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MORTGAGE

DEMEROS

Laoan #: 7001896930

PIN: 14-268-308-022-1138
MIN: 100661190012610339
MERS Phone: 1-888-679-6377

DEFINITIONS

Wards used in multiple sections of this document are defindd be.ow and other words are defined in Sections 3, 11, 13, 18,20
and 21, Certain rules regarding the usage of words used in this dscument are also provided in Section 16.

(A) "Security Instrument” means this dacument, which is dated WCZOBER 13, 2022, together with al Riders to this
document,

(B) "Borrewer” is MICHAE], DEMEROS, UNMARRIED MAN. Bomower s we mortgagor under this Sccurity Instrument.
(C) "MERS™ is Morigage Electronic Registration Systems, Inc. MERS is a sepe-ate corporation that is acting solely as a
nominee for Lender and Lender's suceessors and agsigns, MERS is the mortgage: rader this Security Instrument. MERS is
orpanized and existing under fbe laws of Delaware, and has an address and telephoes. number of P.O. Box 2026, Flint, Ml
43501-2026, te!, (R88) 679-MERS.

(D) "Lender" iy HOME POINT FINANCIAL CORPORATION, Lender isa NEW JERSEY QORPORATION organized and
existing under the laws of NEW JERSEY. Lender's address is 2211 QLD EARHRRT R §250, ANN ARBOR, MI
481085,

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 13, 2022. The Nute siates that Borrower
owes Lender ONE HONDRED TWENTY-SIX TACUSAND NINE HUNDRED FORTY-EIGHT AW O0/100 Dollars
(U.S. $126, 948, 00) plus interest at the rate of 6, 000%, Borrower has promised to pay this debt in ropular Periodic
Payments and to pay the debt in full not later than NOVEMBER 1., 2082,

(F) “Property" means the property that is described below under the heading "Transfer of Rights in the Property."

{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Bomrower [check box as applicable]:

[J Adjustable Rate Rider & Condominium Rider L1 Second Home Rider
Ul Balioon Rider E1Planned Unit Development Rider O Biweekiy Payment Rider
0 1-4 Family Rider O Othex(s) [specify]

ILLIMNOLS-Single Family Fannis Mae/Freddle Mec UNIFORM TNSTRUMENT
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(D) "Applicable Law" means all controlling applicable federsl, state and local statutes, regulations, ordinsnces and
administrative rules and orders (that bave the effect of law) a5 well as all applicable finzl, non-appealable judicial apinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Barrower or the Property by a condominium association, bomeowners association or similar organization.

{(K) "Electronic Funds Transfer" means any transfer of funds, other than a irensaction: originated by check, draft, or similar
peper instrument, which is initiated through an elecironic terminal, telephonic instrument, computer, or magnetic tape so a8 to
order, instruct, or authorize a financial institution to debit or credit ap account, Such term mclndes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and antomated
clearinghouse transfers.

(L} "Escrow Items” means those 1tems that are described in Section 3.

(M) "MisceHanesns Proceeds” means any compensatien, settlement, award of damages, or proceeds paid by any third party
{other than insurance oroceeds paid under the coverages described in Scction 5) for: (i} damage to, or destruction of, the
Property; (ii) condemration or other taking of all or any part of the Property; (iii) conveyance in lieu of condemmation; or {iv}
misrepresentations of, vt ~m'ssions as to, the value andfor condition of the Property.

(V) "Mortgage Insurance” oans insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" mears t'.s regularly scheduled amount due for (i) principal and interest under the Note, pius (ii) any
amousts under Section 3 of this Szc ity Instrument.

{P) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing rcgulation,
Regulation X (12 C.FR. Part 1024), as %¢; might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject mattzi. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that arc imposed in regard to a "fuderally related mortgage loan® even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means anv prcty that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note andfor inis Security Instremea,

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (§) the repayment of tir (. S2n, and all renewals, extensions and modifications of
the Note; and (ii) the pecformance of Berrower's covenants and agreerer.s under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgape, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followin/, aereribed property located in the COUNTY of
COOK:

SEE LEGAL DESCRIPPION ATTACHED HERETO AND MADE A PART HERADT RS EXHIBIT “A".

which currently has the address of 2728 N HAMPDEN CT UNIT 1507, CBICAGC, iL 60614 {("Property Address"):

TOGETHER WITH ail the improvemenis now or hercafter erected on the property, «rJ ail sasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also e o« vered by this Security
Instrument. Afl of the foregeing is referred to in this Security Instrument as the "Property.” Borrow<s uadorstands and agrees
that MERS holds only legat title to the interests granted by Borrower in this Security Instrument, but, it =eeessary to comply
with law or custom, MERS (as nominee for Lender and Lender's suocessors and assigns) has the right: to ¢xercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any acticn required of
Lender inchuding, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against al! claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOYS-Single Family-Fansie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Botrower shall also pay funds for Escrow ftems pursuant to Section 3, Payments due urder the Note and this
Security Instrument shall be made in U.S. curency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender vnpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in ove or more of the following forms, as selected by
Lender: {a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instifution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments-are deemed received by Lender when received at the location designated in the Note or at such other
location as may v= sesignated by Lender in accordance with the notice provisions in Section 13. Lender may return any

" paymeat or partial rayment if the payment or partial payments are insufficient to bring the Loan current. Lepder may accept
any payment or partiz  riyment insufficient to bring the Loan current, without waiver of any rights hecounder or prejudice to
its rights to refuse such jav.cent or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments ace accpted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Ieade. may hold such tnappiied finds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a 1 2canable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such fands will br applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Ge¢arity Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Procecus =cept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following oxdur of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢} amounts due under Section 3. Such payment: shall be applied to each Periodic Payment in the order in which it
became due, Any remaining amounts shall be applied first ¢ late charges, second to any other amounts due under this Security
Instrzment, and then o reduce the principal balauce of the Noie,

If Lender receives a payment from Bomrower for a delingucnt Periodic Payment which includes a sufficient amount to
pay apy late charge due, the payment may be applied to the delinqucn® psyment and the Tate charge. if more than one Periodic
Payment is outstanding, Lender may apply any payment received from Hririwer to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent thet =y excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied i any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note. )

Any application of payments, insurance proceeds, or Miscellaneous Proceecs io principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender cn the day Periodic Paymeis are due under the Note, until
the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) tuxes and assessments and other
jtems which can aftain priority over this Security Instrument as a lien or encumbrance on the Prog zrty; (b) leasehold payments
or ground remts on the Property, if any; (¢) premivms for any and all insurance required by Lender pug-i Section 5; and (d)
Mortgage Insurance premivms, if any, or any sums payable by Borrower to Lender in licu of the pryment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Irem..” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Ascessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be ar Escrow Item. Borrower shall promptly furnish te
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's obligation to
pay to Leader Funds for any or alk Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢ and pay such amount and

ILLINCIS-Single Fomily-Fanmie MaefFreddiec Mae UNIFORM INSTRUMENT
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Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may reveke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and {b) not to exeeed the maximum amount a lender can require under RESPA. Lender shall
estimeate fhe amomnt of Funds due on the basiz of cumrent data and reasonable estimates of expenditures of futuwre Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items ne later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annualty analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrawer interest #n the Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in
writing or Applicahle Law requires iaterest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Fxads, Borrower and Lender can agree in writing, however, that interest shali be paid on the Funds. Lender
shall give to Barrowes, w.thout charge, an annual accounting of the Funds as required by RESPA.

If there is a sviplvs af Fands held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess fands in accordance wiis RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RZ7PA, and Borrower shall pay to Lender the amount necessary to make up the shorfage in
accordance with RESPA, but in no =ore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance wiin XESPA, but in no more than 12 monthly payments.

Upon payment in fuli of all sums serareq by this Security Instrument, Lender shall promply refund to Borrower any
Funds held by Lender,

4. Charges; Liens, Borrower shall pay af' wxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Za<mment, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmerts, if any. To the extent that these items are Escrow Items, Botrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hes printity over this Security Instrument unless Borrower: (a)
agroes in writing to the payment of the obligation secured by the Ger i a manner acceptable to Lender, but oaly so long as
Borrower is performing such agresment; (b) contests the lien in goog fa'ih by, or defends apainst enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the erfo.cement of the lien while those proceedings are
peading, but only until such proceedings are concluded; or () secures frow the holder of the lien an agresment satisfactory to
Lender subordinating the lien to this Security Instrament. If Lender determines hat Loy part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 7 octice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the Lien or take ont o1 r20r= of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verifivation and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or herea er #recied on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other he2ar’s including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurauce shall be maintarcd in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuaut b the preceding
sentences can change during the term of the Loan. The insnrance carrier providing the insurance shall be choszn by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shail not be exercised varezsonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be respansible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone detetmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendet may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is ander no obligation to purchase any particulat type or amovat of coverage,
Therefore, such coverage shall cover Leader, but might or might not protect Botrower, Borrower's equity in the Property, or

TLLINOIS Single Pamity-Fannie Mae/Freddio Mac UNIFORM INSTRUMENT
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the contents of the Property, against any risk, hazard or lisbility and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insarance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as & additional
loss payee. Lender shall have the right te hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and repewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damape to, or destruction of, the Property, such policy shall include a standard morigage
clanse and shall mame Lender as mortgagee and/or as an addifional loss payee.

In the event of loss, Borrowes shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made pronptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance proceeds,
whether or not the vricrlying insurance wes required by Lender, shall be applied to resteration or repair of the Property, if the
restoration or repair it eranotnically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shafl have the riznt o hold such insurance proceeds until Lender has had an opportumity to inspect such Property to
ensure the work has been coirpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of progress payments as the
work is completed. Unless an agresmnt is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required +2 pay Bomrower any interest or earnings on such proceeds. Fees for public adjustets, o
other third parties, retained by Borrows: =lall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is hot sconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured ov this Seeutity Instrument, whether or not then due, with the excess, if any, paid
te Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender way file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier bas offered to settle a
claim, then Lender may ncgrotiate and settle the claim, The -diy period will begin when the notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwisz, Borrower hereby assigns to Lender {a) Borrower's rights to
any insuranke proceeds in an amount not to exceed the amounts wup.ad under the Note or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to any refund of wzaiucd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 20 e coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amount’. zupaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Bormower shall occupy, establish, and use the Property-os Bomower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the “reperty as Bomrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Bomowar's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrvwer shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether o~ not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deferioraiup or decreasing in value
due te its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not “craomically feasible,
Borrower shall promptly repair the Property if demaged to avoid firther deterioration or damage. If insurar.ce vr condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibl ior repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs
end restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation procesds are not sefficient to repair or restore the Property, Bommower is not relieved of Borrower's obligation for
the completion of such repait of restoration.

Lender or its agent may make reascnable eniries upon and inspections of the Property. If it bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an intetior inspection specifying such reasomable cause.

8. Borrower's Loan Application. Borrower shall be in defanit if, during the Loan application process, Borrower or
any persons of entities acting at the direction of Berrower or with Borrower's knowledge or conseat gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Man/Freddie Mac UNIFORM INSTRUMENT
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connection with the Loan. Material representations include, but are not Hmited to, representations conceming Borrower's
occupancy of the Property as Bomower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (8) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonabls or approptiate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valuc of the Property, and securing and‘or repairing the Property. Lender's actions can
include, but are not limited to: (a} paying any swms secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c} paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
Timited to, enteri; the Property te make repairs, change locks, replace or board up doots and windows, drain water from pipes,
eliminate building or ther code violations or dangerous conditions, and have uiilities turned en or off. Although Lender may
take action under this 5eciion 9, Lender does not have to do so and is not under any duty or obligation to do so, It is agreed that
Lender incurs no liabilitv tor not taking any or al} actions autharized under this Section 9.

Any amounts disbiuased by Lender under this Section 9 shell become additional debt of Botrower secured by this
Security Instrument. These amcant, shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lenuer to Borrower requesting payment.

Tf this Security Instrument is ~a 3 leasehold, Borrower shali comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate «aé miterests herein conveyed or teminate or cancel the ground lease. Borrower shall
not, without the express written consent of Zender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the foe title ghall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requi- Mortpage Insurance as a condition of making the Loan, Bomower shall
pay the premiums required to maintain the Mortgage Yisurance in effect., If, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the mortg:.ge in=urer that previously provided such insarance and Botrower wes
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivaieric 1» the Mortgage Insurance previcusly in effect, at a cost
substantially equivalent fo the cost to Borrower of the Mortgage fusurance previously in effect, from an alternate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insucarce coverage is not available, Bomrower shall continue to
pay to Lender the amount of the separately designated payments that ve:c due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundab’s ioss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstancling the fact that the Loan is vitimtely paid in full, and Lender shall not be
required to pay Botrower any interest or ezmings on such loss reserve. Lender cza »o longer require loss reserve payments if
Mortgage Tnsurance coverage (in the amount and for the period that Lender requires) piovided bry an insrer selected by Lender
again becomes available, is obtained, and Lender requires separately designated paymeats loward the premiums for Mortgage
Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan ard Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shol) pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Tnsurance eads in accordance with any written agreement between Borrower and Lender providing xoo svon termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to oy inteteat at the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain lossei it may incur if
Borrower does not repay the Loan as agreed. Botrower i not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may entet into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are setisfactory to the mortgage insurer and the other party (or parties) to these agresments. These agreements may require
the mortgage insurer to make payments esing any source of fuads that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Leader, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's paytnents for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a
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share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounnts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Tosurance, 2nd they will not entitle Borvower to any refand,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insnrance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage [nsurance
terminated aniomatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination,

11. Assipnment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Prozaety is damaged, such Miscellanecus Proceeds shall be appiied to restoration or repair of the Property, if the
restoration or repaiz s economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the rzht to hold such Misceilaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has ¥ezz completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repize and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless 2n agreement is made it writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bommower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not econom zatly feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Seiur'ty Instrument, whether or not then due, with the excess, if any, paid to Botrowes.
Such Miscellaneous Proceeds shall be apphied in the order provided for in Section 2.

In the event of a total taking, destruciion, or loss in value of the Property, the Miscelianecus Proceeds shall be applied
to the sums secured by this Security Instrument, w'seiher or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destructior,, or Inss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructioz; or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the zatial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) th2 total amount of the surs secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair viar’et value of the Property immediately before the partial
taking, destruction, of loss in value. Any baiance shall be paid to Borrcwe:.

In the event of a partial taking, destruction, or loss in value ol the Property in which the fair market value of the
Property immediately before the partial taking, destraction, or loss in value iz-l=ss than the amount of the sums secured
immediately before the partial taking, destruction, or loss in valug, unless Borro wer apd Lender otherwise agres in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrarueq whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Porrvwer that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fuils to respond to Lender within
30 days after the date the notice is given, Lender is suthorized to collect and apply the Mixcelaneous Proceeds either to
restoration or repair of the Property or to the sums sseured by this Security Instrument, whetner 2 wot then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom lozrower has a right of
action in regard to Miscellansous Proceeds.

Borrower shall be in defanit if any action or proceeding, whether civil or criminal, is begun that, .o Lender's judgment,
could resuit in forfeiture of the Property or other material impairment of Lender's interest in the Property or sights under this
Security Instrament, Borrower can cure such a default and, if acceleration has occumed, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a rnling that, in Lender's judgment, precludes forfeiture of the Properly
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property ave hereby assigned and
shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Botrower or any Successor
in Tnterest of Borrower shall not operate to telease the liability of Borrower or any Successors in Interest of Borrower. Lender
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shail not be required o commence proceedings against any Successor in Interest of Bomrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Bomower. Any forbearance by Lender in exerciging any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-slgners; Saccessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and Lability shall be joint and several. However, any Bomrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"); (2) is co-signing this Secutity Instument only to morigage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secnred by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to cxtead, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without the co-signer’s consent,

Subject to. the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
usnder this Securicr Fistrument in writing, and is approved by Lender, shall obtain ali of Borower's rights and benefits under
this Security Instrvzuent. Borrower shall not be refeased from Borrower's obligations and liability under this Security
Instrument unless Lede: aprees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in S ection 20} and benefit the successors and assigns of Lender.

14. Loan Charges  Lpder may charge Bomower fees for services performed in connection with Borrower's default,
for the purpose of protecting Leraar's interest in the Property and rights under this Security Instrument, including, but not
linited to, attorneys' fees, properiy izspection and valuation fees. In regard to any other fees, the absence of express autherity
in this Security Tnstrument to charge a =pecific fee to Bomrower shall not be construed as & prohibition on the charging of such
fee. Lender may oot charge fees that are-cxvcessly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
ar other loan charges collected or to be collect=d ‘= connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necusssry to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted Yirits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Noti: or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated ag a partial prepaym :nt without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance o any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrewer might bave arisimgz out of such overcharge.

15, Notices. All notices givea by Borrower or Lender in coaneciion with this Security Instament must be in writing,
Any notice to Borrower in conaecticn with this Security Instrument siili be deemed to have been given to Borrower when
mailed by first class mail or when aciually defivered to Borrower's notice aadress if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers uniess Applicable Law expres iy requires otherwise, The notice address shall
be the Property Address uniess Borrower has desighated a substitute notice adgress by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies a procedvre for reporting Borrower's change of
address, then Borrower shall only report 2 change of address through that specificd reocedure. There may be only one
designated notice address under this Security Instrament at any one time. Any notice to Linder shall be given by delivering it
or by mailing it by first class mail to Lender's address stated berein uniess Lender has designot:d another address by nofice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beei given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required uaudr. Applicable Law, the
Applicable Law requirsment will satisfy the comesponding requirement ander this Security Instrament.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be yovemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containeq iu this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract ot it might be silent, but such silence shall not be constnied a8 a prohibition against
agreement by contract. In the event that any provision or ¢lause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Insirament or the Note which can be piven
effect without the conflicting provision.

As used in this Security Instument: (a) words of the masculine gender shall mean and include cotresponding neuter
wards or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Bomrower shall be given one copy of the Note and of this Security Instrument.
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18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of fitle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ar transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediaie payment in full of all sums secured by this Security Insirument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall provide a period of
pot less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Botrower fails to pay these sums prior to the expiration of this peried, Lender may
invoke any remed’ 2 vermitted by this Security Instrument without further notice or demand on Borower.

19, Borrower's Right ta Reinstate After Acceleration. If Bomrower meets cerfair conditions, Borrower shall bave
the right to have entorseinent of this Security Instrument discontinued at any time prior to the earliest of: (a} five days before
sale of the Property pusstunt to Section 22 of this Security Instrament; (b) such other period as Applicable Law might specify
for the termination of Buiwar's right to winstate; or (c) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower. {3} pavs Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had ocourred; /o) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Secutity Instrumes, inchuding, but not limited to, reasonable attorneys' fees, property ingpection and valuation
fees, and other fees incurred for the furrcss of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action 2s Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Bsrov/er's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of tae following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier’: check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instromentality or zusity; or (d) Electrenic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations securcd hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shail not apply in the cise of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Glievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without pric< notice to Borrower. A sale might resuit in a change
in the entity (known as the *Loan Servicer") that collects Periodic Paym nts due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, Gius Secusity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer wnrelated to a saic of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the rarwc and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA reqsirss in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Naic purzhaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (at eithr an individual litigaat
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrumer. o< trat alleges that the
other party has breached any provision of, ot any duty owed by reason of, this Security Instrument, ura’such Botrower or
Lender hag notified the other party (with such notice given in compliance with the requirements of Section 15} of such alleged
breach and afforded the ather party hereto a reasonable period after the giving of such notice to take coriective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be doemed to satisfy the notice and
opportunity to fake corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are those substances defined as
toxic or hazardous substances, poliutanis, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and berbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {c) "Environmental Cleanup” includes any response
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action, remedial action, or removal action, as defined in Environmenta! Law; and (d) an "Environmental Condition" means a
condition that can cause, coniribute to, or otherwise trigger an Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardeus Substances, or
threaten to release any Hazardons Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Envireamental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
smal! quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mmaintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a} any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party iftvolving the Property and any Hazardous Substence or Environmental
Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharze, 1+ lease or threat of release of any Hazardous Substance, and {c) any condition cansed by the presence, use
or release of a Hazarjons Substance which adversely affects the value of the Property. If Borrower leamns, or is notified by any
governmental or regulatov authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property s recessary, Borrower shall promptly take all necessary remedial actions in accordance with
Eovironmental Law. Nothin? v.rein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVHEN ANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Leénder shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement 1 chis Securlty Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The natice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, ot less than 30 days from the das: %o notice is given to Borrower, by which the default must be cured; and
(d) that faflure to cure the default on or befor <t date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosnrsiy iudiclal proceeding and sale of the Property. The notice shail
further inform Borrower of the right te reinstate afte’ acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Eorrcwer to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender 4t its option may require immediate payment in full of all
sums secured by this Security Instrument without farther arm2nd and may foreclose this Security Instrument by
judiclal proceeding, Lender shall be entitled to collect all expenses ivcurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees 507 costs of title evidence.

23. Release. Upor payment of all sums secured by this Secorlly Instrament, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Leader may charge Borro wer .. fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging ol i+ fee is permitted under Applicable Law.

24, Waiver of Homestead. Tn accordance with Hlinois law, the Borrower hervo; releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Bomower's agréement with Lender, Lender may purchase insurance ai Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's inte’ ests. The coverage that
Lender purchases may not pay auy claim that Borrower makes or any claim that is made against Borrsw:¢ in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing Liender with evidence
that Borrower has obiained insurance as required by Borrower's and Lender's agrecment. 1f Lender purchases ‘nrurance for the
collateral, Bormower will be responsible for the costs of that insurance, including interest and mmy other chazges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added o Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Barrower may be able to obtain or its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in sy Rider executed by Borrower and recordad with it.

7” " Aen— 0fidfa

BORROWER - MICHAEL DEMERCS

STATE OF ILLINOIS
COUNTY OF conk

The feregoing instrurieut was acknowledged before me this OCTOBER 13, 2022 by MICHAEL DEMEROS, AS AN
INDIVIDUAL.

L OFFICIAL SEALY 3
JEANMARIE MURRAY- ALOISIO

Notary Public, Stats of Hinoks

My Commiggion Expires: M&i_

Individnal Loan Originator: JOSHUA EVAN KAHN, NMLSR ID: 242770
Loan Originator Orgavization: MOLITOR FINANCIAL GROUP, LRC, NMLSRID: 227034
Loan Originator Organization (Creditor): HOME POINT FINANCIAL FOFPORATION, NMLSR ID: 7706
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EXHIBIT A

Order No.: CH22021809

For APN/Parcel ID(s}: 14-28-308-022.1138
For Tax Ms ID{s): 14-28-308-022-1138

UNIT 1507 TCOETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS M HAMPDEN GREEN GONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION TEIZORDED AS DOCUMENT NUMBER 25137767, (N THE SOUTHWEST 1/4 OF

SECTION 28, TOWANSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLING!Z.
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DEMEROS
f0an# 7001896999
MIN: 100661190012610389

THIS CONDOMINIUM RIDER is mdc this 13TH day of OCTOBER, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to HOME PCT FINANCIAL CORPCORATION (the
“Lender") of the same date and covering the Property désoribed in the Security Insirument and
located at:

2728 N HAMPDEN CT UNIT 1507, CHICLGO, IL 60614
[Property Address]
The Property includes a unit in, together with an undivided interest iz ke common elements of, a
condominium project known as:
HAMPDENR GEREEN CONDOMINIUM
[Name of Condominium Project]

{the “Condominium Project"), If the owners association or other entity whici wofs for the
Condominium Project (the "Owners Association™} holds title to property for the benetit o7 nse of its
members or sharehelders, the Property also includes Borrower's interest in the Owners Asociation
and the uses, proceeds and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fanniec Mae/Freddie Mac UNTFORM
INSTRUMENT
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Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivaient
documents, Borrower shal! prompily pay, when due, ali dues and assessments imposed
pursuant to the Constituent Docurnents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" pelicy on the Condominiutm
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (inciuding deductible ievels), for the perieds, and against loss by fire, hazards
incladed within the term "extended coverage," and any other hazards, including, but not
limiter) . earthquakes and floods, from which Lender requires insurance, then:

i} [ ender waives the provision in Section 3 for the Periodic Payment to Lender of
the vearly prorzium ingtallments for property insurance on the Property; and

{il) Bommmwer's obligation under Section 5 to maintain property insurance coverage
on the Property is dv.emed satisfied to the extent that the required coverage is provided by
the Owners Association rolicy,

What Lender reguives as a condition of this waiver can change during the term of
the logn.

Borrower ghall give Lender prompt notice of any lapse in required property
insurance coverage provided by tic wester or blanket policy.

In the event of a distribution r? property insurance proceeds in Lieu of restoration
or repair following a loss to the Propeny, viwther to the unit or to common elements, any
proceeds payable to Borrower are hereoy aesigned and shall be paid to Lender for
application to the sums secured by the Security irairument, whether or not then due, with
the excess, if any, paid fo Borrower.

C. Publi¢ Liability Insurance. Borrower i1l take such actions as may be
reasenable to insure that the Owners Association mair.tams a public liability insurance
policy acceptable in form, amount, and extent of coverage to tender.

D. Condemnation. The proceeds of any award or cizir for damages, direct or
consequential, payable to Borrower in conmection with any congsinsiation or other taking
of all or any part of the Property, whether of the unit or of the comme: cietaents, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paia to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Justument as
provided in Section 11.

E. Lender's Prior Consent. Barrower shall not, except afier notice to Leud-r and
with Lender's prior written consent, either partition or subdivide the Property or conscut jo-

(i) the abandonmeni or termination of the Condominium Project, except for
abandonment or fermination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or ¢minent domain;

(if) any amendment o any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

MULTISTATE CONDOMINIUM RIDER- Sinpgle Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

K& 3344 Form 3140 1/01  (page 2 of 3 pages)

it |



2229140058 Page: 16 of 16

UNOFFICIAL COPY

7001896998

(iii} termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender nader this paragraph F
shall become additional debt of Borrower secured by the Security Instrument, Unless
Bonzwer and Lender agree 10 other terms of payment, these amounts shall bear interest
from e date of disbursement at the Note rate and shall be payabie, with interest, upon
noticg froan Lender to Borrower requesting payment.

BY SIGNING BELW, Borrower accepts and agrees to the terms and covenants contained in this
Condominitm Rider.

T [t soffy o

-~ BORROWER - MICHAEL DSMERQS

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

13,44 Form 3140 301  (page3 of 3 pages)

[l |



