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This Instrument Prepared By:

Mike Dileo

1800 WEST IARCHMNT AVE. SUITE 301
CHICAZD, IL 60613

After Recording Retwrn To:
PRCPFR RATE, LIC ATTN: FINAL DOCS

1806 W CIVIER AVE SUITE 1W
CHECACO, IELINOLIS &0613
Loan Muber: 930121156489

—_— [Space Above This Line For Reconding Cata)

MORTGAGE

MIN: 101541519002784636 MERS Phone; 888-679-6377
DEFINITIONS

Words used in multiple sections of this documert 2 e defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ara in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are so provided in Section 17.

Partles

(A) “"Borrower'is Cierra I Williams and Robert A GL wypool, wife and husband

currently regiding at 833 North Clark Street Unit 1510, Chipasa, Illincis 60610

Borrower is the mortgagor under thig Security Instrument.
(B) "Lender"is PROPER RATE, LLC

Lenderisa IT IS 2 LIMITED LIABILITY COMPANY organized and exicting pader the laws of
DELAWARE . Lender's address is 1900 W LARCHMONT AVE SUF 201,
CHICAGO, ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender,

(C) '"MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that s acting solely
as a nominee for Lender and Lender’ s successors and assigns. MERS is the mortgages under this Security Instrument.
MERS is organized and existing under the 1aws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Singla Family - Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Forn 3014 0F/2021
Page 1 of 18



UNOFFICIAL COPY

Documents

(D) "Note'"means the promissory note dated  September 30, 2022 , and signed by each Barrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, vsing Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED TWENTY-FIVE THOUSAND SIX HURDRED AND D0/100

Dollars (U.5. $ 225, 600.00 ) plus Interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than Octoher 1, 2052
(E) "Riders" means all Riders to this Security Instrume.nt that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [che:sk box as applicable):

[] Adjustab’e Fate Rider K] Condominium Rider
[ 14 Family Rider [[] Planned Unit Development Rider
[] Second Home Rider [¥] Other(s) [specify]:
Fixed Interest Rate Rider

(F} "Secnrity Instrument" means this docoraent, which is dated September 30, 2022 , Together
- with all Riders to this document. '

Additional Dsafinltions

(G) Applicable Law' means all eontrolling applicable fede:a?, state, and local statutes, regulations, ordinances,
and administrative rules ang orders (that have the effect of 1aw) as w2l as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” means »lt dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condomininm association, homeowners association, or similat
organization.

@ "Default” means: (i) the failure to pay any Periodic Payment or any otler amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covensat, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate inforraatisn or statement to Lender
provided by Borrowet 0r any persons or entities acting at Borrower's direction or with Borrawer's knowledge ot
consent, or failure to provide Lender with material information in connection with, the Loan, as d2seribed in Section
8; or (iv) any action or proceeding described in Section 12{e).

(N "Electronic Fund Transfer' means any transfer of funds, other than a transaction originated oy check, drafi,
or similar paper instrument, which is initiated through an electronic terminal, telephenic instrument, calvputer, or
magnetic tape 0 ag to order, instruct, or anthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature' means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINGIS - Singte Famlly - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) CocMani
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or suceessor legislation that governs the same
subject matter.

(M) "Escrow Ttems" means: (1) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any,
(iii} premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if
any, Or any sams payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term. )

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charpes due under the Note, and all sums due under this Secority Instrument, plus interest.

(0) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payrmat: made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include
a sub-servicer, whizh is an entity that may service the Loan on behalf of the Loan Servicer.

(P ‘“Miscellaneors Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party {other thar i urance proceeds paid under the coverages described in Section 5} for: (i} damage to, or
destruction of, the Proper.y; (il) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (ivy misrepresentations of, or omissions a5 to, the value and/or condition of the Property.
(Q) "Mortgage Insurance” me+ss insurance protecting Lender against the nonpayment of, or Defanlt on, the Loan.
(R) "Partial Payment" means any pa ment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstand’ap Periodic Payment,

(8) 'Periodic Payment" means the regu'arly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T) "Property" means the property described celow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borsowsr in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedurce ;ant (12 U.S.C. § 2601 ¢f seq.} and its implementing
regulation, Repnlation X (12 C.F.R. Part 1024), as they may b 2inended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject ‘iatter. When used in this Secutity Instrument,
"RESPA" refers to all requiraments and restrictions that would apply t+.a ™" federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" ander RESPA.

(W) "Successor In Interest of Borrower' means any party that has taken tils 2o the Property, whether or not that
pacty has assumed Borrower's obligations under the Note and/or this Security Tsiument.

(X) '"UETA" means the Uniform Electromi¢ Transactions Act, ot a similar act recogrizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goveins the came subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exiensons, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns} and to the successors and assigns of MERS the following

described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) +rDocMagic
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SEE LEGAL DESCRIPTICH ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 13-26-429-041-1012

which currently has the address of 3213 W ALTGELD AVE Apartment 3W
[Streat]
Chicago . IMinais 60647 ("Property Address"),
(City] [Zip Code)
and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH ai! the improvements now or subsequently erected on the property, including replacements
and additions to the improveinenis on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, minerz:1vights, oil or gas rights or profits, water rights, and fixtures now or subsequendy
a part of the property. All of the foreging is referred to in this Security Instrument as the "Property,” Borrower
understands and agrees that MERS hzids only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wi'a lavr or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ' of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requred of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVINANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumept in fee simple or lawfully has the right to use and
occupy the Property under 2 leasehold estate; (if) Borrower has (o right to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Propety is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owme slup interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the titie tc the Property against all claimg and
demands, subject to any encumbrances and ownership interests of record as of Zoan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national nie-with limited variations and
non-uniform covenants that reflect specific lllinois state requirements to constitute a uniiorm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Surrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dric under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender vnpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: () cash; (b) money order; {c) certified check, bank check, treasurer's check, or cashier's check, provided

[LLINOIS - Single Family - Fannie MasfFreddie Mac UNIFORM INSTRUMBENT (MERS) v DocMagic
Farm 3014 Q772021
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any such check is drawn upon an institution whose deposits are insured by a U.5. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
ot return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
tmaking the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Insirument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments ot to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suchuncpplied funds. Lender may hold such unapplied funds until Borrower makes payment suificient to
cover 4 full Periodiz Payment, at which time the amount of the fnll Periodic Payment will be applied to the Loan.
If Borrower does no« rvake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with thas Sertion 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount (1ue nnder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loar nodification, or reinstaterment. Lender may accept any payment insufficient to bring
the Loan current without waiver ~fany rights under this Security Instrument or prejudice to its rights 1o refuse such
payments in the fufure.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, suc) pa,ment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest ouwanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow iteras. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appliec 75 late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Sicurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a Situr= Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payroent from Borrower in the amount.0f ane or more Periodic Payments and the amount

-of any late charge due for a delinguent Periodic Payment, the paymeut niay be applied to the delingquent payment and
the late charge.

When applying payments, [ender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied a5 diseribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, ins.wance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due daie, ©>rchange the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow Items. Except asprovided by Applicable Law, Borro'ver riwst pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of meuey to provide for
payment of amounts due for all Escrow Items (the "Funds”). The amount of the Funds required to be y2id »ach month
may change during the term of the Loan. Borrower must promptly farnish to Lender all notices or invoices ot amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requiremnent to pay Lender the Funds for any or all Escrow liems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may reguire.

ILLINQIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) #:DocMagic
Form 3014 0772021
Page 5 of 18



2229245164 Page: 7 of 24

UNOFFICIAL COPY

Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lznder may withdraw the waiver as to any ot all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or eatity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will 22ply the Fonds to pay the Escrow Irems no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (jii}
verifying the Escrow I*2m:, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Urivss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not b2 required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an 2zuual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Dviiciency of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplts in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or Jeficiency in accordance with RESPA.

Upon payment in full of all sums secored oy iids Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrowrs any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) 2ll taxes, ase2ssments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢} Community Associaticn Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the maupzs provided in Section 3.

Borrower must promptly discharge any lien that hag priority or mar sitain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation serired by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement, {b%) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendey dstermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, buroply until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender deteriuines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrun ent und Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idep.tying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take onc 20 more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels} and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINCIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) $rDocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Bortower's choice, which right will not be
exercised unreasonably. '

{(by Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required ingurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is uader no obligation to advance
premivms for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the ingurancs coverage so obtained may significantly exceed the cost of insurance that Borcower could have
obtained, Any amonnts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing rew insirzach under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amnan's will bear interest ar the Note rate from the date of disbursement and will be payable, with
such interest, upon notic: from Lender to Borrower requesting payment.

(¢) Insurance Policies. ‘i) insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disay o+ove such policies; (ii) must include a standard mortgage clanse; and (fii) must name
Lender as mortgagee and/or as an #4ditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowsr will prompily give to Lender proof of paid premivms and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include & ciandard mottgage clause and must name Lender as mortgages andfor
as an additional loss payee.

{(d) Proof of Loss; Application of Proceeds. = the event of loss, Borrower must give prompt notice to the
insurance cartier and Lender. Lender may make proof 1 inss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to b2 zconomically feasible and determines that Lender's
gecurity will not be lessened by such restoration or repair,

If the Property is to be repaired ot restored, Lender will disburse f20m the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any r2suictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportumnity to ingpect such Praperty to ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender’ s minimuin eligibility requirements for persons r:peiring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sucn ienection mast be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payme:it or in a series of progress
payments as the work is completed, depending an the size of the repair or restoraticu, the.terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dicbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender wilfqct be required
to pay Borrower any interest or sarnings on such insurance proceeds unless Lender and Borrower agiecin writing or
Applicable Law requites otherwise. Fees for public adjusters, or other third parties, retained by Botioweer will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economicaliy feasible or Lender's security would be lessened
by such restoration or repair, the ingurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds wiil be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINGIS - Single Family - Fannie MasfFreddie Mac UNIFORM INSTRUMENT {MERS) Madi
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(¢} Insurance Settlements; Assigoment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and retated matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' srights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiumsg paid by Borrower) under a1l
insurance policies covering the Property, 1o the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
ot this Security Instrument, whether or not then due.

6. Occroancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the 2zecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be v:ressonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Miin’enance, and Protection of the Property; Inspections, Borrower will not destray,
damage, or impair the Property/ aliow the Property to dateriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Sorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value avs to its condition. Unless Lender determines pursuant to Section 3 that repair
or restoration is not economically feasible, Bo rower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are pa'd fo Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing ot restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the werk is completed, depending (a the size of the Tepair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Losii Lender may malce such disbursements directly to
Borrower, to the person repairing or restoring the Property./o: payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propucty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Ploperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lencics rall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during ke Loan application process,
Borrower or any persons or entities acting at Borrower’s direction or with Borrowel's luowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or faicd to-provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Bor rower’s income or
assets, understating or failing to provide documentation of Borrower's debt obligations <ac liabilities, and
Tnisrepresenting Botrower's occupancy or intended occupancy of the Property as Borrower's principai residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instruniess.

{a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is alegal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a procesding in bankruptcy, probate, for
condemnation or forfeitare, for enforcement of a Hen that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (i) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing andfor repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a len that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(II) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations ot
dangerous conditions, and having wtilities turned on or off. Although Lender may take action under this Section 9,
Lender 15 not required to do 30 and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclostve andfor mitigate Lender' s potential losses, hut is not obligated to do so unless required by Applicable
Law. Lender may *zke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to/ obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-jar'y approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activiies may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Appliczole v aw.

(¢} Additional Amounts Secured. Any armounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured oy this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and wiil be payable, with such interest, upon netice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. If this Securic Ivstrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrendr ihe leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the expinas written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehsia ind the fee tifle will not merge unless Lender agrees to
the merper in writing.

10. Assignment of Rents.

{a) Assinment of Rents. To the extent permitted by Applicitle Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant™), Borrower is ancencinonally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower auth/=izes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has given-acace to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not :u sssignment for additional security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i} ali Rents received by Borrower must be held by Borrower as trustee for the venefit of Lender only, to
be applied to the sums secured by the Security Instrument; (if) Lender will be entitled to collect ap. raceive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unp2id o Lender upon
Lender's written dernand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due (o Lender and
will take whatever action is necessary to collect sach Rents if not paid to Lender; (v) unless Applicable Luw provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instruinent; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents acmally received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
ot signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed und:t Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notic of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law.

(g) Additiona) Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of (L_sder. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminaie when a1l the sums secured hy this Security Instrument are paid in full.

11, Mortgage Insurance.

{(a) Payment of Premiums; Sukstitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of miking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower war required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousl provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer exigitie i provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to.obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalont to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecied by Lender.

If substantially equivalent Mortgage Insurance coverage is notuvalable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when thic insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable Icss reserve in lisu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fuil; 2ud Lender will not be required to pay
Borrower any interest or samings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverzge (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuranes.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrow»r was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiwms
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve -watil Lender's
requirement for Mortgage Insurance ends in accordance with any writen agreement between Borrowes aid Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agresd. Borrower is not a party to the Morigage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may in¢luade funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another ingurer, any refnsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iif)
entitle Borrower to any refund; ot (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4001 ez seq.), as it may be amended from time to time,
or any additional or successor federal Jegislation or regulation that governs the same subjeet mawer ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranc, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation ot termination.

12. Assignment aw] Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Misrellaneons Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lepder and agrees that such amounts will be paid to Lender.

(b) Application of Misce*uneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restaration ot repair of the Property, if Lendar desms the restoration or
repair to be economically feasible and Leader' s security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender will Jave the right to hold such Miscellaneous Proceeds until Lender has had
an oppertunity to inspect the Property to ensvie the work has been completed to Lender's satisfaction (which may
inciude satisfying Lender's minimum eligibility r2quirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremes s} provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or rextoration, the terms of the repair agreement, and whether
Borrower is in Defanlt on the Loan. Lender may make such disbursements directly to Berrower, to the person
repairing or restoring the Property, or payable jointly to botiUaless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneovs Pioceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. )f 7 zider deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such cesturation or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whcther or not then due, with the excess,
if any, paid to Borrower. Such Miscellansous Procesds will be applied in the orcer .bat Partial Payments are applied
in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, wr Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then dur., with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partici Truvalvation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or fies.21 than the

_amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unlegs Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Pactial Devaluation, Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellanesus Proceeds will be applied to the sums secured by this Secority Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
surns secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i1) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Pariy (as defined in the next sentence) offers to settle a claim for damages. "“Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whorm Borrower has
a right of action in regard to the Miscellaneons Proceeds.

(¢) Proecling Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
procesding beging, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
ot other material izapnhirment of Lender's interest in the Property ot rights under this Security Instrument. Borrower
can cure such a Defarit 2nd, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disnitss:d with a ruling that, in Lender's judgment, precludes forfeimre of the Property or other
material impairment of Leaded’s interest in the Property or rights under this Security Instrument. Berrower is
unconditionally assigning to Liasder the proceeds of any award or claim for damages that are attribotable to the
impairment of Lender's interest in % Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that ate not applied to restoration ur cepair of the Property will be applied in the order that Partal Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearzave by Lender Not a Waikver. Borrower or any Successor in Interest
of Borrower will not be released from liability uriaer this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secureé by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interesuf Borrower, or to refuse to extend time for payment or
otherwige modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceprance of g2yments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due; ¥l not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. Howevex;-any Borrowsr who signs this Security
Instrument but does not sign the Note: {(a) signs this Security Instrument to mortyag2, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; () ians this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homesizad exemptions; {c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other arnings from the Property to Leader;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrunient: and () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodruc.s with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without-affecting such
Borrower's obligations under this Securiry Instrument.

Subject to the provisions of Secton 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits nnder this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification andfor reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and racking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in commection with any flood zone determinations.

(b} Defaunlt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower' s Default to protect Lender’s interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (fii} other related fees.

{c) Permiwbility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to ehargs a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not cheige fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Ciarse If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan cliarges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected {tom Borrower which excesded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by redncing the principal owed under the Note or by making a direct payment to
Borrower, If & refund reduces principai. «ne reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by direct payment to Borrower will constimate a waiver of any
right of action Borrower might have arising oui'cl such overcharge.

16. Nofices; Borrower's Physical Address. 22! notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law csoinres a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed 10 Y.277e been given to Botrower when (1) mailed by first
¢lass mail, or (1) actually delivered to Borrower' s Notice Addreys {asAefined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defined i Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lav: capressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Apnlicable Law, the Applicable Law
requirement will satisfy the comesponding requirement under this Security Instrumeat.

(b) Electronic Notice to Borrower. Unless another delivery method is rixgoirad by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elect onic Communication”) if: (i}
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's £-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrowet with the option-.o rer=ive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communiciior, and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commumicsacs: in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender pocnmes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commutication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Comrunications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agresment.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address, If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report achange of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be desmed
1o have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrument.

(¢} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addrrss where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governiag Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of trc State of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and. linitations of Applicable Law. If any provision of this Security Instriment ot the Note
conflicts with Applicable Law :{) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effact without the conflicting provision, and (if) such conflicting provision, to the extent possible,
will be considered modified to compiy; with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might ve silent, but such silence should not be construed as a prohibition against
agreement by contract, Any action requir/.d urder this Security Instroment to be made in accordance with Applicable
Law is to be made in accordance with the Appiicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) wrids in the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion withouvam.~obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Securiiy Tnstrument unless otherwise noted; and (d) the headings
and captions are ingerted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Barrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Boriower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in tie Property, including, but not limited to, those
beneficial interests transferved in a bond for deed, contract for deed, installinens sales contract, or 8sCrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a frrure date.

If all or any part of the Property or any Interest in the Property is sold <r vansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withcut ¥ ender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Inscurzent. However, Lender will
not exercise thig option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witlur which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior ¢, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wituut further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
{¢) other feas incurred to protect Lender's Interest in the Property and/or rights under this Sscurity Insteument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinned at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender ail sums that then
would be due under this Security Instrument and the Note as if no acceleration had ocensred; (bb) core any Default
of any othet covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incumad in
enforcing this Security Instrement or the Note, including, but not limited to: (i) reasonable attorneys” fees and costs;
(ii) property inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in the Froperty
andfor rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property andfor rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (aar) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashiet's chec, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumerzality, or entity; or {ddd) Electconic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this Security Insteam>nt and obligations secured by this Security Instrument will remain fully effsctive as if no
acceleration had occrcreld.

21, Sale of Note. "= Note or a partial interest in the Note, together with this Secority Instrument, may be sold
or otherwise transferred one oo more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument =il convey to Lender's successors and assigns.

22, Loan Servicer. Lender raar talke any action permitted under this Security Instrument through the Loan
Servicer or another authorized repressitative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lerder Las the right and authority to take any such action.

The Loan Servicer may change one o1 miois times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer da the right and anthority to: {a) collect Periodic Payments and any
other amounts due under the Note and this Secori*y Insrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note “tis Sacurity Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Botrowar will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addiess %o which payments should be made, and any other
information RESPA and other Applicable Law require in conuectison with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notificd the other party (in accordance with Section
16) of an alleged breach ang afforded the ofther party a reasonable raviod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or b:jolied to any judicial action {either as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provicion of this Security Insaument or
the Note, If Applicable Law provides a time period that must elapse before ceriaix 2ction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Cefault given to Borrower
pursuant to Section 26(a) and the notice of acesleration given to Borrower pursuant to Siction-19 will be deemed to
satigfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicablc Laivs where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances™ it clude {A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenta] Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means acondition that can canse, contribute
1o, or otherwige trigger an Environmentat Cleanup.

ILLINDIS - Single Family - Fannle Mae/Freddia Mac UNIFORM INSTAUMENT (MERS) % DocMagic
Form 3014 D7/2021
Page 15 of 18



UNOFFICIAL COPY

{(b) Restriciions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Froperty that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The praceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nermal residential uses and to maintenance
of the Property (including, but not limited o, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or ather action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmental Condition, including but not imited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardo s Substance; and {iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affer:s the value of the Property. If Borrower leamns, or is notified by any governmental or regulatory
anthority or any privae party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Torower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sian.d with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower (“"Borrower's Elecironic
Signature") instead of signing a paper Mote with Borrower's written pen and ink signature; (b} did not withdraw
Borrower' s express consent to sign the eleciroms Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Ficctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its termr, and. (d) signed the electronic Note with Borrower's Electromic
Signature with the intent and understanding that by Gzing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lunder further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Defaul *0 Borrower prior to acceleration following
Borrower's Default, except that guch notice of Default will not be sent y/hcn Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in afdition to any other information required
by Applicable Law: (i) the Default; (ii} the action required to cure the Default, 711} a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borsower, by which the Default must
be cured; {iv) that failure to cure the Default on or before the date specified in the'netica may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procesding and zale of the Propetty; (v}
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the fureclzzure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and forecloiure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the drie specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument widout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlea in collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but net limited to: {i} reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lendet’s
interest in the Property and/or rights under this Security Instrument.

ILLINCIS - Single Family - Fannie MaefFraddie Mac UNIFORM INSTRUMENT (MERS) 7% OocMagic
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee ig paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Macement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lender's interests in Borrower's collateral. This imsurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unti! e effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Barrowsr's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrov.et)may be able to oblain on its own.

BY SIGNING BELLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Insrrument and in any Rider sig..ed by Borrower and recorded with it.

fSeal g’ {Seal)
Cierra I Williams -Borrower Robert A Claypool -Borrower
Witness Witnezs
ILLINGIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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[Space Below This Line For Acknewledgment]

Stas of _ILLINOIS )
} 5.

County of .Cook

}
I éa Lo D %@mfévﬁ%ﬁc& certify that

(here give name of officer and his official title)

Cierra T Williams ANP Robert A Clayvpool

(name of grantor, un) if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be he-same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in perscu, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary #at, for the uses and purposes therein set forth,

Dated: September 30, 2022

GAIL D EDWARDS

Official Seal )
Notary Public - State of lilinois

My Commission Expires Aug 2, 2026

{
/ 1Signaturd of officer)

L

(Seal)

Loan Qriginator: Steven levitt, MMLSR ID 222993
Loan Originator Organization: Proper Rate, LLC, NMLSR ID 1901699

ILLINOIS - Gingle Family - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic
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MIN: 101541519002784636 Loan Number: 9801211564438

3213 W ALTGELD AVE Apartment 23
APN: 13-26-429-041-1012

FIXED INTEREST RATE RIDER

Date: September 30, 2022
Lender: PROPER RATE, LLC

Borrower(s): Cierra I Williams, Robert A Claypoel

THIS FIXED INTEREST RATE RIDER is made this 30th dayof September, 2022
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or'Secarity Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower"). 10 s=cure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PROPER RATII, 'I.LC
(the "Lender"). T% e fecurity Instrument encumbers the property more specifically described in the Security
Instrument and locatia ot

3213 W ALTGLLD AVE Apai‘tment 3, Chicago, Illinois 60647
[Property Address)

ADDITIONAL COVENANTS. I~ odditlon to the covenants and agreements made in the Security
Instrument, Borrower and Lender { zrther covenant and agree as follows:

A. Definition ( D ) "Note" of the Servrity Instrument is hereby deleted and the following
* provision is substituted in its place in the Sec’2-ty Instrument:

{ D ) "Note" means the promissory note dated {eptember 30, 2022 , and signed by each
Borrower who is legally obligated for the debt under that rromissory note, that is in either (i) paper form,
using Borrower's written pen and ink signatare, or (ii) elect:onie form, using Borrower's adopted Electronic
Signamre in accordance with the UETA or E-SIGN, as appliczols. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWO HUNDXED TWENTY-FIVE THOUSAND

SIX HUNDRED 2HWD 00/100 Dollars (U.S. § 225, 600,00 J plus interest.
Each Borrower who signed the Note has promised to pay this debt i m rr.guler monthly payments and to pay
the debt in full not later than October 1, 2052 avthe (ate of 5.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider.

%/fm, %M// V300

Borrower Cierra I Williams Borrower Robert A Ct aypool bate

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRFDR 0814/22 wDocMaglc
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3213 W ALTGELD AVE Apartment 3
APN: 13-26-429-041-1012

MIN: 101541519002784636 Loan Humbexr: 5801211356483

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of September, 2022 ;
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  PROPER RATE, LLC, IT IS A LIMITED LIARILITY COMPANY

{the "Lender")
of the same ante and covering the Property described in the Security Instrument and located at:

3243 W ALTGELD AVE Apartment 3, Chicage, Illinois 60647
[Properry Address]

The Property includes a wait in, together with an undivided interest in the common elements of, a
condominivm project knowr. 2z

mlizabeth Manor Condominium
[Meme of Condominium Project]

{the “Condominium Project™). If the owncis association or other entity which acts for the Condominium
Project (the "CGwners Association”) holds wd: to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s insciest in the Owners Association and the uses, procesds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ire/rrpresemtations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lerae further covenant and agree as follows:

A.  Condominium Obligations. Borrower will perform all of Borrower's abligations under
the Condominiom Project’s Constituent Documents. The "Conctitzent Documents” are the: (3)
Declaration or any other document which creates the Condominium Project: (i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptly par. when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wits a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Prrjec( which is
satisfactory to Lender and which provides insurance coverage in the amounts {including d-ductible
levels), for the periods, and against loss by fire, hazards included within the term "extended covicate,”
and any other hazards, including, but pot limited to, earthquales, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrowee' s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy,

MULTISTATE CONDOMINIUM RIDER ¥ DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance procesds in liev of restoration or repair
follewing a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Cwners Association maintzins a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D~ Condemnation. The proceeds of any award or claim for Jamages, direct or consequential,
payable to Epcrower in connection with any condemnation or other taking of all or any part of the
Property, whzar of the wnit or of the common elements, or for any conveyance in lien of
condemnation, axe hereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consent, <ither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substintidl destrnetion by fire ot other casualty or in the case of a taking
by condemnation or eminent domain; (.} 2. amendment to any provision of the Constiment Docurnents
unless the provision is for the express bee it of Lender; (iii) termination of professional management
and assumption of self-management of the Owr ers J.ssociation; or (iv) any action which wonld have the
effect of rendering the public liability insurancr coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condomiaivim dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender vnider this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Boriower and Lender agres to othet terms
of payment, these amounts will bear interest from the date of disbursérient at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting nayzaent.

MULTISTATE CONDOMINIUM RIDER DocMadic
Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT % §
Farm 3140 07/2021 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
P ‘__.-—"""'FFF ’,’j‘__,..'-"'"
. 17 /
Cierra I Williams -Borrower Robert A Claypool. “Borrower
MULTISTATE GONDOMINIUM RIDER ' #DocMagic
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exhibit A - Legal Description

Unit 3213-3 in the Elizabeth Manor Condominium, as delineated on a susvey of the following described real estate:

Lots 1 and 2 in Block 7 in Subdhvslon of 39 Acres of the East side of the East 1/2 of the Southeast 1/4 of Section 28, Township 40 North,
Range 13, East of the Third Principal Meridian, in Caok County, Ilinois; which surveyis attached to the Declaration of Condominium
recorded as Document 0625610044, together with an undivided percentage inferest In the common elemerts,

? & 322 q-04f-loie
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