section 5) for: (7) damage to, or
destruction of, the Property; (23 condemnation or other taking of all or any part of the Property; (if) conveyance in
lien of condemmation; or (iv) wisrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Morigage Insurance' means inisurance protecting Lender against the nonpayment of, or Default oo, the Loas,
(R) “Partial Payment" means any payment by Borrower, other thun a voluntary prepayment permitted under the
Note, which is less than a foll outstanding Periodic Payment.

(8) "Periodic Payment" means the reguiarl-scheduled amount duc for (i) principal and intcrest under the Note,
plus (ii} any amounts vnder Section 3.

(T) '"Property” means the property describea-lelow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

() "Rents" means all amouvnis received by or due Bo rowcer in connection with the lease, use, andfor accupancy
of the Property by a party other than Borrower,

(V) "RESPA"means the Real Estate Setdement Procedures /act{12 1.8.C. § 2601 er seq.) and its implementing
reguiation, Regulaton X (12 C.F.R. Part 1024), as they may be‘ap:pded from time to time, or any additional or
successor federal legislation or regulation that governs the same subject matter. When used in this Security Tnstrument,
"RESPA" refers to all requirements and restrictions that would apply w a "fzderally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under RELPA.

(W) “Successor in Interest of Borrower" meuns any party that has taken title’to tic Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Insurmiest.

{X) "UETA" mcans the Uniform Electronic Transactions Act, or a similar act recoginng the validity of electronic
mformation, records, and signatures, as enacted by the jurisdiction in which the Proper:y is located, as it may be
amended from Lime to time, or any applicable additional or successor legislation that governs the saive subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuves to Lender (i) the repayment of the Loan, and all repewals, extenlions, and
modifications of the Note, and (i) the performance of Borrower's covenants and asreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants o MERS (solely as
nominee for Lender and Lender’ s successors and assigns) and to the successors and assigns of MERS the following
deseribed property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] |Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS) v DocMagic
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SEE L
APN.: 14-29-314-048-1038

which currently has the address of 2510 N WAYNE AVE Apartment 309
| Street}
CHICAGO . 1llinois 60614 ("Property Address");
[City] [Zip Code]
apd Borrower releasts »11d waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH &1 th¢ improvements now or subsequently erceled on the property, including replacements
and additions Lo the improvemertson such property, all property rights, including, without limitation, alt casements,
appurienances, royalties, mineral rigins, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forcgaing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wib-law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the righl: to exercise any or ai-oFf those inferests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower Jawfully owns
and possesses the Property conveyed in this Security Instrument i fee simple or lawfully has the right to use and
-occupy the Property under a leasehold estate; (i) Borrower has the«ight to mortgage, grant, and convey the Property
or Borrower's leaschold interest in the Property; and (iii) the Property(ts anencumbered, and not subject to any other
ownersiip interest in the Property, except for encumbrances and ownership fuierests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tit to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of L ¢ar closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with Timited variations and
non-uniform covenants that reflect specific lllinois state requirements to constitute a uniform secucity instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prcpayment Charges, and Late Charges. Eorower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due v ler the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check, or cashier' s check, provided

ILLINOES - SBingle Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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any such check is drawn upon an institution whose deposits are insured by a (LS. federal agency, instramentality,
or entity; or (d) Elecironic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Incation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from,
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements sceured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may aceept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Scetion 2. Lender is not obligated to accept any Partial
Payments or 20 apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such vuapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a [ull Perioje Payment, at which lime the amount of the full Periodic Payment will be applied (o the Loan.
If Borrower does not mske such a payment within a reasonable period of time, Lender will either apply such funds
i accordance with this Sect.on 2 or return them w Borrower. [f not applied earlier, Partial Paymemnts will be credited
against the total amouat die sirder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loar. rodification, or reinstatcment. Lender may accept any payment insufficient (o bri ng
the Lon current without waiver of 4y rights vnder this Security Instrument or prejudice to its rights 1o refuse such
payments in the foture.

{b) Order of Application of Partia” Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sucl-payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest oulstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Tems. If all owtstanding Periodic Payments then duc are paid in
full, any payment amounts remaining may be applied (o la*z-charges and to any amounts then due under this Security
Instrumet. 1f all sums then due under the Note and (his Secuity Instrument are paid in fufl, any remaining payment
amount may e applied, in Lender's sole discretion, 10 a futire Periodic Payment or (o reduce the principal halance
of tha Note.

If Lender receives a payment from Borrower in the amount o 0ue or more Periodic Paymenis and the amount
of sny late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordunce with Applicable Law.

{¢} Yoluntary Prepayments. Voluntary prepayments witl be applied as desziibed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance zroceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, ¢ cliange the amount, of the
Periodic Payments,

3. Funds for Escrow ltems.

(a}) Escrow Requircment; Escrow Hems. Except as provided by Applicable Law, Borrowor =it pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, 2 sum of moriey 1o provide for
payrment of amounts due for all Escrow ltenss (the "Funds" ). The amount of the Funds required to be paid cach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices «f waounts
to be paid under this Secrion 3.

(b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Ttems unless Lender waives
this obligation in writing, Leader may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Tems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or 2l Escrow Ttems, Lender may
require Borrower Lo provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/z2021
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Borrower's obligation to make such timely payments and (o provide proof of payment is dcemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Eserow Jtem, Lender may exercise its rights under
Section 9 to pay such amount ard Barrower will be obligated to repay o Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Trems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Iems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, bui not in cxcess of, the maximuem amount a lender can require under
RESPA. Lender will estimate the amouat of Funds due in accordance with Applicable Law.

The Furds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (includiryg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wil' apply the Funds 1o pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borpowe: for: (i) holding and applying the Funds; (i) anmually analyvzing the escrow account; or (117}
verifying the Escrow lteins, unless Lender pays Borrower inierest on the Funds and Applicable Law permits Lender
w make such a charge. Unfiss Lender und Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will ndi be zequired to pay Borrower any intexest or earnings on the Funds. Lender will give
to Borrower, without charge, an ansiual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Licsiziency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in esczow, Lender will account to Boiroveer for such surplus. I Borrower' s Periodic Payment is delinguent by
more than 30 days, Lender may retain the sezphss in the eserow account for the payment of the Escrow liems, T there
is a shorlage or deficiency of Funds held in eseiow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or-deficiency in accordance with RESPA.

Upon payment in okl of all sums secured by this-Eecurity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund 1o Borrower any Funds held by Lender.

4. Charges; Licas. Borrower must pay (a) all taxes, dsseisments, charges, fines, and impositions attributable
Lo the Property which have priority or may aftain priority over/this Security Instrument, (b} leasehold payments or
ground rents on the Propesty, if any, and (c) Community Associzaon Dues, Fees, and Assessments, if any. If any
of these iterns are Escrow Items, Borrower will pay them in the mansier provided in Section 3.

Borrower must promptly discharge any lien that has priority or nidy attai= priority over this Security lnstrument
unless Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
lo Lender, but only so Jong as Borrower is performing under such agreement; (b0} Contests the lien in good faith by,
or defends against enforcement of the lien in, legal proccedings which Lender detérivines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, b oniy until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Insttument (collectively, the "Required Actions"). If Lender determines tha: any part of the
Property is subjeci to a lien that bas priority or may attain priority over this Security Tnstrumest <n? Rorrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idepdlving the lien.
Within 10 days after the date on which that notice is given, Borrower mast satisfy the lien or take one o' more of the
Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductibic levels) and for
the periods that Lender requires. What Lender requires pursnant to the preceding sentences can change during the term

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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of the Loan, and may exceed any minimum coverage required hy Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of snch insurance in its sole
discretion. Before purchasing such coverage, Lender will notfy Borrower if required ta do sounder Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously i efivet, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amour s dishursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurapce ander this Section § will become additional debt of Borrower secured by this Security
Inswrument. These amovs will bear interest at. the Note tate from the date of disbursement and will be payahle, with
such interest, upon notice fror. Lender to Borrower requesting payment.

{c) Insurance Policies. Allinsurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender’ s right (o disapprove such policies; (i) must include a siandard mortgage clavse; and (iii} must name
Lender as mortgagee and/or as an addiconal Joss payee, Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Borrower wilt nromptly give to Lender proof of paid premiungs and renewal notices.
Jf Borrower obtains any form of insurance eovarage, not otherwise required by Lender, for damage to, or destruction
of, lhe Property, such policy must include a standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the-=vent of loss, Borrower must give prompt nofice to the
insurauce carrier and Lender. Lender may rake proof 5f loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Properiy, if Lender deems the restoration or repair to be economically feasible and determines that Lender s
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse (ron the insurance proceeds ay initial amounts
thar are necessary to begin the repair or restoration, subject to any Testrictiang applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold .uch wsurance proceeds untit Lender has
had an opportanity to inspect such Property 1o ensure the work has been compier=d to Lender's satisfaction (which
may include satistying Lender's minimum cligibility requirements for persons repairiig e Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such juspecdon must he undertaken
prompuly. Lender may disburse proceeds for the repairs and restoration in a single paymeal or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the teyms of the repair
agreement, and whether Bosrower is in Default on the Loan. Lender may make such disburezaodnts dircetly (o
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will 4ot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowr </l not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

1f Lender deems the restoration of repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Tnstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fannie iMas/Fraddia Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 7 of 18



2229045211 Page: 9 of 26

UNOFFICIAL COPY

(¢} Insarance Setilements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seitle any available insurance claim and related matters. H Borrower does nol respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to excead the amounts unpaid under the Note and this Security Instrument, and (iij any
other of Borrower's rights (other than the right to any refund of unearned premivms paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
T Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
dircetly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Securjtv tnstrument, whether or not then due.

6. Occupeiey. Borrower must occupy, eslablish, and use the Property as Borrower' s principal residence within
60 days after the ‘xesution of this Security Instrument and must continoe to occupy the Property as Borrower's
principal residence fo! at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unreasoaably withheld, or nnless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Maiutirance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Forrower must maintain the Property in order io prevent the Property from
deteriorating or decreasing in value due to/its condition. Unless Lender determines pursuant to Section 5 that repair
ot restoration is nol cconomically feasible, Bosrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are pad o Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoning the Preperty only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repaurs and restoration n a single payment or in a sexies of
progress payments as the work is completed, depending on th size of the repair or restoration, the terms of the repair
agrecment, and whether Borrower is in Default on the Loan( Leader may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, ¢ pavable jointly to both. If the insuramce or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property  If Lender has rcasonable cause,
Lender may inspect the interjor of the improvements on the Property. Lender w1 give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Lean Application. Borrower will be in Default if, during bz Loan application process,
Borrower or any persons of entities activg at Borrower's direction or with Borrower's knoviledge or consent gave
maierially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material Information) in connection with the Loan, including, but not limited 1o, overstating Eorrawer's income or
assets, understating or failing fo provide documentation of Borrower's debt obligations ana liahilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower' s principa) redidence.

9. Protection of Lender's Intercst in the Property and Rights Under this Securify Instrument

(a) Protection of Lender's Intevest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for
condenmation or forfeiture, for emforcement of a lien thar has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or {iii) Lender reasonably helieves that Borrower has abandoned the
Froperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and seeuring and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Insirument; (II) appearing in court; and
(1) paying: (A) reasonable atforneys' fees and costs; (B} property inspection and valuation fees; and (C) ofher fees
incurrcd for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrument,
including its secured position in a hankruptey proceeding. Securing the Property includes, but is not Hmited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having wiilities turned on or off. Afthongh Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions autherized under this Section 9.

(b) Aveuiag Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure sndfor mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may,iaks reasonable actions Lo evaluate Borrower for available alternatives to foreclosure, inchuding,
but not limited to, Obtuning credit Teports, title reports, ttle insurance, properly valuations, subordination
agreements, and third-peryy approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitics way be paid by Lender and recovered from Borrower as described below in Section 9(c),
urtess prohibiled by Applicable Law,

(¢} Additional Amounts Secaved. Any amovnis disbursed by Lender under this Section 9 will become
additional deht of Borrower secured Uy this Sceurity Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will De payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leaschold Terms. Il this Sccurity-Irsisument is on a leasehold, Borrower will comply with all the
pravisions of the lease. Borrower will not surrenas: the leasebold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exprzss written consent of Lender, alter or amend the ground lease.
If Borrower acquires lee tille to the Property, the leasehbld and the fee tide will not merge unless Lender agrees to
the merger m writing.

19. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant”), Borrower is unconditionally assigning and transferring to Tender
any Rents, regardless of to whom the Rents arc payable. Borrower autiotizes ender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will reccive toz Rents vntil (i} Lender has given
Borrawer notice of Default parsuant to Section 26, and (i) Lender has given nogce o the Tenant that the Rents are
Lo be paid to Tender. This Section 10 constitutes an absolute assignment and not an ase:gpznent for additional security
only.

{(b) Motice of Default. To the extent permitted by Applicable Law, if Lender gives natice of Default to
Borrower: (i) all Renls received by Borrower must be held by Borrower as trustee for the benefic of Lender only, to
be applicd Lo the sums secured by the Security Tnstrument; (i) Lender will be entitled 1o collect and reCaive all of the
Rents; (ii1) Borrower agrees to insiruct each Tenant that Tenant is to pay all Rents due and unpaid f0 F.ender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due'to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Lav? provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents. including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on recejver's bonds, repair and maintcnance cosls, insurance premiums, taxes, assessments, and other
charges on the Property. and then to any other sums securcd by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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t have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadegquacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more (han one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any forther assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under (his Sceurity
Instrument.

() Corarel and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated ta enter upon, take contral of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appoinled nnder Applicable Law, may
do so at any time wpra Porrower is in Default, subject to Applicable Law.

(g) Additional rrovisions. Any application of the Rents will not cure or waive any Defauli or invalidate Ay
other right or remedy of Lerder: This Section 10 does not relieve Borrower of Borrower's ohli gations under Section
6.

This Section 10 will terminate when all the sums secured by this Secnrity Instrament are paid in full.

11. Morigage Insurance,

(w) Payment of Premiumns; Substittich of Policy; Loss Reserve; Protection of Lender. If Lender reguired
Mortgage Insurance as 2 condition of making h= Loan, Borrower will pay the premiums required to maintajn the
Mortgage Insurance in effect. If Borrower was rodnized to make scparately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage lnsirance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or {ii) Lender determines in its sale
discretion Lhat such mortgage insurer is no longer eligibl: {o provide the Morlgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtdin =overage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent tohe cost to Borrower of the Mortgage Ingsrance
previously in effect, from an alternate mortgage insurer selected b v Lender.

[ substantially equivalent Mortgage Insurance coverage is not availahle, Borrower will continue to pay Lo Lender
the amount of the scparately designated payments that were due when'ine ingscance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as 2 non-refundable loss reserve in lieu of Mortgage Insurance.
Such Joss reserve will be non-refundable, even when the Loan is paid in fufl, and Zender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morteage Insurance coveyar & {(in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes zvsiiable, is obtained, and
Lender requires separately designated payments toward (he premivms for Mortgage Insurance

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was (¢ auired to make
separately designated payments toward the premiums for Morigage Insurance, Borrower will pay/thz premiums
required to maintain Mortgage Insurance in effect, or to provide a pon-refundable loss reserve, urcl Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower ana Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 alfects
Borrower's obligation to pay interest at the Note rate,

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or redoce losses. These agrecments may require the
morlgage insurer (0 make payments using any source of funds that the morigage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounis that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will nol; (i) alffect the amounts that Borrower has agreed 1o pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any reflund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.’), as it may be amended from lime 1o time,
or any additieial or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under ihe PPA may include the right w receive certain disclosures, to request and obtain cancelfation of the
Mortgage Insuranie, o have the Mortgage Insurance lerminated automatically, and/or to receive a refund of any
Mortgage Insurance rceriiums that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Misceltaneous Proceeds; Forfeiture.

fa) Assignment of Misciilaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds (o Lender-and agrees that such amounts will be paid o Lender.

(b} Application of Miscellarcons Proceeds wpon Damage to Property. I the Property is damaged, any
Miscellaneous Proceeds will be appiicd /o restoration or repaiy of the Property, if Lender deems the restoration or
repair Lo be economically feastble and Lendir's security will not be Jessened by such restoration or repair. During such
repair and restoration period, Lender will heve-the right 1o hold such Miscellancous Proceeds untl Lender has had
an opportunity to inspect the Property to cnsure e, work has been completed o Lender' s sansfactton (which may
include satisfying Lender's minimuem eligibility requicements for persons repairing the Property, including, but not
limiied to, hicensing, bond, and insurance requiremens) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single (isbussement or in a series of progress payments s the work
18 completed, depending on (he size of the repair or restoraticn, the terms of the repair agreement, and whether
Borrower 13 in Default on the Loan. Lender may make such (iskursements directly fo Borrower, w the person
repairing or restoring the Property, or payable jointly to both. ©inliss Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancous #rrceeds, Lender will not be required to pay
Borcower any interest or earnings on such Miscellaneous Proceeds. ITLender-dzems the restoration or repair not to
be economically feasible or Lender's seewrity would be Jessened by such iestoraion or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Tnstrument, whethe: or not then due, with the excess,
if uny, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ordeir-thai Partial Payments are applied
in Section 2(b).

{c) Application of Miscelanesus Proceeds upon Condemmnation, Destruction,, or'Loss in Value of the
Property. 1o the event of a total taking, destruction, or Joss in valae of the Property, all 7 the Miscellaneous
Proceeds witl be applied to the sums secured by this Security Instrument, whether or not then Jue; with the excess,
if any, paid to Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial’Deviduation”)
whera the fair market value of the Property immediately before the Partial Devaluation is equal o or great'rihan the
amount of the sums secured by this Sceority Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (1) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by {i1) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
s Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sams secured Immediately before the Partial Devaleation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds cither o the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower (hat the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third parly that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of acfion n regard o the Miscellancous Proceeds.

(e) Proceering Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beging, whether civil or crinuinal, that, in Lender's judgment, could result in forfeiture of the Property
or other material imeariient of Lender' s interest in the Property or rights nder thus Security Instrument. Borrower
can cure such a Default (v, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding 1o be dismiseZd Yith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender s-interest in Lhe Properdy or rights under this Security Instrument, Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that arc aitributable to the
impairment of Lender's interest in 66 Property, which proceeds will be paid to Lender. AH Miscellaneous Proceeds
that are not applied to restoration or repar of the Property will be applied in the order that Partial Pavinents are
applied i Section 2(b).

13. Borrower Not Released; Forbeararce by Lender Not a Waiver. Borrower or any Suceessor in Interest
of Borrower will not be released from labulity under.fnis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by thiz Security Instrument. Lender will not be reguired to
commence proceedings against any Successor in Interest of dorrower, or to refisse to extend time for payment or
otherwise modify amortizadon of the sums secured by this Secarity Instrument, by reason of any demand made by
the vriginal Borrower or any Successors in Interest of Borrower . Aay forbearance by Tender in exercising any right
or remedy including, without Jimitation, Lender's acceptance of pzym nts from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, vl not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

4. Joint and Several Liability; Signatories; Suceessors and Assigns bheoand. Borrower's obligations and
liability under this Security Tostrument will be joint and several. However, ary Surrower who signs this Secarity
Instrument but does not sign the Note: (a) sigas this Security Insteument to mortgage, seani, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) sig s this Security Instrurpent to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (¢) signs
this Security Instrurnent to assign any Miscellaneous Proceeds, Rents, or other carnings from the Property to Lender;
(d} is not personally obligated to pay the sums due under the Note or this Security Instrument:_20d(2) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommedations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent aad withoot ‘a’tecling such
Borrower's obligations under this Security Instrament. :

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower' s
chligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and henefits under this Secority Instrument. Borrower will not be released from Borrower's obligations
and Hability under this Security Instrument unless Lender agrees to such release in writing.
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15, Loan Charves.

(a) Tax and Flood Determination Fees. Lender may requice Borrower to pay (i) a one-time charge for a real
estate tax verification andfor reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a cne-time charge for flood
zone determination and certification services and subsequent charges cach lime remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible Tor the payment
of any fees imposed by the Federal Emergency Manageient Agency, or any successor agency, at any tine during the
Loan term, mn connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
perlormed in connection with Borrower's Default to protect Lender's interest in the Property and righls under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitisiticn fees; and (i) other related fees.

(¢) Permiscibility of Fees. In regard 10 any other fees, the absence of express authority in this Security
Instrument 1o charge ; specific fee 1o Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charze fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clanse. )7 Applicable Law sets maximum loan charges, and that law i3 finally interpreted so that
the interest or other loan chaeges collected or Lo be collected in connection with the Toan exceed the permitted limits,
then (i) any such loan charge wil® bz reduced by the amount necessary to reduce the charge ro the permitted limit, and
(i1} any sums already collected from Deorrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose (o make Lhis refund by reduting the principal owed vader the Note or by making a direct payment to
Borrower. Il a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or nol a prepayment charge s provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refunidirade by direct payment io Borrower will constitute a waiver of any
right of action Borrower might have arising out ¢feréh avercharze.

i6. Notices; Borrower's Physical Address. Al notiz=s given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law require’: a different method, any wriiten notice to Borrower
in connection with this Securily Inscrument will be deemed to havebeen given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address (us d-fined in Section 16(c) below) if sent by means
other than first class mail or Electronic Commuonication (as defined’in’ Section 16(b) below). Motice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law exprascly requires otherwise. Tf any notice
to Borrower required by this Security Insirument is also required under 'Applicable Law, the Applicable Law
requitement will satisfy the corresponding requirement under this Security Tnstzoraent.

{(b) Electramic Nolice to Borcower. Unless another delivery methed is requircd by Applicable Law, Lender
Inay provide notice to Borrower by e-mail or other clectronic communication (" Electicme Communication”) ift (i)
agreed W by Lender and Borrower in writing; (i) Borrower has provided Lender with Pomrower's e-mail or other
electronic address ("Electronic Address”); (iif) Lender provides Borrower with the option to xeceivs notices by first
class mail or by other non-Electronic Communication instead of by Elecironic Communicationy’ 2 {iv) Lender
otherwise complies with Applicable J.aw. Any notice to Borrower sent by Electronic Communicatior] in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unfess Lender belonies aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronie Communicativn is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Commnication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will he the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed (hat notice may be given by Electronic Communication, then Borrower may designate an
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Elecironic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, ncluding any changes to Borrower' s Electronic Address if designated as Nolice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice (o Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (inclading an
Electronic Address) by notice 1o Borrower. Any notice in connection with this Security Instrument will be deerned
to have been given o Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice (o Lender required by this-Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.

(&) Borcover's Physical Address. 1o addition to the designated Notice Address, Borrower will provide Lender
with the addresswhere Borrower physically resides, if different from the Property Address, and notify Lender
whepever this addres. changes.

17. Governing L7 w; Severability; Rules of Construction. This Security Instrument is governed by federal
Jaw and the faw of the Stat of Illinois. All rights and obligations contained in this Security Instrament are subject
to any requirements and Tinitzoons of Applicable Law, If any provision of this Seeurity Instrunent or the Note
conflicts with Applicable Law () 2uch conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the contlicting provision, and (if) such conflicting provision, to the extent possible,
will be considered modified to compiy »aih Applicable Law. Applicable Law might explicitly or implicitdy allow the
parties to agree by contract or it might be silent, but such silence should not be construed as a prohibition against
agreerent by contract. Any action required-under (his Sccurity Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicatle Law in effect at the time the action #s undertaken.

As used in this Security Instrument: (a)} words 7o the singular will mean and include the plural and vice versa;
(b} the word "may" gives sole discretion without any oblization to take any action; (c) any reference to "Section” in
this dociment refers to Sections contained in this Security Inswument unless otherwise noted; and (d) the headings
and eaptions are inserted for convenience ol reference and do nol define, Jimit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy ¢ the Note and of this Security Instrurment.

19. Transfer of the Property or a Beneficial Interest in Borvovver. For purposes of this Section 19 only,
"Interest in the Property” mcans any legal or benelicial interest in the Fropertys, including, but not limited to, those
beneficial nterests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the inient of which is the transfer of title by Borrower to a purchaser at a fonwe Zaie.

1f all or any part of the Property or any Interest in the Property is sold or wansicrred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trapsferred) without Iiehae!’ s prior written copsent,
Lender may require immediate payment in full of all sums secured by this Security Instrament. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Tender will give Borrower notice of acceleration. The noticerwill provide a
period of not less than 30 days from the date the notice is given in zecordance with Section 16 within »/pich Bormower
must pay all sums secured by this Security Instrument. If Borrower [ails (o pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valualion fees; and
(c) other fees incurred to protect Lender' s Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Insteument discontinved at
any time up to the later of {(a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) -+ DocMagic
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Applicable Law might specify for the termination of Borrower’ sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reimstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Secarity Tnstrument and the Note as if no acceleration bad occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc} pay all expenses incuired in
enforcing this Security Instrument or the Note, including, but not imited to: (i) reasonable aftorneys’ fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incorred to protect Lender’s interest in the Property
andfor rights under this Security Instroment or the Note; and (dd) take such action as Lender may reasonahly require
to assure that Lender's interest in the Property andfor rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the following
forms, a3 selelted by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier' s check, riovided any such check is drawn upon an institution whose deposils are insured by a U5, federal
agency, instrumen ali'y, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's remstatement of the Loan,
this Security Instruprent and obligations secured by this Security Tnstrument will remain fully effective as if no
acceleration had occurre i : ‘

21.. Sale of Nete. The'Nouz-or a partial interest in the Note, togetier with (his Security Instrument, may be sold
or otherwise transferred one or Jnzre times. Upon such a sale or other ranster, all of Lender's rights and obligations
under this Security Instrument will Zopvey to Lender's successors and assigns.

22. Loan Servicer. Lender mavaake any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Ioan Seyvicer
or other authorized representative of Lender-bas the right and authority 1o take any soch action.

The Loan Servicer may change one or muyedmes doring the term of the Note. The Loar Servicer may or may
not be the holder of the Note. The Loan Servicer hus # e vight and authority to: (a) collect Periodic Paymenis and any
other amounts due under the Note and this Secarity Ingfzument; (b) periorm any other mortzage loan servicing
oblizations; and {c) exercize any rights under the Note, this Security Instroment, and Applicable Law on hehalf of
Lender, If there is 2 change of the Loan Servicer, Borrower will Lic given wriiten notice of the change which will state
the name and address of the new Loan Servicer, the address (0 wihich payvments should be made, and any other
information RESPA. and other Applicable Law require in connectiim wwith a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notificd ‘ne other party {in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period #fier the piving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined 0 any judicial action (cither 45 an
individual litigant or 4 member of a class) that (a) arises from the other party 7 actions pursuant (o this Sccurity
Instrument or the Note, or (b) alteges that the other party has breached any provision ofihis Security Instrument or
the Note, If Applicable Law provides a time period that must elapse before certain actios: can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 23 vill be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Lawvs where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” i(¢ivde (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive maierials or agents, and
radioactive materials; (iii) "Environmental Cleanup® includes any responsc action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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() Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, nse,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (i) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates & condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to mainienance
of the Property (including, but not Jimited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (f) any investigation,
claim, demand, lawsnit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {(ii) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release, or threat of releasc
of any Hazardour Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affcty the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privat: party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessacy, Eoztower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Tnstrument will create any obligation on Lender for an Enviropmental Cleanup.

25. Electronic Note Sigr.est with Borrower's Electronie Signature. If the Note evidencing the debt for this
Loan is clectronic, Borrower acknawledges and represents to Lender that Borrower: (2) cxpressly consented and
intended to sign the clectronic Noic vamg an Blectronic Signature adopted by Borrower ("Borrower's Electronic
Signature”) instead of signing a paper Note vvith Borrower's written pen and ink signature; (b) did nat withdraw
Borrower's express consent to sign the eleatronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Elezivonic Signature, Borrower promised to pay the debt evidenced by
the clectronic Note in accordance with its termiz; 2nd (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing-co, Borrower promised to pay the debt evidenced hy the
elecironic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Leniier durther covenant and agree as follows:

26. Acceleration; Remedies.

(1) Notice of Default. Lender will give a notice of Default t¢ Rorrower prior tn acceleration following
Borrower's Default, except that such notice of Default will not be seat when ender cxercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in acditior to any other information required
by Applicable Law: (i) the Default; (if) the action required to cure the Defanlty (:1))a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the nofice is given to Botrrwer; by which the Default must
be cured; (iv) that faiturc to cure the Default on or beforc the date specified in the not'ce nay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ard sale of the Property: (v)
Borrower's right (o reinstate after acceleration; and (vi) Borrower's right to deny in the forec’ostre procecding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure:

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date 4pecified in the
notice, Lender may require immediate payment in full of all sums sccured by this Security Instrument without further
demand and may foreclose this Security Tnstrument by judicial proceeding, Lender will be entitled 1o cellect all
expenses mcurred in pursning the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (i) property inspection and valuation fees; and (ifi) other fees incurred to protect Lender's
interest in the Property and/or rights nnder this Security Instrument.

ILLINOIS - Single Family - Fannie MasfFreddie Mac UNIFORM INSTRUMENT (MERS) '&DDcMagic
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only  the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apphicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Leader, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance] any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Rorrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance. including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effeclive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borropver' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowsc nay be able to obtain on its own,

BY SIGNING BELO'W, Rorrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider siphed by Borrower and recorded with it.

..n""’"——. ’ -

/ / ] - o -~ 7
J(wiwf&i/m" (Seal: ‘ﬁ\cm;w 2. ThfeL1n (Seal)
ﬁén\Sned?day d -Barrower Laurie S Etkin -Borrower

Witness . Witness
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[Space Below This Line For Acknowledgment]

State of  _ILLINOIS )

} 58.
County of _Gook

I Ewm 6:!6&&- (%)Q"&

(here give name of officer and hjs(b}fﬂc;al Uﬂe
Ken Snederar AND Laurie S Hkin

certify that

{name of grantor, and s7acknowledged by the spouse, lis or her name, and add "his or her spouse”)

personally known to me to be the same person whose name is (or are) subscribed to the {orcgoing instrument,
appeared before e this day in persvir.and acknowledged that he (she or they) signed and delivered the instrument
as his {her or their) free and voluntary act tou the uses aud purposes thercin set forth.

D

i tmature “5f offi c,er)

Dated: Qctober 13, 2022

% E, \Mw#\ G K-A %
4 noTaRy PUBLI, STATE GFILUNOIS
! (:SQ‘]Q BHESION EXPIRES: U«
E}'ﬂ‘l‘ e T R JW@TW\‘&

Loan Qriginator: lan Beamer, NMLSR ID 222908
L o D e i Fare Inc. NMLSR ID 2611

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) A
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CCHICAGO T L
CCOMPANY

LEGAL DESCRIPTION

Order No.: 22GSC3212900P

For APN/Parcel ID(s): 14-29-314-048-1038 and 14-26.314-048-1054

UNIT NUMBERS 209 AND P-13 IN WHEELWORKS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLEWING DESCRIBED REAL ESTATE:

LOTS 16, 17,16, 19, 20, 21, 22, 23 AND ALL OF THE EAST AND WEST ALLEY LYING SOUTH OF
AND SOUTHERLY OF SAID'LO7' 18, NORTH AND NORTHERLY OF SAID LOTS 19 THROUGH 23,
BOTH INCLUSIVE AND BETWEEN [4E EAST LINE AND WEST LINE OF SAID [.OT 18 PRODUCED
SOUTH ALL IN SUBDIVISION OF THAT PART OF LOT 13 IN COUNTY CLERK'S DiVISION OF
BLOCK 43, LYING WEST OF THE E/£S7 LINE OF WARD STREET, EXTENDED AND EAST OF THE
WEST 124.0425 FEET OF SAID LOT 130 SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" 1O THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO., #85175308, AS AMENDEZD AND RESTATED BY THE
DECLARATION RECORDED AS DOCUMENT NO. #9119 150, TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON =LEMENTS, IN COOK COUNTY,
ILLINOIS.
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MIN: 100126359039425562 l.oan Number: 224442264

2510 N WAYNE AVE Apartment 308
APN; 14-29-314-048-1038

FIXED INTEREST RATE RIDER

Datz: October 13, 2022
Lender: GUARANTEED RATE, INC.

Rorrower(s): Ken Snedegar, Laurie £ Elkin

THIS SIXED INTEREST RATE RIDER is made this  13th day of October, 2022
and is icorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trost, or Seevsity Deed (the "Security Instrument”} of the same date given by the wndersigned (the
"Borrower") v aconre repayiment of the Borrower's fixed rate promissory note (the "Note”) in favor of
GUARANTEER BATE, INC.
{the "Lender™ ), The/Serurity Instrument encumbers the property more specifically described in the Security
Instrument and Jocated at:

2510 N WUOYNE AVE Apartment 309, CHICAGO, ILLINOIS 60614
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenanés and agreements made in the Securily
Instrument, Borrower and Lender furtlcy covenant and agree as follows:

A. Definition { D ) "Note" of the Se-ority Insirument is hereby deleted and the following
provision is substituted in its place in the Security F=strument:

{ D ) "Note" means the promissory note dated Ouieber 13, 2022 . and signed by cach
Borrower who is Jegally obligated for the debt under thatpromissory note, that is in either (1) paper form,
using Borrower' s written pen and ink signature, or (i) electt avaeform, using Borrower' s adopted Elecironic
Signature in accordance with the UETA or E-SIGN, as applicablc_The Note cvidences the legal obligation
of each Borrower who signed the Note to pay Lender  QNE HUNDRED EIGHTY-FOUR THOUSAND

EIGHT HUNDRED AND 00/100 Drollars (1.5, § 164,802.00 ) plus interest.
Each Botrower who sigoed the Note has promised to pay this debt in rezulai monthly payments and to pay
the deht in full not later than MNovember 1, 2052 at the 122 of 1.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenani= contained in this Fixed
Interest Rate Rider.

4/’&/ %/\WVQ[%ZLJKMMMQ 5. ﬂem H]"fjﬁ et

OWA; Ken S‘y’é/chéar i Date Bommower Laurie S Hkin Dale
ILLINOIS FIXED INTEREST HATE RIDER {'{DncMagic

ILFIRRDR 08/14/22
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2510 N WAYNE AVE Apartiment 303
APN: 14-29-314-048-1038

MIN: 100196399039429962 Loan Number: 224442264

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 13th  day of Qctober, 2022 ,
and is imncorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) o
secore Borrower's Note to GUJARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2500 N WAYNE AVE Apariment 309, CHICAGO, ILLINOIS 60614
[ Property Address]

The Property includes a apit in, together with an undivided interest in the common clements of, a
condominium project known as:

Wheelworks

INomme of Condominium Project)

{the "Condominium Project"). If the owners <seociation or other entity which acts for the Condominium
Project (the "Owmers Association”) holds it to nroperty for the benefit or use of its members or
sharcholders, the Property also includes Borrower' siterest in the Owners Association and the uses, proceeds
and benefits of Borrower' s inferest.

CONDOMINIUM COVENANTS. In addition fo the epresentalions, warranties, covepants, and
agreements made in the Securily Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower will perforre all ¢f Borrower' s obligations under
the Condominium Project's Constitnent Docnments. The "Consurient Documents” ave the: (i)
Declaration or any other document which creates the Condominiumn Proisciy (i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pey.when due, all does and
agsessments imposed pursvant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a.generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project winch s
salisfactory to Lender and which provides insurance coverage in the amounts (including wsductible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower' s obligation under Section 5 Lo maintain property insurance coverage on the
Property is deemed satsfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER 2 DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan.

Barrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether io the unit of to conumon clements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application (o the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid w Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable (o
insur= that the Owners Association maintains a public liability insurance policy acceptable in [orm,
amoun, and extent of coverage to Lender.

D" _Znndemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bocrawer in connection with any condemmation or other taking of 4ll or any part of the
Property, whethersaf the unit or of the common elements, or for any conveyance in lieu of
condemmation, are her by assigned and will be paid to Lender. Such proceeds will be applied by Lender
10 the sums secured Ly the Security Instrument as provided i Section 12

E. Lender's Prior Corsent. Borrower will not, cxeept after notice to Lender and with
Lender's prior written conseni eiter partition or subdivide the Property or consent to; (i) the
abandonment or termination of thé Condominium Project, except for abandonment or termination
required by Jaw in the case of substantial ¢esauction by fire or other casualty or in the case of a takin I
by condemnation or eminent doimain; {it) 21 dmendment to any provision of the Constitment Documents
unless the provision is for the express benefit ¢f Lender; (iii) termination of professional management
and assumption of self-management of the Owners Ascociation; or (iv} any action which would have the
effect of rendering the public liability insurance cuverage maintained by the Owners Association
inaceeptabie to Lender,

F.  Remedies. If Borrower docs not pay condorminiy/x dnes and asscssments when due, then
Lender may pay them. Any amounts disbursed by Lender under this par. graph F will hecome additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other lerms
of payment, these amounts will bear interest from the date of dishursenlent 2t the Note rate and will be
payable, with imterest, upon notice from Lender to Borrower requesting pay-aeat

MULTISTATE CONDOMINILA RIDER ":‘(DDI:MagiE
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Fage 2 of 3



2229045211 Page: 24 of 26

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominiurn Rider.

Y -
4@*/( U’ﬁé@/{’ N (Seal) % (AL Lf\f; c:’ [ fMﬂZ A (Seal)

n nede;,g'ar -Borcower Laurie § Elkin -Borrower

MULTISTATE CONDCMINIUM RIDER

rﬂ .
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT # DocMagic
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_AVE Apartment 309
14-048-1038

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER js made this  13th dayof October, 2022 \
and is incorporated into and arnends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument™} of the same date given by the undersigned (the "Borrower") 10
securc Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender™) of the same date and covering the Property

described in the Security Instroment and localed at:

2510 N WAYNE AVE Apartment 309, CHICAGO, ILLINOIS 60614
[Property Address]

1-4 FANUYLY, COVENANTS. In addition to the representations, warranties, covenants, and
agreements made 50 (e Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADOITICNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT - in addition to the Property described in the Security Instrument, the
following items now or ar<r ditached to the Property, to the extent they are fixiures, are
added to the Property descriptics;.and will also constitute the Property covered by the
Secority Tnstrument: building ‘uaterials, appliances and goods of every nature whatsoever
now or later located in, on, or vsed, 2 intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and {1 i, fire prevention and extinguishing apparatus,
security and access control apparatus, plambing, bath mbs, watcr heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, ;spusals washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, coriams and curtain rods, attached mirrors,
cabinets, paneling, and attached (Toor coverings, ali-of which, including replacements and
additions, will be deemed (o be and resnain a part of the T'riperty covered by the Security
Instrument. All of the foregoing together with the Property Jescribed in the Security
Instrument (or the leasehold estate if the Security Instrument is oa aleasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Froperny.”

B. USE OF PROPERTY; COMPLIANCE WITH LA'W Borrower will
not seek, agree to, or make a change in the use of the Properly or its zominz ciassification,
unless Lender has agreed in writing to the change. Borrower will comply with ali laws,
ordinances, regulations, and requirements of any governmental body applicable tothe

Property.
C. BORROWER'S QCCUPANCY. Unlcss Lender and Borrower otherwise

agree in writing, Section 6 concerming Borrower's occupancy of the Properly 15 deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrawer will assign to Lender all Jeases of the Property and all sceurity deposits made in
conncction with leases of the Property. Upon the assigniment, Lender will have the right to
modily, extend, or terminate the existing leases and to execute new leases, in Lender’s sole

MULTISTATE 1-4 FAMILY RIDER »y :
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT w DocMagic
Form 3170 07/2021 Page 1 of 2
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discretion. As used in this paragraph I} the word "lease” will mean "sublease” if the
Security Instrument is on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under

any note or agreement refated to the Property in which Lender has an intecest will be a
breach under the Securtty Instrument and Lender may invoke any of the remedies permitted -
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this 1-4
Family Rider,

s

‘é}"&-/% A %WL’ (Seal) /}\ LD > Mz (Seal)

Ke Shedegarf’/ ) -Borrower Laurie S Hkin -Borrower
u’

MULTISTATE 1-4 FAMILY RIDER
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