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This instrument was prepared b/t
Samantha Keefe

Ruhl Morigage, LLC

1701 52nd Avenue

Moline, IL 61265

309-743-8077

LOAN #: 30540455519

[Spare Above This Ling For Recondir g Patal

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurment are defined below and other words ara dedined in Sections 2, 11, 13,
18, 20 and 21. Certain rules reganding the usage of words used in this document are also 2rovided in Section 18,

(A) “Security Instrument” means this document, which is dated September 26, 2022, together with ali
Riders 1o this dosurnent.

(B) “Borrower” is  JAMES M SHRADER, A MARRIED MAN, AND KARSON SHRADER, A SINGLE PERSON,

Borrower is the morigagor undar this Sacurity Instrument.
(C} “Lender” is Quad City Bank and Trust Company.
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LOAN #: 30540455519
Lender is a lowa Corporation, organized and existing under the laws of
lowa, Lender's address Is 4500 North Brady Street,
Davenport, 1A 52808
Lender is the morigages under this Security Instrument,
(D) “Note” means the promissory note signed by Borrower and dated September 26, 2022, The Nole
states that Borrower owes Lender TWO HUNDRED FORTY THREE THOUSAND AND NOMOQ* **# s x4 xxerruss
LA R R AR AR SR SRR SRR RS R E R RS R R EREE R EEE R IR R R R g g g D{);{Ef'&(ﬁ.s. $243,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 2052,

(E) “Proper'y* means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) “Loan” mepas the debt evidenced by the Note, plus interest, any prepayment charges and ste charges due under
the Nole, and all suins due under this Security Instrument, plus interest.

(G) “Riders” meais ai! Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrews < [sheck box as applicablel

(¥] Adjustable Rate Pidar ¥} Condominium Rider {_] Secand Home Rider
U Bafioon Rider L] Panned Unit Development Rider 1 Gther(s) {specify)
il 1-4 Family Rider L] Biwsekly Payment Rider

1 vA. Rider

{(H) »Applicable Law” means all controling spolicable federal, state and focal statutes, regulations, ordinances and
administrative rules and orders (that have the sffect of law) as well a5 all applicable final, non-appealable judiciat
opinions,

{ “CommunityAssociationDues, Fees, and AsSe ssments® means altdues, fees, assessments and otherchargesthat
are imposed on Borrower or the Property by a condominiv m as sociation, homeowners association or similar organization,
{J} “Electronic Funds Transfer” means any transfer ol-funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electriniG Jerminal, telephonic instrument, computer, or magnetic
tape so as o order, instruct, or authorize a financial institution 12 Fabit or credit an account. Such term includes, but
is not himited o, point-of-sale transfers, automated telier machine arsactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse ransfers.

(K} “Escrow ltems” means thosa items that are describad in Section'3,

{L) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages descriond in Section §) for: (i) damage to, of
-destruction of, the Propesty, {ii) condemnation or other taking of all or any part ol the Peperty; (i)} conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andior oo giion of the Property,

{M} “Morigage Insurance” maans insurance protecting Lender against the nonpaymen! o7, or default on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount due for (i} principal and inerest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument,

{0) "RESPA" means the Real Estate Setfiement Procedures Act (12 U.8.C. §2601 et seq.) ans it implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or'arny additional or
successor legislation or reguiation that governs the same subject matter. As used in this Security tnstrunent. "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loar” guen if the
Loan does not qualify as a “federally refated morfgage Joan® under RESPA.

(P) *Successor ininterest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obfigations under the Note and/or this Security instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hereby morigage, grant and convey fo Lender and Lender's successors and
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LOAN #: 30540455519
assigns the following described properly located in the County
{Type of Recording Jurisdiction) Of Cook {MName of Recording Jursdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN# 17-06-302-042-1004

which currently has the address of 2140W Haddon Ave 2W, Chicago,
{Straet] IOy
Hiinois 80822 {"Property Adaress™):
[Zip Code)

TOGETHER WITH all the improvements nuw o hereafter erected on the property, and all easemenis, appurts-
nances, and fixtures now or hereafter a part of the g roperty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred 15 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right lo
morgage, grant and convey the Propenly and that the Property & tisncumbered, except for encumbrances of record,
Botrower warrants and will defend generally the title to the Propesty 2gainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for natisnal tse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveri g veal property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lats Charges. Borrowsr shall
pey when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Seclior 3. Piyments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other insiument received
by Lender as payment under the Note or this Security Instrument is retured to Lender unpaid, Learer may require
that any or all subsequent payments due under the Note and this Security Instrment be made in ong or mare of the
following forms, as selected by Lender: {a) cash; (b) money order; (¢} certified check, bank check, freasurer's check or
cashier's check, provided any such check is drawn upon an institution whese deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when recelved at the location designated in the Note or at such other
tocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retumn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan cusrent, without waiver of any rights hereunder or
prejudice to s rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, if each Periodic Payment is applied as of its scheduled due dats,
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untl Borrower makes
payment 1o bring the Loan current. if Borrower does not do so within 2 reasonable period of tima, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
of performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (2) inferest due under the Note: {b) principal
due under the Note; {c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itbecame due. Any remaining amounts shall be applied first to fate charges, second to any other amounts
due under this Security instrument, and then to reduce the principal balance of the Note,

if Lende reneives a payment from Borrower for a delinquent Periodic Payment which inciudes a sufficient amount
to pay any tale charge due, the payment may be applied to the delinquent payment and the late charge. If mors than
one Periodic Fayient is oulstanding, Lender may apply any payment received from Borrower to the repayment of the
Perlodic Paymenisif and {0 the extent that, each payrment can be paid in full. To the extent that any excess exists after
the payment is appiics Yo the full payment of one or more Periodic Payments, such excess may be applied o any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymeats, insurance proceeds, or Miscelianeous Proceeds to principal due under the Note shall
not extend or postpone the duzate, or change the amaount, of the Periodic Payments.

3. Fundsfor Escrow ems ‘gorrower shall pay to Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in full, a sum (ine"Funds"} to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority Over this Security Instrument as a fien or encumbrance on the Properly; (b)
leasehold payments or ground rents on Uie Pronerty, if any, (c) pramiums for any and all insurance required by Lender
under Saction 5; and (d) Mortgage Insuranca riemiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morlgage Insurance premiums §a 2.cordance with the provistons of Section 10. These items are calied
“Escrow ltems.” At origination or at any time during tte term of the Loan, Lender may require that Community Assacia-
tion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow llem. Borrower shall promptly furnish fo Lender afnstices of amounts to be paid under this Section. Barrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower’s obligation to pay'te Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such' wawvrr, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow lems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment wiliun such time period as Lender may require, Bor-
rower's obligation to make such payments and {o provide receipts shall for all purposes be deemad to be 3 covenant
and agreement contained in this Security Instrument, as the phrase ‘covenant sod-agreement’ is used in Section 9. ¥
Borrower is obligated to pay Escrow ltems directly, pursuant 1o a waiver, and Dateeer fails to pay the armount dus
for an Escrow fem, Lender may exercise its rights under Section 8 and pay such amunt and Borrower shali then be
obligated under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as o any or all Escrow
lterns at any time by a nofice given in accordance with Section 15 and, upon such revous.on, Rorower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount (a) sufficient to permil Lender zpriy the Funds ot
the time specified under RESPA, and {b) notto exceed the maximum amount a lender can require undér RESPA, Lender
shall estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of expen iiu.es of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, f Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lfems, unless Lender
pays Boriower interest on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest io be paid on the Funds, Lender shall not be required to pay Borrowsr
any interest or earings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borower, without charge, an annual accourtting of the Funds as required by RESFA,
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if there is a surplus of Funds held in escrow, ag defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA. If there Is a shortage of Funds held in escrow, as defined under RESPA, Lender shall

nctify Borrower as required by RESPA, and Botrower shall pay to Lender the amotnt necessary to make up the shortage

in accordance with RESPA, butin no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necassary {o make up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of alt sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Properly which can attain priority over this Securily instrumend, leasehold payments or ground rents on the Prop-
erly, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrowes shall pay them in the manner provided in Section 3.

Borrower spall promplly discharge any lien which has pricrity over this Security Instrument unless Borrower: {a)
agrees in writing 0 *he payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
tong as Borrower is naiforming such agreement; {b) contests the lien in good faith by, or defends against enforcament
of the fien in, legal prorsedings which in Lender’s opinion operate to prevent the enforcement of the lien while thosa
proceedings are pending, put.only until such proceedings are concluded; or (¢} secures from the hoider of the fien an
agresment salisfactory to Lendar subordinafing the lisn to this Security Instrument. If Lender determines that any part
of the Property is subject to.=/en which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the tien. Within 17 deye of the date on which that notice is given, Borrower shall satisfy the lien or take
ong or more of the actions set forth ahove in this Seclion 4.

Lender may require Borrower {o pay 7 one time charge for a real estate tax verification andlor reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall kaer the improvements now existing or hereafter erected on the Propetly
insured against loss by fire, hazards inciuded with.nha term “extended coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender reguires insurance. This insurance shall be makntalned
in the amounts {including deductible levels) and for th: peiods that Lender reguires. What Lender requires pursu-
ant to the preceding senfences can change during the ferm 2ithe Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right ‘o disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrowe! tz pay, in connection wilh this Loan, either (3) a
one-time charge for flood zone determination, certification and iranci g services; or (b} a one-time charge for flood
zone delermination and certification services and subsequent charges each time remappings or simifar changes occur
which reasonably might affect such determination or certification. Borrower 2half also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in ccmnection with the review of any flood zone
determination resulting from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender nizy obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase <ny particular type or amount of
coverage. Therefore, such coverage shali caver Lendsr, but might or might not profect Borawer, Barrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabifity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuranc’s coyerage so oblained
fight significantly excead the cost of insurance that Bomower could have obtained, Any amounis diseissed by Lender
under this Section 5 shall bacome additional debt of Borrower secured by this Security Instrument, Thés« amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such inferest, ulon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subjact to Lendear's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgages andfor as
ar additionat loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Berrower shall promptly give to Lender all receipts of paid premiurns and renewal nofices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shalt include a standard morigage clauss and shall name Lender as mortgagee andfor as an additional loss payee.

in the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in wiiting, any insurance
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LOAN #: 30540455519
proceeds, whether or not the underlying insurance was required by Lender, shall be spplied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insursnce proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in 2
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in wriling
arApplicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds, Fees for public adjusters, o other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not
aconcmically feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds sbad ve applied in the order provided for in Saction 2.

1 Borrower 22andons the Properly, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borroviar does not respond within 30 days 1o a nolice from Lender that the insurance carrier has offered to
settle a claim, thes Lerdler may negotiate and seltle the claim. The 30-day period will begin when the notice is given,
in either event, or ¥ Lénder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{e) Borrower's rights to anyinsurance proceads in an amount not to exceed the amounts unpaid under the Note o this
Security Instrument, and (b) umy’ other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower} under all insurar Ze policies covering the Property, insofar as such rights are applicable to the coveraga of
the Property. Lender may use the lisUrance proceeds either to repair or restore the Property or to pay ameunts unpaid
under the Note or this Security Instrur-ent, whather or not then due.

6. Occupancy. Borrawer shall secrpy, ostablish, and use the Properly as Borrower’s principal residence within
B0 days after the execution of this Security instument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of ronupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exter.uating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Prolection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Properly to detericrate or commit waste on the Propearty. Whether or not Borrower
s residing in the Property, Borrower shail maintain the Propzity in order to pravent the Property from deteriorating or
decraasing in value dus {o its condition. Unless it is determinud pursuant to Section 5 that repair or resioration is not
economically feasibie, Borrower shall promptly repair the Properhyif damaged to avoid further deterioration or damage.
I insurance or condemnation proceeds are paid in connection with dariage to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pavisant of in a series of progress payments
as the work is completed. if the insurance or condemnation proceeds are ne- sufficiant to tepair or restors tha Property,
Borrower is not relieved of Borrower's obligation for the completion of such reprir oi restoration.

Lender or its agent may make reascnable entrles upon and inspections of the Freperty. If it has reasonable cause,
Lender may Inspect the interior of the improvements on the Property. Lender shall g ¢ Borrower notice at the tima of
or prior to such an interior inspection spacifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be In defaull if, during the Loan apricalinn process, Borrower
or any persons or entities acling at the direction of Borrower or with Borrower's knowledge or ons i gave materially
faise, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material informa-
tion} in connection with the Loan. Material representations include, but are not fimited to, representatiuns concerning
Borrower's occupancy of the Properly as Borower's principal residence.

9. Protection of Lender’s inlerest in the Property and Rights Under this Security Instrument. If (8} Sorrower
falls to perform the covenants and agreements contained in this Security Instrument, {5) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Securily Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Securily Instrument or to enforce laws or reguiations}, or{c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing andlor repalring
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a fien which has pricr-
ity over this Security instrument; (b} appearing in court; and (c) paying reasonable attorneys' fees to protet its interest

ILLINOIS - Single Farrily - Fannic Mae/Freddlo Mac UNIFORM INSTRUMENT  Form 3014 1101 !nitiabM
ICE Mortgage Technolegy, Inc. Page B of 12 DEDL 0315

HUDEDL {CLS)
08/22/2022 0934 AM PET




2229108039 Page: 8 of 25

UNOFFICIAL COPY

LOAN #: 30540455519
in the Property and/or rights under this Security Instrument, including its secured position in a barkrupicy proceeding.
Securing the Property includes, but is not fimited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or cther code viotations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Secticn 9, Lender does not
have to do s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no tiability for not taking
any or all actions authorized under this Secfion 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shalt comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall net, witiout the express written consent of Lendsr, alter or amend the ground leasé. i Borrower acquires fee iitle
to the Property, e ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgagwinsurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums sequired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required oy Leader ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requiret ts make separately designated payments toward the premiums for Mortgage insurance,
Borrower shail pay the pre~iims required to oblain coverage substantially equivalent to the Mortgage insurance
previously in effect, at a cost Juostantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Marigage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage cease’ to e in effect. Lender will accept, use and retain these payments 4s & non-
refundable loss reserve in lieu of Morigaga Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lander shall not be raquired to pay Borrower any interest or earings on
such loss reserve. Lender can no longer require ians ceserve payments if Mortgage Insurance coverage {in the amount
andfor the period that Lender requires) provided by a1 insurer selected by Lander again becomas available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loanons Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the premiums required (o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss raserve, until Lender's retuirement for Morigage
Insurance ends in accordance with any written agresment betweeis Rorcwer and Lender providing for such termination
or untif termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases “he Nete) for cartain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is ot a party to the Morrape Insurance.

Martgage insurers evaluate their total risk on ali such insurance in force fion ime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thess ogreements are on terms and
conditions that are satisfactory to the morigage insurer and the other parly (or parties) ke these agreements. These
agreements may require the morigage insurer lo make payments using any source of funcs thet the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reicurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characlerized as) a portion of Borrower's payments for Mortgage insurance, in exchange for shariig o modifying
the mortgage insurer’s risk, or reducing losses, If such agreement provides that an affiliate of Lender takes o share of
the insurer’s risk in exchange for a share of the premiurms paid to the insurer, the arrangement is often termed *captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wili owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rightto
receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or 1o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds:; Forfelture. All Miscellaneous Procaeds are hereby assigned to and
shail be paid to Lender.

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to restorstion or repair of the Properly,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscelianeous Proceeds untit Lender has had an
epportunity to inspect such Properiy to ensure the work has been completed fo Lender's safisfaction, providad that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in & series of progress payments as the work is compieted. Unless an agreement is made In writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or exirnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security woula b lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security
Instrument, whet:er or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Procseds shall be
applied in the orosr wrovided for in Section 2.

Inthe eventofa leiztlakdng, destruction, or loss in value of the Property, the Miscelfaneous Proceeds shall be applied
to the sums secured by this' Gecurily Instrument, whether or not then due, with the excess, if any, paid {o Barrower.

In the event of a partial fuking, destruction, or loss in value of the Property in which the fair markel value of the Prop-
erly immediately before the pzrijal taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument inunadiately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, of 1wes i value divided by (b} the fair market value of the Properly immediately
before the partial taking, destruction, or loss invalue, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, ot lons i value of the Property in which the fair market value of the Proparty
immediately before the partisl taking, destruction, of lss in value is less than the amount of the sums secured immediately
bafore the partisl taking, destruction, or loss in value, unliss Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied (o the sums secured by-this Security Instrument whether of not the sums are then due,

If the Property is abandoned by Borrawer, or i, after nolics by Lender fo Borrower that the Opposing Party (as
defined in the next senfence) offers to make an award to seftle 2 ~i2im for damages, Borrowsr fails to respand o Lender
within 30 days after the date the notice is given, Lender is authorizex 1 collect and apply the Miscellanecus Proceeds
either {o restoration or repair of the Praperty or to the sums securet by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellansuus Proceeds of the parly against whom
Borrower has 2 right of action in regard 1o Miscellansous Proceeds.

Borrower shail be in defaulf if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impaimment of Lender'interest in the Properly o rights
under this Security instrument. Borrower can cure such a default and, if acceleration hag cocurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, ia Lender's judgmen, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property <r riohts under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairitent of Lender's interest
in the Property are hereby assigned and shall be paid to Lender

Alt Miscellaneous Praceads that are not applied to restoration of repair of the Property shall be apried in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrowsr or any
Successor in Interest of Borrower shall not operate to releass the liability of Borrower or any Suceessors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amartization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entilies or Successors ininterest of Borrower of in amounis less than the amount then due, shall notbe a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borower’s obiigations and Hability shall be joint and several, Howsver, any Borrower who co-signs this Securily
Instrument but does not execute the Note (a “co-signer): (a) is co-signing this Security Instrument only {0 mortgags,
grant and convey the co-signer’s interest in the Propasty undar the terms of this Security Instrument; (b} is not persan-
ally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note withcut the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be refeased from Borrower's obligations and Hability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Securily Instrument
shall bind {ercent as provided in Section 20) and benefil the successors and assigns of Lender,

14. Loan Lharges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security instrument, including, but
notlimited to, attune; & fees, property inspection and valuation fees, Inregard to any other fees, the absence of express
autharily in this Becurivinstrument to charge & specific fee to Borrower shall not be construed as & prohibifion on the
charging of such fee. Laiior may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

if the Loan is subject to a 2w which sets maximum loan charges, and that law is finally interpreted so that the inter
est or other ioan charges callected o to be coflected in connection with the Loan exceed the permitled imits, than: {a}
any such loan charge shall be regucrd by the amount necessary 1o reducs the charge to the permitted limit, and b}
any sums already collected from Borrowr wiiich exceeded permitted fimits will be refunded to Borrower, Lender may
choose to make this refund by reducing tha principal owed under the Note or by making a direct payment fo Borrower, If
arefund reduces principal, the reduction will La ¥eated as a partial prepayment without any prepayment charge (whether
of net & prepayment charge is provided for undor e Note), Borrower's acceptance of any such refund made by direct
payment to Borrowsr will constitute a waiver of any £ ght of action Borrower might have arising out of such overchargs,

15. Notices. All notices given by Borrower or Lends in tonnection with this Secusity Instrument must be in writing.
Any notice to Borrower in connection with this Security !astrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Porrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to alt Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has Jesignated & substitute notice address by notice
to Lender. Borrower shail promptly notify Lender of Borrower's change of address. If Lender specifies a procedurs for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this' Security Instrument at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mall 1 snder's address stated herein unless
Lender has designaled another address by netice to Borrower. Any notice in conneedor with this Securily Instrument
shall not be deemed to have been given to Lender until actually received by Lende! ¥ any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requireriant vill satisfy the corespond-
ing requirement under this Security instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shal’ be ¢ overned by faderal
law and the law of the jurisdiction in which the Property is focated. Al rights and obligations contaired in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicabls Law might expliitly or implicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prenibtion against
agreemant by contract, In the event that any provision or clause of this Security Instrument or the Note (onticts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shalt mean and includs the plural and vice versa: and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18, “Inferest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial inferasts
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transferred in 2 bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borower at a fulure date to a purchaser.

if all or any part of the Property or any interest in the Property is sold or transferred {or if Borrower is not 2 naturat
person and a beneficial interest in Borrower is sold or transferred) without Lender’s pricr written consent, Lender may
require immediate paymen! in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
alt sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice o demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower mests certain conditions, Borrower shall
have the rig"0 1 have enforcement of this Security Instrument discontinued at any time prior to the earliest of; () five
days before sae.nf the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify ior the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Thosecraditions are that Borrower: (2 pays Lender alt sums which then would be due under this Security
instrument and the Nele a3 i no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c} pays all expenses inclrred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, properly inspection an« valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under ihis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest In the Piogerty and rights under this Security Instrument, and Borrower's obiigation te pay
the sums secured by this Security istument, shall continug unchanged unless as othenwise provided gnder Applicable
Law. Lender may require that Borrower pzy sush reinstaternent sums and expenses in one or more of the following forms,
as selected by Lender, (a) cash; (b} money order, (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an iastittion whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer, Upen reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as If no'z Sceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Mote; Change of Loan Servicer; Novce of Grievance. The Note or a parlial interest in the Note
{together with this Security Instrument) can be sald one o mura times without prior notice to Barrower. A sale might
result in a change In the entlty (known as the "Loan Service"} 1ant collects Periodic Payments due under the Note
and this Security instrument and parforms other mortgage losn servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one ¢ mors changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will begiven written notice of the change which
will state the name and address of the new Loan Servicer, the address {0/ which payments should be made and any
other information RESPA requires in connection with a notice of transfer of senicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the intioage loan servicing obligations
fo Borrower wili remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined {o any judicial action tac either an individual fitigant
or the member of a class) that arises from the other party's actions pursuant to this Security Irstrursent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security-tnelment, until such
Borrower or Lender has notified the other party (with such netice given in compliance with the reguirerents of Section
15} of such alleged breach and afforded the other party herelo a reasonable period after the giving of sudn natice to take
corrective action. if Applicable Law provides a time period which must elapse before certain action can b3 {z4en, that
time paricd will be deemed to be reasonabte for purposes of this paragraph. The notice of acceleration and opporiunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrowar pursuant to Section
18 shail be deemed to satisfy the notice and opportunity fo take cotrective action nrovisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as foxic or hazardous substances, poliutants, or wastes by Environmental Law zand the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law"’ means federai
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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{c} "Environmental Cleanup” includes any response action, remedial action, or ramoval action, as defined in
Environmental Law; and {d) an “Environmental Condition” means a condition that can cause, contributa o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, {b} which crestes an
Environmental Condition, or (¢} which, due to the prasence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smali quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not fimited to, hazardous sub-
stances in consumer products),

Borrowr shall promptly give Lender written notice of {8) any tnvestigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentar Law of which Borrower has actual knowledge, (b any Environmental Condition, including but not
fimited to, any sgiiing leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused Uy e presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower fearns, or is notified by any governmental or regulatory authorily, or any private patty, that any
removal or other remediation o any Hazardous Substance affecting the Preperty is necessary, Borrower shalt promptly
take all necessary remediat 2:{ions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleaiwn,

NON-UNIFORM COVENANTS, Borrowe: and Lender further covenant and agree as fofiows!

22. Acceleration; Remedies. Lendershall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwisa) fhie notice shall specify: (a} the defauit; (b) the action required
to cure the default; {c) a date, not less than 30 uzys from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Boriowuer of the right o reinstate affer acceleration and the
right to assert In the foreclosure proceeding the non-exisierics of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on'oraufore the date specified in the notice, Lender
at its option may require immediate payment in full of all sum¢ secured by this Security Instrument without
further demand and may foreciose this Security Instrument by judicial peaceeding. Lender shall be entitled to
collect alt expenses incurred in pursuing the remedies provided in this Secion 22, including, but not limited to,
reasonable attorneys’ fees and costs of tille evidence,

23. Release. Uipon payment of all sums secured by this Security instrument, Londer shall release ihis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fae for releasing this Security
instrument, but enly if the fee is paid to a third party for services rendered and the charging ot the fee is permifted under
Applicable Law.

24. Waiver of Homestead. In accordance with Hilincis law, the Borrower hereby releases ardwz ves ail rights under
and by virtue of the inols homestead examption lzws,

45. Placement of Collateral Protection Insurance, Unless Borrower provides Lendsr witt nvidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurancs i Borfower's
expense to pretect Lender's inferests in Borrower's collateral. This insurance may, but need not, protedt Rarrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes ot any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrowsr has cbiained insurance as required by Borrower's and
Lender's agreement. if Lender purchases insurance for the collateral, Borrowsr will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untd the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on is own.
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BY SIGNING BELOW, Borrower actepts and agrees o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with &,

7-26-22 _ (Seal)
BATE

” 7-2¢-22 (Seal)
WARSON SHRADER DATE

State of IEEINGIS Troewa, 90
County of 00K Siuit ¢

This instrument was acknowiadged before me on 5'(&;:}1" 24, 2022, {date) by JAMES
M SHRADER AND KARSON SHH2ALF < {name of personis).
{Seal)
SN, SHAUNA BULLARD
} é ] '%E Gogymmi?g;ibg‘g?ﬂ?a
- ) e-13
4 MArv s ]2;,, ﬁfmd praad QOcteher 8, 2024
Signature of Notary Public

Lender: Quad City Bank and Trust Company

NMLS iD: 484419

Loan Originator: Greg Cotton

NMLS 1D 552555
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FIXED/JADJUSTABLE RATE RIDER
{8'h District Long Term One-Year Fixed Rate Advance Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of
Septemuisr, 2022 and is incorporated into and shall be deemed o amend and
supplemerni fie Mortgage, Deed of Trust, or Security Deed {the *Securily Instrument?)
of the same-daie given by the undersigned (*Borrower”) to secure Borrower's
Fixed/Adjusiable Rate Note {the "Nole’) to Quad City Bank and Trust Company, a
towa Corporaticn:

(“Lender)
of the same dale and covering/ine property described in the Security Instrument and
located at: 2140 W Haddon Ave 2W

Chicago, IL 60622

THE NOTE PROVIDES FOR A CHANGF. N BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERES T RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE (M IZREST RATE CANCHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition fo the covenaiis and agreements made in
the Security Instrument, Borrower and Lender further corenanit and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.075 %. The Note aiso
provides for a change in the initial fixed rate to an adjustable interestiate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st day of October, 2027  and the adjustable interest rate | will pay may
MULTISTATE FIXED/ADJUS TABLE RATE RIDER initials: %ﬁ:‘
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change on that day every 12th month thereafler. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adiustable interest rate could change, is called a *Change Date.”

{B) Tne index

Beginniig with the first Change Date, my adjustable interest rate will be based on
an index. The"index” is the 8th District FHLB/Des Moines long term one-year fixed rate
advance, as publishad daily by the Federal Home Loan Bank. The mostrecent Indexfigure
available as of thedate 45 days before each Change Date is called the “Current Index.”

if the Index Is no Jonger available, the Note Holder will choose a new index that
Eshbgased upon comparaule information. The Note Holder wilt give me notice of this
choice.

(C) Calculation of Changes

Before each Change Dale, the Wate Holder will calculate my new interest rate by
adding THREE percentage point(s) (3.000% ) fothe
Current Index, The Note Holder will then rauad the result of this addition to the nearest
one-eighth of one percentage point (0.125%)Subject to the limlts stated in Section
g{D} below, this rounded amount will be my aswrinterest rate untit the next Change

ale.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected-to owe at the Change Date
in full on the Maturity Date at my new interest rate In subs antizily equal payments. The
result of this calculation will be the new amount of my montiits payment.

(D} Limits on Interest Rate Changes

The interest rate | am required fo pay at the first Change Date will no. be greater than
6.075% orlessthan 3.000 %. Thereafter, my adjustable interest rafe 'vill never
be Increased or decreased on any single Change Date by more than
TWO percentage point(s) { 2,000 % ) from therate
of interest | have been paying for the preceding 12 month{s). My interest rate wil
never be greater than 10,075 %  which is called the “Maximum Rale.”

ATISTATE FIXED/ADJUSTABLE RATE RIDER Inktiais; /C
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Chanve Date until the amount of my monthly payment changes again,

(F) Noticz of Changes

The Note Holuer will deliver or mail to me a notice of any changes in my initial fixed
interest rate {o an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The rotice will include the amount of my
monthly payment, any information required by law to be given to me and also the title
ahnd telephone number of a persen who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTYORABENEFICIALINTEREST IN BORROWER

1. Until Borrower’s initial fixed intercst 1ate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows:

Transfer of the Property or a Beneficiai Inteest in Borrower. As used In
this Section 18, *Interest in the Property” meang 20y legal or beneficial interest
in the Property, including, but not imited to, those benefiGialinterests transferred
in a bond for deed, cantract for deed, instaliment sales-contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a fulure date
to a purchaser,

it all or any part of the Property or any Interest in the Proparty is sold or
transferred (or if Borrower is not a natural person and a benefical interest in
Borrower is soid or {ransferred) without Lender's prior written consent, | ender
may require immediate payment In full of alf sums secured by this Sect(ity Istru-
menl. However, this option shall not be exercised by Lender if such exeinisa is
prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of accele’a-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given In accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower falls to pay these sums

MULTISTATE FIXED/ADJUSTABLE RATE RIDER lnitiaismg_
ICE Mortgage Technology, inc., Page 3of5 LI RLY 1014
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Erior to the expiration of this period, Lender may invoke any remedies permitted
y this Securily Instrument without further notice or demand on Borrower.

<. Nhen Borrower’s initial fixed interest rate changes to an adjustable interest rate
under % terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument described in Section B1 above shall then cease to be in effect, and the
pro;./iﬁio; is-oruniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

Transfer.oiine Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Inte est in the Property” means any legal or beneficial interest
in the Property, inciuding, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Piagpeity or any Interest in the Properly is sold o
transferred (or if Borrower is nut'a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in fuf-of all sums secured by this Securﬁg
Instrument. However, this option shailsiot be exercised by Lender if suc
exercise is prohibited by Applicable Law. Lerder also shall not exercise this
option if: {a) Borrower causes to be submitted 7 Lender Information required by
Lender to evaluale the intended transferee as ifa 0w loan were being made to
the transferee; and (b) Lender reasonably deteriines fat Lender's security wil
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is aczegtable o Lender.

To the extent permitted by Applicable Law, Lender may-cndsce a reasonable
fee as a condition to Lender's consent to the loan assumption.-.coder also may
require the transferee to sign an assumption agreement that is «cceptable 10
Lender andthat obligates the transferee tokeep all the promises and agraements
made in the Note and in this Security instrument. Borrower will cont nuc to be
obligated under the Note and this Security instrument unless Lender relezses
Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period o.
not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.

RULTISTATE FIXEDADJUSTABLE RATE RIDER Initialg®
{CE Merlgage Technalogy, Inc. Pagedofd LIg4rA7iuy 10t
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If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
actice or demand on Borrower.

BY SiGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
containeg i this Adj le Rate Rider.

724 -22(Seal)

- DATE
(
S
}" %’-\,,,— % . 2l-22 (Seal)
L DATE

MULTISTATE FIXED/ADIUSTABLE RATE RIDER Initials 1~
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER ismade this  26th  day of Se?tember, 2022
and is incorporated info and shall be deemed to amend and supg ement the Mortgage,
Deed o1 rust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigred (the "Borrower”) to secure Borrower's Note to  Quad City Bank and
Trust Company, 4 Jcwa Corporation

_ (the “Lender’)
of the same date and covering the Property described in the Security Instrument and
located at: 2140 W Haddup ave 2W

Chicago, IL 60622

1-4 FAMILY COVENANTS. Inar'tition 10 the covenants and agreements made in
the Security Instrument, Borrower ard Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,
Inaddition fo the Prezfert described inSeeurity instrument, the following items now
or hereafter attached to the Property to thc 2xfent they are fixtures are added tothe
Property description, and shalf also constituts t22 Property covered by the Security
instrument: building materials, appliances and-usods of every nature whatsoever
now or hereafter located in, on, or used, or intendzd to be used in connection with
the Property, including, but not limited to, those for the.purposes of supplying or
distributing heating, cooling, electricity, gas, water, aif anc fight, fire prevention and
extinguishing apparatus, security and access controi apharatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refriyerators, dishwashers,
disposals, washers, dcr?(ers, awnings, storm windows, storm 0715, screens, blinds,
shades, gurtains and curtain rods, atlached mirrors, cabirets, paneling and
aftached floor coverings, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by-ne Security
Instrument. All of the foregoing together with the Property described ii: the Sacurity
instrument (or the leasehold estate if the Security instrument is on a leascnaid) are

referred to in this 1-4 Family Rider and the Security Instrument as the *Progarte”
8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sezk.
agree 1o or make a change in the use of the Properly or its zoning classificatarn,
unless Lender has agreed in writing to the change. Borrower shall comply with all
iav;rg, oigdinances, regulations and requirements ofany governmental body applicable

o the Froperty.

C. SU%O%D%&A‘I’E LIENS. Except as permitted by federal law, Borrower shall

hot allow any lien inferior to the Security Instrument to be perfected agajst the
Property without Lender's prior written permission,

initials:

MULTISTATE 1-¢ FARMILY RIDER--Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3470 1104
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D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section § concerning Borrower's cccupancy of the Property is deleted.

G0 ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shail-assign 10 Lender all leases of the Property and all security deposits made in
connectionwith leases of the Property. Upon the assignment, Lender shall have the
right to macify. extend or terminate the existing leases and 10 execute new Jeases,
in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean
"sublease” if thx Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN
POSSESSION, Burrawer absolutely and unconditionally assigns and transfers to
Lender all the rents and ravenues ("Rents”) of the Property, regardless of to whom
the Rents of the Prope'ly are payable. Borrower authorizes Lender or Lender's
agents to coliect the Rents, uni agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agenls, However, Borrower shall receive the Rents until
{i} Lender has gaﬁ{gen Borrower naiize of default pursuant fo Section 22 of the Security
Instrument and (i) Lender has givin nntice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constilutes an absolute
assignment and not an assignment furpaditional security only.

It Lender gives notice of default to Beriower: ({i) all Rents received by Borrower
shall be held by Borrower as trustee for the benelit of Lender only, to be applied to
the sums secured by the Securily Instrument; 6} Yender shall be entitled to collect
and receive all of the Rents of the Property; (iil) Eorrower agrees that each tenant of
the Properly shall pay all Rents due and unpaid ‘o tenrar or Lender’s agents upon
Lender s wriltendemand to the tenant; (iv) unless appliabiz law provides otherwise,
all Rents collected by Lender or Lender's agents shali e anplied first to the costs
of takm? control of and managing the P_mperte/ and collec ing the Rents, including,
but not limited to, attorney's fees, receiver's fees, premiums o/ receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v} Lender, Lender's agents or any judicially appointed receiver sha'’ va liabie to
account for only those Rents actually recaived; and (vi) Lender shall he r.nfitled to
have a receiver appoinied fo take possession of and manage the Pronerv-and
collectthe Rents and profits derived from the Property without any showing as tethe
inadequacy of the Properly as security. }

If the Rents of the Property are nof sufficient to cover the costs of taking cortray
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9. )

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this para?rapi’]. I

MULTISTATE 1-4 FAMILY RIDER.-Fannie Mag/Freddle Mac UNIFORNM INSTRUMENT Form gi%aus
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be
required to enter upon, take control of ormaintain the Property before or after giving
notice of default to Borrower, However, Lender, or Lender’s agenis or a judicially
apnointed receiver, may do so at any time when a defaulf oceurs. Any application
ot Fents shall not cure or waive any default or invalidate any other right or remedy
oi Lznder. This agsignment of Rents of the Property shall terminate when all the sums
sgturaw by the Security Instrument are paid in full.

L7 CR288-DEFAULT PROVISION. Borrower's default or breach under any
note or acieament in which Lender has an interest shall be a breach under the
Security Instrutnent and Lender may invoke any of the remedies permitted by the
Security instiunent.

BY SIGNING BELOVY, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Faipiy Rider.

l §-2¢ -22_(Seal)

DATE
Q\/\_’ Q.72(L-27 (Seal)

KA?S@?‘I SHRADER DATE

lnitials:%? Z 2
MULTISTATE {-4 FAMILY RIDER-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 17010
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CONDOMINIUM RIDER

tH1S CONDOMINIUM RIDER is made this 26th day of September, 2022
and is ‘acorporated into and shall be deemed to amend and siipplement the Mortgage,
Deed of Trust, or Security Deed (the “Securily Instrument”) of the same date given by
the unacisigned (the "Borrower”) to secure Borrower's Note 1o Quad City Bank and
Trust Corpzir o lowa Corporation

{the “Lender’}
of the same date and Cuvering the Property described in the Security Instrument and
located ab:  2140W Hatdon Ave 2W, Chicago, i 60622,

The Property includes a unit in, tog2ther with an undivided interest in the common
elements of, a condominium project «nown.as: 2140 West Haddon Condo

{the “Condominiurn Project”),
If the owners association or other entity which asts for the Condominium Project {the
‘Owners Association”} holds title to property for. (o benefit or use of its members or
shareholders, the Property also includes Borrower's initerest in the Owners Association
and the uses, proceeds and benefits of Borrower's intorest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;nﬁde in the Security Instrument, Borrower and Lender furthes covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Burrower's obligations
under the Condominium Project’s Constituent Documents. The " Constiwant Dacuments’
are the: (i) Declaration or any other document which creates the Condom niur Project:
{ii} by-taws; (iii} code of regulations; and (iv) other egquivalent documents. Buriower shall
Bremptiy ;;ay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. Solong as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels}, for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDORINIUM RIDER--Single Famity-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT s
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Bormower'’s obfigation under Section 5 to
meiatein property insurance coverage on the Property is deemed satisfied fo the extent that
the recuired coverage is provided by the Owners Association policy.

Vihai Lender requires as a condition of this waiver can change during the term of the loan,

Borrawer shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the evonl «f a distribution of property insurance proceeds in tieu of restoration or
repair following &10ss fo the Property, whether to the unit or to commion elements, any
proceeds payabie'ts Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any,paid to Borrower,

C. Public Liability Inzurance. Borrower shall take such actions as may be
reasonable 1o insure that the Cwr.ers Association maintains a public liability insurance
policy acceptable in form, amotrny, #nd extent of coverage to Lender.

D. Condemnation. The procescs of-any award or claim for damages, direct or
consequential, payable to Borrower in' connection with any condemnation or other
taking of all or any part of the Property, whelner of the unit or of the common efements,
or for any conveyance in lie of condemnatiun; are hereby assigned and shall be paid
fo Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrumant as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excsptaiter notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: {i) the abandonment or termination of the Condominiam Project, except for
abandonment or termination required by law in the case of subsiartial destruction by
fire or other casualty or in the case of a faking by condemnation or zminent domain; (i
any amendment to any provision of the Conslituent Documents if tha provision is for the
express benefit of Lender, (iii) termination of professional management and =ssumption
of sel-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public tiabifity insurance coverage maintained by the Uwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmients
when due, then Lender may pay them. Any amounts disbursed by Lender under tiis
aragraph F shall become additional debt of Borrower secured by the Security
nstrument, Unless Borrower and Lender agree fo other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE SONDOMINIIM RIDER-Single Family-Fannio Mae/Ereddie Mac UNIFORM INSTRUMENT f
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants
contained in this Condominium R

Rider,

G, 20 -22 (Seal)
DATE

¥/ Z-2L-72 (Seal)
KARSDN SHRADERC™ DATE
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LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER 2W IN THE 2140 WEST HADDON CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 32 AND 33 IN THE
SUBDIVISION OF THE NORTH PART OF BLOCK 2 IN SUFFERN'S SUBDIVISION OF THE
SOUTHWEST 1M OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHBT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AUGUST
31, 1906 AS DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
98776134, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENFS I COOK COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT OT THE USE OF PARKING SPACE P-4, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED /A8 DOCUMENT 08776184,

Address commonly known as:
2140 W Haddon Ave Apt 2W
Chicago, IL 60613

PIN#:  17-06-302-042-1004



