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MORTGAGE

Loan # 4000032107
DEFINITIONS

Words used in multiple sections of this ascument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, whick is dated October 06, 2022, together with all
Riders to this document.

(B) “Borrower” is Mark Baker and Erin Baker. Bomower is the morigager under this Security
Instrument.

(C) “Lender” is Bethpage Federal Credit Union. Lender is & Credit Union organized and existing
under the laws of THE STATE OF NEW YORK. Lenders address ic £.0. Box 2098, Glen Burnie, MD
21060. Lender is the mortgagee under this Security instrument.

(D) “Note” means the promissory note signed by Borrower and dated Guicher 08, 2022. The Nots
states that Borrower owes Lender THREE HUNDRED FORTY SIX THOUSANOD FIVE HUNDRED AND
NO/100 Doftars (U.S. $ 346,500.00 ) pius interest. Borrower has promised to pey this debt in regular
Periodic Payments and to pay the debt in full not later than November 04, 2052.

(E) “Property” means the property that is described below under the heading “Trancrer of Rights in the
Property.”

{F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dus under the Note, and all sums due under this Security Instrumant, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower {chack box as applicabie]:

[X] Adjustable Rate Rider [x] Condominium Rider [x] Second Home Rider
[ ] Ballcon Rider [ ] Planned Unit Development Rider [ ] VA Rider

* 0 G o 3 10 7 * M C '
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[ ] 1-4 Family Rider [ ] Piweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all conirolling applicable federal, state and local stalutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(ly “Community Association Dues, Fees, and Assessments™ means all dues, fess, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronlc Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an eiectronic tetminal, telephonic
instrument, computer, or magnetic tape so as to order, Instruct, or authorize a financial institution to debit
or credit 20 arsount. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Reas’ means those items that are described in Section 3.

(L} “Miscellaneous Ferreeds” means any compensation, settiement, award of damages, or proceeds
paid by any third party (oter than Insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destn.ziion of, the Property; {ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance n licu of sondemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” meuns insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the reyuiarly scheduled amount due for {i) principal and interest under
the Note, plus (i) any amounts under Section-of this Security Instrument.

{O) “RESPA” means the Real Estate Setiement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from ime to
time, or any additional or successor lagislation or reoulation that governs the same subject matter. As
used In this Security Instrument, *RESPA" refars to all requirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Luzn does not qualify as a “federally related
mortgage loan® under RESPA.

(P} “Successor in Interest of Borrower” means any party that bas taken title to the Property, whether
ar rat that party has assumed Borrower’s obligations under the Node andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, ano all renewals, extensions
and modlfications of the Nots; and (ii) the performance of Borrower's covenants 2ad agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby murtyage, grant and

convey to Lender and Lendsr's successars and assigns, the following described prope:erlocated in the
COUNTY of COOK.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 1030 N State Streef, Unit 33C, Chlcago, illinois 60610 (“Property

Address”);
TOGETHER WITH alf the improvements now or hereafter erected on the property, and all

0 ) 1707 * * T b
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easements, appurtenances, and fixtures now or heresfter a part of the property. All replacements and
additions shall also be covered by this Security Instrument.  All of the foregoing Is referred to in this
Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniform security instrument covering real
property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymant of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay »r2n due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Sectior’3’ Payments due under the Note and this Security Instrument shall be made
in U.5. cumency. Howeve: it any check or othsr instrument received by Lender as payment undsr the
Note or this Security Instruren ie retumed fo Lender unpaid, Lender may reguire that any or all
subsaquent payments due under'the Naote and this Security Instrument be made in one or more of the
following forms, as selected by Lender (a) cash; {b) money order; {c) cerified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, misrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by L2nder when recsived at the location designated in the Note
or at such other location as may be designaled by l.ender in accordance with the notice provisions in
Saction 15. Lender may return any payment or nartial payment if the payment or partial payments are
insufficient fo bring the Loan current. Lendar may azcupt any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial paymsnts in the future, but Lender is not ottigated to apply such payments at the time
such payments are accepted. If sach Periodic Payment is'anplied as of its scheduled due date, then
[ender need not pay interest on unapplied funds. Lender may hols-such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not de.so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not anplied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior (o foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall rizieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceads. Except as ctherwise described.ii1 fiis Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority. {a) interest
due under the Note: (b} principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applled to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first fo {ate charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applled to the delinguent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower o the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the fuil
payment of one or more Pericdic Payments, such excess may be applied to any late charges dus.
Voluntary prepayments shall be applied first to any prepayment charges and then as dsscribed in the
Note.

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pericdic Payments are
due under the Note, untlt the Nots is paid in full, a sum {the “Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; {b}) leasehald payments or ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance prerniums, if any, or any sums payable by Borrower fo Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow Items.’ A% origination or at any time durlng the term of the Loan, Lender may require that
Communlity Asseaztion Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to }.erder all notices of amounts to be paid under this Section. Bomower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Iltems. Lender mzy waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when aid where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived oy Lender and, if Lender requlres, shall furnish to Lender receipts
evidencing such payment within such time perind as Lender may require. Borrower’s cbligation to make
such payments and to provide receipts shal for all purposes be deemed to be a covenant and
agreement contained In this Security Instrumentas the phrase “covenant and agresment’ is used in
Section 9. If Borrower is obligated to pay Escrow ttems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender ney, axercise its rights under Section § and pay such
amount and Borrower shall then be obligated under Secton 9 to repay to Lender any such amount.
Lendar may revoks the waiver as to any or all Escrow ltems 2 any time by a notice given in accordance
with Section 15§ and, upon such revocation, Borrower shall ray to Lender all Funds, and in such
amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds In an amaunt{a) sufficlent to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not ic ayceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funos due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or ¢therwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
Instrumentality, or entity (including Lender, if Lender is an institution whose deposits-2iesn insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltemene later than the
time specified under RESPA. Lender shall not charge Botrower for helding and appiy'ng the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays. Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
ls made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without chargs,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
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Borrower for the excess funds in accordance with RESPA. f there is a shortage of Funds held in
ascrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but In no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accardance with RESPA, but in no more than 12 monthly
payments.

Upen payment in fuli of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributabls to the Property which can attain priority over this Security instrument, lsasehold payments or
ground rents.on the Property, if any, and Communify Association Dues, Fees, and Assessments, if any.
To the exient that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrowsr chall promplly discharge any lisn which has priority over this Security Instrument
unless Borrower, (2} 2qress in writing to the payment of the obligation secured by the lisn in a manner
acceplable to Lender is:tonly so long as Boirower is performing such agreement, (b} contests the lien in
good faith by, or defends against enforcement of the lien in, legal procsedings which in Lender's opinion
operate to prevent the enfaicement of the lien while those proceedings are pending, but only until such
proceedings are concluded; Or (o) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sscurity Instrument. If Lender determines that any part of the
Property is subject to a lien which car. attain priority over this Security Instrument, Lender may give
Borrower & notice Identlfying the fien. Yyrin 10 days of the date on which that notice is given, Borrower
shall saflsfy the lien or take one or more of ths actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection wiii this Loan.

5. Property tnsurance. Bomower shall keep the improvements now existing or hereafter
eracted on the Property insured against loss by fle, hazards Included within the term "extended
coverags,” and any other hazards including, but not limitzc to, earthquakes and floods, for which Lender
requires insurance, This insurance shall be maintained in ¥ amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The Insurance carrier proviing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection witit this Loan, either. (&) a one-time
charge for flood zone determination, certification and tracking services; o (i) a one-time charge for flood
zone determination and certification services and subsequent charges eacn time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managsment Agency in
connection with the review of any flood zone determination resulting from an objecion b Rormower,

If Borrower fails to maintain any of the coverages described above, Lender may ohtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation t¢ purchase eny
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrower's equity in the Property, or the contents of the Property, against any rlsk,
hazard or liability and might provide greatsr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section §
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
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notice from Lender {0 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall nams
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. |f Lender raquires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such poiicy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by 1.ander, shall be applied to restoration or repair of the Property, if the restoration er repair is
economiceily. fiasible and Lender's security is not lessened. During such repair and restoration psriod,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Pyorerty to ensure the work has been completed fo Lender's satisfaction, provided that
such inspection snzi he undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single navment or in a series of progress payments as the work is completed. Unless an
agreament is made in writing or Applicable Law requires inferest to be paid on such insurance proceeds,
l.ender shall not be require o pay Borrowsr any interest or eamings on such proceeds. Fees for public
adjusters, or other third parties’ reta™ed by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Eomrower. If the restoration or repair is not economically feasible or
Lenders security would be lessenei, thz insurance proceeds shall be applled to the sums secursd by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowsr. Such
insurance proceeds shall be applied in the orc'er provided for in Section 2.

If Borrower abandons the Property, L<nder may file, negotiate and settle any available insurance
claim and relatad matters. |f Borower does not respond within 30 days to a notice from Lender that the
insurance carier has offered to settle a claim, thon Lender may negotiate and seitle the claim. The 30-
day period will begin when the notice Is given. [n either.event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Vender (s} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid-under the Note or this Securily Instrument,
and (b) any other of Borrower’s rights {other than the right t& zny refund of unearned premlums paid by
Borrower) under all insurance policies covering the Property, nsofz as such rights are applicable to the
coverage of the Properfy. Lender may use the insurance proceeds either to repair or restore the
Property or fo pay amounts unpaid under the Note or this Security Insiromiant, whether or not then due.

8. Qccupancy. Borrower shall occupy, establish, and use the Pronarty as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue fo occupy the
Property as Borrower's principal resldence for at least one year after the ca'e of occupancy, unless
Lender otherwise agrees in writing, which consent shall net be unreasonabl” withheld, or unless
extenuating circumstances exist which are bayond Borrower's control.

7. Preservation, Maintenance and Profection of the Property; Inspections. Somower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commi’, wasfe on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the: ioperty In
order to prevent the Property from deteriorating or decreasing in valug due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Proparty if damaged fo avoid further deterioration or damage. If insurancs or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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series of progress payments as the work is complaeted. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not refieved of Borrower’s obiigation for the
completion of such repair or restoration.

Lender or ite agent may make reasonable entries upon and inspections of the Property. If it has
reascnable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an intericr inspection specifying such reasonable
cause.

B. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially falss, misleading, or inaccurate information or statements to
Lender {or falled to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of the
Property &5 2=~ rower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {=; Rorrower fails to perform the covenants and agreements contained in this Security
Instrumeant, (b) there i=-a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights under tiiz. Security Instrument {such as a proceeding in bankruptcy, probate, for
condemnation or forfeitiie for enforcement of a lien which may attsin priority over this Security
Instrument or to enforce l2a4s or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever |« reasonable or appropriate fo protect Lender's interest in the Property and
rights under this Securlty Instrumant, including protecting and/or assessing the value of the Property, and
securing andfor repairing the Propety. 'Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in coust, and
(c) paying reascnable aftorneys' fees to protect its interest in the Property and/er rights under this
Security [nstrumant, including its secured prcition in @ bankruptey precesding. Securing the Property
incjudes, but is not limited to, entering the Properiy ‘o make repairs, change locks, replace or board up
doors and windows, drain water from pipes, sliminats building or other code viclations or dangerous
conditions, and have utllitles turned on or off. Althaugh Lender may take action under this Section 2,
Lender does not have to do so and is not under any dutv or obligation to do so. Itis agreed that Lender
incurs no liabillty for not taking any or all actions authorized rn<er this Section 9.

Any ameounts disbursed by Lender under this Sectioi: ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intziest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice frorn Lender to Borrower requesting
paymant.

If this Security Instrument is on a leasehold, Borrower shall cornziy ith all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehcld and the ies tide shali not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance, (f Lender required Mortgage Insurance as a cunaition of making the
Loan, Borrower shall pay the premiums required fo maintain the Mortgage Insurance ip effect. If, for any
reason, the Mortgage Insurance ¢coverage required by Lender ceasss to be available frum the mortgage
insurer that previously provided such insurance and Borrower was required to muke separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay tte Jremiums
required to obtain coverage substantially equivalent fo the Mortgage Insurance previously In effect, at a
cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from
an siternate morigage insurer selected by Lender. If substantially eguivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased fo be in effect. Lender will
accept, use and refain these payments as a non-refundable foss reserve in jisu of Mortgage Insurance,
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan [s ultimately paid in full,
and Lender shall not be required to pay Botrower any interest or samings on such loss resserve. Lender
can no longer require [0ss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requirss separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage insurance in effect, or fo provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for stch termination or until tarmination is
required by Applicable Law. Nothing In this Section 10 affects Borrower's obligation to pay intersst at the
rate provider! in the Note.

Maitzuge Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur i¥ Borrower does not repay the Loan as agreed. Borrower is not a parly to the Morigage
Insurance.

Mortgagz Insurers evaluate their total risk on all such insurancs in force fram time to time, and
may enter into agreaments with cother parties that share or modify their risk, or reduce losses. These
agresments are on terms-and conditions that are satisfactory fo the mortgage insurer and the other party
{or parties) to these agroements. These agreements may require the mortgage insurer {0 make
payments using any source ci funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other enfity, er any aiiiais of any of the foregoing, may receive (directly or indirectly}
amounts that derive from {or might be ciriractetized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or moainsing the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lendst takzs a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangen:ent is often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect (he smounts that Borrower has agreed to pay for
Mortgage Insurance, or any other tarms of the La2a. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, 2. they will not entitle Botrower to any
refund.

{b) Any such agreements will not affect the rights Boriower has - if any -~ with respect to
the Mortgage Insurance under the Homeowners Protection J\ct ¢7 1998 or any other law. These
rights may include the right to receive certain disclosures, to rariwst and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance termintes automatically, and/or to
receive a refund of any Mortgage Insurance premlums that were uwiaraed at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelancous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resteration or repalr
of the Property, if the restoration or repair is economically feasible and Lender’s secunity s not lessened.
During such repair and restoration period, [ender shall have the right to hold such Niscellaneous
Proceeds until Lender has had an opportunity to Ihspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undsrtaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreemsnt is made in writing or Applicable Law requires interast to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowsr. Such
Misceillaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valug of the Property, the Miscellaneous
Praceeds shall be applied to the sums secured by this Security Instrumsnt, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property In which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value | equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, dastruction, or loss in valug, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Securiy Instrument shall be reduced by the amount of the Miscsllaneous Procseds
multiplied by the following fraction: (a) the total amount of the sums secured immeadiataly before the
partial takirg, restruction, or loss in value divided by (b) the fair market value of the Property immediately
before the parta taking, destruction, or loss in valus. Any balance shall ba paid to Bomrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of tie “roperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Scdurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If after nofice by Lender to Borrower that the
Opposing Party (as defined in the'next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender vaithin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Froceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppasing Party” means the third
party that owes Borrower Miscellaneous Froccads or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default If any action cr proceeding, whether civil or criminal, s begun that, in
Lender's Judgment, could result in forfeiture of the Pronerty or other matertal impairment of Lender's
interest in the Property or rights under this Security Insirurdant. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 130y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes farfeiture of the Property or other material
impairment of Lender's intarest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atribufable fo the iraoairent of Lender's interest in the
Property are hereby assigned and shall be paid to Lendsr.

All Miscellaneous Proceeds that are not applied to restoration urrerair of the Property shall be
applied in the order provided for In Section 2.

12. Borrower Not Released; Forbearance By Lender Not a thvawver. Exiension of the
time for payment or medification of amortization of the sums secured by this Security 1strument granted
by Lender to Borrower or any Successor in intarast of Borrower shall not operate to relazse the liability of
Borrowsr or any Successors in Interest of Borrower. [Lender shall not be required {0 commence
praceedings against any Successor in (nterest of Borrower or to refuse to extend time ‘or ‘payment or
otherwlse modify amartization of the sums secured by this Security Instrument by reason of & demand
mads by the criginal Borrower or any Successors In Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
perseons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not he a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-slgners; Successors and Assigns Bound., Bomower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
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Borrower who ¢o-sighs this Security Insfrument but does not exscute the Note (a "co-signer”): (@) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's inierest in the
Property under the terms of this Securlty Instrument; (b) is not personally obligated fo pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Bormower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sigher's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowsr who assumes
Borrower's cbligations under this Security Instrument in writing, and is approved by Lender, shall cbtain
all of Borrower's rights and benefits under this Security Instrument  Borrowsr shall not be released from
Borrower's obligations and [iability under this Security Instrument unless Lender agrees to such release
In writing. The covenants and agreements of this Securify Instrument shall bind {except as provided in
Section 20) 2nd benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's dafault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Inctrumant, including, but not limited to, attorneys' fees, property Inspection and valuation
fees. In regard tz arv-other fees, the absence of express authorlty in this Security Instrument to charge
a speacific fee to Boriower shall not be construed as a prohibltion on the charging of such fee. Lender
may not charge faes that zre expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is sukject to a law which sets maximum lcan charges, and that |aw is finally
interprated so that the interest or other loan charges collected or to be collected in connection with the
Loan excead the permitted limifs, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the purmitted |imit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be re’unded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the No'e or by making a direct payment to Borrower. |f & refund
reduces principal, the reduction will be treate.-as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided furunder the Note). Borrower’s acceptance of any such
refund made by dirsct paymant to Borrower will canstitute a waiver of any right of action Borrower might
have arising out of such overcharge.

16.  Notices. All notices given by Borrgwai or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by firs! rlass mail or when actually defivered to
Bomrower's notice address if sent by other means. Notice to any ciis Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwice. The notice address shall be the
Property Acdress unless Borrowsr has designated a substitute notioa address by notice to Lender,
Borrower shall prompfly notify Lender of Borrower's change of address, & L znder specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report 1 citange of address through
that specified procedure. There may be only one designated notice addi2ss under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it &r by mailing it by first
class mail to Lender's address stated herein uniess Lender has designated another2uciiess by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemzd to have been
given to Lender until actually received by Lender, If any notice required by this Secunty lnstrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the curicsponding
requirement under this Secunty Instrument,

186. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and ths law of the jurisdiction in which the Property is located. All rights and
cbligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicsble Law might explicitly ar implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.

L] L]
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicabie
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gendet; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section
18, “Inferast in the Properfy” means any legal or beneficial interest in the Properly, including, but not
limited to, thase beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract ¢/ e=_row agresment, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all ¢r apy part of the Property or any Interest in the Property s sold or fransferred (or if
Borrower is not-a ratural person and a beneficial interest in Borrower is sold or transferrsd} without
Lender's prior written.consent, Lender may require immed|ate payment [n full of all sums secured by this
Security Instrument. Rovierer, this option shall not be exercised by Lender if such exercise is prehibited
by Applicable Law.

If Lender exercises thas ortion, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the nofice is given in accordance with
Section 15 within which Borrower 11ust pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security (nstrument without further 10%ice or demand on Borrower.

19. Borrower's Right to Reirrsiate After Acceleration. |f Borrower mesis cerfain
conditions, Borrower shall have the right to have cifarcement of this Security Instrument discontinued at
any time prior to the earliest of (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other perlod as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judginent enforcing this Security Instrument. Those
conditions are that Borrower; (2) pays Lender all sums whizh then would be dus under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢} pays all expenses Incurred In enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s inferast in the Proparty and rights nincer this Security Instrument; and
{d) fakes such action as Lender may reascnably require to assure that Lepuer's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay ine sums secured by this
Security Instrument, shall continue unchanged unless as otherwise proviced under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in cne or more of the
following forms, as selected by Lender (a) cash; (b) money order; (c) certified <nick, bank check,
treasurers check or cashiers check, provided any such check is drawn upon annstitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upen relnstatement by Barrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Mowever, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be cne or more changes of the Loan Servicer unrelated to a sale of the Note. |If there is a
change of the Loan Servicer, Borrower will be glven written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a natice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remaln with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision of, or ary duty owed
by reason-or,. tals Security Instrument, untit such Borrower or Lender has notified the other parly {with
such notice giver in compliance with the requirements of Section 15) of such alleged breach and
afforded the ofier narty hersfo a reasonable period after the giving of such notice to take corrective
action. If Appliceile s 2w provides a time perlod which must elapse before certain action can be taken,
that time period will he-deemed fo be reasonable for purposes of this paragraph. The nofice of
acceleration and cpportairy to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Berrower pursuant to Section 1§ shall be deemed fo satisfy the notice and
opportunity to take corrective actic n arovisions of this Section 20.

21. Hazardous Subsdnces. As used in this Section 21: (&) "Hazardous Substances” are
" those substances defined as toxic or hazardous substances, poliutants, or wastes by Envirenmental Law
and the following substances: gasoline; kerosene, other flammabie or toxlc petroleum products, foxic
pesficides and herbicides, volatile soivents, malerials containing asbestos or formaldshyde, and
radicactive materials; (b) "Environmental Lavw” means federal laws and laws of the jurisdiction where the
Property Is located that relate to health, safety or zivironmental protection; (¢) "Environmental Cleanup®
includes any response action, remediai action, or remaval action, as defined in Environmental Law; and
{d) an "Environmental Condition" means a conditlon (b=, zan cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Barrower shall not cause or permit the presence vse, dispesal, storage, or release of any
Hazardous Substances, or threaten to release any Hazavdous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else o do, anything affect’/uy the Property (a) that is in violation
of any Environmental Law, (b)which creates an Environmenta, Cordition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condiura that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presernce, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate fo
normal residential uses and to maintenance of the Properfy (Including, butinni limited fo, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigatici «wlaim, demand,
lawsuit or other action by any governmental or reguiatory agency or private party involving the Property
and any Hazardeus Substance or Environmental Law of which Bormower has actual know'edae, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release: v threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release cfa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall creste any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Securlty
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d} that failure o cure the default on or before the date specified In the notice
may result in acceleration of the sums secured by this Securlty Instrument, foreclosure by
judicial proceeding and sale of the Property. The notlce shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default ie'nat cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclzs> this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all exper«zes 'ncurred In pursuing the remedies provided In this Sectlon 22, including, but
not limited to, reasanakle attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lsndsr may charge
Borrower a fee for releasing this Security Instrument, but only if the fes is paid to a third party for services
rendered and the charging of the fee is parmitted under Applicable Law.

24, Walver of Homest2ad. (n accordance with lllincis [aw, the Borrower hereby releases
and waives all rights undsr and by virus of the lllinois homestead exemption iaws.

25. Placement of Collatera: “mtection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage requizd by Borower's agreement with Lender, Lender may
purchase insurance at Borrower's expense w0 pruiect Lender’s interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interasts. The coverage that Lender purchases may not
pay any clalm that Borrower makes or any claim tiat'is made against Borrower in connection with the
collateral. Borrowsr may later cancel any insuranca ruschased by Lender, but only after providing
Lender with evidence that Borrower has obtained inswiance: as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lende~ rnay impose in connection with the
placement of the insurance, until the effective date of the cancelladon e0 expiration of the [nsurance. The
costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be 20ie to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms znd covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with ic.

P Y (Seal) D ﬂ A Wﬂ w ol o f (seal

Borrower - Mark Baker : Borrower - Etin Baker, By Mark
Bayker as Attorney In Fact

b
'é
* 4000032107 * *MCMORTDO OT *

ILLINQIS—Singie Family—Fannie Mas/Fredidie Mac UNIFORM INSTRUMENT Form 3014 1101 (page 73 of 14 LAgas,
Wartmape Cadenoe Document Center @ 3013 01114




2229245180 Page: 15 of 25

UNOFFICIAL COPY

[Space Below This Ling For Acknowledgmeant}

State of lilinols

County

The foregoing instrument was acknowledged before me on l D" (f'iﬂ?a & a

{Signatu

My Commission Explrea oll]
KJmcoanrs

NOTARY PUBLIC, g7aTE oF L,

COMMJ&S!ON EXPiRES 05072025

Origination Company: Bethpaye Federal Credit Unlon
NMLSR ID: 448104

Originator: Terence Meigel
NMLSR ID: 784801
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Loan #: 4000032107

CONDOMINIUM RIDER

THIS CONDOMiIN'UM RIDER is made this 6th day of October, 2022, and is incorporated into
and shall be deemed to arend and supplement the Mortgage, Dead of Trust, or Security Deed (the
*Security Instrument”) of the seine date given by the undersigned (the “Bomrower') fo secure Bortower's
Note to Bethpage Federal Cred’c Union (the “Lender”) of the same date and covering the Property
described in the Security Instrument ¢ nd Iacated at:

1030 N State Srieet, Unlt 33C, Chicage, Il 60610
[Fronarty Address)

The Property includes a unit in, together with an undivided interest in the common elements of, &
condominium praject known as:

NEWEBERRY PLAZA
[Name of Condominium >rejest]

{the “Condominium Project”. If the ownars association or other entity which acts for the Condominium
Project (the “Owners Association”) holds fitle to property for the Usaefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Ownais Assoclation and the uses,
proceeds ang benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the
Security Instrument, Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations. Borrower shall psrform all of Borrowe!"s cbligations
under the Condominium Project's Constituent Documents. The “Constituent Docureinis™ are the:

(i} Declaration or any other document which creates the Condominium Preject; (i) o -lews; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project which is
safisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,' and any other hazarnds, including, but not limited to, sarthquakes and
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
far the Periodic Payment to Lender of the yearly premium instalimants for property insuranice on
the Property; and (i) Borrower's obligation under Section 5 to maintain property Insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prampt notice of any lapse in required property insurance
coverage rovided by the master or blankst policy.

In-ine event of a distribution of property insurance procesds in lieu of restoration or repair
following a 'uss to the Properly, whether to the unit or to common elements, any proceeds
payable to Bairswer are hereby assigned and shall be paid to Lender for application to the sums
sacured by the -Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

€. Public Liability Insurancs. Borrower shall take such actions as may be reasonable
to insure that the Owriers Association maintains a public liability insurance policy acceptable in
form, amount, and exdent 0. covirage to Lender.

D. Condemnatlon. ‘The-proceeds of any award or claim for camages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of ‘ne unit or of the common elements, or for any conveyance in
fieu of condemnation, are hereby assigned and shall be paid fo Lender. Such proceeds shall be
applied by Lender o the sums secured by 1ne Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrowsr shall not, except after notice to Lender and with
Lender's prior written consert, elther partition-or-zubdivide the Property or consent to! (1) the
abandonment or termination of the Condominium Fimject, except for abandonment or termination
recuired by law in the case of substantial destruction by fire or other casuaity or [n the case of 2
taking by condemnation or eminent domain; (iij any emendment to any provision of the
Constituent Documents if the provision is for the express henefit of Lender; (iii) termination of
professional management and assumption of self-managemen’ of the Owners Association; or (iv}
any acllon which wouid have the effect of rendering the public [iability insurance coverage
maintained by the Ownars Association unacceptable to Lender.

E. Remedies. If Barrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender unde: this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender agree to other terms of payment, thess amounts shall bear interest froin the date of
disbursement at the Note rate and shall bs payable, with interest, upon notice ar-Lender to
Borrower requesting payment.

L S
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider,
MY % sea) 64 l A W /; ,.é s Lxfsea)

Borrowsr  Mark Baker Borrower - Efin Baker, By Mark
Bagker as Attorney in Fact

Qrigination Comjany. Bethpage Federal GredIt Union
NMLSR ID: 497G

Originator: Terencs v.siel
NMLSR ID: 784804
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Lozn #: 4000032107

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index—Rate Caps)

THIS FIXEDYADJUSTABLE PATE RIDER is made this 6th day of October, 2022, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Securlty Deed (the
“Security Instrument’) of the szipc date given by the undersigned (“Borrower™) to secure Bomower's
Fixed/Adjustable Rate Note (the "Notz') o Bethpage Federal Credit Union ("Lender) of the same date
and covering the property described 12 the Security Instrument and located at:

1030 N State Sircef, Unlt 33C, Chicago, IL 60610
[Property Address)

THE NOTE PROVIDES FOR A CHANGE i/ PORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMQUNT
BORROWER'S ADJUSTABLE INTEREST RATF CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORFOYVER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Barrower and Lender further covenant and agree as follows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.125%. The Note ziso rrovides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates :
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
November, 2032 and the adjustable interest rate | will pay may change on that day every 12th month

thereafter. The date on which my Inltial fixed interest rate changes to an adjustable interest rate, and each
* oo S 1 0

date on which my adjustabls interest rate could change, is called a “Change Date.”
{B) The Index
4 0 0O F4 7 * * M C A JRITR|DR*
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—Singka Family—Fanniz Mae Uniform Instrument Form 2182 101 (rev. 22D}
Wortgags Cadence Dacument Center @ 3212 02120 Pege 1 of &)

O



2229245180 Page: 20 of 25

UNOFFICIAL COPY

Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the "Administrator”). The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index value
available as of the dale 45 days before sach Change Dats is called the “Current index," provided that if
the Current Index is less than zerg, then the Current index will be deemed to be zero for purposes of
calcufating my interest rate.

If the !ndex is nc longer available, it will be replaced in accordance with Section 4(G) below.

{C) Cslculation of Changes

Before eaznThange Date, the Note Holder will calculate my new interest rate by adding TWO
AND 500/1000 pe.ceitage points {2.500%) (the "Margin"} to the Current Index. The Margin may change if
the Index is replaced Ly the Note Holder in accordance with Section 4{G)(2) below, The Note Holder will
then round the result of the Margin plus the Current Index 1o the nearest one-eighth of one percentage
paint {0.128%). Subject to-une limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change D=ia.

The Note Holder will then determing the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | an expected {o owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment,

(D} Limits on Interest Rate Chariyes

The Interest rate | am required fo pay at the nrat Change Date will not be greater than $0.125% or
less than 2.500%. Thereaftar, my adjustable intgrost rate will never be increased or dacreased on any
single Change Date by mare than twe percenfage poiets fram the rate of intarest | have besn paying for
the precading 12 months. My interest rata will never bs gesater than 11.125% or less than 2.500%.

{E) Effective Date of Changes

My new interest rate will become effective on each Char.gs Date. | will pay the amount of my new
monthly payment beginning on the first manthly payment date after e, Change Date until the amount of
my monthly payment changes again,

{F Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes In'my [hitial fixed interest rafe
to an adjustable interest rate and of any changes in my adjustable intsrest r:ite hefore the effective date
of any change. The notice will include the amount of my manthly payment, ary information required by
iaw to be given fo me and also the title and telephone number of a parson who will zinswer any question |
" may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be repiaced if any of the following events
{gach, a "“Replacement Event') occur: (i} the Administrator has permanently or indefinitely stopped
providing the Index to the general public; or {Il) the Administrator or its regulator issues an official public
statemant that the Index is no fonger raliable or représentative.

If a Replacement Event oceurs, the Note Holder will select a new index (the "Replacement index”)
and may also select a new margin {the “Replacement Margin"), as foliows:

{1} If a replacement index has been selected cor recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Govemnors of the Federal
I

g oo 1 0 * M A
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Reserve System, the Federal Reserve Bank of New York, or a committes endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the fime of a Replacement Event, the Note Holder will select that index
as the Replacement index. _

{(2) If a replacement index has not besn seiected or recommended for use in consumer
products undar Section (G)(1) at the time of a Replacement Event, the Note Holder will make
a reasonable, good faith sffort to select a Replacement Index and a Replacement Margin
that, when added together, the Note Holdsr reasonably expects will minimize any change in
the cost of the loan, taking into account the historical performance of the Index and the
replacement Index.

The Roplacement index and Replacement Margin, if any, will be operative immediately upon a
Replacement Eveit-and will be used to determine my inferest rate and menthly payments on Change
Dates that are morethan 45 days after a Replacement Event The Index and Margin could be replaced
more than once dunng the tarm of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all riferences to the “Index’ and *Margin® will be deemed fo be references to the
“Replacement Index” and *Iieplacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation,

B. TRANSFER OF THE PROPEKT ¥ OR A BENEFICIAL INTEREST IN BORROWER

1. Untit Borrower's initial fixed rvzrest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenar 18 of the Securlly Instrument shall read as follows:

Transfer of the Property or 2 Benefisial Interest in Borrower. As used in this

Section 18, "Intsrest in the Property” means ury. legal or beneficial interest in the

Property, including, but not limited to, those bensficia! interests transferred in a bond for

deed, contract for deed, instaliment sales contract or sscrow agreement, the intent of

which is the transfer of fitle by Borrower at a fuiure date o = purchaser.

If all or any part of the Property or any Interedt in‘the Property is sold or
transferred (or if Borrower is not a natural person and a benefl.!9) interest in Borrower is

s0ld or transferred) without Lender's prior written conssnt, Lendermay require immediate

payment in fuil of all sums secured by this Security instrument. Howiver, this aption shall

not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowear nofice ¢r acseleration.

The notice shall provide a period of not less than 30 days from the date & antice is

given in accordance with Section 15 within which Borrower must pay all sums szcured by

this Security Instrument. If Borrower fails to pay thess sums prior fo the expiratior of this

pericd, Lender may Invoke any remedies permitted by this Security Instrument withoat

further notice or demand on Borrower.

2 When Borrower's initial fixed Interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Cavenant 18 of the Security Instrument described in Saction
B1 above shall then cease to bs in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

o ZAN] A SN e il " H” m IJHI” W HI ﬁl ﬂﬂ’l ‘HIH
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Section 18, "Interest in the Property” means any legal or bensficial interest in the
Property, including, but not limited fo, those beneficial interests transferrad in & bond for
deed, contract for deed, installment sales confract or escrow agreement, the intent of

which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property Is sold or
transferred (or if Borrower is not a natural person and a beneficial interest In Botrower is
sold or transferred) without Lender's prior written consent, Lender may require immadiate
payment in full of all sums secured by this Security Instrument. However, this opfion shall
not bz exercised by Lender if such exercise is prohibited by Applicable Law. Lender alsa
shar.rot exercise this option if. {a) Borrower causes fo be submitted to Lender
informatnn required by Lender fo evaluats the infended transferee as if a new loan were
bsing raue fo the transferee; and (b) Lender reasonably determines that Lender's
security v.lL.net be impaired by the loan assumpfion and that the risk of a breach of any

covenant or aarezmant in this Security Instrument is acceptable to Lender.

To the extart parmitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Liider's consent to the loan assumption. Lendsr also may requirs the
transferee to sign anassumption agreement that is acceptable to Lender and that
cbligates the transferee o keen all the promises and agreements made in the Note and
in this Security Instrument. Eorrower wili continue to be obligated under the Note and this

Security Instrument unless Lerdar releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. 74z notice shall provide a period of not less than 30
days from the date the nofice is given Wi accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sume prior to the expiration of this padod, Lender may invoke any remedies

permitted by this Security Instrument without furthzr notice or demand on Borrowaer.

BY SIGNING BELOW, Borrower accepts and agrees to th2 terms and covenants contained in this

Fixed/Adjustable Rate Rider.

%L[( ; (Seal) &"/f[ 4 7’%42/_ o s dod isea

Borrower - Mark Bakear Borrower - Erin Baker, 3y Mark
Baﬂ:er as Attomey in Fact

Crigination Company. Bethpage Fedsral Credit Unlon
NMLSR ID: 449104
Criginator: Terence Meigel

NMLSR ID: 784801
Hmiu!““m i mm“_‘[ln j\%!lmﬂ‘
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Loan #: 4000032107

SECOND HOME RIDER

THIS SECOND-ACWE RIDER is made this 6th day of October, 2022, and is incorporated info
and shail be deemed to arrzad and supplement the Morigage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the sarr date given by the undersigned {the “Borrower,” whether there are one
of more persons undersignedy .o secure Borrower's Note to Bethpage Federal Credit Union (the
“Lender’) of the same date and covering the Property described in the Security Instrument (the
"Property”), which is located at:

1030 N State Sirzef, Unlt 33C, Chicago, IL 60610
[Praperte Address]

In addition to the covenants and agresmenis made in the Security Instrument, Borrower and
Lender further covenant and agree that Sections 8 and @ f the Security Instrument are deleted and are
replaced by the following:

6. Occupancy. Borrower wili occupy and use the Preperty 2< Borrower's second home,
Borrowsr will maintain exclusive control over the occupancy of the Property, including
short-term rentals, and will not subject the Property to any tiozcharing or other shared
ownership arrangement or to any rental poo! or agreement thai requiras Borrower either
to rent the Property or give a management firm or any other persor or entity any control
over the occupancy or use of the Property. Borrower will keep the Froperty available
primarily as a residence for Borrower’s personal use and enjoyment for at lsast one year
after the date of this Second Home Rider, unless Lender otherwise agreas n-writing,
which consent shall not be unreasonably withheld, or unless extenuating circumsiances
exist which are beyond Borrower's control.

8. Borrower's Loan Appllcation. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or enfities acting at the direction of
Borrower or with Borrower's knowledge or consent gave materially false, misieading, or
inaccurate Information or statements fo Lender {or failed to provide Lender with material
information} in connection with the Loan. Material representations include, but are nat
limited to, representations concerning Borrower's occupancy of the Propery as

JUNMIR ARG AR AR
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this
Second Home Rider,

%‘{ % (Seal} Béomwéer % % M ,,23’ sy uﬂ/ Seal)

Borrower - Mark Baker rin Baker, By Mark
as Aftorney In Fact

Origination Compzny: Bethpage Federal Credit Union
NMLSR 1D: «47104

Originator: Terence #eiel
NMLER ID; 784507

RN L

N
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Exhibit A - Legal Description
Parcel 1.

Unit 33C together with its undivided 0.1601% interest in the common elements in
Newberry Plaza Condominium, as delineated and defined in the Declaration
recorded as Document No. 25773994, being in the East one Half of the Southeast
Quarter of Section 4, and the South Fractional Quarter of Section 3, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook County, lilinois.

Parcel 2:

Easements appv.tenant to and for the benefit of Parcel 1 as set forth in the
Reciprocal Easemsut and Operating Agreement (“Operating Agreement”) recorded
in the Office of the recurder of Deeds of Cook County, Illinois as Document No.
25773375 as amended ror the purpose of ingress and egress; together with the
tencments and appurtenances thereunto belonging.



