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RECORDATION REQUESTED BY:

VAN OAK CAPITAL LLC
185N, FRANKLIN ST, 2 FLOOR
CHICAGO, 1L 60606

Attention: ROBERT L. QAKUM
WHEN RECORDED MAIL TO:

LAN OAK CAPITAL LLC
185 M. FRANKLIN 5T, 2% FLOOR
CHICAGD, 1L 60606

Aftentizi: LOBERT 1. OAKUM
THES INSTRUL(ENT PREPARED BY:

A e e W ek e et 20 AL

VAN QAK CAPITAY 11T
185 N.TRANKLIN ST, 20 2100R
CHICAGS, IL 60506

Attention: ROBERT L. OARM
—Old Repiblic Nationah-Title— -~

Insurance Compan
9601 Southwest Highs;ay MORTGAGE

Oz
AR AIAOIE% s gnted October 12,2022, ctween NAJLA SHAMOUN (“Grantor”) and VAN OAK
CAPITAL LLC, an Arirona limited liability Company (2 ender™).

SECTION I: GRANT OF 3JORTGAGE

Li Grant of Mertgage. For valupble considerativn Grantor mortgages, warrants, aad conveys to
Lender all of Grantor's right, title, and interest in and to the real sy rirties commeonly known as 5021 W, Adams
$t, Chicage, Ninois 69644, Cook County, Ilinois and legally described o0 the attached Exhibit A, together with
all Improvements; all casements, righls of way, and sppurtensnces; afl waler, woler rights, watercoursss and ditch
rights (including stock in stititfes with ditch or irrigation rights); and all other siaw, voyalties, and profits relating
f0 the real property, including without limitation all minerals, oif, g5, geotliermatap s similar matlers (collectively,
the “Real Property”). The Real Properties tax identification numbers are shown on £~ =ttrched Exhibit A.

12 Leases and Rents. Grantor presently assigns to Lender all of Grantor's right.itle, and interest in nad
to all leases of the Property and all Rents from the Property, In addition, Granter grants to Lender a Uniiforn Comsmercial
Code secunty interest in the Personal Property and Rents,

13 SCOPE, THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMD THE
SECURITY INTEREST IN THE PERSONAL PROPERTY AND RENTS, IS GIVEN TO SECURE-(1}
PAYMENT OF TIE INDEBTEDNESS AND (2) PERFORMANCE OF ALYL OBLIGATIONS UNDER TS
MORTGAGE, THE NOTE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY DVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES,
INCLUDING STATUTORY LIENS, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY.
THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE TERMS SET FORTH HEREN,

SECTIONS 2: GRANTOR'S AGREEMENTS AND COVENANTS
24 Fayment and Performance. Except as otherwise provided in this Mortgage, Grantor shalt pay to

Lender 2l amourds secored by this Mortgage as they become due, snd shall strictly performy oll of Granter's obligations
under this Mortgage.
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22 Possession and Maintenance of the Property. Grartor agrees that the following provisisns shall
govern Grantar's passession and use of the Property:

{2} Possession and Use, Until the occurrence of an Event of Default, Grantor may: (i) remain in possession
and control of the Property; and (if) use, operate or manage the Property. Tothe extent that Grantor has executed
ary Assignment of Rents in faver of Lender, Grantor’s rights to collect any Rents from the Property shall be
poverned by said Assignment of Rents,

{n _ Duty to Maintain. Grantor shall maintain, and cause its lessees to nyintain, the Proparty in tenantable
condition and promptly perform alt repairs, replaserients, and maintenanice necessary to preserve its value,

) Duty to Protect. Grantor agrees neither 1o abandon nor leave the Property unattended. Grantor shalt
oyt ather zets, in addition 10 those acts set forth above in this section, which from the character and use of the
Properivoare necessary to profect snd preserva the Property,

{H Muistuce, Waste. Grantor shall not cause, conduct or permit ay nuisance nar cormit, permit, of
suffer any stipaing of or waste on or to the Property or any portion of the Property.  Without firniting the
generality of ine forensing, Grantor will ot remove, or grant to any other party the right 1o remove, any timber,
minerals (including Sil2ast gas), soil, graved or reck products without the prior written consent of Lander,

) Removal of Imprivemcnts, Grantor shall not demolish or remove any material Improvements from
the Real Property without e siier written conseat of Lender. As a condition to the removal of any
Improvements, Lender may requi-c Crantor 10 make srrangements satisfaciory to Lender to replace such
Improvenrents with Improvements o gt le-it equal vatue,

] Lender's Right te Enter. Lender an1is Lgents and representatives may entar upon the Real Property
at alt regsonable times to attend to Lender's inmerests and to inspect the Property for purposes of Grantor's
compliance with the tems and conditions of this Mortrane.

) Compliance with Governmental Requiremser(s. ) Grantor shiall promptly comply with alt faws,
erdinances, and regulations, now or hereafler in effect, of 2l novammentat authorities applicable to the use or
occupancy of the Property, including without limitation, the Arnericans With Disabilities Act. Geantor may
contest in geod faith any such law, ordinance, or regalation and with'iid compliance during any proceeding,
including eppropriate appeals, so lony as Grantor has notified Lender 11 writinz prior to doing 50 and 50 long as,
in Lender's opinion, Lendur's interests in the Property are not jeopardizedfonder sy require Grantor o post
adequate security or a surety bond, reasonably satisfactory to Lender, to proteet onders interest,

(&) Environmental Compliance. Grantor shell niot cause or allow any environmentsl, heslih, or
safety hazards on any portion of the Property. Guantor shall not use, treat, store, or ¢isp ose of hazardous
wasle or hazardous substanices (as defined by applicable state and federa} faw) on, In, or urermath the
Property, Grantor will promptly notify Lender of any governmentaf actions, notices of vio.atior, natices
of noncompliance, or other proceedings that could impair the value of the property or the piiorizy ol e
lien of this Mortgage. Grantor will prompily cure any such actions and proceedings to the salisfactisp =5
the Lender,

(i} Indemnification. Grastor shall indemnify and hold Lender harmless of and from any and alt
actions, causes of action, claims, liabitities, losses, damages, costs, and expenses that may incurred by, or
impased on Lender, arising from or in conmction with the failure of the Grantor to comply with al} or say
laws, ordinances, and regulations, tow or hereafter in effect, applicable 1o use or cocupancy of the
Property. Sheuld Lender incur or b subject to any such actions, causes of action, claims, Habilities,
tosaes, darnages, costs, or expenses, Grantor shall reimbusse Lender therefor immediately upon demand.
The indemnification set forth herein shall survive the satisfection aad release of this Morigage and shail
continue to be the obligation of the Grantor.

13 Taxes and Liens. Grantor agrees to comply with the following provisions regarding taxes and liens:
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{a} Payment. Gramtor shall pay when dee (20d in all events prior to delinquency) alf taxes, special taxes,
assessments, water charges and sewer servies charges fevied against or on account o the Property, and shall pey,
and cause any lessee to pay (as appropriate), wher due all claims for work dotie on or for services rendered or
meterial furnished o the Property. Grantor shall maintain the Property fres of all Hens, except for the lien of
taxes and assessments not dug, and except as otherwise provided in the following subsection (b},

{b} Evidetce of Payment, Grantor shall upon densand fumnish to Lender satisfactory evidence of payment
of the taxes or assessments and shalf authorize the appropriate governmental official to deliver to Lender at any
fime a written statement of the taxes and assessments against the Property.

A Property Damage Insurance and Proceeds. Al ifs own cost, Grantor shall obtain and maintaia
insucance e a2t (A) Toss, destruction or damage to its proportics and business of the kinds and in the amours customarily
insored agzinst v sarporations with established reputations engaged in the same o similar business as Grantor and, in any
event, sifficient to L'y protect Lender’s aterest in the Property, and {B) insurance against public Habiiity and third party
property damage of the winds and in the amounts customarily insured against by Persons with established reputations
engaged in the same ox s} nifar business as Grantor. All such policies shall (f be issued by financially sound and reputable
insurets, ({1} name Lender as on additional insired and, where applicable, as loss payee under o Lender loss payable
endorsernent safisfactory to Londurdud (HT) shall provide for thitty (30) days written notice to Lender before such poticy
is altered or canceled. Alf of the'insusance policies required hereby shall be evidenced by one or more Certificates of
Insurance defivered to Lender by Grator ol or before the dute hereof and at such osher times as Lender may request from
time to time.  Grantor shell promptly wotily Lender of any Joss or damage fo the Property. Leader may make proof of
fass if Grantor fails o do so within fifteen {1£) 2evs of the casualty. Whether or niot Lender's rights are impaired, Lender
mmay, af its election, apply the procesds to the 1 uti6n of the Indebtedness, payment of any lien affecting the Propenty, or
the restoration and repair of the Property. I Lender elects to apply the proceeds 16 restoration snd repair, Grantor shall
sepuir or replace the damaged or destroyed portion of e Fioperty in 2 manzer satisfactory to Londer and in such case
Lender shall, upan satisfactory proofof such expenditrs and the lien free completion of such restoration or repalr, pay or
reimburse Grantor from the proceeds for the reasonable cost 4 restoration or repair if no Event of Default exists ereunder.
Any proceeds which have not been dishursed within one hundred and righty (180} days affer their receipt and which
Lender has not committed 0 the repait o restoration of the Propeivarall be applied o the Indebtedness. if Lender holds
any proceeds affer payment in full of the indebtedness, such procecds shiid b paid to Grantor.

A Tax and Insurance Reserves, Grantor agrees to establish sv2i j-operty tax and insurance reserves ag
Lemder may requirs,

26 Expenditures by Lender. If Grantor fails to comply with any peavision of this Morigege, of if any
action ot preceeding is commenced that would materially affect Lender's interests in the Prarerty, Lender on Grantor's
behalfmay, tut shall not be required to, take any action that Lender doems appropriate. Any \enovat that Lender expends
in 50 doing will bear interest at the Defawit Rate charged under the Note from the date incurred o1 paid by Lender to the
date of repayment by Grantor. Al such exponses, at Lender's option, will {2) be payable on demand, £33 be sdded to the
balance of the Note and be 2ppostioned ameng and be payzble with any installment payments to becume Zus<during the
remaining term of the Note, or {c) be treated 45 a batloon payment which wilt be due and payable at the Mot muturity.
This Morigage also will secure paymen: of these amounts. The rights provided for in this section shall be 1a 2édsion to
any other rights er any remedics to which Leader may be entitled on account of an Event of Default, Any such betion by
Lender shall not be construed 25 curing the Event of Default 50 a3 to bar Lender from any remedy that it otherwise Vould
have had,

27 . Warranty; Defense of Title; Compliance, Grantor makes the following warranties and agresments
regarding title 1o the Proparty and compliance with appliceble laws:

(2} Titte. Grantor warrants that: (i) Grantor holds good and marketable title of recoed to the i’m_peﬂy infee
simple, free and clear of all fiens, securty intetests and encumbrances other than those set fgﬂb in the Real
Property description or in any title insurance policy, title report, or final title opinfon issucd in favor ofr and
accepted by, Lender in connection with this Mortgage, and (i) Grantor has the full right, power, and autherity to
execute and deliver s Morlgage to Lender,
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b} Detense of Title, Subject to the exception in subsection (a) above, Grantor wartants and will forever
defend the tifle to the Property against the Jawful claims of all Pessons. In the event any aciton or procesding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal pacty in such procecding, but Lender shall be enitted to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choics {and at
Grantor's expense), and Grantor will deliver, o cause to be delivered, to Lender such instruments as Lender may
request from time to time to permit such participation.

{e} Compliance With Laws, Grantor represents and warrants that the Property snd Grangor's use of the
Peoperty complies with all existing applicable Jaws, ordinances, and regulations of governmental authorities,

= Condemnation. 1f all or any part of the Property is condemned by eminent domain proceedings orby
any proceszing or purchase in iew of condemnation, Leader may af its clection require that ali or any poriion of the net
proceeds o7die swasd be applied to the Indebtedness or the repair or replacement of the Property, The et proveeds of the
awerd shafl meat. the pvard after payment of all costs, expenses, and attomeys’ fees ncurred by Lender in connection with
the condemnation of ewiaent domain proceeding or purchese in liew thereof,

) 19 Imposition # Taxes, Fees and Charges by Governmental Anthorities, Grastor agrees fo comply
witth the fellowing provisions “erirn’ng governmental taxes, fees and charpes

(1} Current Taxes, Fes and Charges. Upon request by Lender, Grantor shall execute such documents
in addition fo this Mongage wid4aire whalever other action is sequested by Lender o perfect and contimue
Lerder's lien on the Real PropertyCuantor shall reimburse Lender for alf saxes, as doscribed below, together
with ali expenses incusred in recordilg.eviecting or continuing this Mortgage, inchiding without Hmitation alt
taxes, fees, dovumentaty stamps, snd other chiarges for recording or registering this Montgape,

® Taxes. The following shall constitut: taxes to which this section applies: (i) a specific tax wpon tis
type of Morigage or upot all or any part of the Ti(dek eruess secured by this Mortgage; (1) a spectfic fax on
Grantar which Grantor is authorized or required to deviict from payments on the Indebledness secured by this
type of Mortgage; (1) & tax ou this type of Mortgage cliangeale against the Lender or the holdar of the Note:
and (iv} a specific tax on all o any portion of the Indebtedness 2 o payments of principal and interest made by
Grantor,

© Subsequent Taxes, If any tax to which this section appliss is engried subsequent 1o the date of this
Mortgage, this event shall have the same effect as an Event of Default, and iLsvalsr may exercise any or all of its
available remedies for an Bvent of Default a5 provided below unless Granier eiter. (i) puys the tas before it
hecomes detinquent, or (it} contests the tax 25 provided in Section 2.3(b) and'de~teits with Lender cash or 2
suffivient corporate surety bond or other security satisfactory to Lender.

SECTION 3: SECURITY AGREEMENT

31 Security Agreement. This Mortgage shall constitute u security agreement to the extat <oy of the
Propesty constitutes fixiures or other personal property, and Lender shalf bave el of the rights of a sectired paitvandar the
Uniform Commercial Code as smended from time to time.

32 Sceurity Interest.  Upon request by Lender, Grastor shall exeente financing statemants and take
whateeer other action is requested by Lender to perfect and continue Lender's security interest in the Rents and Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copics ar roprodustions of this Mortgage as a financing statemen.
Grantor shadl veimburse Lender for all expenses incured in perfecting o continuing this security interest, Upon an Event
of Default, Grentor shall assemhie the Personal Propenty in a manner and af a place reasonably convenient to Lender and
miake it avaliable to Lender within thrae (3) days afler notice fom Lender,

33 Addresses. The mailing sddresses of Grantor {debter) and Lender {secwred party}, from which
nfortnation concerning the seowily interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code}, are in Section 7.2{1) of this Mortgage.
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SECTION 4: FURTIIER ASSURANCES; ATTORNEY-IN-FACT

4.1 Further Assurances. Af any time, and from time to tirne, upon request of Lender, Grantor will make,
execute and doliver, or will cause tobe made, executad or deliversd, to Lender orto Lender's designee, and when tequesied
by Lender, cause fo be fiked, recorded, refSled, or reracorded, as the case mmay be, at such times and in such offices and
places as Lender may deens appropriate, any and all such mongages, deeds of trust, security deeds, seomity agresments,
contrel agreements, financing statements, continwation statements, instrurments of further assurance, certificates, and oller
documents as may, in the opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue,
orpreserve (2) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and {5 the fiens and
seeurity inferesis created by this Morigage as firstand prior on the Fropety, whether now owned or hereaftor acquired by
Grantor, iiless prohibited by law or agreed fo the contrary by Lender in writing, Grantor shall refimburse Lender for alf
costs antanpriices incwrred in connection with the matters referred to in this Section.

42 ddaraey-in-Faet. I Graritor fails to do any of the things referred 19 in Section 4.1, Lender may doso
for ard in the name Of Cientor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoinis Lendor
as Grantor's aftomey-ia-fict for the purpose of making, sxecuting, defivering, filing, recording, and doing all other things
as may be necessary of desirabls, in Lender's opinion, 1o accomnplish the matiers referred ta {s Saction 4.1.

SECTION 5: DUE ON SALE; FULL PERFORMANCE

51 Due on Sale - Consunt by Lender. Lender may, at its option, declars immediately due and payable e}
surns secured by this Mortgase upon the sals/or tensfor, without the Lender's prior written consent, of a1l or any part of
the Real Property, or any interest in the Real Froniely, A “sale or transfer” means fae conveyance of Real Property or any
right, title or interest therein; whetlier legal, beneficial or equitable; whesher voluntary or involuntary; whether by outright
sale, deed, instaliment sale contract, land contract, conract for decd, leaschold interest with a term greater than thres 1§31
years, lease-option contract, or by sale, assipnment, orfransfor of eny beneficial interest in or to any fand trust holding title
to the Real Property, or by any other method of conveyarce of Real Property interest. If any Grantor is 4 corparation,
partnership or limited fiabilily company, transfer also includes 911y ¢fiange in ownership of more than twenty-five percent
(25%} of the vofing stock, partnesship interests or fimited liabilicy <ot ipany interests, as the case may be, of Grantor,
However, Lender shall not exercise this aption if such exereise is prokiotied by federal law or by lincts law.

82 Fult Performance, If Grantor pays al! the Indehtedness intuding without limitation all future
advances, when due, and otherwise performs 2l the obligations impased upon Grantor ander this Mortgage, Lender shall
execute and deliver to Granfor o suitable satisfaction of this Mortgags and suitabie sistements of ferosination of any
financing statement on file evidencing Lender's security interest in the Rents and the Fersora? Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from iime 1o time,

SECTION 6: EVENTS GF DEFAULT; REMYDIES

6.1 Events of Default. A default in the performance of any obligation hateunder or any defndtsnder the
Note: shall constitute an Event of Defanlt hereunder,

6.2 Rights and Remedies. Upon the occizrence of any Event of Default and st any time thereafter, Lepdar,
atits option, may exercise any one er more of the following rights and remedics, in addition to any other rights or remadics
provided by law or equity:

{a) Accelerate Indehledness. Lender sheli have the sight without notice to Grantor to declare the eutire
Indehtedness immediately dise and payable, including any prepeyment foe which Grantor wauld be required to

pay.

{b) UCC Remedies, With respect 1o all or any part of the Personal Property, Lender shall have all the
vights and remedies of a secured party under the Uniform Comemercial Code

{©) Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, incleding amounts past due and unpaid, and apply the net proceeds, over and above Lender's
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costs, against the Indebtedness. In furtherance of this right, Lender may requite ariy tenant of other user of the
Property to ake payments of rent or use fees directly to Lender. 11 Lender coltects the Rents, then Granter
Ivevecably designates Lender as Grantor's attorney-in-fact to endarse instruments received in payment thereof
in the name of Grantor and to negotiate the same and coliect the proceeds. Payments by tenants of other tsers to
Lender inresponse to Leader's demand shall satisfy the obligations for which the payments are mads, whether or
not any proper grounds for the demand existed, Lender may exarcise i#s rights under this subsection sither in
person, by agent, or through a receiver,

) Mortgages in Possession or Raceiver. Lender shall hove the right to be placed 23 mortgagee in
possession or to have 2 reveiver appointed without the requirement of the posting of any bond, to take posssssion
of all or any pare of the Property, with the power to protert and preserve the Property, to operate the Property
pruceding fereclosure or sale, and to collect the Rents from the Propesty and apply the proczeds, over and above
e rastof the receivership, agsinst the Indebtedness. The mortgagee in possession o receiver miay serve without
boird s gormmitted by faw, Lender's ight to the appointment of a receiver shall exist whether o not the apparent
value of e Property exceeds the Indebtedness by @ substantial 2mount, Emplayment by Lender shall not
disqualify a purson from serving 25 3 receiver,

{e} Sate of Progarty and Judicia! Foreclosure, Lender shall be pemitted to: (f) mmedistely judicially
foreclose this Mortzas; #¢ (1) if allowed under Tiinois law of the fime of such Bvent of Defult, inmedistely
sell the any part of the Tropers =ither in whole or in separate parcels, as prescribed by filinois law, under power
of sale, which power is her'by manted 1o Lender to the Rl extens pemitted by Iincis law, and thereupon, to
make and execute to any purciasai(s) thercof deeds of conveyance pussuant to applicable law.

{f Deficiency Judgment. ¢ siplittied by appticable law, Lender may obtuin a judgment for any
deficiency remaining on the Indebtedie's due to Lender after application of all amotts received from the
exercise of the rights provided in this Mortgag?,

{0 Other Rights and Remedies. Lende! shull have all other rights and remedies provided in this
Mortgage, the Loan Agresment, or the Note or availatie a2 law or in equity.

63 Sale of the Froperty. To the extent pormitted by agptizable law, Grantor hereby waives any and ali
tight to have the Property marshalled. In exercising ifs rights and remedize; Lender shall be froe to sell all or any part of
the Property together ot separately, inone sale or by sepavate sales. Lender sha' ee entitied to bid at any public sale onall
ot any pottion of the Property.

6.4 Notice of Sale. Lender shall give Grantor reasonable notice of the fineand place of any public sale of
the Personal Property or of the time afler which any private sale or other intended dispdsitiin of the Personal Property is
to be made. Reagonable nofice shall mean notice given al feast ten (10) days before the time of tha sale or disposition,

6A5 Election of Remedics. Election by Lender to pursue any remedy shall not exclode pursuit of any other
remedy, and an election to malte expenditures or take action to performn an obligation of Grantor under this e tgage after
faiture of Grantar to parform shall not affect Lender’s right to declare sn Event of Defauit and exercise its remidies under
this Mortzage,

66 Attorneys' Fees; Expenses. 1f Lender Institutes any suit or action 1o enforce any of the terms of Uis
Mortgage, Lender shall be entitled to recover attomeys' fees at triaf and on any appeal. Whether or niot any court action is
invelved, all expenses incurred by Lender that in Lender's opinion are necessacy atany time for the protection of its merest
ot the enforcement of its rights shall become a part of the Indcebtedness payable on demand and shall bear interest from the
date of expenditure until repaid at the Default Rate under the Note. Expenses covered by this Section include, without
limitation, however subject to any limits under applicable faw, Lender's attorney’ fees and Lender's legal expenses whether
or not there is 2 lawsuit, incjuding atioreys' fees for bankruptoy proceedings (ncluding efforts to modify or vacate any
automatic stay oc injunction), appeals and any anticipated post-judgment collection services, the cost of searching records,
oblaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, and title Insurance. Grantor
also will pay any court costs, in addition to sll other sums provided by law.

SECTION 7: DEFINITIONS; MISCELLANEQUS PROVISIONS,
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7.1 Definitions. The following words shall have the fotfowing meanings when used in this Morigage.
Terms ot otherwise defined in this Mortgage shall have the meanings atiritnated 10 such terms in the Minois Uniform
Commerial Code (81GTLCS 11 gt seq. o5 amended From the to {irze, the "Uniform Commercial Code"). Afl reforences
to dotter amounts shall mean amounts in lawful moaey of the United States of Ametica.

Event of Default, The word *Event of Defauli” has the meaning set forth In Section 6.1

Improvements. The word "Improvements" means and includes withour Himitation al) existing and futere
improvements, fixtures, buildings, structures, mobile Bomes affixed on the Real Propenty, facilities, additions,
replacements and other construction on the Real Property.

IndnGtadness. The word "Indebtedness” mears ol principal and interest payable under the Note and any
araourse sxpended or advanced by Lender to discharpe obligations of Grantor or expenses incurred by Lender to
enfore olurations of Grantor under this Morigage, together with interest on such amounts as provided in this
Mortgage: In-adition to the Note, the word "indebtedness” includes 2l obligations, debts and Habilitics, plus
interest thereon, of Srantor to Lender, or any one or e of them, as well as all clalins by Lender against Graator,
of any one or more of them, whether now existing or hereafier arising, whother related or unretated to the purpose
of the Note, whethor voliaiary or otherwise, whether duz or not due, absolute or contingent, liquidated or
untiquidated and whether Grapt may be liable individually or Jointly with others, whether obligated as gusrantor
or otherwise, and whether {2covey unon such Indebtedness may be or hereafter may become barred by any
statute of limnitations, and wheilicrsush Indebedness sy b2 or hersalter may become olherwise unenforceable,
Al no time shall the principal amieat of the Indebtedaess secured by this Mortgage, not including sums
advanted to protect the security ot #b%: Miorigage, exceed the Maximtim Amount Secyred.

Maximum Amount Secured, The words “Muximum Amount Secured” mean the amount of FOUR
HUNDRED SEVENTY THOUSAND Doliars { $470,660.00).

Mortgage. The word "Morigage" meass this Mortgiae etween Grantor and Lender, and includes without
timitation all assigranents and scourity inferest provisions roating to the Personal Property and Rents.

Note. The word "Note" means that certain Promissory Note exee stad by Grantor to Lender dated 25 of even date
herewith in the principal amount of TWO HUNDRED THIRTY FIVe TUOUSAND Dailars {$235,000.00),
together with alf renewals of, extensions of, modifizations of, refinanci.\os of, ~onselidations of, and substittions
for such promissary note. The Note has a maturity date of April 12,2074

Person. The word “Person” means an individual or a corporation, parinerinin, trust, incorporated or
uaincorporsted association, joint verture, joint stock company, timited Hability conpary. povernment {or any
instrumentality, division, agency, body or political subdivision thereof) or other entity o ny kind.

Persenal Property. The words "Personal Property® mean afl equipment, fictires, and other setic’ss o personal
property now or hereaficr owned by Grantor, and now or hereafier attsched or affixed fo the Tea® Property;
together with alt accessions, parts, and additions to, aif replacements of, and all substitutions for. oy 25 such
property; and together with alf proeeeds (ineluding withowt fimitation all inswance proceeds and refds of
premiums) from any sale or ether disposition of the Property.

Praperty. The word "Preperty™ means cotlectively the Real Property and the Personal Propesty,

Real Property. The words "Real Property” have the meaning set forth in Scction 1.1

Related Documents. Thewords "Related Documents® mean and include without limitation alt promissory notes,
credit agreerments, foan agreements, guarantiss, security agreements, morigages, deeds of trust, financing

statements, colfateral assignments and all other instnuments, agreements and documents, whether aow or
hercafter existing, excouted n connection with the Tndohtedness.
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Reats, The word "Rents" means afl rents, revenues, income, jssues, royalties, profits, and other banefits deived
from the Property, whether due now or fater,

72 Miscelaneons Provisions.

{3) Entire Agreement; Amendments. "This Morigage, together with any Related Docurments, constifutes
the entire understanding and agreement of the parties as to the matters st forth i this Mertgage. No alteration
of, or smendment to, this Mortgage shall be effective unfess given i writing and signed by the party of parties
sought to be charged or boond by the alteration or amendment.

M Applicable Law, This Mortgage and alf acts, agreements, certificates, assignments, transfers and
remsactions hereunder, and all rights of the parties hereto, shall be governed a¢ to vafidity, enforeament,
i@ pretation, construction, ¢ffect and in all ather respocts by the internal kaws and decisions of the State
s Wpole, including, but not limited fo, lavs reguluating inferest, lonn charges, eommitment fecs and
brekerag. rommissions (withowt regard to conflicts of law principles). It is acknowledged snd agreed by
Grantor and s ender that the loan transaction evidenced hierehy, bears a reasonable relationship to the
State of Mino..

{c} Consent {0 bl Giction. To induce Lender to accept this Mortgaze, Grantor irrevocably ngrees
that, subject to Lendes s sole.and absolete election, ALL ACTIONS OR PROCEEDINGS IN ANY WAY
ARISING OUT OF OR REL:..TED TO THIS AGREEMENT WILL BE LITIGATED IN COURTS
HAVING SJTUS IN COOK COUNTY, ILLINOIS. GRANTOR HEREBY CONSENTS AND SUB MITS
TO THE JURISDICTION OF AL0 COURT LOCATED WITHIN COOK COUNTY, ILLINOIS,

{h Caption Headings, Ception i xlings in this Mortgage are for convenience purposes only and are not
1o be used to interpres or define the provisions uf s Mortgage.

{c} Merger. There shall be no merger of tie Jterest or estate crested by this Mortgage with any other
interest or estate in the Property at any time held hy Or fur the benefit of Lender in any capacity, without the
written consent of Lende,

H Rultiple Parties; Corporate Authority. All obligatione of Grantor under this Mortgage shall be joint
and sevesal, and all references to Grantor shall mean each and every Graater. This means that each of the persons
signing below is responsible for a1l oblizations in this Mortaage. T3 the exzent that Grantor is 3 corporation,
partership or limited lability company, it hereby represents and warrants 7a-3ender that the execution of this
Mortgage has been authorized by all necessary corporate, partnership or finiites Yobifity company action, s the
tase may be.

{g) Severability. 1fa court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to eny Person or circumstance, swch finding shell not resder that povision favalid or
anenforezable as to any oder Persons or circumstances. If feasible, any such offending provision =l be deemed
to be modified to be within the limits of enforeeabihty or validity; however, i the offending provisio-, sainut be
sonodified, it shall be stricken and all other provisions of this Mortgage ins af other tespects shall erisais vatid
and enforecable,

{h) Sucesssors and Assigns. Subject lo the limitations stated in this Mortgage on transfer of Granior's
interest in the Real Property or a clange in ownership of Grantor, this Mortgage shalt be binding upon and fnure
tothe benefit of the parties, their successars and assigns. If ownership of the Property becomes vested in 8 person
other than Grantor, Lender, without rotice to Granter, may deal with Grantor's successers with reference to this
Mortgrpe and the Indebtedness by way of forbearance, extension or aty other modification without releasing
Grantor from the ubligations of this Morigage or liabifity under the Indebtedness.

{i} Survival. All warranties, representations, and covenants smade by Grantor in this Mortgags or inany
certificate or other instrument delivered by Grantor to Lender under this Morlgage shall be constdered to have
been refied upon by Lender and will survive the making of the loan secured hereby and delivery to Lender of the
Retated Documents, regardless of any investigation made by Lender or on Lender's behalf.
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{i} Time Is of the Essence. ‘Time is of the essence in the performance of this Meortzage.

) Agency. Nothing in this Mortgage shalt be construed to constitute the creation of a partnership or joint
ventare betwean Lender and Grantor or zay contiactor. Lender isnotan agent or representative of Granfor, This
Morigage does rot create a contrastual refationship with and shall not be construed to benefit of hind Lender in
any way with or crcate any contactual duties by Lender to any contractor, subcentractor, materialman, laborer,
or any other Person.

m Nefices, Except as offwrwise provided herein, whenever it is grovided hereln that any notice, demand,
cequest, consent, zpproval, declarstion or other commumication shall or may be given 1o or served upon eny of
“k parties by another, or whenever any of the parties desires ta give or serve upon ancther any communication
wibrespect to this Mortpage, ench such notice, demand, request, consent, approval, declaration or other
cocsmarication shall be in writing and shall be delivered in persen (by personal delivery, defivery service or
reputalle wvemigha courier service), or telecopied and confirmed immediately in writing by a copy matled by
United Staies wail, postage prepaid, addressed as hereafter set forth, or maited by registered or certified mail,
retur receip: re ansted, postage prepaid, sddressed as folfows:

{ito Lerder, at
VAN QAK CAPITALLLE
851 FRANKLIN ST, 2" FLOUR
CHICAG0, IL 60004
Attertin - ROBERT L. OARKEM
Tel: 623.447.7746; Fax:. 602.230.4313

Ifto Grantor, at

NAJLA SHAMOUN
8159 LINCOL.NAVE,
SKOKIE, IL 60677
Tel: {Home/Ccll)347 87/5.4286
Email: Neah.chicagugyahos.com

or at such other address as may be substituted by netice given as herein provides. The giving of any notice
required hereander may be waived in wriling by the party entitled to receive such e tice. Bvery notice, demand,
réquest, conssit, approval, declaration or other communication hereunder shall be dueited to have been duly
given or served on the date on which (i) personally delivered (whether in person, by deliséry ervice, or by
reputable overvight sourier service), {if) the date of the telecopy transmission (provided the confine atimn maiting
was sent as provided herein, or (iif) on the date of receipt if sent by the United States mail. Failive 77 dalay in
defivering coples of any natice, demand, request, consent, appraval, declaration or other communicationta the
Persons designed above to receive coples, if any, shall in no way ndversely affect the effectiveness of su(h notize,
demand, eequest, consent, approval, declasation or other communication,

{m) Waiver of Homestead Exemption. Grantor ferely releases and waives all rights and bepefits of the
homestead exemption faws of the State of Hlinots as to sll Indebiedness sceured by this Mortgage.

{m} Waiver of Right of Redemption. MOTWITHSTANDING ANY OF THE PROVISIONS TO THE
CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE
EXTENT PERMITTED UNDER 735 ILCS 15-1601{b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF
GRANTOR ANDY ON BEHALF OF ANY OTHER PERSONS PERMITTED TO REDEEM THE
PROPERTY.
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{c} Waivers and Consents, Lender shall not be deettied to have waived any tights under this Mortgage
{or under the Related Documents) unless such waiver is in writing and signed by Lender. No <elay or omisston
on the part of Lender in exersising any ripht shall operate as 2 waiver of such right or any cthor right. A waiver
by any party of a provision of this Mortgage shail not constitute a waiverof o prejudice the party's right otherwise
to demand strict compliance with that provision or any ather provision of this Mertgage. No prior waiver by
Lender, nor any course of dealing between Lander snd Grantor, shal! constitute a waiver of any of Lender's rights
or any of Grantor's ebligations 25 fo any fulure transactions.

im Lender's Discretion. Whenever this Mertgage requires either Londer's consent, election, approval or
similar action or etherwisa vests in Lender the authority to make decisions and/or detertninations, such actions
chali be made or witheld in Lender's sole and absolute discretion, unless specifical Iy provided otherwise and the
granting of any consent, election, approval or similar action by Lendet in any ingtance shall net constitute
sottiiuing consent, election, approval or similar action in subsequent instances where such is required.

fq} viziver of Jury Trial. GRANTOR AND LENDER EACH WAIVES ANY RIGHT TO A
TRIAL LY 4URY IN ANY ACTION OR PROCEEDING TO ENFORCE OR DEFEND ANY
RIGHTS (i) UNDER TIIIS MORTGAGE OR ANY RELATED DOCUMENT OR UNDER ANY
AMENDMENT, INCTRUMENT, DOCUMENT OR AGREEMENT WHICH MAY IN THE FUTURE
BE DELIVERED IM TONNECTION NEREWITH OR ANY RELATED DOCUMENT OR {ii}
ARISING FROM AMY BANKING RELATIONSHIP EXISTING IN CONNECTION HEREWITH,
AND AGREES THAT ANY LUCH ACTION OR PROCEEDING WILL BE TRIED BEFORE A
COURT AND NOT BEFORE A JURY. GRANTOR AGREES THAT IT WILL NOT ASSERT ANY
CLAIM AGAINSY LENDEP/ £ ANY OTHER PERSON INDEMNIFIED UNDER THIS
MORTGAGE ON  ANY iHLOWRY OF LIABILITY FOR SPECIAL, INDIRECT,
CONSEQUENTIAL, INCIDENTAL OR PUNITIVE DAMAGES,

[signature page .o followj

1¢
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
NAJLA SHAMOUN
2

By:
Nrne: an‘j \6\ 'le\ Moy M’

SVANTOR ACKNOWLEDGEMENT
¥
L, the undersiened, 2 Notary Public \n 2ud4or the County of ; @2{; «_ i the State of Rlinois, DO HERERY
CERTIFY MLJ cyfs Yo pe, sfersomally ciown to me to be the same person whese name {s subscribed to the
foregoing instriment-hs such officer of o WhosE name i subscribed {o the {oregoing instrument as
Grantor, appeared before me this day in person and achnowledzed that he signed end defivored this instrument as his free
and voluntary act, and as the free and voluntaty act of Gran/or, (or the uses and purposes thereln set forth.

Given under my hand and ot

rial seal this Lgday m}% 29:5’:":’
i e
Noyﬁ‘y Public / -
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EXHIBIT “A”

Legal Description:

LOT 28 INB.A. PATRICK'S COLUMBUS PARK. ADDITION, BEING A SUBDIVISION OF
LOTS 36 AND 37 (EXCEPT THE SOUTH 33 FEET OF LOT 36 AND THE NORTH 33 FEET
OFLOT 37 TAKEN FOR OPENING OF WEST ADAMS STREET) IN SCHOOL TRUSTEE’S
SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13
EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID 130 £16-16-207-01 1-0000

ADDRESS: 5021V, ADAMS 8T., CHICAGO, IL 60644
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