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This Insttument Prepared By:
Shannon Miller

3940 N RAVENSWOQD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
1806 W CUYLER AVENUE SUITE

1W
CHICAGO, ILLINQIS 80613-2541
Loan Number: 224418343

— [Space Above This Line For Recording Data}

MORTGAGE

MIN: 100196399039191474 MERS Phone: 888-679-6377
DEFINITIONS

Wotds used in multiple sections of this dccuriest are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERA ¢ and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certaln tules
regarding the usage of words used in this documerd are also provided in Section 17.

Parties
(A) "Borrower" is MICHELLE M VARTANIAN, A SIMNGZE WOMAN

currently residing at 430 8 Western Ave Unit 705, Des Plalnes, Ainois 60016

Borrower is the mortgagor under this Security Instrament,
(B) ‘"Lender'is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existing under the laws of
DELAWARE . Lender's address is 3940 N RAVENSWGAOR, SHICAGO,
ILLINOIS 60613

The term "Lendet" includes any successors and assigns of Lender,

(C) "MERS"isMortgage Electronic Registeation Systeros, Inc. MERS is a sepatate corporation thi i< acting solely
as a nomines for Lender and Lender's successors and assigns, MERS is the mortgages under this Security Instrument,
MERS is organized and existing under the laws of Deelaware, and has an address and telephone number of P.O. Box
20726, Flint, MI 48501-2026, tel. (838) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT (M ERS) +¥DocMaglc
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Documents

(D) "Note"means the promissory note dated  QOctober 13, 2022 , and signed by each Borrower
who 1s legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink sighature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or B-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED EIGHTY-EIGHT THCUSAND NINE HUNDRED AND 00/100
Dollars (U.S. $ 288,900.00 } plus interest.
Bach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than November 1, 2052 .
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrow:e [eaeck box as applicable]:

[] Adjustable Rate Rider O Condominium Rider
[ 1-4 Famiiv-Rider ] Planned Unit Development Rider
(] Second Home Rider Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Secarity Instrument’ means tiis document, which is dated October 13, 2022 , together
with all Riders to this docunent,

Additional Definitions

(G) "Applicable Law' means all conteolling applicab'e fuderal, state, and Jocal statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(H) “Community Association Dues, Fees, and Assessments' :de-ns all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominiuis associntion, homeowners association, or similar
organization.

(@) ‘Default" means; (i) the failure to pay any Periodic Payment or any niher amount secured by this Security
Tnsteument on the date it is due; (i) a breach of any representation, warranty,covepant, obligation, or agreement in
this Security Instrument; (ifi) any materially false, misleading, or inaccurate irivrination or statement to Lender
provided by Borrower or any petsons ot entities acting at Borrower's direction or with Borrower's knowledge or
consent, ot failare to provide Lender with material information in connection with the Loa, ss described in Section
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer" means any transfer of funds, other than a transaction origiiat by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instruiieat, computer, o
magnetic tape so as to order, instruct, or authotize a financial institution to debit or credit an accornt, Such term
includes, but is not limited to, point-of-sale transfers, autorated teller machine transactions, teansfers initiated by
telephone or other electronic device capable of corununicating with such financial jnstitution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature' means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Singls Family - Fannie Mag/Freddie Maa UNIFORM INSTRUMENT (MERS) i
Form 3014 07/2021 wDocMagic
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(L) "E-STGN" means the Electronic Sigatares 0 Global and National Commerce Act (15 U.8.C. § 7001 e/ 5¢q.),
as it may e amended from time to time, or any applicable additional or successor legislation that governs the same
gubject matter.

(M) "Escrow Items" means: () taxes and assessments and other items that can attain priority over this Security
Thstrument as a lien or encurnbrance on the Property; (ii) leasehold payments o ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender undet Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing ot at any time during the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Lesn Sexvicer" means the entity that has the contractual right to receive Borrawer's Periodic Payments and
any othier paviments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include
a sub-servicer,-which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaonons Proceeds™ means any compensation, settlerent, award of damages, or proceeds paid by any
third pacty (otacr4han insirance procseds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Praratty; (if) condemnation ot other taking of ali or any part of the Property; (i) conveyance in
lieu of condemnation; ¢ (i) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurar. e means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) '"Partfal Payment" mecas \nv. payment by Borrower, other than a voluntary prepayment perniitted under the
Note, which is less than a full outstanding Periodic Payment.

(S) "Periodic Payment" means th* regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 5.

(T) '"Property” means the property Gessiived below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by cr dus Rorrower in contiection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Prcedures Act (12 U.8.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mwxy be amended from time to time, or any additional or
successor federal legislation or regulation that governs the sazic fubject matter, Whenused in this Security Instrument,
WRESPA" refers to all requirements and restrictions that would apply to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loaw" under RESPA.

(W) "Successor in Interest of Borrower" means any party that has ‘aken title to the Property, whether or not that
pacty has assumed Rorrower's obligations under the Note and/or this Serarity Instrument.

(X) "UEYTA" means the Uniform Electronic Transactions Act, or & similar-ach ;sengnizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which rtie Property is located, as it may be
amended from time to time, ot any applicable additional or successor legislation that governs the same subject mater,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures t0 Lender (i) the repayment of the Loan, and all tenewals; extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements wcs this Security
Tnstrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
desctibed propetty located in the

co

UNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Singla Family - Fanale Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) P DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N,: 09-35-216-041-0000

which currently has the address of 256 & VINE AVE Apartment c
[Street]
PARK RIDGE , Hlingis 80068 ("Property Address");
[City] [Zip Code]

and Borrower relzases and waives all rights under and by virtoe of the homestead sxemption laws of this State.

TOGETHER WiTH all the improvements now or subsequently arected on the propetty, including replacements
and additions to the improv2ments on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, Sineral rights, oil or gas rights or profits, water rights, and fixtares now or subsequently
a part of the property. All of ihe foregoing is refarred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Botrower in this Security
Insteument, but, if necessary to comoly with law or custom, MERS (as nominee for Lender and Lendet's successors
and assigns) has the right: t0 exercise way or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any activn cecuired of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in thls Security lns'rument in fee simple ot lawfully has the xight to use and
oceupy the Property under a leasehold estate; (ii) Borrowe hes the right to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (i) the@rpperty is unencumbered, and not subject to any other
ownership interest in the Propetty, except for encumbrances art ¢ wnership interests of record, Borrower warrants
generally the title to the Property and covenants and agrees to deiend tha-title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record &3 of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nacgna! use with limited variations and
not-uniform covenants that reflect specific Iilinois state requirements to constiicie = uniform security instrument
coveting real property, '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Ca2.ges, Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late ciazges due under the
Note, and any other amounts due under this Security Tostrument. Payments due under the Note ard this Seourity
Tnstrument must be made in U.S. currency, If any check or other instrument received by Lender as payment under
the Note o this Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer' s check, or cashier's check, provided

ILLINOIS - Single Family - Fannio Mae/Freddie Mac UNIEOBM INSTRUMENT {MERS) o4 i
Fotm 3014 07/2021 { % DocMagic
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any such check is drawn upon an institution whose deposits are insured by a 'U.S, federal agency, instrumentality,
or entity; or (d) Electronje Fund Transfer.

Payments are deemed received by Lender when raceived at the location designated in the Note or at such other
Tocation as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower nay have now ot in the future against Lender will not relieve Borrower from
making the full amount of ail payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(1) Acceptance and Application of Partial Payments. Lender may accept and either apply ot hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments-or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interesi ot such unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Priodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.,
If Borrower doce ot make such a payment within a reasonable petiod of time, Lender will either apply such funds
in accordance Witk =iz Section 2 of return thet to Borrower. If not applied eatlier, Partial Payments will be gredited
against the total araouri due under the Loan in calculating the amount due in comnection with any foreclosure
proceeding, payoff request. Joan modification, or reinstatement. Lender may acceptany payment insufficient to bring
the Loan current without-waiver of any rights under this Security Tnstrument or prejudice to its tights to refuse such
paytents in the future.

(b) Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payme it, stch payment will be applied to each Periodic Payment in the otder in which
it becarne due, beginaing with the oldest vutstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally w0 zscrow Jtems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be aynlied to late charges and to any amounts then due under this Secutity
[nsteumnent, If all surs then due under the Note and £z Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to 4 future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives apayment from Borrower in the imsunt of one or more Periadic Payments and the amount
of any late charge due for a delinquent Petiodic Payment, the pay tent may be applied to the delinquent payment and
the late charge,

When applying payments, Lender will apply such paymenis in agsssdance with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be apnliea 25 described in the Note,

(d) No Change to Payment Schedule, Any application of paymeris; insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the dupdate, or change the amount, of the
Periodic Payments.

3, Yunds for Escrow Items.

(a) Escrow Requircment; Escrow Ltems, Exceptas provided by Applicable Law, Beriower must pay to Lender
on the day Perlodic Payments ate due under the Note, until the Note is paid in full, a sun of mapey to provide for
payment of amounts due for all Escrow Iters (the "Funds"). The amount of the Funds requireq tr b paid each month
may change during the termof the Loan. Borrower must promptly furnish to Lender all notices or'ir: viices of amounts
to be paid under this Section 3.

(%) Payment of Funds; Waivex. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time. Tn the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any ot all Escrow Items, Lender may
require Borrowet to provide proof of ditect payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) o
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument, Tf Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such arount and Botrower will be obligated to repay to Lender any such amount in accotdance with
Sectlon 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Iterns at any
titme by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Ttems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
titne, collect and hold Funds in an amount up to, but not in excess of, the maxinui amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institation whose deposits are insured by a U.8, federal agency, instrumentality,
or entity {riluding Lender, if Lender is an fnstitution whose deposits are 50 insured) or in any Federal Home Loan
Bank. Lencer will apply the Funds to pay the Escrow Jtems no later than the time specified under RESPA. Lender
may not charze Berrowet for: (1) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Fscrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a chaioe: Woless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wili not be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage und Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retai’t the surplus in the escrow account for the payment of the Escrow Ltems, If there
is a shortage or deficiency of Funds heid in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shoriage or deficiency in accordance with RESPA,

Upon payment in full of all surs secured by this Secutity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borsower any Funds held by Lender.

4, Charges; Liens, Borrower must pay (a) a.! taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priofity over this Security Instrement, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any, If any
of these items are Escrow Items, Borrower will pay them in<ne mzanner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the oligation-cecured by the lien in 2 manner acceptable
to Lender, but only 80 long as Bortower is performing under such agreomenc; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Fender determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are peadiiz-but only until such proceedings
are concluded; or (ec) secures from the holder of the lien an agreement satisfactary v Lender that subordinates the
lien to this Security Instrwment (collectively, the "Required Actions"). If Lender dtermines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security instaccent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a noti~e Mdentifying the lien.
Within 10 days after the date on which that notice is given, Borrower nust satisfy the lien or taks ae or more of the
Required Actions,

5, Property Insurance.

(a) Insurance Requivement; Caverages. Borrower must keep the improvements now existing or subsequencly
etected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible lavels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS ~ Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT (MERS
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of the Loan, and may exceed any minimuem coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's chioice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. Tf Lender has a teasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insutance coverage, at Lendet's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation’ to advance
premiums for, or to seek to rejnstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amoust of coverage and may select the provider of such {nsurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not ptotect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, of liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(), Borrower acknowledges that the cost
of the il ance coverage so obtainied may significantly exceed the cost of insurance that Borrower could have
obtained, nv-amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new izgnzance under this Section 5 will become additional debt of Borrower gecured by this Security
Instrument, Thece asounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upor futize trom Lender to Borrower requesting payment.

(¢) Insurance Pelicies, All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right *.> disapprove such policies; (if) must include 2 standard rortgage clause; and (iif) must pame
Lender as mortgagee and/or 48 an additional loss payec. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Eorrower will promptly give to Lender proof of paid premiums and renewal notices,
[f Borrower obtains any form of instrancs coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must inviyde standard mortgage clause and must name Lender a5 mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Fioroeds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may maxe proaf of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the undetlying insurancy was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration ot resalr to be coonomically feasible and determines that Lender's
security will not be lessened by such restoration or repail, :

If the Property is to be repaired or restored, Lender will dishurse from the insurance proceeds any initial amounts
that ate necessary (o begin the repair or restoration, subject t4 24y restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the rigat to bnld such insurance proceeds until Lender bas
had an opportunity to inspect such Property to ensure the work has Esen completed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for person repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided thai zuch inspection must be undestaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sIngsn-peyment or in a series of progress
payments a8 the work is completed, depending on the size of the ropait of restoration, the terms of the repair
agresment, and whether Borrower is in Default on the Loan. Lender may make sach <isbursements directly to
Botrower, to the person repaiting or restoring the Property, or payable jointly to both. Lendar will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrowe: agree in writing or
Applicable Law requires otherwise, Fecs for public adfusters, or other third parties, tetained by Dorrower will not
be paid out of the insurance proceeds and will be the sole obligation of Botrower,

If Lender decms the testoration or tepair not to be economically feasible or Lender's security weuld be lessened
by such restoration or repai, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrowet, Quch insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b)

ILLINOIS - Single Famlly - Fannla Mae/Freddie Mao UNIFORM INSTRUMENT (MERS
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{¢) Insurance Scttlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to @ notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claitn. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Botrower's tights to any insurance
proceeds in an amount not 0 exceed the amounts unpaid under the Note and this Security Tnstument, and (ii) any
ather of Borrower's rights (other than the right to any vefund of unearned prexiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
Tf Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Propetty (as provided in Section 3(d)) or to pay amounts unpaid under the Note
ot this Serurity Tnsteument, whether or not then due.

3. ~“ccupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days «iter-the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal resideree for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which
consent will det-Os-unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7, Preservatior; MMaintenance, and Protectlon of the Property; Inspections. Borrower will not destroy,
damage, or impair the P.uperty, allow the Property to deteriorate, ot commit Waste on the Property. Whither or not
Borrower is residing in the rogerty, Borrower must maintain the Property in order to prevent the Property from
deteriorating ot decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair
of restoration is not economically ‘easible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, of the taking of, the
Property, Borrower will be responsible for tepuiring or restoring the Propesty only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restotation in a single payment or in a series of
progress payments as the work is completed, depeading on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default onthe Loan, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Peonerty, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restoze thie Property, Borrower remains obligated to complete
such repair or restoration.

T.ender may make reasonable entries upon and inspecticis of tha Propexty, If Lender has reasonable cause,
Lender may inspect the interior of the inprovements on the Propert;’, Leader will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cavae

8. Borrower's Loan Application, Borrower will be in Defanlt if, uring the Loan application process,
Bortowet or any persons or entities acting at Borrower's direction ot with Baczawar's knowledge or consent gave
materially false, misleading, of inaccurate information or statements to Lender (arfailed to provide Lender with
saterial information) in connection with the Loan, ineluding, but not limited to, overst2ing Borrower' s incotne or
assets, understating or failing to provide docusmentation of Borrower's debt obl.gaticns and liabilities, and
mistepresenting Botrower's occupancy of intended oceupancy of the Property as Borrower s giincipal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Secuxity Zosirument.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and 4z wents contained
in this Security Instrument; (i1) there is a legal proceeding or governmers order that might significantly affect Lender's
interest in the Property and/or rights under this Security Insttument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Tnstrwment, ot to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ot appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority o may attain priotity over this Security Instrument; (1) appearing in court; and
(11 paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender’s Interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty ot obligation to do s0. Lender will not be Liable for not
taking any or all actions authorized under this Section 9.

(b) -Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Botrowet to
avoid fateclasure and/or mitigate Lender' s potential losses, but is not obligated o do so unless required by Applicable
Law. Lendér may take reasonable actions to evaluate Borrower for available alternatives to forectosure, including,
but not limte fo, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thurd-party approvals, Borrower authorizes and consents to these actions, Any costs associated with
such loss mitigatiot: acivities may be paid by Lender and recovered from Borrowst as dascribed below in Section 9(c),
unless prohibited by Apruesble Law,

(c) Additional Arsunts Secured, Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower sécured by this Security Insteument. These amounts may bear interest at the Note rate
from the date of disbursement ~ad will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this-Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will novsiwiender the leasehold estate and interests conveyed of terminate or cancel
the ground lease. Borrower will not, withoutw: express written consent of Lender, alter or amend the ground Jease,
If Borrower acquires fee title to the Property, tae lencehold and the fee title will not merge unless Lender agrees to
the merger in writing,

10, Assignment of Rents.

(1) Assiznment of Rents. To the extent permitted "y tpplicable Law, in the event the Property 15 leased to,
used by, or accupied by a third party ("Tenant"), Borrower 1s viconditionally assigning and teansferring to Lender
any Rents, regardless of to whom the Rents are payable, Bortover suthorizes Lender to colleet the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will #aceive the Rents uatil (i) Lendér has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender ha giver notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment ap< ot an assignment for additional security
only.

(h) Notice of Default. To the extent permitted by Applicable Law, ifiswider gives notice of Default to
Borrower: (1) all Rents received by Borrower must be held by Borrower as trustee fol the benefit of Lender only, to
be applied to the sums secured by the Security Instrutnent, (i) Lender will be entitled to cefiect and receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due ond rnraid to Lender upon
Lender's written demand to the Tenant; (iv) Borrowet will ensute that each Tenant pays all Pepts due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v} unless Applicible Law provides
otherwise, all Renits collected by Lendet will be applied first to the costs of taking control of anl managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, 1eceiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security

* Instrument.

(f).Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appoiried-under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving rotice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any tize-when Borrower is in Default, subject to Applicable Law.

(2) Addiiesn! Provisions. Any application of the Rents will not cute or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 vl ierminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insuran e

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition Jf m iking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect, If Borrowei vas required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Muiizage Tnsurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that pieviously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer slzible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums requiied to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially Gquivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer celeeted by Lender.

If substantially equivalent Mortgage Insurance coverage18 7.0t available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were du whaen the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-rerandable lnss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no Jonger require loss resetve payments if Mortgage Insuccriocoverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender againi:comes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Lnsurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrzwar was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrover xill pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss.icsorve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Sozzower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this-Secdion 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain Josses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mottgage insurers evalugte their total risk on all such insutance in force from time to time, and may entet into
agreements with other parties that share or modify thelr risk, or reduce losses. These agreeroents may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums),

As a result of these agreerments, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (dircctly o indirectly) amonnts that derive from (or might be characterized as) 4 portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’ s risk,
or reducing losses, Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, of any other terrus of the Loan; (i) inerease the amount Botrower will owe for Mortgage Tnsurance; (iil)
entitle Borrower to any refund; ot (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 V1.8.C. §4901 et seq.), a8 it may be amended from time to time,
or any paditional or swecessor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the HPA may include the right to teceive certain disclosures, request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticatly, and/or to recelve a refund of any
Mortgage Incurzase premiums that were unearned gt the time of such cancellation ot termination,

12. Asagmirznt and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignmeetitof Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds t Lender and agrees that such amounts will be paid to Lender.

(b) Application-s. Miscellaneous Proceeds upon Damage to Property. If the Propetty is damaged, any
Miscellancous Proceeds will bearniied to restoration ot repair of the Property, if Lender deems the restoration or
repair to be cconomically feasib's and Lender' s security will not be lessened by such restoration ot repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Properiy «0 snsure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eilgoii'ty requircments for persons repairing the Property, {ncluding, but not
limited to, licensing, bond, and insurance tecrirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and Festoration 1n 4 sagle disbursement ot in a series of progress payments as the work
is completed, depending on the size of the repat of restoration, the terms of the repair agreement, and whether
Botrower is in Default on the Loan. Lender may tiaks such disbursements directly to Borrower, t0 the person
repairing or restoring the Property, or payable jointly to both, Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellwneous Proceeds, Lender will not be tequired to pay
Borrower any intetest or earnings on such Miscellaneous Proceess. If Lender decms the restoration or repalr not {0
be economically feasible or Lender's security would be lesseied by anch restoration or repait, the Miscellaneous
Proceeds will be applied to the sums securod by this Security Instrucnent, whether or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied 17 152 otder that Partial Payments ars applied
in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Dectruntion, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Praperty, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or net-then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, 4 "Tartial Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is eqial to-or greater than the
amount of the surs secured by this Security Insteument immediately before the Partial Devaluatior. 4 percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately befors the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellatieous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instcument, whether ot not then due, ot to restoration or tepair of the Property, if
Bortower (i) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Botrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower hag
a right of action in regard to the Miscellancous Proceeds.

te)-Froceeding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
proceeding bagins, whether civil or ctiminal, that, in Lender's judgment, could result in forfeiture of the Property
or other maceralimpairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Pfault and, if acceleration has cccurred, reinstate as provided in Section 20, by causing the action
ot proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of L2nder's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assignin; - Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's intersst in the Property, which proceeds will be paid to Lender. All Miscellaneous Procecds
that are not applied to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b}.

13. Borrower Not Released; Furiearance by Lender Not a Waiver, Bortower o any Successor in Interest
of Bortower will not be released from Liai'ity, under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums s<cimed by this Security Instrument, Lender will not be required to
commence proceedings against any Successor in Intarest of Borrower, of to refuse to extend time for payment or
otherwise modify amortization of the sums securcd by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Bo'tower, Any forbearance by Tender in exercising any right
or remedy ineluding, without limitation, Lender's acceptines of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then dna, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatores; Successors and Assigns Bound. Botrower's obligations and
liability under this Security Instrument will be joint and several. However. any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument tonaitgege, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instratests; ¢b) signs this Security Instrament to
waive any applicable inchoate rights such as dower and curtesy and ray avail2lie-homestead exemptions; (¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnir@s from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security tnstrument; and (e) agrees that
Lender and any other Borrower can agres to extend, modify, forbear, or make any accomm.ad ations with regard to
the terms of the Note or this Security Instrument without such Bortower's consent and without affecting such
Borrower' s obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who asaviies Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Burrowet's rights,
obligations, and benefits under this Security Instrument. Borrower will not be relaased from Borrower's obligations
andl liability under this Security Instrument unless Lender agrees to such release in writing.
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15, Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-tithe charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A} a
one-time charge for flood zone determiination, certification, and tracking services, or (B) a one-time charge for flood
sone determination and certification services and subsequent charges each time remappings or sirailar changes occur
that reasonably might affect such determination or certification, Borrower will also be responsible for the payrent
of any fees imposed by the Federal Emergency Management Agency, or any Stocessor agency, at any titne durlag the
S.oan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (i) propetty inspection, valuation, mediation,
and lose mitigation fees; and (iii} other related fees.

) Lermissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Tusteument toshaege a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may-natcharge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the iiterest or other i charges colfected or to be collected in connection with the Loan exceed the permitted limits,
thet (j) any such loan cliarge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(it) any sums already coliocted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by teducing the principal owed under the Note or by making a direct payment to
Bortower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not 4 prepayme it chirge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any sucil vefund made by direct payment to Borrower will constitute 2 waiver of any
right of action Bortower might have arfsirg wut of such overcharge,

16, Notices; Borrower's Physical Aud =cs, All notices given by Borrower or Lender in connection with this
Security [nstrument must be in writing,

(a) Notices to Borrower. Unless Applicabis Law requires a different method, any written notice to Borrower
i connection with this Security Instrument will be déemad to have been given to Botrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by tmeans
other than first class mail or Electronic Communication (s Jefined in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicab'e Law expressly requires atherwise, If any notice
to Borrower required by this Security Instrument is also required rader Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity Instrument,

(b) Electronie Notice to Borrower. Unless another delivery metho s required by Applicable Law, Lender
may provide notice to Borrowet by ¢-mail or other electronic communication <! Flectronic Comtunication™) if: 0y
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lendcx with Borrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with. the dgtion to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronie Comgrarication; and (iv) Lender
otherwise corplies with Applicable Law. Any notice to Borrowet sent by Electronic Compunication in connection
with this Security Instrument will be deerned to have been given to Borrower when sent unless Tiinder becomes aware
that such notice is not delivered, If Lender becomes aware that any notice sent by Electronic Zommunication is not
delivered, Lender will resend such communication to Borrower by first class mail or by oed von-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notics to Lender of Botrower's withdrawal of such agreement.

{¢) Borrower's Notice Address, The address to which Lender will send Borrowet notice ("Natice Address")
will be the Property Address unless Botrower has designated a different address by written notice to Lender, If Lender
and Borrower have zgreed that notice may be given by Electronic Communication, then Borrower may designate an

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) o
Form 3014 0972021 ¥ DocMagic
Page 13 of 18



2229145146 Page: 15 of 21

UNOFFICIAL COPY

Electronic Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrowet's Electronic Address if designated as Notice Address. If Lender spacifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure. ‘

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has destgnated another address (including an
Electronic Address) by notice to Borrower. Aty notice in commection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lencer required by this Security Instrument is also requited under
Applicable Law, the Applicable Law tequirement will satisfy the corresponding requirement under this Security
Instrument,

(&> Borrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with tne-=ddress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever ths.address changes,

17, Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the % of he State of Winols. All rights and obligations contained in this Security Instrument are subject
to any requirements 224 Timitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicatle “aw (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effectvithout the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified (o comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or misht be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action ‘equired under this Security Instrument to be made in accordance with Applicable
Law is to be made in accardance with e Applicable Law in effect at the time the action is undertaken,

As used in this Security Instrumen: (&) words in the singular will mean and include the plural and vice versd,
(b) the word "may" gives sole discretion withiut any obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained it this Sceurity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of refercuce and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragiapk, ot provision.

18. Barrower's Copy. One Borrower will be given oae copy of the Note and of this Security Instrument,

19, Transfer of the Property or a Beneficial Intercst in Borrower, For purposes of this Section 19 only,
"Interest ih the Property" means any legal of heneficial interest i1 the Praperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, inotalment sales contract, Or eSCrow agreement,
the intent of which is the transfer of title by Borrower to a purchase. at a fature date.

If afl or any paxt of the Property or any Interest in the Proparty i3t or transferred (or if Borrower is not a
natural person and a benefletal interest in Borrower is sold or transferrea)-without Lender's priot written consent,
Lender may require immediate payment in full of all sums secured by this Securivy Instrument. However, Lender wilk
1ot exercise this option if such exercise i3 prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration: The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Sectivn 1€ within which Borrowet
must pay all sums secured by this Security Instrument, IF Borrower fails to pay these surs risor to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Tnstrument without further
notice ot demand on Borrower and will be entitled to collect all expenses incurred in purswiog siich remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) propetty inspection and vaiuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20, Borrawer's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or {b) such other periad as

ILLINOIS - Singls Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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Applicable Law might specify for the termination of Botrowet' stight to reinstate, This right to reinstate will not apply
it the case of acceleration under Section 19.

To reinstate the Loan, Botrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be duge under this Security Instrument and the Note a3 if no acceleration had oceurted; (bb) cure any Default
of any other covenarts or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrurment ot the Note, including, but not limited to: (i) xeasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's intetest in the Property
and/or tights under this Security Instrurent o the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower' s obligation to pay the sums secured by this Security Instrument ot the Note, will continue unchanged.

Lender may require that Borrower pay such teinstatement sums and expeises in one or more ofthe following
forms, »5selected by Lender: (aaa) cash; (bbb) money order; (coc) certified check, bank check, treasurer’s check, or
cashict's cneck, provided any such check is drawn upon an institution whose deposits are insured by a U. S, federal
agency, Lustramentality, or entity; of (ddd) Electronic Fund Transfer, Upon Bogrower' s reinstatement of the Loan,
this Security Instrument and obligations secured by this Security Tnstrument will remain fully effective as if no
acceleration fad orsurred.

21, Sale of Noce: The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or Otherwise transferted one or more times, Upon such 2 sale or other transfer, all of Lender' s rights and obligations
under this Security Instesinent will convey to Lender's successors and assigns.

2. T.oan Servicer, Léndzr may take any action permitted uader this Security Instrument through the Loan
Servicet or another authorized (epresentative, such us a sub-servicer. Borrower understands that the Loan Servicer
ot other authorized representative of Lender has the right and authority to take any such getion,

The Loan Servicer may change ur or more times during the tertn of the Note, The Loan Servicer may or may
not be the holder of the Note, The Loan Se:viger has the right and authority to: (a) eollect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Mete, this Security Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Lorrower will be given written notice of the change which will state
the nattie and address of the new Toan Servicer, the acdress to which payments should be rnade, and any other
information RESPA and other Applicable Law require i eronection with a notice of transfer of servicing,

23. Notice of Grievance. Until Bocrower or Lendsra notified the other party {in accordance with Section
16) of an alleged breach and afforded the ather party a reascngle period after the giving of such notice to take
corrective action, neither Borrower not Lender may commence, jota, £ he joined to any judicial action (sither as an
individual litigant or a member of a class) that (1) arises from the Dthet rarty's actions pursuant to this Security
Tnstrument or the Note, or (b} alleges that the other party has breached sy provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse beteze Zortain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. Theutied of Default given to Borrower
pursuant to Section 26(s) and the notice of acceleration given to Borrower pursuant fu Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23

24, Hazardous Substances.

{a) Definitions. As used in this Saction 24: (i) "Bnvironmental Law" means any Applizible Laws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Srbstances” include (&)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenial Zaw, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toXIG pesticides and
herbicides, volatile solvents, materials contajning asbestos or formaldehyde, corrosive matetials or agents, and
radioactive materials; (iit) "Environmental Cleanup” includes any responss action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Ravironmental Condition" means a condition that can cause, contribute
10, or otherwise trigger an Environmental Cleanup.

TLINGIS - Single Famlly - Fannle MaefFrecdle Mac UNIFORM INSTRUMENT (MERS
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() Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or fn
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that. (1) violates
Environmental Law; (i) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage ont the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consutner products).

(¢} Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance ot Environmental Law of which Borrower has actual knowledge; (i) any
Environ-ental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii} any condition caused by the presence, use, or telease of 2 Hazardous Substance
that advessels-affects the value of the Property. If Borrower learns, ot is notified by any governmental or tegulatory
authority oss0y private party, that any remova! or other remediation of any Hazardous Substance affecting the
Property is necesssry, Borrower will promptly take all necessary remedial actions in accordance with Environmental
Law, Nothing in tis Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Not: Signed with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronie, Berrower acknowledges and represents 10 Lender that Borrower: {a) expressly consented and
intended to sign the electrodic Nete using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing « paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the electropic Note using Bocrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borcowes's Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its wrms; and (d) signed the electronic Note with Porrower's Electronic
Signature with the intent and understanding ©at by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower apd Lender further covenant and agree 23 follows:

26, Acceleration; Remedies,

() Notice of Default. Lender will give 2 notice af Wefault to Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not'oe sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise, The notice will specify.-in addition to any other information required
by Applicable Law; (i) the Default; (il) the action required to cure ths Dedault; (iii) & date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is givér-ia Borrower, by which the Default must
be cured; (iv) that failure to curs the Default on or before the date specified 1 ths notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proseeding and sale of the Property; (v)
Borrower's tight to reinstate after acceleration; and (vi) Borrower's right to deny, it ihe foreclosure proceeding the
existence of a Default or to assext any other defense of Borrower to acceleration and forsclosure,

() Acceleration; Foreclosure; Expenses. If the Default s not cured on or beiore ‘ne.date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Iestriment without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will beeniitled to collect all
expenses incutred in pursuing the remedics provided in this Section 26, including, but not limited 23: (i) reasonable
attorneys' fees and costs; (if) property inspection and valuation fees; and (iii) other fees incutred to protect Lender's
interest in the Property and/or tights under this Security Instrument.

ILLINOIS -~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) i
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowet a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

2%, Placement of Collateral Protection Insurance. Utless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes ot any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insusance, including Interest and any other charges Lender may itmpose in connection with the placement of the
insurance, until the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may
e added {0 Barrower's total outstanding balance or obligation. The costs of the ingurance may be more than the cost
of insurance Bovrower may be able to obtain on its own.

BY SIGNING £ZLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Sider signed by Borrower and recorded with it.

Wﬁ( (}?\ VM/ " A‘i";l(Seal)

Michelle M Vartanian Porrowet
Witness Vitnoss
LLINOIS - Single Famiiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) e DocMagle
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(Space Below This Line For Acknowladgment]

State of JLLINOIS )
} 85,
County of GO0k )

| fgf /,W\ ))/L 7(“/’6)\/’77 certify that

(here give natme of officer and his official title)

Michellz M Vartanian

(hame of g:’;ﬂ;n and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to @40 be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day(n person, and acknowledged that he (she or they) signed and defivered the instrument
as his (her or their) free and veluntary act, for the uses and purposes therein set forth,

Dated: October 13, 2022,

ignature of officer)

Y
b B
.
il &

EILEEN M KEATIN
QFFICIAL SEAL @
Natary Public - State of llines
My Commissian Expires
e January 16, 2005 )

bl e

o

—

T

{Seal)

i : 25
gan Gnginater ol SRt NMLSR 1D 780258 ¢, NMLSR ID 2611
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 09-35-216-041-0000

Property Address:
255 Vine Avenue, Unit C
Park Ridge, IL 60063

Legal Description:
PARCEL 1: THAT PART OF THE NORTHWESTERLY 50.0 FEET (MEASURED AT RIGHT ANGLES) QF LOT1,

WHICH LIES NORTHEASTERLY OF A LINE THAT IS PERPENDICULAR TO THE NORTHWESTERLY LINE OF SAID
LOT 1, ATAPZINT 72.0 FEET NORTHEASTERLY OF THE SOUTHWESTERLY CORNER OF SAID LOT, AND WHICH
LIES SOUTHWEST ERLY OF A LINE THAT IS PERPEN DICULAR TO THE NORTHWESTERLY LINE OF 8AID LOT, AT
A POINT 92.0 FEET NORTHEASTERLY OF THE SOUTHWESTERLY CORNER OF SAID LOT 1:

THAT PART OF THE NGRVHWESTERLY 50.0 FEET (MEASURED AT RIGHT ANGLES) OF LOT 1, WHICH LIES
NORTHEASTERLY OF A LiNZ THAT I8 PERPENDICULAR TO THE NORTHWESTERLY LINE OF SAID LOT, AT A
POINT 127.35 FEET NORTHEASTERLY OF THE SOUTHWESTERLY CORNER OF SAID LOT, AND WHICH LIES
SOUTHWESTERLY OF A LINE THAT IS PERPENDICULAR TO THE NORTHWESTERLY LINE OF SAID LOT, AT A
POINT 137.35 FEET NORTHEASTERLY OF THE SOUTHWESTERLY CORNER OF SAID LOT 1: INKEN PLENCNER'S
RESUBDIVISION OF THE SOUTHEASTERLY HALF OF LOT 8 AND THE NORTHWESTERLY HALF OF LOT 9 IN L.
HODGES ADDITION TO PARK RIDGE, A SUBDIVISION IN SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID KEN PLENCNER'S RESUBDIVISION
REGISTERED IN THE OFFICES OF TITLES 07 £OOK COUNTY, ILLINOIS, ON NOVEMBER 10, 1961 AS DOCUMENT
NUMBER 2007571 AND CERTIFICATE OF CORRECTION THEREOF REGISTERED NOVEMBER 10 1961 AS
DOCUMENT 2007572, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND
DEFINED IN DOCUMENT RECORDED AS 18327487 AND EILED AS LR2007573, IN COOK COUNTY, ILLINOIS.
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MIN: 100196399039191174 Loan Number: 224418343

255 S VINE AVE Apartment C
APN: 09-35-216-041-0000

FIXED INTEREST RATE RIDER

Date; October 13, 2022
Lender: GUARANTEED RATE, INC.

Borrowet(s): Michelle M Vartanian

THIS FIXED INTEREST RATE RIDER is made this  13th day of October, 2022
274 is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trugt “or Security Deed (the "Security Tnstrument*) of the same date given by the undersigned (the
"Borrowen") to secure repayment of the Borrowet's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATE, INC.
(the “Leades "% The Security Instrument encumbers the property more specifically described in the Security
Tnstrument avd iocated at:

255 & VINE AVE Apartment G, PARK RIDGE, ILLINOIS 60068
[Property Address]

ADDITIONAL COVENAZLS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( 1 ) "Note ol the Security Instrument is hereby deleted and the following
provision is substituted in ity place ki e Security Instrument:

( D ) "Note" means the promissory note ated October 13, 2022 , and signed by each
Borrower who is legally obligated for the deb wrider that promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, ¢ (i} electronic forr, using Bortower's adopted FElectronic
Signature in accordance with the UETA or E-SIGN; ~s ~policable, The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender T/ HUNDRED E\GHTY-EIGHT THOUSA ND

NINE HUNDRED AND 00/100 Dollars (1.5, § 288,900.00 ) plus interest.
Each Borrower who signad the Note has promised to pay s debt in regular monthly payments and to pay
the debt 1n full not later than  November 1, 2052 at the rate of 5.875 %.

BY SIGNING BELOW, Bortower accepts and agrees to the terms a? covenants contained in this Fixed
Intcrest Rats Rider.

. «
WW Uﬂ/%@u\w’”‘”/ 013 Joxt

Borrower Michelle M Vartanian Date

TLLINOIS FIXED INTEREST RATE RIDER
iLEIRRDR 08/14/22 % DocMagle



