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MORTGAGE

Loan #: 5781
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are
also provided in Section 15.

{A) “Security Instrument” means this document, which s dated September 30, 2022, together
with all Riders to this document,

(B) “Borrower” is Paras J. Thakkar and Piyancee D. Thakk:r A¥A Piyancee Thakkar, husband
and wife as tenants by the entirety. Borrower is the mortgagor urdar this Security Instrument.

(€) “Lender"” is Consumers Credit Union. Lender is a Credit Uriun arganized and existing under
the laws of THE STATE OF ILLINOIS. Lender's address is 1075 Tri-State Parkway, Suite 850,
Gurnee, IL 60031-1811. Lender is the mortgagee under this Security Instrurnint,

(D) “Credit Agreement” means the Home Equity Line of Credit Agreemeny and Disclosure signed
by Borrower and dated September 30, 2022 which Credit Agreement establishes a revolving line of
credit, which cbligates Lender to make advances to Borrower so long as Borrower conirlies with all the
terms of the Credit Agreement. Such advances may be made, repaid and remade fror time to time,
subject to the limitation that the total cutstanding balance owing at any one time (excluding aav current
unpaid interest finance charges but including other fees and charges assessed pursuant to tiv: Credit
Agreement} shall not exceed $1414,200.00. Borrower has promised to pay this debt in monthly Periodic
Payments and to pay the debt in full not later than October 20, 2042,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property."

(F) “Loan” means all ameunts owed now or hereafter under the Credit Agreement, plus interest and
any other fees or charges however denominated due under the Credit Agreement, and alt sums due
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under this Security Insirument, plus interest.
{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider [ ] Condominium Rider []1 Second Home Rider

[ ] Ballcon Rider [ 1 Planned Unit Development Rider [ ]- Other(s) [specify]

[ ] 1-4 Family Rider [1 Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law} of the jurisdiction in which the
Property is lacated, as well as all applicable final, non-appealable judicial opinions.

(1} “conimunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other eliaroes that are imposed on Borrower or the Property by a condominium association,
homeowners ascaniation or similar organization.

() “Electrainiz Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draff, or cinulsr paper instrument, which is initiated through an electronic termingl, telephonic
instrument, computer, ‘or.inagnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Sucs ierm includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) “Escrow ltems” means those itzms that are described in Section 3.

(L) “Miscellaneous Proceeds'-means any compensation, settlement, award of damages, or
proceeds paid by any third party (other t2:ivinsurance proceeds pald under the caverages described in
Section 5) for: (i) damage to, or destruction.-ziihe Property; (ii) condemnation or other taking of all or any
part of the Property; {iii) conveyance in lieu of condsmnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

{M}  “Periodic Payment” means the minimum penadic payment due under the terms of the Credit
Agreement.

{N) “RESPA” means the Real Estate Setlement Prosecures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation.t7at governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to all requiremen’s ard restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does riot qualify as a “federally related
mortgage loan” under RESPA,

{0} “Successor in Interest of Borrower” means any party that has iaken title fo the Property,
whether or not that party has assumed Borrower's obligations under the Ciedit-Agreement and/or this
Security Instrument. :

™ “Mortgage Servicer” means the last person to whom the Borrower has bi:en instructed by the
halder of the Credit Agreement to send payments for the debt secured by this Security Instrument,
L.ender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: ([) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the COUNTY of COOK:
See Attached Exhibit A

which currently has the address of 1985 Bridlewood Dr Hoffman Estates, lllinois 60192 ("Property
Address"):

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shall also be covered by this Security Instrument, All of the
foregoing isveferred to in this Security Instrument as the “Property.” For purposes of the foregoing grant
of a securiy interest in fixtures, Borrower is the "debtor” and Lender is the "secured party” (as those
terms are deiinad In the Uniform Commercial Code). This Security Instrument shall also function as a
“financing statament” filed as a “fixture flling” (as those terms are defined in the Uniform Commercial
Code).

BORROWER CCVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage. ziant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Forrower warrants and will defend generally the title to the Property against
all claims and demands, subject t» any encumbrances of record,

Borrower and Lender covenant #nd agree as follows:

1. Payment of Principal, Iniz/est, Prapayment Charges, and Late Charges. Borrowsr
shall pay when due the principal of, and interest nn, the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any prspayment charges and late charges due under the
Credit Agreement. Payments due under the Creail Agreement and this Security Instrument shall be
made in U.S. currengy. However, if any check or other fastrument received by Lender as payment under
the Credit Agreement or this Security Instrument is retuinzd to Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreerient and this Security Instrument be made
in one or more of the following forms, as selected by Lender"(a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier’s check, provided ary such check is drawn upon an
institution whose deposits are insured by a federal agency, instruientality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at {ne/incation designated in the
Credit Agreement or at such other location as may be designated by Lender in accordance with the
notice provisions in Section 14. Lender may return any payment or partial pavment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept ary p: yment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereundei-or prajudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligated ‘o apply such
payments at the time such payments are accepted. If each Periodic Payment is appliea as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may'hed such
unapplied funds until Borrower makes payment to bring the Loan current. [f Borrower does not do so
within a reasonable period of time, Lender shall gither apply such funds or return them to Borrower. If
not applied earller, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now cr in the
future against Lender shall relieve Borrower from making payments due under the Credit Agreement and
this Security Insirument or performing the covenants and agreements secured by this Security
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Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
{a) accrued finance charges; (b) principal; (c} late charges and other fees and charges.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges duse.

Amvapplication of payments, insurance proceeds, or Miscellaneous Praceeds to principal due
under the Crudit Agreement shall not extend or postpone the due date, or change the amount of the
Periadic Pay:nents,

3. Fuoads for Escrow ltems, Unless otherwise provided in a separate agreement,
Borrower will nci bz required to pay to Lender funds for: (a) taxes and assessments and other items
which can attain prinriiv-over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or guound rents on the Property, if any; (c} premiums for any and all insurance
required by Lender under Zection 5, and Community Association Dues, Fees, and Assessments, if any
{"Escrow Items"), Borrower is (nerefore obligated to make payments directly for such Escrow Items and
to provide receipts, and this obiigzion shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrumen’, as the phrase "covenant and agreement” is used in Section 9. If
Borrower fails to pay any Escrow Item -ender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligatiea yunder Section 9 to repay to Lender any such amount.

4, Liens. Borrower shall psy 4ll taxes, assessments, charges, fines and impositions
aftributable to the Property which can attain proritv.aver this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, 2orrower shall pay them in the manner provided in
Section 3, '

Borrower shall promptly discharge any lien which #ita’ns priority over this Security Instrument. If
Lender determines that any part of the Property is subject to # lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identi’ying the lien. Within 10 days of the date
on which that natice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the impicvements now existing or hereafter
erected on the Property insured against loss by fire, flood, and any ofiver hazards Lender may specify.
This insurance shall be maintained in the amounts {including deductible leveis) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can.change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen Ly Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exeriisec unreasonably,
Borrower will deliver to Lender upon Lender's request the policies or other proof i incurance. The
policies must name Lender as “Mortgagee” and “loss-payee” so that Lender will receive psvment on all
insurance claims, to the extent of Lender's interest under this Security Instrument, before B rrowar does.
Borrower shall immediately notify Lender of canceliation or termination of insurance, Upoa request,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices. ‘

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefit, at Lender's option and Borrower's expense as provided in the Credit
Agreement. Any ameounts disbursed by Lender under this Section 5 shall become additional debt of
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Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender
may also sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. if Lender receives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or to reduce the amount owing on
the Credit Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the P.operty as Borrower's principal residence for at least one year after the date of occupancy,
unless Lendzr otherwise agrees in wilting, which consent shall not be unreasonably withheld, or unless
extenuating cletpstances exist which are beyond Borrower's control.

7. “resarvation, Maintenance and Protection of the Property; Inspections. Bomower
shall not deslray, danane or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether or 1ot Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. If any
insurance or condemnation pracveds are not sufficient to repalr or restore the Property, Borrower is still
obligated to complete such repai~ or restoration. Borrower will permit Lender to inspect the Property at
any reasonable time,

8. Borrower's Loan Apriication. Borrower shall be in default if, during the Loan
application process, Borrower or any parsans or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave razerially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the Loan.
Material representations include, but are no’ limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.,

9. Protection of Lender’s Interest in t'e Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenar’s and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significeitly affect Lender's interest In the Property
andfor rights under this Security Instrument (such as a zioceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
instrument or to enfarce laws or regulations), or (c) Borrower has aizardnned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lehdzr's interest in the Property and
rights under this Security Instrument, including protecting andfor assessing tha value of the Property, and
securing andfor repairing the Property. Lender’s actions can include, but a'e rat limited to: {a) paying
any sums secured by a lien which has priority over this Security Instrument; (L} appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and or rghts under this
Security Instrument, including its secured position in a bankruptey proceeding. Securiig-the Property
includes, but is not limited to, entering the Property to maka repairs, change locks, replacs or board up
doors and windows, drain water from pipes, eliminate building or other code violations Or Jangerous
conditions, and have utilities turned on or off. Although Lender may take action under this ‘Scction 9,
Lender does hot have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from

Lender to Borrower requesting payment.
IDIIII ‘Tl “
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument, If
the Property is damaged, and repair or restaoration of the Property is economically feasible, the
Miscellansous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender,

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for pavment or medification of amortization of the sums secured by this Security Instrument granted
by Lende: ia "Jorrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or uny. Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy inciuding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in In(arest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exer-iss of any right or remedy.

12. Joint anrl 3everal Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees tha' Sorrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Credit Agreement (a “co-
signer"): (a) is co-signing this Gecurity Instrument only to mortgage, grant and convey the co-signer's
interest in the Property under the terins »f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security (istrzment; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make 2y accommodations with regard to the terms of this Security
Instrument or the Credit Agreement withouste co-signer's consent.

Subject to the provisions of Section |7, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrunient in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secur’ly 'nstrument. Borrower shall not be released from
Borrower's obiigations and liability under this Security instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Securie” instrument shall bind {except as provided in
Section 19) and benefit the successors and assigns of Lendcr.

13. Loan Charges. Lender may charge Borrower “ces for services performed in connection
with Barrower's default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited to, court costs, attnineys’ fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under #pp.icable Law. In regard to any
other fees, the absence of express authority in this Security Instrumerit fo charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fe3. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Lew.,

Borrower and Lender understand and believe that the Loan complies with Illinois usury laws;
however, if any interest or other fees or charges in connection with the Loan are cve! datermined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: (2 t'ie amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amont permitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the maximum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
principal portion of the outstanding balance has already been repaid, the excess amount pald will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment.

14, Notices. All notices given by Borrower, Lender, or Mortgage Sarvicer in connection with

l
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this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly raguires otherwise, The notice
address shall be the Property Address unless Barrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one desighated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage prepaid to Lender's address stated herein unless Lender has designated another
address bv notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed <o huve been given to Lender until actually received by Lender. if any notice required by this
Security Inst/umant is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondirg saquirement under this Security Instrument.

15. Joverning Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federai 'aw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained ‘in-this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicabiz Law might explicitly or implicilly allow the parties to agree by contract or it
might be silent, but such silerce shall not be construed as a prohibition against agreement by contract,
In the event that any provision or.clause of this Security Instrument or the Credit Agresment conflicts with
Applicable Law, such conflict shall iict affect other pravisions of this Security Instrument or the Credit
Agreement which can be given effeciwitiiout the conflicting provision.

As used in this Security Instruriert{a} words of the masculine gender shall mean and include
corresponding neuter wards or words of five faminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word-“may"” gives sole discretion without any obligation to
take any action,

16. Borrower's Copy. Borrower shalt e given one copy of the Credit Agreement and of
this Security Instrument,

17. Transfer of the Property or a Beneficial intzrest in Borrower. As used in this Section
17, “Interest in the Property” means any legal or beneficial infarest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for Jdeed, contract for deed, installment sales
cantract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Propeily-is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is.<nld. or fransferred) without
Lender's prior written consent, Lender may require immediate payment in full of 4l sums secured by this
Security Instrumant. However, this option shall not be exercised by Lender if suzh exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelaiatior: The natice
shall provide a period of not less than 30 days from the date the notice is given in ucrordance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. i Rorrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies termitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enfarcement of this Security Instrument discontinued at
any time prior to the earliest of: {a) the expiration of Borrower’s reinstatement right, if any, pravided under
Applicable Law; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and the
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Credit Agreement as if no acceleraticn had occurred; (b} cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security [nstrument; and
(d) takes such actlon as Lendar may reasonably require to assure that Lender's interast in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b} money order; (c) certified check, bank check, treasurer's check or cashier's chack, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality or
entity; or (c; Electronic Funds Transfer. Upon reinstatement by Borrower, this Sscurlty Instrument and
obligatiors c=cured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 17.

19, L2'e of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreement 2;.2 partlal interest in the Credit Agreement (together with this Security Instrument)
can be sold one or mur. times without prior notice to Borrower. A sale might result in a change in the
entity (known as the “Lozn Serwcer‘) that collects Periodic Payments due under the Credit Agreement
and this Security Instrumeni and performs other mortgage loan servicing obligations under the Credit
Agreement, this Security Instrumiznt. and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a zale of the Credit Agreement. !f there is a change of the Loan Servicer,
Borrower will be given written notics ofithe change which will state the name and address of the new
Loan Servicer, the address to whick rayments should be made and any other information RESPA
requires in connection with a notice of trasizter of servicing. If the Credit Agreement is sold and thereatter
the Loan is serviced by a Loan Servicer otnzrinan the purchaser of the Credit Agreement, the mortgage
loan servicing obligations fo Borrowsar will remuin with the Loan Servicer or be transferrad to a successor
Loan Servicer and are not assumed by the Credit Agreement purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commence, ‘Gin; or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises {rom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has brazched any provision of, or any duty owed
by reason of, this Security Instrument (other than any failure .ty Borrower to make any payment as and
when due under the Credit Agreement), until such Borrower or Lerider has notified the other party {with
such notice given in compliance with the requirements of Secticii 44} of such alleged breach and
afforded the other party hereto a reasonable period after the giving ot such notice to take corrective
action. If Applicable Law provides a time period which must elapse befoie ~artain action can be taken,
that time period will be deemed to be reasonable for purposes of this'paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to saisfy the notice and
opportunity to take corrective action provisions of this Section 19,

20. Hazardous Substances, Borrower shall not cause or permit the prisence, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shall net do, nor
allow anyone else to do, anything affecting the Property that is in viclation of any federal or state law that
relates to health, safety, or environmental protection ("Environmental Law®), The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
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materials containing asbestos or formaldehyde, and radicactive materials.
21. Time of Essence. Time Is of the essence in each covenant in this Security Instrument.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstatc after acceleration and the right to assert in the foreclosure proceeding the non-
existence ci »-default or any other defense of Borrower to acceleration and foreclosure. If the
default is not curcd on or before the date specified in the notice, Lender at its aption may require
Immediate payine:tin full of all sums secured by this Security Instrument without further demand
and may foreclose fiiz. Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses inturred In pursuing the remedies provided in this Section 22, including, but
not limited to, reasonah!. attorneys’ fees and costs of title evidence.

23. Release. The Yerured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zerc nalange, it is the intention of Borrowér and Lender that this Security
Instrument secure the balance outstinding under the Credit Agreement from time to time from zero up to
the Credit Limit and any intermediaie “alance, and this Security Instrument will remain in effect until
released. Upon termination of the line wr-Cradit and full payment of all sums secured by this Security
Instrument, Lender shall release this Security *astrument.

24, Waiver of Homestead. In ascorZance with lllincis law, the Borrower hereby releases
and waives all rights under and by virtue of the llil10is homestead exemption laws.

25, Placement of Collateral Protectior Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Berrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Leador's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interasts, The Loverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is mad< against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as reuyuired by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower viiii o2 responsible for the costs of
that insurance, including interest and any other charges Lender may imrica.in connection with the
placement of the insurance, until the effective date of the cancellation or expiiaticis of the insurance, The
costs of the insurance may be added to Borrower's total outstanding balance or-blipation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain or its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaiits contained in
this Security Instrument and in any Rider executed by Borrowsr and recorded with It

Theros o~ 7+ (Seal - (Seal)

Borrower - Paras J Thakkar Bomrower - Piyanceé Thakkar
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[Space Below This Line for Acknowledgment]

State of Winois
ui I{'“~
County of ( ,{D A

This instrument was acknowledged before me on September 30, 2022 by Paras J Thakkar and
Piyances Th:kkar.

UL I 9{"\ o

(Signature of notarizl ¢fiiser)

%"u\( b~ /V{"\

(Title of rank)
i . p
My Commission expires; \ § \2%3/ \ 94( e~ o~

SEAlL oo AT AT B S
£ oFFICIAL SEAL" (¥

¢ SHARON E NQONCASTER

:

4

Notary Public, State Of IHlinois
p My Commission Expires 11022022

L Commission No, 692137
Origination Company: Consumers Credit Union

NMLSR 1D: 692733
Originator: Alonso Sotela
NMLSR [ 1911443
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EXHIBIT "A"
Legal Description

LOT 100 IN BRIDLEWOOD FARM UNIT TWO, BEING A SUBDIVISION OF PART OF THE SCUTH 1/2 OF SECTION
4, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.
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