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Loan No: 1522119881
MIN: 1007255-0122000432-8

DEFINITIONS

Words used in multiple sections of this document are aefinzd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tie'Usage of words used in this document
are also provided in Section 16,

(A) “Security Instrument” means this document, which is dated depteinber 21, 2022, together with all

Riders to this document.

(B) “Borrower” is RENATA ADAMCZYK AND ARKADIUSZ ADAMCZY Y, WIFE AND HUSBAND AS

TENANTS BY THE ENTIRETY. Borrower is the mortgagor under this Securily liistrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separatz corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS ‘s the mortgagee

under this Security Instrument. MERS is organized and existing under the laws ol Delaware, and has

an address and telephone number of P.O. Box 2026, Flint, M| 48501-2026, tel. (888) 674-IERS.

(D) “Lender” is BJV FINANCIAL SERVICES, INC. D/B/A FORUM MORTGAGE BANCOR™,, Lender

is a § CORPORATION organized and existing under the laws of the State of ILLINCIS. Lend«i's

address is 7221 W TOUHY AVE, CHICAGO, IL 60631.

(E) “Note” means the promissory note signed by Borrower and dated September 21, 2022. The Note

states that Borrower owes Lender Two Hundred Two Thousand Five Hundred and no/100 Dollars

(U.S. $202,500.00) plus interest. Borrower has promised to pay this debt in regular Periodie.Paymenis

and to pay the debt in full not later than October 1, 2052. }(« i;éft\
/
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(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider 7 Condominium Rider 0O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [ VA Assumability Rider
O 1-4 Femty Rider O Biweekly Payment Rider

O Other({s} [specify]

{I) “Applicabls Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and ad/ninistrative rules and orders (that have the sffect of law) as welfl as all applicable
final, non-appealabiejug':ial opinions.

{J) “Community Asscciation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imnnsed on Borrower or the Property by a condominium assaciation,
homeowners association or cimilziarganization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, ar similar paper instrumeny, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tap2 s» as to order, instruct, or authorize & financial institution to
debit or credit an account. Such term in¢'udzs, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiatie< Ly telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensztion, settiement, award of damages, or proceeds
paid by any third party (other than insurance proceedsa'd under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Properly; (ii} condernation or other taking of ali or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv)inisrepresentations of, ar omissions as to,
the value and/or condition of the Praperty.

(N} “Mortgage Insurance” means insurance protecting Lender ajainzt the nonpayment of, or default
an, the Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for {i\principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C.'§2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be arrended from time to
time, or any additional or successor legislation or regulation that governs the same oubje ct matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions iivat.aze.imposed in
regard to a “federally related mortgage loan” even if the Loan does not qualify as a "federdl!; related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and =a§£eé:“ s, under
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this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the County of COOK:

SEE ATTACHED EXHIBIT "A"
Permanent Index Number: 12-12-423-025-1027

which currently has the address of 7420 W LAWRENCE AVE, UNIT 407,
[Street]
HAF.W00D HEIGHTS, lllinois 60706 (*Property Address"):
[City] [Zip Code]

TOCEHER WITH all the improvements now or hereafter erected on the property, and all
easements, aspurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall alsa Lasovered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as e "Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granta< oy Borrower in this Security Instrument, but, if necessary to comply with law
or custom, MERS (as nominse for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those iiterzsts, including, but not limited to, the right to foreclose and sell the
Property; and to take any action resuirad of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Berrewer is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey'tie Property and that the Property is unencumbered,
except for encumbrances of record. Borrower wzirants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriior ¢ovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constinsie 2 uniform security instrument covering reai

property.

UNIFOCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaym<nt Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest ar, tbe debt evidenced by the Note
and any prepayment charges and late charges due under the Note. Borrewe: shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may«eguire that any or
all subsequent payments due under the Note and this Security Instrument be made'in o/i=-or more of
the following forms, as selected by Lender. (a) cash; (b) money order; (c) certified check, Lark check,
treasurer's check or cashier's check, provided any such check is drawn Upon an institutionwiiose
deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Vrarsfer.

Payments are deemed received by Lender when received at the location designated ir.the Note
or at such other location as may be designated by Lender in accerdance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such pa{mg\ﬂ:%s at the

AN Vi)
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time such payments are accepted. |f each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Barrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to
fareclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or perfarming
the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:

{a) interest tlue under the Nots; (b) principal due under the Note; (c) amounts due under Section 3.
Such paymciits shall be applled to each Periodic Payment in the order in which it became due. Any
remaining arhov'nts shall be applied first to late charges, second to any other amounts due under this
Security Instrupient, and then to reduce the principal balance of the Note.

If Lender reneives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to-pay =ny late charge due, the payment may be applied to the delinquent payment
and the late charge. |finnre than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrowei{u the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. (To'the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Pavments, such excess may be applied to any late charges due.
Voluntary prepayments shall be agoliec first to any prepayment charges and then as described in the
Note.

Any application of payments, incurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postporz Hie due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrowe( shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in fuli, asvii{the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items wnich can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (s easehold payments or ground rents an the
Property, if any; (c} premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable Ly Berrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance witn the provisions of Section 10. These items
are called “Escrow Iltems.” At origination or at any time during the \erm ! the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be‘escrowed by Barrower, and such
dues, fees and assessments shall be an Escrow ltem. Borrower shall praimgathy furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender *he Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any oi all Escrow ltems. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Iteras at.any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay (irectly, when and
where payable, the amounts due for any Escrow ltems for which payment of Funds has Feen waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment.within such
time period as Lender may require. Borrower's obligation to make such payments and to previce
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secivity
Instrument, as the phrase “covenant and agreement’ is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section @ and pay such amount and Borrawer shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow ltems at any time by a notice given in accordance with Section 15;\%1.1@
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such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by & federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or
in any Ferleral Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than
the time sps cified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annualty andiyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in wrinrig or Applicable Law requires interest to be paid an the Funds, Lender shall not be
required to pay beirower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, triatiniarest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual acceurting of the Funds as required by RESPA,

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds i 2scordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no mare than 12 monthly payments.-Ifiiere is a deficiancy of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower asrzquired by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficisnzyin accordance with RESPA, but in no mare than 12
monthly payments.

Upon payment in full of all sums secureq by 'his Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alituxés, assessments, charges, fines, and
impositions attributable to the Property which can attait-rizrity over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Comriuiity Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrovy Itams, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioiity ovzr this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligatior sscured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agieemant; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceediags which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings a/e pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien 221 agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender diternines that any
part of the Property is subject to a lien which can attain priority over this Security InstiuinzitLender
may give Borrower a notice identifying the lien. Within 10 days of the date on which thatio*ice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatior an.d/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against [oss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shail be maintained in the amounts (including deduct \‘_} Vﬁ? and
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for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Lean. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Barrower's choice, which right shall not be exercised
unreasaonably. Lender may require Berrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reascnably might affect such determination or certification. Borrower shall
also be respensible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower

¥ Barrower fails to maintain any of the coverages described above, Lender may obtain
insurance ruverage, at Lender’s option and Borrower's expense, Lender is under no abligation to
purchase ary particular type or amount of coverage. Therefore, such coverage shall cover Lender, but
might or might ziot protect Borrower, Borrower’s equity in the Property, or the contents of the Property,
against any risk, nazard or liability and might provide greater or lesser coverage than was previously in
effect. Borrower ackrow'adges that the cost of the insurance coverage so obtained might significantly
exceed the cost of instra/ica that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shzii became additional debt of Borrower secured by this Security Instrument.
These amaunts shall bear irerzst-at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies requred by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such pulicies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an addilirial loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lendariaauires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. |f Bo/rower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or/desiuction of, the Praperty, such palicy shall include a
standard mortgage clause and shall name Lenderas rhortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prorptiotice to the insurance carrier and Lender,
Lender may make proof of loss if not made pramptly by Sorsower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whetne: ¢/ not the underlying insurance was
required by Lender, shall be applied to restoration or repair ¢f the-Property, if the restoration or repair is
econemically feasible and Lender’s security is not lessened. Durine-such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lenderhas had an oppartunity to
inspect such Property to ensure the work has been completed to Lenzer's satisfaction, provided that
such inspection shall be undertaken promptly Lender may disburse precesds for the repairs and
restoration in a single payment or in a series of progress payments as the wiricis completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on stich insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings-on sich proceads.
Fees for public adjusters, or other third parties, retained by Borrower shall not be pzid o't of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration oriepairis not
economically feasible or Lender's security would be lessened, the insurance proceeds skallbe applied
to the sums secured by this Security Instrument, whether or nct then due, with the excess, il arv. paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. |f Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered o settle a claim, then Lender may negotiate and settle the
claim. The 30-day period will begin when the notice is given. In either event, or if Lender acqmres the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borroweg's-rights to any
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insurance praceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (cther than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds eithar to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lzrider otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuatitiy circumstances exist which are beyond Borrower’s control.

7.7 Proservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destrov damage or impair the Property, allow the Property to deteriorate or commit waste on
the Property. /vithithar or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent thz Property from deteriorating or decreasing in value due to its conditicn. Unless it
is determined pursuant t0,Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Proprrty if damaged to aveid further deterioration or damage. If insurance or
condemnation proceeds are maid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repaisiig or restoring the Property only if Lender has released proceeds for such
purpcses. Lender may disburse proceads for the repairs and restoration in a single payment arin a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Ploparty, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reassi-able entries upon and inspections of the Praperty. Ifit has
reasonable cause, Lender may inspect the interiri of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasenable
cause.

8. Borrower's Loan Application. Borrowershzdl be in default if, during the Loan application
process, Borrower or any persons or entities acting at the-dirzction of Borrower or with Borrower's
knawledge or consent gave materially false, misleading, oriracaurate information or statements to
Lender {or failed to provide Lender with material information) ir-<connection with the Loan. Material
representations include, but are not limited to, representations con.erning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rig'its'Under this Security
Instrument. If {3) Borrower fails to perform the covenants and agreements cuntained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lerid 2r's’interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this"Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Properv.-then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in‘tb2 Property
and rights under this Security Instrument, including protecting and/or assessing the value ni ths
Property, and securing andfor repairing the Property. Lender’s actions can include, but are notdimited
to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) anpearing
in court: and {¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other ¢cade violations or
dangerous conditions, and have utilities turned an or off. Although Lender may take at;;jd"a{]:uﬁnder this
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Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate fram
the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
untess Lender agrees to the merger in writing.

?v.. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Goivower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, th< Martgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previsusly provided such insurance and Borrower was required to make separately
designated peymsnts toward the premiums for Mortgage Insurance, Borrawer shall pay the premiums
required to obtain Guerage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivaent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insiirer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Boriower shall continue to pay to Lender the amount of the separately
designated payments that werz ~£ue when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these paymeiiiz as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refandable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserv: payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) pravidad by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separzicly designated payments toward the premiums for
Mortgage Insurance. If Lender required Martgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required tJ maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's reqirirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower‘arid Lender providing for such termination or
until termination is reguired by Applicable Law. Nothing in this'Section 10 affects Borrower's obligation
to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that pureiases the Note) for certain
losses it may incur if Borrawer does not repay the Loan as agreed. Bojiavier is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in fa ce from time to time, and
may enter into agreements with other pariies that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insureraind the other
party (or parties) to these agreements. These agreements may require the mortgags instrar to make
payments using any source of funds that the mortgage insurer may have available (whizn 2iay include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer 2y
reinsurer, any aother entity, or any affiliate of any of the foregoing, may receive {directly or indirecuy)
amounts that derive from {or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange far sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an afflliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive remsuranc%ifunher

/N
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1298 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellaZivn or termination.

15 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigrad to and shall be paid to Lender.

If the Pirperty is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or
repair of the P:coadty if the restoration or repair is economically feasible and Lender's security is not
lassened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completer to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay forihe repairs and restoration in a single disbursement or in a series of
progress payments as the work i completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paia on zuch Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings ¢h such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's securitt would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secuiity Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous. M raceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Becurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or lossn value of the Property in which the fair
market value of the Property immediately before the partial‘®iing, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Secinity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Le/idel otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amouit of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of tiie sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fairinziket value of the Property
immediately before the partial taking, destruction, or loss in value. Any balaiice siall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property inswiich the fair
market value of the Property immediately before the partial taking, destruction, or lots ip'value is less
than the amount of the sums secured immediately before the partfal taking, destruction,.ari0ss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shail ke-anplied to
the sums secured by this Security Instrument whether or not the sums are then due,

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that thi
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Barrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
autharized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Praperty
or to the sums secured by this Security Instrument, whether or not then due. "Oppasing Paty” means
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the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Proparty are hereby assighed and shall be paid to Lender.

Airiscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in<ne-crder provided for in Section 2.

12. 2zrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment ¢’ medification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower ¢ any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successars in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortizatior of the sums secured by this Security Instrument by reason of any
demand made by the origina!-Soirower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or renvedy including, without limitation, Lender's acceptance of payments
from third persons, entities or Suctesscrs in Interest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or p/eciude the exercise of any right or remedy.

13. Joint and Several Liability; Cc-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obiigzicns and liahility shall be joint and several. However, any
Borrower who co-signs this Security Instrument bui-does not execute the Note (a "co-signer”): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument, (k) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees tnai Lender and any other Borrower can agree to
extend, modify, forbear or make any accommeodations wit' regard to the terms of this Security
Instrument or the Note withcut the co-signer’s consent.

Subject to the provisions of Section 18, any Successo’ i Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and i1s approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument.. Bor/ower shall not be released from
Borrower's obligations and liability under this Security Instrument unless |_znder agrees to such release
in writing. The covenants and agreements of this Security Instrument snali bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfarmed in connection
with Borrower’s default, for the purpose of protecting Lender's interest in the Properfy-and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspetior and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrumerit to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee -~ Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicalle 1.aw.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to BorroW _ [efund
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reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is pravided for under the Note). Barrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security 'nstrument shall
be deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrawer's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Barrowers unless Applicable Law expressly requires ctherwise. The notice address shall be the
Propertv.Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower snall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reportirg Eerrower's change of address, then Borrower shall only report a change of address
through that srezified procedure. There may be only one designated notice address under this Security
Instrument at znvone time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lendar's 2ddress stated herein unless Lender has designated another address by notice to
Barrower. Any notice ir mnnection with this Security Instrument shall not be deemed to have been
given to Lender until acty 2y received by Lender. If any notice required by this Security Instrument is
also required under Applicab'c.aw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Yistrument.

16. Governing Law; Severaiility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security [1stument are subject to any requirements and limitations of
Applicable Law. Applicable Law might ex.plizityy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be'Zanstrued as a prohibition against agreement by contract.
in the event that any provision or clause of this Szcurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisiors of this Security Instrument or the Note which can he
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine genzer (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives role discretion without any chligation to
take any action.

17. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowar. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Frorerty, including, but not
limited to, those heneficial interests transferred in a bond for deed, contracttor deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borroveer at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or trar.sfer.es. (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred; without
Lender's prior written consent, Lender may require immediate payment in full of all sums’szeured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is richibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the natice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. lf Borrower
fails to pay these sums prior to the expiration of this period, Lender may invake any remetiies permitted
by this Security Instrument without further notice or demand on Borrower. FQK
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might speciy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thase conditions are that
Borrower: (a) pays Lender all sums which then waould be due under this Security Instrument and the
Mote as if no acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as ender may reasonably require to assure that Lender's interest in the Property and rights
under this<sesurity Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shafl.continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Barrouver pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Leiger. (a) cash; (b} maney order; (c) certified check, bank check, freasurer's check or
cashier's check, providea any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentziity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instreriant and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. Mzwzver, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial
interest in the Note (together with this Sesurity Instrument) can be sold one or mare times without prior
notice to Borrower. A sale might result In"a :hange in the entity (known as the *Loan Servicer”) that
collects Periodic Payments due under the nGic-and this Security Instrument and performs other
mortgage loan servicing obligations under the Nots; this Security Instrument, and Applicable Law.
There alsa might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which wilt state the
name and address of the new Loan Servicer, the adarr.ssto which payments should be made and any
other information RESPA requires in connection with a iicics: of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer otherinan the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain wi'-ine Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purcheser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, ar be joiner oany judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alieges that the other party has breached any proinsian of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notifiec the other party (with
such notice given in compliance with the requirements of Section 15) of such alleger-Lreach and
afforded the other party hereto a reasonable petiod after the giving of such notice t¢ takz rarrective
action. If Applicable Law provides a time period which must elapse before certain actior ciri-be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notre of
acceleration and opportunity to cure given to Borrower pursurant to Section 22 and the natica.of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice ard
opportunity to take carrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a} *Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances. gasocline, kerosene, other flammable or toxic petroleum preducts,
toxic pesticides and herbicides, volatile salvents, matetials containing asbestos or Form%cﬁ:g?h e, and
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radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup”
includes any response action, remedial action, or remaval action, as defined in Environmental Law; and
(d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, {b) which creates an Enviranmental Candition, or (¢) which, due to the
presence . .use, ar release of a Hazardous Substance, creates a condition that adversely affects the
value o’ the Property. The preceding two sentences shall not apply to the presence, use, or storage on
the Propert;“of small quantities of Hazardous Substances that are generally recognized to be
appropriate ‘o rormal residential uses and to maintenance of the Property (including, but net limited to,
hazardous supsiances in consumer products).

Borrawer sl promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other actior ov.any governmental or regulatory agency or private party involving the Property
and any Hazardous Suvosiance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditici, Including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Svastance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance whizi adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or requlatory authority, or any private party, that any removal or other
remediation of any Hazardous Subsiarce affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in azcardance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmarizi Cleanup.

NON-UNIFORM COVENANTS. Borrow:r ard Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender si:all'give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Appliczo'e Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to su¢ the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by v.hizh the default must be cured; and
{d) that failure to cure the default on or before the date specifies in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrowe¢ i the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the ner-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If th< dafault is not cured on
or before the date specified in the notice, Lender at its option may require iinmediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but notimitzd to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lend¢r snall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and

waives all rights under and by virtue of the lllinois homestead exemption laws. a L
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25. Placement of Collateral Pratection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Barrower has obtained insurance as reguired by Borrower's and Lender's
agreement. |f Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placemen’.of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs.o the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the/insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
(; “Bgourity Instrument and in any Rider executed by Borrower and/re_ ordedwith it~

‘Es
\x ;"'

: ,f { ‘\'*‘, : . o o
helo Sy W e (Seal Y / ‘ [ dal
RENATA ADAMCZYK ~'-Borrower  ARKADIUSZ AELAMCZY'K -Borrower
Stateof __f 1. _ §

County of _ (g2 -~ §

Thissinstrument was acknowledged before me on @ﬂWﬁ ’?,{ ‘1@?’2’1- by

RENATA APAMCZYK and ARKADIUSZ ADAMCZYK

ee] e S RILE
. "“"—‘F1CEF5~L SEAL{ " cLs
P ublic - State of Hlincly

Nnﬁrf' acimissicn Expies
Februm 3 ;? 20‘25 _

Notary Public

{Printed Name)

My commission expires: ’Z' / %

Loan Originator Organization: BJV FINAC(AL SERVICES, INC. D/B/A FORUM MORTGAGE
BANCORP NMLSR ID: 143978
Individual Loan Originator: AGNIESZKA M. SOLTYS NMLSR ID: 263901
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EXHIBIT 'A' / LEGAL DESCRIPTION

Parcel 1;

Unit 407 in The Courtyard of Harwood Heights Condominiums, as delineated on a Survey of the following
described real estate:

The West 300 feet of the East 333.03 feet (measured along the South line) of that part of the South 18.61 acres of
the East 31.66 acres of the West 1/2 of the Southeast 1/4 of Section 12, Township 40 North, Range 12, East of
the Third Principal Meridian, which lies North of the South 50 feet thereof (measured at right angles to the South
line) and South of the center line, extended East of the alley in Block 10, in Oliver Salinger and Company's
Lawrence Avenus Manor, being a Subdivision of Lot 3, in Circuit Court Partition of the East 1/2 of the Southeast
1/4 and part of the"vWest 1/2 of the Southeast 1/4 and the Northeast 1/4 of the Southwest 1/4 of Section 12,
Township 40 North, Peange 12, East of the Third Principal Meridian;

Which Survey is attaciied =5 Exhibit "A" to the Declaration of Condominium recorded as Document No.
92002357, together with its-urdivided percentage interest in the common elements, in Cook County, lllinais.

Parcel 2:

The exclusive right to the use of S407 and G180 and G181, common elements as delineated on the survey
attached to the Declaration aforesaid recorded as document 92002357, and as amended by document 82957606,

in Cook County, lllinois.

Parcel ID: 12-12-423-025-1027

Legal Description PT22-87201FA/79
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of September, 2022, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security !nstrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's
Note to'clv FINANCIAL SERVICES, INC. D/B/A FORUM MORTGAGE BANCORP (the "Lender”) of
the same date and covering the Property described in the Security Instrument and located at:

7420 W LAWRENCE AVE, UNIT 407, HARWOOD HEIGHTS, IL 60706
[Property Address]

The Property includes a it in, together with an undivided interest in the common elements of, a
condominium project known zs.

THE COLRTYARD OF HARWOOD HEIGHTS
™ezme of Condominium Project]

(the “Candominium Praject). If the owners-association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title ‘o property for the benefit or use of its members or
sharegholders, the Property also includes Borrow/r's interest in the Owners Assaociation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant.ard agree as follows:

A. Condominium Obligations. Barrower shal parform all of Borrawer's obligations
under the Condominium Project’s Constituent Documents. Thr™ Constituent Documents” are the:
(i) Declaration or any other docurnent which creates the Condeminiim Project; (i) by-laws; (i) code
of regulations; and (iv) other equivalent documents. Borrower shall pramptly pay, when due, all
dues and assessments imposed pursuant to the Canstituent Documenis,

B. Property Insurance. Solong as the Owners Association maintaings, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominiun'Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (irciuding deductible
levels), for the periods, and against loss by fire, hazards included within the tern: “eviended
coverage,” and any other hazards, including, but not limited to, earthquakes and flosds, from which
Lender requires insurance, then: (i} Lender waives the provision in Section 3 for the Peristic
Payment to Lender of the yearly premium installments for property insurance on the Progerly, and
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is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a lass to the Property, whether to the unit or to common elements, any proceeds payable
to Boiruwer are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

& Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure tha!ihz Qwners Association maintains a public liability insurance policy acceptable in form,
amount, and exter!of coverage to Lender.

D. Conderanation. The proceeds of any award or claim for damages, direct or
consequential, payah!s 1o Borrower in connection with any condemnation or other taking of all or
any part of the Property, whisther of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are nareby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, eith=r rartition or subdivide the Property or consent to; (i) the
abandonment or termination of the Candrminium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i) ény amendment to any provision of the Constituent
Documents if the provision is for the express terclit of Lender, (iii} termination of professional
management and assumption of self-managemen{ o the Owners Association; or (iv) any action
which would have the effect of rendering the public akility insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Barrower does not pay condomnium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender urider this paragraph F shall
become additional debt of Borrower secured by the Security Instrurient. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear ntirrest from the date of
disbursement at the Note rate and shall be payable, with interest, upor netice from Lender to
Borrower requesting payment,

Initials: % 7/ /
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT orm 3140 1/01
AACVCNDO1R Page 2 of 3
Asurity.com Data ID: NT8SEBP



2229012326 Page: 20 of 20

UNOFFICIAL COPY

Loan No: 1522119881

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Londominium Rider. ¢

W /

X ;

] !,f‘ f
. §/\ /WQ ) 'f,,w'
B VO ) \\;’/ A o Vlwsga“?

-Bofrower ARﬁAEﬂ:U‘EZ“KDAMZ*YK” L -Borrower

i

Y,
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