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This Instrument Prepared By:

Adam Furlich

1300 WEST LARCHMINT AVE. SULTE 301
CHICA3D, IL 60613

After Recording Return To:

FROPER. RATE, LIC ATTN: FINAL BOCS
1806 W CUYIER AVE SUITE 1W
CHICARD, TLLINOIS 60613

Loan ¥Mawber: 280121154191

g [Space Above This Lina For Recording Data]

MORTGAGE

MIN: 101541519002778794 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeny <.+ defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this decument are (Iso provided in Saction 17.

Partles

(&) 'Borrower™is JANELLE E GIBNEY, A SINGLE WOMAL

kl

currently residing at 637 Horth Wells Street Apartment 1801, Chicage, Illinois 60654

Borrower is the mortgagor under this Security Instrument,
(B) "Lendexis PROPER RATE, LLC

Lenderisa IT 15 A LIMITED LIABILITY COMPANY organized and existuy uovlsr the laws of
DELAWARE . Lender's address is 1800 W LARCHMONT AVE STL G401,
CHICAGD, ILLINOQIS 60613

The teom. "Lender” includes any suecessors and assigns of Lender.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Eender’ s sucoessors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Famnily - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Fomn 3014 07/2021
Page 1 of 18
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Documents

(D) "Note'" means the promissory note dated October 11, 2022 , and signed by each Borrower
who ig legally obligatad for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower' s adopted Electronic Signarure in aceordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED NINETY-SEVEN THOUSAND FIVE HUNDRED AND 00/100

Dollars (1.8, § 227, 800.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later thar Wovember 1, 2037
(E} "Riders" means all Riders to this Security Instmment that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower [chesx brx as applicable]:

] Adjustable Rar: Rider Condominivm Rider
[ 1-4 Family rider [] Planned Unit Development Rider
[] Secomd Home Riger Other(s) [specify]:

Fixed Interest Rate Rider

{(F) "Security Instrwoment' means this docunep., which is dated Octobex 11, 2022 , ngether
with all Riders to this document.

Additional Definitions

(G} "Applicable Law™ means all controlling applicable fedeis’, etate, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as Wil as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" meanc-ail dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium asgociation, Lomeowners association, or similar
organization.

@M} “Defadlt" means: (i) the failure to pay any Periodic Payment or any other aruwrnt secured by this Security
Instrument on the dare it is due; (i) a breach of any representation, warranty, covenaw, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Bormower or any persons or entities acting at Borrower' s direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, a: dzsa(ibed in Section
&; or (iv) any action or proceeding described in Section 12(e).

(J) '"Elecironic Fund Tramsfer" means any transfer of funds, other than a transaction originated oy cleck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrimment, coniputer, or
magnetic tape $o as to order, instruct, or authorize a financial instimition to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated telier machine wransactions, transfers mitiated by
telephone or other electronic device capable of communicating with snch financial instimtion, wire transfers, and
automated clearinghouse transfers.

{K) 'Electronic Signatwre™ means an "Electronic Signanme” 2 defined in the UETA or E-SIGN, as applicable.

ILLINQIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 077201
Page 2 of 18
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(L} "E-SIGN" means the Electronic Signamres in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M} “Escrow Hems" mesns: (i) taxes and assessments and other items that can attain priority over this Security
[nstrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premivms for any and all ingurance required by Lender under Section 5; (iv) Mortgage Insurance premiome, if
any, or any sums payable by Borrower to Lender in len of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Commumty Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

{N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymrints made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, whici is an entity that may service the Loan on behalf of the Loan Servicer.

(P “Miscelianeous ¥ roceeds" means any compensation, setflement, award of damages, or proceeds paid by any
third party (other thaw irovrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Proper:v; () condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) s epresentations of, or omissions as to, the value and/or condition of the Property.
Q) "Mortgage Insurance" rr2ans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means any pa;meent by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than 2 full outstanding P2-iodic Payment.

(S) "Periodic Payment' means the reguw arly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

I " means the property described be.ow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(1) 'Rents" means all amounts received by or due Borcower in conmection with the lease, use, andfor occupancy
of the Property by a party other than Borrower,

{V} 'RESPA"means the Real Estate Settlement Procedures 22t (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be «m>nded from time to time, or any additional or
successor federal legaslation or regulation that governs the same subject matter. When nsed in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply-t a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan” under RESPA

(W} “Successor in Interest of Borrower"” means any party that has taken title - the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Inctrument.

(X) 'UETA" means the Uniform Electronic Transactions Act, or a similar act recogazing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propert is located, as it may be
amended from tume to time, or any applicable additional or successor legislation that governs th< same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extcasions, and
modifications of the Note, and (ii) the performance of Borrowet's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borower mortgages, granes, conveys, and warrants to MERS (solely as
nomines for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following

described property located in the .
COUNTY of Caok
[Type of Recording Jurisdiction] [Name of Recording Yurizdiction)
ILLINOIS - Single Famlly - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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SEE LEGRL DESCRIPTION ATTACHED HERETC AND MADE A PART HERECF AS EXHIBIT “A".
A.P.N.: 17-08-236-026-1036; 17-09-236-026~1105

which currently has the address of 330 W GRAND AVE Apartment 1301
[Sueat]
CHICAGO , [incas 650654 ("Property Address");
[City] [Zip Code]
and Borrower releaces and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH a\i the mmprovements now or subsequently erected on the property, including replacements
and additions to the improveme:its on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, miners, tights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the folegnivg is referred to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holds 2rnly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wilk law or costom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: t exercise any or all of those interests, including, but not limited to, the right to foreclose
and sel! the Property; and to take any action requied of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVEN/aNTS, AND AGREES that- (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrutuest in fee simple or lawfully has the right to use and
occupy the Property under aleasshaold estate; (i) Borrower has the 7@t to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Properdyis anencumbered, and not subject to any other
ownership interest in the Property, except for encombrances and owio ship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the ti'le to the Property against all claims and
demands, subject to any encumbrances and owmership interests of record as of . wan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for natdonal wse with limited variations and
non-uniform covenants thar reflect specific Illinois state requirements to constitite a uaiferm security ingtrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree: as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Bomower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges die under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other ingtrument received by Lender as payment under
the Note or this Security Instrument is retarned to Lender unpaid, Lender may require that any or all snbsequent
payments due under the Note and this Security Instrumnent be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check, or cashier’s check, provided

ILLINOIS - Single Famlly - Fannle Mas/Freddis Mac UNIFORM INSTRUMENT {MERS) ] .
Forn 3014 07/2021 ¥ DocMagic
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursoant to Section 2.

Any offset or claim that Borrower may have now or in the fature against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to arply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suck oz pplied funds. Lender may hold such unapplied funds until Borrower makes payment sofficient to
cover 4 full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does not ris™e such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with thiz SeCrion 2 or retern them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount dve under the Loan in caleulating the amount due in connection with any foreclosure
proceading, payoff request, o2 riodification, or reinstaternent. Lender may accept any payment insufficient to bring
the Loan current without waive: of anv rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Paruial P.;ments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, suca payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outctarding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Tieins. I all outstanding Periodic Payroents then dus are paid in
full, any payment amounts remaining may be applied 10 late charges and to any amounts then due under this Security
Ingtrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a tunwe Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount ¢f or.e or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment m ity be applied to the delinguent payment and
the late charpe.

When applying pavioents, Lender will apply such payments in accordince with Applicable Law.

{c) Yoluntary Prepayments. Voluntary prepayments will be spplied a5 deccnibed in the Note.

{d) No Change to Payment Schedule. Any application of payments, inswarce proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date; «r change the amount, of the
Periodic Paymants.

3. Funds for Escrow Items,

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrowsr st pay to Lender
on the day Periodic Payments are due under the Note, wntil the Note is paid in foll, 2 sum of mobzy 20 provide for
payment of amounts die for all Escrow ftems (the " Funds™). The amount of the Funds required to be piid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Ttem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Eserow Items, Lender may
require Barrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocM
Form 3014 07/2021 ¥ DocMaglc
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails t0 pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordanee with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
ot entity (inclving Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Ioan
Bank. Lender will apnly the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borraveer for: (i) holding and applying the Funds; (i) annually analyzing the eserow sccount; or (i)
verifying the Bscrow lems unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Zender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not = lequired to pay Borrower any interest or earnings on the Funds. Leader will give
to Borrower, without charge, & anoual accounting of the Funds as required by RESPA.

(d} Surplus; Shortage and Dxfirieay of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrawer for such surplus, If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the sorplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in esirow.Lender will notify Berrower and Barrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrow :t ary Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have pricrity or may attain priority over us Secunity Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Associatior Dues, Fees, and Assessments, if any. If any
of these itemns are Escrow Items, Borrower will pay them in the manrer provided in Section 3.

Borrower must promptly discharge any lien that has priority ot may attain priority over this Security Insorument
unjess Borrower: (ag) agrees in writing to the payment of the obligation secured by the len in a manner acceptable
to Lender, but only so long as Borrower is performing under such agresment; (o) contests the en in good faith by,
or defends against enforcement of the Lien In, legal proceedings which Lender Geririvines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, bul orly until such proceedings
are concluded; or {cc) secures from the holder of the ien an agreement satisfactory to Lander that subordinates the
lien to this Security Instrument {collectively, the “Required Actions”). Tf Lender determines thot any part of the
Property is subject to 2 lien that has priority or may attain priority over this Security Instrumen? .1 Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrowet a notice ideatifving the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one ‘r 1are of the
Required Actions.

5. Property Insurance.

(a} Insurance Requirement; Coverages. Borrower most keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,"” and any
other hazards including, but not Lmited to, earthquakes, winds, and floods, for which Lender requires tnsurance.
Berrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that [ender requires, What Lender requires pursnant to the preceding sentences ¢an change during the term

ILLINCQHIS - Single Family - Fannie MaefFreddie Maz UNIFOAM INSTRUMENT (MERS) 7 DocMagic
Ferm 3014 07/2021
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of the L.oan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Ynsurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower’'s expense. Unless required by Applicable Law, Lender is under no obligatien {0 advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before pirchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(2). Borrower acknowledges that the cost
aof the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amouuts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing hew insurines nder thiz Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amGuris will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fror2 Lender to Borrower requesting payment.

(¢} Insnrance Policies. Al" ingurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disepprove such policies; (ii) mnst include a standard mortgage clause; and (i1i) must name
Lender as mortgagee andfor as an additiozal loss payze. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtaing any form of insurance ~ovecage, not otherwise required by Lender, for damage to, or destroction
of, the Property, such policy must include a «¢ardard mortgage clanse and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Less; Application of Proceeds. ‘1 the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof /if loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the inderlying insurance was regraad by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to Ue/‘economically feasible and determines that Lender's
secunity will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lander will disburse Zrom the insurance proceeds any initial amounis
that are necessary to begin the repair or restoration, subject to any-rostrictions applicable to Lender, During the
subsequent repair and restoration period, Lender will have the right to hold suck insurance proceeds until Lender has
had an opporturity to inspect such Property to ensure the work has been compiesed to Lender’ s satisfaction (which
may include gatisfying Lender's minirmum eligibility requirements for persons reparing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such dyspection must be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymant or in a series of progress
payments ag the work is completed, depending on the size of the repair or restoration, the tarms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disovrierasnis directly to
Borrower, to the person repairing er restoring the Property, or payable jointly to both, Lender wiki rot be required
to pay Borrower any interesi or earnings on such insurance proceeds unless Lender and Borrower agr e 11 writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowe. will not
be paid cut of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economieally feasible or Lender’ s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrowar. Such insuranee proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINDIS - Single Famlly - Fannia MaaFreddie Mac UNIFORM INSTRUMENT {MERS) *;‘qllnc!«'laglc
Form 3014 0712021
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{e) Imsurance Setflements; Assigument of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate and seftle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Bomrower as an additional loss payee. Lender may use the insurance
proceeds eithet to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Insttument, whether or not then due,

6. Oceuparcy. Borrower must cecupy, establish, and uge the Property as Borrower' s principal residence within
60 days after the cxecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence Cor 5t least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be virressonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mainleriance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, loirower must maintain the Property in order to prevent the Property from
dereriorating or decreasing in value dué to itz.condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Botrower will promptly repair the Property if damaped to avoid further
deterioration or damage.

If insurance or condemnation proceeds are vail to Lender in connection with damage to, or the raking of, -the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the rep:irs and restoration in a single payment o1 in 4 series of
progress payments as the work is completed, depending onibz size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loas - Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, oc vavable joinfly to both. If the insurance or
condemnation proceeds are not sufficient fo repair or restore the Prover.y, Borrower remains obligated to complete
such repair or restoration.

Lender may make reagonable entrieg upon and ingpectipng of the Propesty. If Lender has reagonable canse,
Lender may inspect the interior of the improvements on the Property. Lender -+ give Borrower notice at the time
of or prior to such an interior ingpection specifying such reasonable canse.

8. Borrower's Lean Application. Borrower will be in Default if, during e Zoan application process,
Borrower or any persons or entities acting at Borrower' s direction or with Borrower' s kacwledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed v provide Lender with
material information) in connection with the Loan, including, but not limited 10, overstating Beiraver's income or
assets, understating or failing to provide documentation of Borrower's debt cbligations an< iiabilites, and
misrepresenting Borrower's occopancy or intended occupancy of the Property as Borrower's principal iesidence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeii.

(a} Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (i) there is 2 legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in banlaupicy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may aftain priority over this Security Instrument; {If) appearing in court; and
(1) paying: (A) reasonable attorneys' fees and costs; (B} property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code wiolations or
dangerous conditions, and having utiliies tarned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do s0. Lender will not be lizble for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Lesses. If Bormower is in Default, Lender may work with Borrower to
avoid foreclosya 2 2dfor mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may iare reasonable actions to evalnate Borrower for avallable alternatives to foreclosure, including,
but not limited to, cbtaining credit reports, title reports, fitle ingurance, property valuations, subordination
agreements, and third ‘pariv spprovals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activides r:ay be paid by Lender and recoverad from Borrower as described below in Section 8(c),
unless prohibited by Applicablz [aw.

(c) Additional Amouants 3ecured, Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secutred by this Security Insrrument. These amounts may bear interast at the Note rate
from the date of disbursement and will be-payable, with such interest, vpon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Securit’ Irstrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender *a# leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the expriss written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee tide to the Property, the leaseh!d and the fee title will not merge unless Lender agrees to
the merget in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Appusab’e Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconstionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower anthonzes Tender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given rotice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not aiacsigzment for additional security
only.

{b) Notice of Defanlt. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the bepZnt of Lender only, to
be applied to the sums secured by the Security Instrument; (1) Lender will be entdtled to collect.»nd Ceceive all of the
Rents; (iii) Borrower agrees to instract each Tenant that Tenant is to pay all Rents due and unpair 7 Lender upon
Lender' s written demand to the Tenant; (iv) Borrower will ensure that 2ach Tenant pays all Rents dueto Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents coltected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not lisited to, reasonable atiorneys’ fees and costs, receiver' s fees,
preminms on receiver's bonds, repair and maintenance costs, insurance preminms, taxes, assessments, and other
charges on the Property, and then to any other sums secuwed by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actally received; and (vii} Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits denved
from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument purguant to Section 2,

(d) Limitation en Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, excepr for security or similar deposits.

(e} No Other Assiomment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
perfermed, and will not perform, any act that conld prevent Lender from exercising its rights under this Security
Instrument.

{f) Controt and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appeinted unde. Ay plicable Law, iz not obligated to enter upon, take control of, or maintain the Proparty before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed ander Applicable Law, may
do so at any time wher Borrower is in Default, subject to Applicable Law.

(&) Additional Trricions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lenuez. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will termizate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Preminms; Subsdtuiisw of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgase Insurance as a condition of making tne Loan, Borrower will pay the premiums required to maintzin the
Mortgage Insurance in effect. If Borrower was ecuired to make separately designated payments toward the premiums
for Mortgage Insurance, and {i) the Mortgage Lisv:aice coverage reguired by Lender ceases for any reason to be
available from the mortgage insurer that previously drovided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligibl: to srovide the Morigage Insurance coverage required by
Lender, Borrower will pay the premivms required to owiein coverage substantially equivalent to the Mortgage
Insurance previcusly in effect, at a cost substantially equivalent (o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected oy Lsnder.

H substantially equivalent Mortgage Insurance coverageis not aveiable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when tue instrance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable losi. restrrve in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, aud Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require 10ss reserve payments if Mortgage Insurance covec: ge{in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes aviilable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurancs.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower w25 #=onired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, (ntl Lender’'s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
Ccoverage.
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Mortgage insurers evaluate their total risk on all such ingurance in force from time 1o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortcage insurer may have available {which
may include funds obtained from Mortgage Insurance premiams).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’ s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortzage Insurance; (iii}
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 £z seq.), 23 it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under e DPA may mnclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurarce. to have the Mortgage Insurance terminated automatically, and/or to receive & refund of any
Mortgage Insuranca r.emiums that were unearned at the time of such cancellation or termination.

12. Assignmerq¢ av.d Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Nij-cellaneovs Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lezudrr and agrees that such amounts will be paid to Lender,

(b) Application of Miczaianeous Proceeds uvpon Damage to Property. If the Property is damased, any
Miscellaneous Proceeds will be app lie': to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender' < security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensire the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility ‘ecuizements for persons repairing the Property, inclading, but not
limited to, licensing, bond, and insurance requiremer ts) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disb wsement or in a series of progress payments as the work
is completed, depending on the size of the repair or resioration, the terms of the repair agrezment, and whether
Borrower is in Default on the Loan. Lender may make such dishursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Up'ess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous #:oceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneons Proceeds. If Lender deems the restoration or repair not to
be economieally feasible or Lender's security would be Jessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whedor or not then due, with the excess,
if any, paid to Borrower. Such Miscellanzpus Proceeds will be applied in the ordar fiar Partial Payments are applied
in Section 2(b}.

{(c} Application of Miscellaneons Froceeds upon Condemnation, Destruction, or Loss in Valvee of the
Property, In the event of a total taking, destruction, or loss in value of the Property, a7 of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thes #ue, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partia’ Duvaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greaws than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellanegus Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellanecus Proceeds by a percentage calenlated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
10 Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(@) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (1) abandons the Propexty, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
aright of action in regard to the Miscellaneous Proceeds.

(¢) Prozcedng Affecting Lender's Interest im the Property. Borrower will be in Default if any action or
proceeding begine, whether civil or crinminal, that, in Lender's judgment, could result in forfeitare of the Property
ar other material in'prirment of Lender's interest in the Property or nights under this Security Instroment. Borrower
can cure such a Defauit 204, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or procesding to be dismicsed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lendrl' ¢ interest In the Property or rights under this Security Inswrument. Borrower is
unconditionally assigning to L<uder the proceeds of any award or claim for damages that are attributable to the
impairment of Lender’'s interest in tie Y'roperty, which proceeds will be paid to Lender. Al Miscellaneous Proceeds
that are not applied to restoration or cepar-nf the Property will be applied in the order that Pariial Payments are
applied in Section 2(h).

13. Borrower Not Released; Forbears ac. by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from Hability urder this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interert of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the ariginal Borrower or any Successors in Interest of Bommower. Any forbearance by Lender in exercising any right
or remedy including, without Hmitation, Lender's acceptance of pryn ents from third persons, entities, or Successors
in Interest of Rorrower or in amounts less than the amount then dee, »a)t not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Ass'gns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, anv Rorrower who signs this Security
Instrument but does not sign the Note: {a) signs this Security Instrument to mortgage. great, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; {b) oy s <his Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homsstead exemptions; (€} signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from rie Property to Lender;
{d) is not personally ubligated to pay the sums due under the Note or this Security Instrument; 3 (¢} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatcns with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without aftzcting such
Borrower' s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assurnes Bormower's
obligations under this Security Instrument in writing, and is approved by Lender, wil} obtzin all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Berrower’ s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15, Loan Charges.

{2} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any SUCCessor agency, at any time during the
Loan term, in connection with any flood zone determinations.

{(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys’ fees and costs; {1i) property inspection, valuation, mediation,
and loss mitigation fees; and (i) other related fees.

(¢} Perpssidility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charce a specific fee to Borrower should not be eonstrued as a prohibition on the charging of such fee.
Lender may not chacge fzes that are expressly prohibited by this Security Instrinnent or by Applicable Law.

(@) Savings Clzise. I Applicable Law sets maximum loan charges, and thai law is finally interpreted so that
the interest ot other loan caaygns collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge wili re reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sumns already collected fr_in Borrower which exceeded permitted Emits will be refunded to Borrower. Lender
may choose 1o make this refund by (educing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal; the r~duction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chargs is provided for under the Note). To the extent permitted by Applicable
Law, Botrower's acceptance of any such refurd piade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out ¢{ $uct overcharge.

16. Notices; Borrower's Physical Address. /Al notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requiies a different method, any written notice to Borrower
i connection with this Security Instrument will be deemed to-)ve been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower' s Notice Address (25 dafined in Section 16(¢) below) if sent by means
other than first class mail or Electronic Communication (as definéd ir Section 16(b} below). Notice to any one
Borrower will constitute potice to all Borrowers unless Applicable Loy expressly requires otherwise. If any notice
to Borrower required by this Security Instroment is also required wnder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrment.

(b} Electronic Notice to Borrower. Unless another delivery methed is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication {"Elecuoniz Communication”) if; (1)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
elecronic address (“Electronic Address"™); (ini) Lender provides Borrower with the option to roceive notices by fist
¢lass mail or by other non-Electronic Communication instrad of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicaudun is not
delivered, Lender will resend such communication to Bomower by first class mail or by other non-Eleetronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing wrilten notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Motice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. 1f Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report 2 change of Notice Address
only through that specified procedure. .

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{e) Borrower's Physical Address. [n addition to the designated Notice Address, Borrower will provide Lender
with the addres: where Berrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governing V.aw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the Stut=.of Mlinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and trutstions of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (4) such conflict will oot affect other provisions of this Security Instrument or the Note
that can be given effect without-ue conflicting provision, and (ji) such conflicting provision, to the extent possible,
will be considered modified to compiy wi*% Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 10 agree by confract or it might be silent, but such silence should not be construed as a prohibition against
agresment by contract. Any action requirec under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Apyticible Law in effect at the time the action is undertaken.

As used In this Security Instrument; (a) words io.the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any bligation to take any action; (c) any reference to "Section” in
this docurnent refers to Sections contained in this Security In:trument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and Go.wo? define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

13. Borrower's Copy. One Borrower will be given one copy o the Note and of this Security Instmment.

19. Transfer of the Property or a Beneficial Interest in Borrover. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the T roperty. including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installn ent sa%es contract, or escTow agrecment,
the intent of which is the ansfer of title by Borrower to a purchaser at a fumré date.

If all or any part of the Property or any Interest in the Property is sold or warnsierced (or if Borrower is not a
nanreal person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Botrower notice of acceleration. The nciré will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withir ‘which Borrower
must pay all sums secured by this Security Instnment. If Borrower fails o pay these sums prior to, or noon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witLou. further
notice or demand on Bomower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: {2) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower’ s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not Emited to: (i} reasonable sttorneys’ fees and costs;
(1) property inspection and valvation fees; and (iti) other fees incumred to protect Lender's interest in the Property
andfor rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property andfor rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (aaa) cash; (bbb) money order; (cee) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumenZabity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’ s reinstatement of the Loan,
this Security Instrumess-and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had ocowiie?,

21, Sale of Note. The Nate or a partial interest in the Note, together with this Security Insorument, may be sold
or otherwise transferred one o more times. Upon such a gale or other transfer, all of Lender's rights and obligations
under this Security Insomment il convey 1o Lender's successors and assigns.

22. Loan Servicer. Lender mav i\ any action permitied under this Security Instrument through the Loan
Servicer or another authorized representativz, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lendir has the right and authority to take any sueh action.

The Loan Secvicer may change one or mire times during the term of the Nete. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicer Las thz right and authority to; (a) collect Periodic Payments and any
other amounts due under the Note and this Securicy Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, (his Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower wiil he given written notice of the change which will state
the name and address of the new Loan Servicer, the address 1 which payments should be made, and any other
information RESPA and other Applicable Law require in connectizn 'with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notitind ‘he other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable pecod »&ar the giving of such notice to take
carregtive action, neither Borrower nor Lender may commence, join, or be oined to any judicial action (either as an
individual litigant or a member of a class) that (a) atises from the other party < actions pursuant to this Security
Instrument or the Note, or (b) allepes that the other party has breached any provisiea of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain actich can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Tziault given to Borrower
pursvant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sectior. 19 will be desmed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, BHarardous Substances.

{a) Definitions. As used in this Section 24: () "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” include (A)
those substances defined as toxic er hazardous snbstances, pollitants, or wastes by Environmental Law, and (B) the
following substances: gasoline, keroseme, other flammable or toxic petrolenmn products, toxic pesticides and
herbicides, volatile solvents, materiale containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any respense action, remedial action, or remeoval action,
a$ defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cavse, contribute
to, or otherwige trigger an Environmental Cleanup.
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{(b) Restrictions on Use of Hazardows Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten te release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) viclates
Environmenta! Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property {including, but not limited to, hazardous subgtances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmental Conpdition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardvos Yubstance; and (1ii) any condition caused by the presence, use, ot release of a Hazardons Substance
that adversely affets the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any piivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property 1s necessary, 8c.rower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secony Tnstrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sigued with Morvower's Electronic Signature. If the Note evidencing the debt for this
Loan is elecironic, Borrower acknowledges and represents 1o Lander that Borrower: (a) expressly consented and
intended to sign the electronic Not: vsing an Electronic Signanie adopted by Borrower ("Bommower’ s Electronic
Signature”) instead of signing a paper’ Not=-vith Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electrome Note using Borrower' s Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower' s Jilectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its termy; urd (@) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by «oing so, Borrower promised to pay the debt evidenced by the
elecironic Note in accordance with irs terms.

NON-UNIFORM COVENANTS. Borrower and Lendér further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Defanlt. Lender will give a potice of Default t¢ Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be gent when Lander exercises its right under Section
1% unless Applicable Law provides otherwise, The notice will specify, in alditior to any other information required
by Applicable Law: (1) the Defanlt; (if) the action required to cure the Default; i} a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Buirawe:, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the co 1ce’'may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreZiosare proceeding the
existence of a2 Default or 1o assert any other defense of Bommower to acceleration and foreclose=c.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the qars specified in the
rotice, Lender may require immediate payment in full of all sums secured by this Security Insrument witaout further
demand and may foreclose this Security Insrument by judicial proceeding. Lender will be entitled (o wollect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys’ fees and costs; (ii) property inspection and valuation fees; and (iiz) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release, Upon payment of all sums secured by this Security Insrument, Lender will release this Security
Instrument.  Borrower will pay any recordation costs associated with such release. Lender may charge Borrower 2
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
inserance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unt’ ¢he effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The coats of the insurance may be more than the cost
of insurance Borrovrer onay be able to obtain on its own.

BY SIGNING BELAY.. Rorrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sizaed by Borrower and recorded with it.

\ |
{' Q’f [ % ioral)

Janelle Gibny “Borrows.
Witness Witncss
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) %% CocMagic
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[Space Below This Line For Acknowledgmant]

Siate of  _ILLINOIS )
) ss.
County of Cook )

I H.GS ar f'}ﬂl INO s certify that

(here give name cL:f 'bfﬂccr and his official tide)

Janelle E Gibney

{name of grantor, anc f acknowledged by the spouse, his or her name, and add “his or her spouse”)

personally known to me to b= lie same person whose name is {(or are) subscribed to the foregoing instrument,
appeared before me this day in person, ard acknowledged that he (she or they) signed and delivered the instroment
as his (her or their) free and voluntary-act, for the uses and purposes therein set forth,

Dated: October 11, 2022

MY COMMISSION EXPIRES 03/14/2025

(Seal)

Loan Originator: Sam Schlarb, NMLSR ID 1531330
Loan Originator Organization: Proper Rate, LLC, NMLSR ID 1901659
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Loan Humbay: 580121154191

Date: Octcber 131, 2022

Property Address: 330 W GRAND AVE Apartment 1301
CHICAGD, ILLINOIS &0R54

EXHIBIT "A"

LEGAL DESCRIPTION

Parcel 1:

Unit 1301 and Parking S_pac:e P07, together with the exclusive fgh' to use Storage Space S50, a Imited common element, allin the
Grand Oreans Condominium, as delineatad on a survay of the followinvy d2scribed real estate:

Lots 14, 15, 16, 17 and 18 in Block 8 in Butler, Wiight and Wabster's Additiori it Chicago in Section9, Township 39 No Range 14
Eastof the Third Principal Meridian, in Gook Coundy, Hinois, ' P39 Mo Range 16,

Wlicl_r suvey is attached as Exhibit E to the Declaration of Condominium recorded as Dovurment Number 0528327126, as amended
from time to time, fogather with its undiided percentage Interost in the common elemeriz, 21 in Cook County, linois,

Parcgl 2
Easements appurtenant for the banefit of Parcel 1 as created by the Declaration of Covenants, Coridiions. Restrictions and Easements
recorded Cclober 20, 2005 as D ocument Number 0529327125, for structural support, foringress and eqress, for access 1o and

mairtenance of facilities, and for encroachients, comman walls, floors and cellings over the land dascribe2 v rein, (said land commonly
referred to as the Commercial Property).

+

A.B.N, # : 17-09-236—-026-1036; 17-08-235-026-1105
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MIN: 101541519002773754 Loan Number: 980121154161

330 W FAD AE Fpavtvert 1301
EPN: 17-05-236-026-1036; 17-00-236-026-1105

FIXED INTEREST RATE RIDER

Date: October 11, 2022
Lender: PROPER RATE, LLC

Borrower(s): Janelle E Gibney

THIS FIXED INTEREST RATE RIDER is made this 1ith day of October, 2022
and 15 ince: perated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secrrity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to-socure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PROPER RATE. LLG
{the "Lender"). ThsSosurity Instrument encumbers the property more specifically described in the Security
Instrument and located ar:

330 W GRAJD 2AVE Apartment 1301, CHICAGO, ILLINOIS 60654
[Property Address]

ADDITIONAL COVENANTS. "n aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender terthex covenant and agree as follows:

A. Definition { D )} "Note" of the Sorurity Instrument is hereby deleted and the following
provision is snbstituted in its place in the Secarity Instrument:

{ D ) "Note" means the promissory note dated Coteber 11, 2022 , and signed by each
Borrower who is legally obligated for the debt under that romissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (i1} eleci:ozae form, using Borrower' s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicabe - The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWO HUNTLBED NINETY-SEVEN THOUSAND

FIVE HUNDRED AND 00/100 Dollarg (U.S. $ 297,552.00 } plos interest.
Each Borrower who signed the Note has promised to pay this debt in r*gular menthly payments and to pay
the debt in full not later than November 1, 2037 at bz rate of 5.000 %,

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenaria-contained in this Fixed
Interest Rate Rider,

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRRDR 0B/14/22 v DocMagic
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330 W GRAND AVE Apartment 1301
APN: 17-09-236-026-1036;
17-D9=-236-026-1105

MIN: 101541519002778794 Loan Number: 980121154191

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ig made this 11th day of October, 2022 .
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  PROPER FATE, LLC, IT IS A LIMITED LIABILITY COMPANY

(the "Lender")
of the sarm aite and covering the Property described in the Security Instrument and located at:

340 GRAND AVE Apartment 1301, CHICAGD, ILLINOIS 60654
[Property Address]

The Property includes 7 vait in, together with an undivided interest in the common elements of, a
condomintum project ke’ as:

Granrd Qrleans Condeminium
[Mume of Condomininm Project]

{the "Condominium Project”). If the owners assaciation or other entity which acts for the Condominium
Project (the "Qwoers Association”) holds tii: to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s iaterest in the Owners Associadon and the uges, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thc «eyresentations, warranties, covenants, and
agreements made in the Security Instrament, Borrower and Lendey further covenant and agree as follows:

A. Condominlum Obligations. Borrower will perforr) all of Borrower's obligations under
the Condominium Project's Constient Documents. The "Constiorzat Documents” are the: (i)
Declaration or any other document which creates the Condominium Prejess; () by-laws; (iii) code of
regulations; and (iv) other equivalent documents, Borrower will promptly pay, when due, all dues and
assessments imposed pursvant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintaing, wi¢: a generally
aceepted insurance carrier, a “"master” or "blanket" policy on the Condominium Proiéct which is
satisfactory to Lender and which provides insurance coverage in the amounts (including decuctible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower' s obligation under Section 5 to maintain property insurance coverage on the
Praperty is deemed satisfied to the extent that the required coverage is provided by the Owmers
Association policy.

MULTISTATE CONDOMINIUM RIDER % DocMagic
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket pelicy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair
following a loss to the Property, whether to the it or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether ot not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amour’and extent of coverage 1o Lender.

D.” Sondemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Grirower in connection with any condemnation or other taking of all or any part of the
Property, whetht) of the wnit or of the common elements, or for any conveyance in lieu of
condemnation, are Lervby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured vy the Security Instrument as provided in Section 12

E. Lender's Prior Consent. Borrower will not, except afier notice to Lender and with
Lender's prior written consent, ‘eituer partition or subdivide the Property or consent to: (i) the
abandonment or termination of ihe Condominium Project, except for abandonment or termination
required by law in the case of substantis! Gestruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) w0y smendment to any provision of the Constitaent Documents
unless the provision is for the express benetit of Lender; (iif) termination of professional management
and assumption of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender,

F. Remedies. If Borrower does not pay condominive-dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under thi~ pavagraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borro e 4nd Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursericr at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payvinent.

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Jallizes .

Janelle E G1bn -Borrower

MULTISTATE CONDOMINIUM RIDER .

¢ BocM
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