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This Instrument Prepared By:

Axos Bank

4350 La Jolla Village Drive, 140
San Diego, CA 92122

After Recording Return To:

AX0S BANK

435¢ LA JOLLA VILLAGE
DRIVE, SUITE 140,MAIL STCP
S5M-059

SAN DIEGO, CALIFORNIA 22122
Loan Number: 70280338

> [Space Above This Ling For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are detined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPEFTY =and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this docurent are also provided in Section 17.

Parties

{A) "Borrower"is MARK TAUBER AND ELIZABETH TAVBER, HUSBAND AND WIFE, AS TENANTS
BY THE ENTIRETY

currently residing at 3308 N Oakley Avenue, 1F, Chicage, Tllincis 60622

Borrower is the mortgagor under this Security Instrument.
(B) '"Lender'"is AXQS BANK

Lender is a FEDERALLY CHARTERED SAVINGS BANK organized ang cxisting under the laws of
UNITED STATES . Lender’'s address is4350 LA JOLLA VILLAGS DRIVE, 140,

SAN DIEGO, CALIFORNIA 52122 .
Lender is the mortgagee under this Security Instrument. The term "Lender” includes any successors and assigns of
Lender.

Documents
(C) 'Mote" means the promissory note dated September 26, 2022 , and signed by each Borrower

who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (if) electronic form, using Borrower's adopted Electronic Signature in accordance
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with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED EIGHTY-TWQ THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.5. § 382,500.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in Tull not later than October 1, 2031 .
(D) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

] Adjustable Rate Rider X| Condominium Rider

[] 1-4 Famiiy Rider [ ] Planned Unit Development Rider
[] Secord Home Rider Other(s) [specify):
Balloon Payment Rider, Fixed Interest Rate
Rider
(F) "Security Instrument” rieang this document, which is dated September 26, 2022 . together

with all Riders to this docwmens:
Additional Definitions

(F) "Applicable Law" means all conirolling anplicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effest of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assesuments” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization,

(H) "Defauli” means: (i) the failure to pay any Periodic Paymant or any other amount secured by this Security
Instrument on the date it is due; (i) a breach of any representation; warranty, covenant, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or.rszccurate information or statement to Lender
provided by Borrower or any persons or eniities acting at Borrower's directicn, or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connectign with the Loan, as described in Section
8; or (iv) any action or procesding described in Section 12(e).

(I} "Electronic Fund Transfer” means any transfer of funds, other than a transeeiiivoriginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonis instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or eredit sicaccount. Such term
includes, but is not limited to, point-of-sale iransfers, autornated teller machine transactiors. #gnefers mitiated by
telephone or other electronic device capable of comnwmnicating with such financial institution; w2 transfers, and
automated clearinghouse transfers.

() "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
{(K) "E-SEGN'" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or soccessor legislation that governs the same
subject matter.
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(L) "Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (il) leasehold payments or ground rents on the Property, if any;
(111} premiums for any and all insurance required by Lender under Section 3; (iv) Mortgage Insurance premiums, if
any, or any sums pavable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(b)) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(N} "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which 15 an entity that may service the Loan on behalf of the Loan Servicer.

(O) "Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any
third party (ofer) than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the'Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lizu of condemmation’ or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.
{P) "Mortgage Insiraice' means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
{{3) '"Partial Payment" 102205 any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a sulVwutstanding Periodic Payment.

{0} "Periodic Payment" mees the regularly scheduled amount due for (i) principal and interest under the Mote,
plus (i} any amounts under Section 3

(S} '"Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{Th "Renis" means all amounts received oy o1 due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower

{U) "RESPA" means the Real Estate Settlement - Geedures Act (12 U.5.C. § 2601 er seg.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as th<y ray be amended from time to time, or any additional or
successor federal legislation or regulation that governs thesarse subject matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that wowil apply to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loa” under RESPA,

(V) "Successor in Interest of Borrower" means any party that kasieken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this'Security Instrument.

{W) "UETA" means the Uniform Electronic Transactions Act, or a simil r ac! recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in whick the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that*zoverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all rerewsls; extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenanis and agreements vider this Security
Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants th Lender the
following described property located in the

COUNTY of Coock
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT f;}(DDCMagjc
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SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF
A P.N.: 14-30-204-067-1C70

which currently has the address of 1635 W Belmont Ave #Unit 506
[Street]
Chicago , linois 50657 ("Property Address"};
[City] [Zip Code]
and Borrower releses and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH & the improvements now or subsequently erected on the property, including replacements
and additions io the improveman's on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mirezai rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forenoing is referred to in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WAT RAITS, COVENANTS, AND AGREES that; (i) Borrower lawfully owns
and possesses the Property conveyed in this(Seurity Instrument in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Brrrower has the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; ana (i) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrinces and ownership interests of record. Borrower warrants
generally the title to the Property and covenants and agrecs i, defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership intercsts of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenarics for national use with limited variations and
non-uniform covenants that reflect specific Illingis state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree es follaws:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, 2il Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges en late charges due under the
Note, and any other amounts due under this Security Instrument. Payments due under the/iNote and this Security
Instrument must be made in U.5. currency. If any check or other instrument received by Landeras payment under
the Note or this Securtty Instrument is returned to Lender unpaid, Lender may require that any’or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following torms. as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’ s check, or cashier's checls, provided
any such check is drawn upon an institution whose deposits are insured by a U. 8. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in ils sole discretion pursuant to Section 2.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT +x DocMagjic
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Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Procecds.

() Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the tull Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such fimds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in comnection with any foreclosure
proceeding, prirolf request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the fuure.

(b) Order of Apphcation of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies«a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, a:a Tinally to Escrow [tems. If all outstanding Periodic Payments then dus are paid in
full, any payment amounts remainirig rixv be applied to late charges and to any amounts then due under this Security
Instrument. If all sums then due underihe Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole (iscration, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower 'n.the amount of one or more Pertodic Payments and the amount
of any late charge due for a delinquent Periodic Payoent, the payment may be applied to the delinquent payment and
the late charge.

When applying paymenis, Lender will apply such pzyraents in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments-vili be applied as described in the Note,

{d) No Change to Payment Schedule. Any application-of'payments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postyouethe due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

{#) Escrow Requirement; Escrow Etems. Except as provided by Applicabls Law, Borrower must pay to Lender
on the day Periodic Payments are dus under the Note, until the Note is paid in'fula sum of money to provide for
payment of amounts due for all Escrow ltems (the "Funds"). The amount of the Funds reauired to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender ali nones or invoices of amounts
to be paid under this Section 3.

(1) Paymeni of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Itens vildass Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. i event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Iténis subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.
Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument, If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow liem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % DocMagic
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Applicatien of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Toan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agreein writing or Applicable Law requires interest to be paid
on the Funds./_ender will not be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, withiut charge, an annual accounting of the Funds as required by RESPA.

{d) Surplus| Shortage and Deficiency of Funds. [n accordance with RESPA, if there is a surplus of Funds
held in escrow, Lendir v/ill account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lend2rvoay retain the surplus in the escrow account for the payment of the Escrow [tems. If there
18 a shortage or deficiency of Zvnds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necsssary to make 2y the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sume.secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refimd to Borrower any Funds held by Lender.

4, Charges; Licns. Borrower mus: pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may aeta’n priority over this Security Instrument, (b} leasehold payments or
ground renis on the Property, if any, and (c) Comnpnity Association Dues, Fees, and Assessments, it any, If any
of these items are Fscrow Items, Borrower will pay iiem in the manner provided in Section 3.

Borrower must promuptly discharge any lien that hes priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment ¢f the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under-sich agreement; {bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedizzs which Lender determines, in its sole discretion,
operate to prevent the enforcernent of the lien while those proceedings are pending, but only uniii such proceedings
are concluded,; or {cc) secures from the holder of the lien an agreemesi satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). f Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Sesurity Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give barieswer a notice identifying the lien,
Within 10 days after the date on which that notice s given, Borrower must satisfy thc ien or take one or more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverapes. Borrower must keep the improvements now exisirg or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended cuvarage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender regires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible 1tve.s) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exsrcised unreasonably.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT " DocMagic
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(b) Failure te Mainizin Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5{a}. Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upednotice from Lender to Borrower requesting payment,

() Imsuranie P'olicies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender’ s 1ight ‘o disapprove such policies; {ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee anc/¢s »s an additional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires; Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form o’ iisurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must inc uds a standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss pavee.

{d) Froof of Loss; Application of Procceds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may miak: proof of loss if not made promptly by Borrower. Any imsurance
proceeds, whether or not the underlying insurasice waus required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration o: 7epair to be econcmically feasible and determines that Lender's
security will not be lessened by such restoration or repsir,

Ifthe Property is to be repaired ot restored, Lender willdisburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject o any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right in hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has Neen completed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for sersons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided ‘hat such inspection must be wndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sizgle payment or in a series of progress
payments as the work is completed, depending on the size of the repair or rastiration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make’;uck: disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, {ender will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrpwer agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sale obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security wiuld be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Securit;7 Instrument,
whether o1 not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

(e} Imsurance Setflements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property

ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT i'.\{DDCMagiC
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under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (1) Borrower' s rights to any insurance
proceeds m an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to nclude Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether ar not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days afier the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unreasonably withheld, or unless extenuating circumsiances exist that are beyond Borrower's
control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing/m ‘he Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasingup value due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not econornicaliy feasible, Borrower will promptly repair the Property if damaged io avoid further
deterioration or damage.

[f insurance or condemnation proceads are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsibie for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse [irocteds for the repairs and restoration in a single payment or i a series of
progress payments as the work is completed, Jepending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Detault bnothe Loan. Lender may make such dishursements directly to
Borrower, to the person repairing or restoring/vie Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restorz the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspesizng of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Propuiiy. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonabiecouse.

8. Borrewer's Loan Application. Borrower will be in Dafiur if. during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or wi‘n Birrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements fo Lender-{or failed to provide Lender with
material information) in connection with the Loan, including, but not imited o, ovarstating Borrower’s income or
assets, understating or failing to provide documentation of Borrower's debt Jiiipations and liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borro'ver's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Securib Tustrument,

(a) Protection of Lender's Interest. I (i) Borrower fails to perform the covenants and »groements contained
In this Security Instrument; (ii) there is alegal proceeding or government order that might significaptiv-affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over(this Security
Instrument, or ta enforce laws or regulations); or (iii} Lender reasonably believes that Borrowsr has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including proiecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(IID) paying: (A) reasonable attorneys' fees and costs; (B) praperty inspection and valuation fees; and (C) other fees
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meurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Aveiding Foreclesure; Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender' s potential losses, but is not obligated ta do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrower authorizes and consents to these actions. Any costs asseciated with
such loss mitigaticn activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited Uy Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
addirional debt of Boirower secured by this Security Instrument. These amounts may bear interest at the Note rale
from the date of disburserient and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. [ this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will ot-surrender the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, withot the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Propirty, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing,

1. Assignment of Rents,

(a) Assignment of Rents. To the extent perinitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by & third party ("Tenant"), Borr¢wer!is unconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Dorrower autherizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Buirawer will receive the Rents until (i) Lender has given
Borrower natice of Default pursuant to Sectien 26, and (ii) Lendsr has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assigninzat'and not an assignment for additional security
only.

(b} Motice of Default. To the extent permitted by Applicable Liw, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustze for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; {ii) Lender will be eriitl=d to collect and receive all of the
Rents; (1ii} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents'due and unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays 2)i Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Agpiicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking contrel i wud managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and cosis, receiver' s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiumes, taxes, assessnien.s. and other
charges on the Property, and then to any other sums secured by this Security Instrument; {vi) Lender, or imy judicially
appoinied receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficicnt to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT < DocMagic
Form 3014 07/2021
Page 9 of 18



2229145105 Page: 11 of 27

UNOFFICIAL COPY

(dy Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

() Ne Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f} Control and Maintenance of the Property. Unless required by Apphcable Law, Lender, or a receiver
appointed under Applicable Law, 1s not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Defanll, subject to Applicable Law.

(z) Additional Provisions. Any application of the Renis will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Meorigage Jasurance.

(a) Payment o Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as ¢ ¢opdition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. T« Borrower was required to make separately designated payments toward the premivms
for Mortgage Insurance, and /- the Mortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage mnsorer that previously provided such insurance, or (i1} Lender determines in its sole
discretion that such mortgage insurer s no longer eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiunis required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subsiantially equivalent to the cost to Borrower of the Mortgage Insurance
previousty in effect, from an alternate mortgage msurer selected by Lender.

If substantially equivalent Mortgage Insurance vaverage 1s not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that vers due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a‘nor-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Locais paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require Joss reserve payments if Mortgigs Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lericr apain becomes availabls, is obtained, and
Lender requires separately designated payments toward the premiums for Moltgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loz 2nd Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Perrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundali'c-Jass reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement beiwzen Borrower and Lender
providing for such termination or until termination 1s required by Applicable Law. Nothing j=inis Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain Yossts Lender may
incur if Borrower does not repay the Loan as agresd. Borrower is not a party to the Mortgage Insurance policy or
coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
niortgage msurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage insurance premiums).
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As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (dircetly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 er seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matier ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

12. Assignment and Application of Miscellancous Procceds; Forfeiture.

{2} Assiymnaent of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proveeds to Lender and agrees that such amounts will be paid to Lender.

(b} Applicatwor of Miscellaneous Procceds upon Damage to Property. If the Property is damaged, any
Miscellaneous Procezds, will be applied to restoration or repair of the Property, if Lender desms the restoration or
repair to be economically tesible and Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Zender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfymg Lender's minimuym :ligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurazce reauirements) provided that such inspection must be undertaken prompitly.
Lender may pay for the repairs and restor: on 'n a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrewer is in Default on the Loan. Lender miay imake such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jeiniy to both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceads, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous-Proceeds, If Lender deemns the restoration or repair not to
be economically feasible or Lender's security would be lesscred by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Lustrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be appiied 'n the order that Partial Payments are applied
in Section 2(b).

(c) Application of Miscellanecous Proceeds upen Cendemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of oz Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whethar 2r rot then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation")
where the fair market value of the Property immediately before the Partial Devaloation {8 equaiin or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaliatios; a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument un'¢ss Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied 1; determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.
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In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in wrifing.

(d) Settlement of Clzims. Lender 1s authorized to coliect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Property, or (ii} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the nexl sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(2) Proceeding Affecting Lender's [nterest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other mater'al 'mpairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a &fault and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to bis d'smissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment/0f ‘Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigniig ‘o Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lendsr's interes in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Firbearance by Lender Not a Waiver. Borrower or any Suceessor in Interest
of Borrower will not be released itom hial ility under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums seciired by this Security Instrument. Lender will not be required to
commence proceedings against any Successor iu Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's accepuanccof payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount tip/due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors upd Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. Howvéver, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to Jnortege, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrumen?; £a) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available liomestead exemptions; {c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earniiizs from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security [nst-ument; and (e} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommoaations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and wilnaat affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assunes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borr(wer' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liahility under this Security Instrument unless Lender agrees to such release in writing,

15. Lean Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (1) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
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zone determination and certification services and subsequent charges each time remappings ot similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b} Defaelt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Defauli to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonableattorneys' fees and costs; (ii} property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

{(c) Permissibility of Fees. In regard to anv other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee,
Lender may not charge fees that are expressly prohibited by this Security Iustrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest opOthor loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such 'Gan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i1} any sums alrealty nollected from Borrower which exceeded permitted limits will be refanded to Borrower. Lender
may choose to make s refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduep principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance.of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might hate srising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be In writing.

(7} Notices to Borvower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deermed to have been given to Borrower when (i) mailed by first
class mail, or (ii} actually delivered to Borrower's Mctice Address (as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (ns defined in Section 16(b) below). Notice to any one
Borrower will consiitute notice to all Borrowers unless Appiicable Law expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also-iequired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under s S=curity [nstrument.

(b) Electrenic Notice to Borrower. Unless another delivery roethod is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic commiication ("Electronic Communication") if: (1}
agreed to by Lender and Borrower in writing; (ii) Borrower has provide i Leuder with Borrower' s e-mail or other
electronic address ("Electronic Address"); (iii} Lender provides Borrower wi%ilthe option to receive notices by first
class mail or by other non-Electronic Communication instead of by Elecirotic’ Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electrori Cemmunication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent mless Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electroniz Cammunication is not
delivered, Lender will resend such communication to Borrower by first elass mail or Lv sther non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice/ Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.
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(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice In connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Elecironic Address). 1l any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

() Borrower's Physical Address. In addinion to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Geverning Law; Severability; Rules of Construetion. This Security Instrument is governed by federal
law and the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject
to any requirsnents and limitations of Applicable Law. If any provision of this Security Instrument or the Nots
conflicts with Apriicable Law (i} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given ¢fe.t without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered mudif.ed to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contrac! or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any acien required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordan’c with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instriiment: (a) words in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation to take any action; (¢) any reference to "Section" in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and ({d) the headings
and captions are inserted for convenience of yeference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will bs given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Ircercst in Borrower. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract ter eed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purznsser at a foture date,

If all or any part of the Property or any Interest in the Propecty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower i8 sold or transfrzied) without Lender' s prior written consent,
Lender may require immediate payment in full of all sums secursd by this fecuritv Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of aceeieratinn. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with S<iiion 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these Sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruinent without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
inclnding, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and vapmation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Securicy Instrumest.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a} five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.
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To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Defanlt
of any other covenants or agreements under this Security Instrwment or the Note; (cc) pay all expenses incurred in
enforeing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(it} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to agsure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaa) cash; {(bbb) money order; (ccc) certified check, bank check, treasurer' s check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U. 5. federal
agency, instrumentality, or entity; or {ddd) Electromic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security lasirument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had nézurred,

21. Sale of ot The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred sne or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrureert will convey to Lender's successors and assigas.

22. Loan Servicer. Lenasr may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized s¢presentative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative 0t ).erder has the right and authority to take any such action.

The Loan Servicer may change ane or more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Szrvicer has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (¢} exercise any rights under the Mote, this Security Instrument, and Applicable Law on behalf of
Lender. It there is a change of the Loan Servicer, Bojrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the 2ddress to which payments should be made, and any other
information RESPA and other Applicable Law require 1a-cownection with a notice of transfer of servicing.

23. Netice of Grievance. Until Borrower ar Lender kas/notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reascirbic period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, o: be joined to any judicial action (either as an
individual htigant or a member of a class) that (a) arises from the <tier party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ¢ertain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The norice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant. s Saction 19 will be deeimed to
satisty the notice and opportunity to take corrective action provisions of this Section 23

24. Hazardous Substances.

(a) Deefinitions. As used in this Section 24: (i) "Environmental Law" means any Applicalls~ Laws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Subsiznces” include {(A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental I'aw, and (B) the
following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic pestcides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iti) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N ¥ DocMagic
Fomn 3014 07/2021
Page 15 of 18



2229149105 Page: 17 of 27

UNOFFICIAL COPY

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Barrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii} creates an Environmental Condition; or {iii) due o the presence, use, or release of a
Harardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{t) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazard<us Substance; and {iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affacis the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of anv Hazardous Substance affecting the
Property is necessary;, Borrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secuiit- Instrument will create any obligation on Lender for an Environmental Cleamup.

25. Electronic Mote sigoed with Berrower's Electronic Sigaature, If the Note evidencing the debt for this
Loan is electronic, Borrower s.cknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note 1sing an Electronic Signature adopted by Borrower ("Borrower's Flectronic
Signature") instead of signing a paper Note with Borrower's written pen and ink signature; {b) did not withdraw
Borrower' s express consent to sign the ele ctronic Note using Borrower' s Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower" s(clectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its ternis; apd {d) signed the electronic Note with Borrower's Elecironic
Signature with the intent and understanding that by aoing so, Borrower promised to pay the debt evidenced by the
electronic Mote in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Diefauvit. Lender will give a notice of Defau!l 10 Borrower prior to acceleration f{ollowing
Borrower' s Default, except that such notice of Default will not be sent‘when Iender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in (ddition to any other information required
by Applicable Law: (i) the Default; {ii) the action required to cure the Defausy; £iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Barvgwer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the wiive may result in acceleration
of the sums secursd by this Security Instrument, forsclosure by judicial proceeding ar.disale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the forscicsure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclomire

(b) Acccleration; Foreclesure; Expenscs. If the Default is not cured on or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumen! without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled (to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i} reasonable
attorneys' fees and costs; (il) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ZDocMagic
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee s paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.,

18. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Barrewer's collateral. This insurance may, but nead not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inchuding interest and any other charges Lender may impose in connection with the placement of the
insurance, upt1 tive effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrewar' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrdwe! may be able to obtain on its own.

BY SIGNING BELC'W, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sigred by Borrower and recorded with it.

y/mﬁ 7:52’ (Seal) U he i&uﬁ}’\ (Seal)

Mark Tauber -Borrower Elizé)beth Tauber -Borrower
Witness Witcess
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT +# DocMagic
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
} &8,
County of FecPuPREE @ )

I MP m«-M k;mww : 0#&@%

{bere give name O’f officer and hlS official title)

certify that

Mark Tauber AND Elizabeth Tauber

(name of grantor, and.if acknowledged by the sponse, his or her name, and add "his or her spouse™)

persenaily known to me to he'the same person whose name is (or are) subscribed to the foregeing instrument,

appeared before me this day in person) and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated: 9 26-1 2~

a"gmmme i officer)
My Cummlss oncvnires
Januarv 07, 2027

A

(Seal)

Loan Originator: Scott Jordan Shedd, NMLSR ID 1411165
Loan Originator Organization: Axos Bank NMLSR ID 524995

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 'A’D(.JICMagil:
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EXHIBIT 'A' ADDENDUM

PARCEL 1:

UNIT 506 IN CINEMA LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATES:

CERTAIN LOTS IN CINEMA LOFTS CONDOMINIUM SUBDIVISION BEING A RESUBDIVISI ON OF LAND,
PROPERTY AND SPACE IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97260793,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINO!S.

PARCEL 2;

THE EXCLUSIVE RIGAT @ THE USE OF P-119, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE-DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 97260793,

PARCEL 3:
EASEMENTS FOR THE BENEFIT OF2ARCEL 1 AS SET FORTH IN THE DECLARATION OF EASEMENTS
RECORDED AS DOCUMENT 97260791 ANE FOR INGRESS, EGRESS, USE AND ENJOYMENT OF THE

PROPERTY AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, AND
EASEMENTS RECORDED AS DOCUMENT NGMBER 97260792,

Parcel ID(s): 14-30-204-067-1070

Legal Description PT22-87002/32
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Loan Number: 70280938

FIXED INTEREST RATE RIDER

Date; September 26, 2022
Lender: AX0S BANK

Borrower(s): Mark Tauber, Elizabeth Tauber

THIS FIXED INTEREST RATE RIDER is made this 26th day of September, 2022
and is incoiporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seenrity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to-cecure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
AX05 BANK
(the "Lender")./ihe Szcurity Instrument encumbers the property more specifically described in the Security
Instrument and loca.aq st

1635 W Lelmont Ave #Unit 506, Chicage, Illinois 60657
[Property Address]

ADDITIONAL COVENANTS, in addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Definition { € ) "Note" of the Secarity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ C ) "Note" means the promissory note dated September 26, 2022 , and signed by each
Borrower who is legally obligated for the debt under tha* promissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (it) electreaic form, using Borrower’ s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable: The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender THREE FUNDRED EIGHTY-TWO THOUSAND

FIVE HUNDRED AND 00/100 Dollars (U.S. $-582,500.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regu.ar monthly payments and to pay
the debt in full not later than October 1, 2031 at the rate of 2.890 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covéngite contained in this Fixed
Interest Rate Rider.

/Z/%ZJ’? 7;/;2 B faudn ‘f‘f Yolyo

e ; ~ .
Barrower Mark Tauber Date Borrower El1izabeth Tauber Date

ILLINOIS FIXED INTEREST RATE RIDER - 1
ILFIRRDR Q8/14/22 v DocMagic
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THISBALLOON RIDER is made this 26tday of Septembey and (2
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower's Note to  AXOS BANK, A FEDERALLY CHARTERED SAVINGS BANK

{"Lender">f the same date and covering the property described in the Security Instrument and located at:

7935 W Belmont Ave #Unit 506, Chicago, Illinois 60657
{Property Address]

The interestrate siated onthe Note is called the "Note Rate.” The date of the Note is called the "Note
Date." I understand Lender may transfer the Note, Security Instrument, and this Rider. Lender or anyone
who takes the Note, the Security-Tnstrument, and this Rider by transfer and who is entitled to receive
payments under the Note is cailed 2ie "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Nota):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security [astrument (the "Maturity Date™), I will be able to
obtain a new loan ("New Loan") with a new Maturity Dzie af Octcber 1, 2052 , and
with an interest rate equal to the "New Note Rate" determined m uccordance with Section 3 below if all the
conditions provided in Section 2 and 5 below are met (the "Conditional Refinancing Option”). If those
conditions are not met, [ understand that the Note Holder is underno oblization to refinance or modify the
Note, or to extend the Maturity Drate, and that [ will have to repay the M ote {rom my own resources or find
a lender willing to lend me the mongy to repay the Note.

2. CONDITIONS TGO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain coaditions must be met
as of the Maturity Date. These conditions are: (a) I must still be the owner of the prope’ty subject to the
Security Instrument (the "Property”); (b) 1 must be current in my monthly payments and.c2020t have been
more than 30 days late on any of the 12 scheduled monthly payments immediately precedingthe Maturity
Date; (c) the New Note Rate cannot be more than five percentage points above the Note Rate; and (d) 1 raust
make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae' srequired net yield for 30-year
fixed-rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage
point {0.5%), rounded to the nearest one-eighth of one percentage point (0, 125%) (the "New Note Rate").
The required net yield shall be the applicable net vield in effect an the date and time of day that the Note

MULTISTATE BALLCON RIDER--Single Family '}‘{DDCMagic
Fannie Mae Uniform Instrument
Form 3180 /01 {rev. 9/01) Page 1 of 3
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Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net
yield is not available, the Note Helder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five perceniage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full{a} the unpaid principal,
plus (b) accrued but unpaid interest, pls (c) all other sums 1 will owe under the Note and Security
Instrument on the Maturity Date {assuming my monthly payments then are current, as required under Section
2 above}, over the term of the New Note at the New Note Rate in equal monthly payments. The result of
this calculation will be the amount of my new principal and interest payment every month until the New Note
is fully paid.

5. EXERCIEMNG THE CONDITIONAL REFINANCING OPTION

The Note Horlsi will notify me at least 60 calendar days in advance of the Maturity Date and advise
me of the principal, aceiugd but unpaid interest, and all other sums I am expected to owe on the Maturity
Date. The Note Holder Cls will advise me that I may exercise the Conditional Refinancing Option if the
conditions in Section 2 above a7s met. The Note Holder will provide my payment record information,
together with the name, title, and 2udress of the person representing the Note Holder that T must notify in
order to exercise the Conditional Refiiancing Option. If I meet the conditions of Section 2 above, [ may
exercise the Conditional Refinancing Ortjzn by notifying the Note Holder no later than 45 calendar days
prior to the Maturity Date. The Note Holdel w1 calculate the fixed New Note Rate based upon Fannie
Mae's applicable published required net yield v effect on the date and time of day notification is received
by the Note Holder and as calculated in Sectior 3 akave. [ will then have 30 calendar days to provide the
Note Holder with acceptable proof of my required ownership. Before the Maturity Date, the Note Holder
will advise me of the new interestrate (the New Note Ralz), iew monthly payment amount, and a date, time,
and place at which I must appear to sign any docurments réqrired to complete the required refinancing. [
understand the Note Holder will charge me a $250 processing ree and the costs associated with updating the
title insurance policy, if any.

MULTISTATE BALLOON RIDER--Single Family ~ #DocMagic
Fannia Mae Uniform Instrument
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Balloon Rider.

A S,
)f’j!’- //f‘ & ?//
& ot -
i Lt fialt (Seal) % ,xm\ (Seal)
Mark Tauber Rorrower Eligzabeth Tauber Borrower
A {Seal) (Seal)
Borrower Borrower
2 (Seal) (Seal)
Berrower Borrower
MULTISTATE BALLOCN RIDER--Single Family + DocMagic

Fannie Mae Uniform Instnnment
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oan Numbezr: 70280933

CONDOMINIUM RIDERL

THIS CONDOMINIUM RIDER is made this 26th  day of September, 2022 \
and 1s incorporated into and amends and supplements the Morigage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  2¥OS BANK, & FEDERALLY CHARTERED SAVINGS BANK

{the "Lender")
of the sam< date and covering the Property described in the Security Instrument and located at:

1635 W Belmont Ave #Unit 506, Chicago, Illinois 60657
[Property Address]

The Property includes a'imit in, together with an undivided interest in the common elements of, a
condominium project know n-as:

Cinemu Lofts Condeminium Association

[Mame of Condominium Project]

{the "Condominium Project"}. If the owiicrs association or other entity which acts for the Condominium
Project (the "Owners Association") holds tite-to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s fiierest In the Owners Association and the uses, proceeds
and benefits of Borrowet's interest.

CONDOMINIUM COVENANTS. In addition to the cepresentations, warranties, covenants, and
apreements made in the Security Instrument, Borrower and Logasr further covenant and agree as follows:

A, Condominium Obligations. Borrower will perforri alj of Borrower's obligations under
the Condominium Project's Constiment Documents. The "Constiinent Documents" are the: (i)
Declaration or any other document which creates the Condominium Frojent; (11) by-laws; (iil) code of
regulations; and (iv) other equivalent documents. Borrower will prompily rayv, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asscciation mainiains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condeminium Piorict which 15
satisfactory to Lender and which provides insurance coverage in the amounts {including Geductible
levels), for the periods, and against loss by fire, hazards included within the term "extended covelage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requirss insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower' s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amoun’, and extent of coverage to Lender.

D _Zondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to-Doirower 1n connection with any condemnation or other taking of all or any part of the
Property, whcikzi, of the unit or of the common elements, or for any conveyance in lieu of
condemnation, areher=by assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured %y the Security Instrument as provided in Section 12

E. Lender's Price'Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consent, etther partition or subdivide the Property or consent to; (i} the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantia!-destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ir}-%p% amendment to any provision of the Constituent Diocuments
unless the provision is for the express beneiit of Lender; (ii) termination of professional management
and assumption of self-management of the Owr.ers Association; or (iv) anv action which would have the
effect of rendering the public liability insurancé ¢uverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominirm-dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrawerand Lender agree to other terms
of payment, these amounts will bear interest froin the date of disburse naut at the Note rate and will be
payable, with interest, upon netice from Lender to Borrower requesting/pavment.

MULTISTATE CONDOMINIUM RIDER 2 DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

%j /k/@/ég (Seal) % b\.f M (Seal)

Mark Tauber -Borrower Elizab%th Tauber -Botrower

MULTISTATE CONDOMINIUM RIDER

Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 3 of 3

+ DocMagic



