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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined bslow and other words are definad in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument” means this document, which iz dated October 14, 2022, together with all
Riders to this document.

(B) "Borrower” is LAURY GENE PRINCE PINKARD, A MARRIED WOMAN AS HER SOLE AND GSPARATE
PROPERTY.

Borrower is the mortgagor under this Security Instrement.
(C) "Lender” is Devon Bank,

o
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LOAN #: 2208016793

Lender is a Corperation, organized and existing under the laws of
llHinols. Lender's address is 6445 North Western Avenus,
Chicago, IL 60645

Lender [s the mortgagee under this Security instrument

(D} “Note” means the promissory note signed by Borrower and dated October 14, 2022. The Note
states that Borrower owes Lender ONE HUNDRED TWENTY FIVE THOUSAND AND NOHQ* =+ # 2 s ks s badds
I EE R S SRR R RN EF AR R R R RN R E N R RN EEFEEE R EE N RN NN X Doilars{u‘s' $125'W0'no }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later
than November 1, 2052,

{E) "Property” means the property that is described below under the heading “Transfer of Rights in the Properfy.”

(F) "Loan” me=.is the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securtly Instrument, plus interest,

(G) "Riders” meang ai! Riders to this Securily Insirument that are executed by Borrower, The following Riders are (¢
be exacuted by Borowrr icheck box as applicable]:

[J Adjustable Rate iz (] Condominium Rider L] Second Home Rider
U Balloon Rider U Planned Unit Development Rider (k] Qther(s) [specify]

L1 1-4 Family Rider [J Biweekly Payment Rider Fixed Intesest Rate Rider
[J VA, Rider

(H) "Applicable Law” means all controliina anvlicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the affect of law) as well as all applicable final, non-appealable judicial
opinians.

(I “Community Association Dues, Fees, and Asse ssments” means all dues, fees, assessments and othar charges that
ars imposed on Bomower or the Property by a condominit m aussociation, homeowners association or simifar crganization.
{5} "Electronic Funds Transfer” means any transfer or a3, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronis terminal, telephanic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution 12 d2hit or credit an account. Such term inciudes, but
is not limited to, point-of-sale transfers, automated teller machine tiarisactions, transfers initiated by telephone, wire
transfers, and autermated clearinghouse transfers.

(K} "Escrow tems” means those items that are described in Section 3.

(t) "Miscellaneous Proceeds” means any compensation, settlement, avierd of damages, or proceeds paid by
any third party {other than insuranca proceeds pald under the coverages descitheriip Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of . Property; (iii) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condiiion of the Property.

(M} "Mortgage Insurance” means Insurance protecting Lender against the nonpaymeric of < default on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and i tere st under the Note, plus
fii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) cnd its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or oy additional or
successor legisiation or reguiation that govemns the same subject matter, As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “faderally related mortgage loan® even if the
Loan dees not qualify as a “federally related mortgage loan” under RESPA,

(P) "Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that parly
has assumed Borrower’s obiigations under the Note and/or this Secunly Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures {0 Lender: (f) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and {ii) the performance of Borrowear's covenants and agresments under this Security Instrument and
the Note. For this purpose, Borrower dogs hereby morgage, grant and convey to Lender and Lender's successors and

gom (7
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assigns the following described property located in the County
(Type of Recording Jurisdiction) of Cook [Nama of Recarding Jutisdiction);

Please see attached legal description
APN #: 11.30.203.021.1003

LOAN #: 2208016793

which currently has the address of 225 Callan Ave 3W, Evanston,
[Street] [City]
finois 60202 {*Property Addrass’);
[Zlp Code}

TOGETHER WITH all the improvements nos urnareafter arected ob the property, and all easements, appurte-
nances, and fixtures now or hareafter a part of the property. All raplacements and additions shall also be covered by
this Security Instrument, All of the foregaing is referred t 2 in this Seclirity Instrument as the *Property.”

BORROWER COVENANTS that Borrowar is lawfully seisad of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property = unsncumbered, except for encumbrances of record.
Borrower wamants and will defend generally the title to the Properfy zgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiors! use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering rasi property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any preoavimant charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, *ayments due under
the Note and this Security nstrument shall be made in U.8. currency. However, if any check or othe: msirument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lerder may require
that any or all subsequent payments due under the Note and this Sacurity Instrument be made in one or more of the
following forms, as selected by Lender; (a) cash; {b} money order; (¢} certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the ocation designated in the Note or at such other
location as may be designated by Lender ih accordance with the nofice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any righte hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,

' A
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then Lender nead not pay interest en unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment fo bring the Loan current. If Borrower dogs not do so within a reasonable period of time, Lender shail either
apply such funds or return themto Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Nate immadiately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or parforming the covenants and agreements secured by this Securlty Instrumant.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Secfion 3. Such payments shall be applied to each Perlodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lendsr receives a payment from Borower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late cliarge due, the payment may be applied to the delinquent payment and the late charge. If more fhan
one Periodic Payrient is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments i and to the extant that, each payment can be paid in full. To the extent that any excess exists after
the payment is applieu to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepa sments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymeiits insurance proceeds, or Miscellansous Proceads to ptincipal due under the Note shall
not extend or postpone the duc cats, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bairower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid In full, a sum (tic“Funds”) to provids for payment of amounts due for: (a) taxes and assessments
and other items which can aftain prionty over this Security Instrument as a lien or encumbrance on the Property; (b)
leasshold payments or ground rents on the Property, if any; (c) premiums for any and ail insurance required by Lender
under Section & and (d) Mortgage Insurance nramiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in 2.eardance with the provisions of Section 10. These items are called
“Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed Ly Burrower, and such dues, fees and assessments shall be an
£scrow [tem. Borrower shall promptly furish 1o Lender an rictizes of amounts to be paid under this Section. Bomower
shall pay Latder the Funds for Escrow ltems unless Lender waivas Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Bormower's obligation fo pay to Lander Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing, In the svent of such wiavar, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment ¢fi“unds has been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment within <uch dme period as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shall for 2 nurposes be deemed to be & covenant
and agreement contained in this Security tnstrument, as the phrase *covenant ori agreement” is used In Section 9. If
Borrower is obligated to pay Escrow ltems diractly, pursuant fo a waiver, and Bo:r swer fails to pay the amount dye
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amoeun: and Borrower shall then be
obligated under Section & to repay fo Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocatior, Eormawer shall pay to
tender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, coliect and hold Funds in an amount {a) sufficient to permit Lender 10 apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require unde: RZSPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expanditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose dsposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. [Lender shall _
apply the Funds to pay the Escrow [tems no later than the time specifisd under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
madle in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required by RESPA.
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Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bormower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L.ender the amount necessary to make up the shortage .
in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds heid in escrow, as
defined undar RESPA, Lender shafl notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to maks up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alf sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Securnity instrument, leasehold payments or ground rents on the Prap-
erty, if any, and Commuinity Association Dues, Fees, and Assessments, if any. To the extent that these items ars Escrow
lems, Borrower shall pay them in the manner provided in Secfion 3.

Borrower shzi wromplly discharge any lien which has priority over this Security Instrument uniess Borrower: (a}
agrees in wiiting o the payment of the obligation secured by the lien in 2 manner acceptable fo Lender, but only so
long as Borrower ks peiforming such agreement; (b) contests the fien in good faith by, or defends against enforcement
of the ilen In, legal proczeriings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, i only until such proceedings are concluded; or (¢} secures from the holder of the lien an
agresment satisfactory to Leraer subordinating the llen to this Security Instrument. if Lander determines that any part
of the Property is subject to a l'er which can attain priotity over this Securiy Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 d=y's of the date on which that notice is given, Borrower shall satisfy the hen or take
one or more of the actions set forth abuye in this Section 4.

Lender may require Borrower to pay a oie-ime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5, Property Insurance. Borrower shall kaep the improvements now existing or hereafter erectad on the Property
insured against lass by fire, hazards included withii‘ne term “extended caverage,” and any other hazards including,
but not limited fo, earthquakes and floods, for whick Lender requires insurance, This insurance shall ba maintained
in the amounts (including deductible levels} and for tha peliods that Lender requires. What Lender requires pursu-
ant to the precading sentences can change during the termof the Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right 1 disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower o pay, in connection with this Loan, either: (a) a
one-time charge for fiood zone determination, certification and trazing services; or (b} a one-time charge for flood
zone determination and certification services and subsequent chargs: cach time remappings or similar changes aceur
which reasonably might affect such determination or certification. Borrow »r stall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in coninestion with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no chligafion to purchase ary particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might net protect Bsomsweer, Borrower’s equly in
the Property, or the contents of the Property, against any risk, hazard or lighility and might pravide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurancs ¢4 verage so obtained
might significantly exceed the cost of insurance thet Borrower could have obtained. Any amounts wiziursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Insirument. Trias2 amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shail be subject ta Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerfificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damags to, or destruction of, the Property, such policy
shall include 2 standard mortgage clause and shall name Lender as mortgages andfor as an additional loss payes,

In the event of loss, Borrower shall give prompt notice to the Insurance canfer and Lander. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agres in writing, any insurance

LA £
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proceads, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender'’s security is not jessened. During
such repair and restoration period, Lender shall have the right to hokd such insurance proceeds until Lender has had
an opportunity to inspect such Properly to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is mads in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or satnings on such proceeds. Fees for public adjusters, or other third paries, retained by Borrower shall
not be paid out of the insurance praceeds and shall be the sole obligation of Borower. if the restorafion or repair is not
econemically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormower. Such insurance
proceads shall be applied in the order provided for in Section 2.

if Borrower 2Landons the Property, Lender may file, negotiate and setfle any available insurance claim and related
matters. ¥ Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seltle & daim, theh Lander may negofiate and seltle the claim. The 30-day period will begin when the notice is given.
in either event, or if Leryer acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any 'nsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Sacurity Instrument, and {bya:y other of Barrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower} under all insurance xoficies covering the Property, insofar as such rights ate applicable to the coverage of
the Property. Lender may use ihe insirance proceeds either to repair or restere the Property or to pay amounts unpaid
under the Note ar this Secunty instrumar whether or nat then due.

€. Occupancy. Borrower shall occupy, establish, and use the Property as Bomower's principal residence within
60 days after the execution of this Security \nstmment and shall continug (o occupy the Property as Borrower’s principal
residence for at least one year after the date of Lecupancy, unless Lender othenwise agrees in writing, which consent
shall not be unreasonably withheld, or unless axtarusing circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protectior of the Praperty: Inspections. Borrower shall not destroy, dam-
aga or impair the Property, allow the Property to deteriorate ¢ commit waste on the Property. Wheather or not Borrower
is residing in the Property, Borrower shall maintain the Prorenty in order to prevent the Property from deteriorating or
decreasing in value due 1o its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Properos it slamaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are peid in connaction with damiage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if L=iiaer has released proceeds for such purposes.
t.ender may disburse proceeds for the repairs and restoration in 2 single [ aym.ent or in a series of progress payments
as the work is completed. if the insurance or candemnation proceeds are not sufficlent to repair or restore the Property,
Borrower is not refieved of Borrower’s obligation for the completion of such repair o sestoration.

Lender or its agent may make reasonable entries upon and inspections of the P.sierty. Iif it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give onrrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan apylicalion process, Borrower
or any persons or entities acting at the direction of Bormower or with Borrower's knowledge or corsent gave materially
false, misleading, or inaccurate information or statements to {ender {or failed 1o provide Lender wit material infarma-
tion) in connection with the Loan. Material representations include, but are not limited to, represemations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (2) Borrower
fails to parform the covenants and agreements contained in this Security Instrument, (b) thers is a legal proceeding
that might significantly affect Lender’s interest in the Property and/for rights under this Security Instrument {such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate o protect Lender's interest in the Property and rights under
this Sacurity Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lander’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security lnstrurment; (b) appearing in court; and (¢} paying reascnable attorneys’ fags io protect its interast
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in the Property andfor rights under this Security Instrument, including its secured position in a bankrupfcy proceeding.
Sacuring the Praperty includes, but is not limited to, entering the Property to make repairs, change lacks, replace
or board up doors and windows, drain water from pipes, eliminate building or ather code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no Eability for not taking
any or all actions autharized under this Section 8,

Any amaunts disbursed by Lender under this Section 9 shafl become additional debt of Borower securad by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Bomrower reguesting payment,

If this Security Instrument is on a leasehold, Borrower shalf comply with alf the provisions of the lease. Borrower
shafi not surenderthe leaszhold estate and interasts herein conveyed or terminate or cancel the ground lease, Barrower
shall not, without the express written consent of Lendsr, alter or amend the ground lease. If Borrower acquires fes title
to the Propery, the leasehold and the fee title shall not merge unless Lender agraes to the merger in writing,

10. Mortgage nsurance. If Lender raquired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums rejuired to maintain the Mortgage Insurance in effect. If, for any reasen, ths Mortgage Insurance
coverage required by Zerwler ceases to be available from the mortgage insurer that previcusly provided such insurance
and Borrower was require” iy make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premwiuirs required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an altemate martgage insiirer selected by Lender. If substanfially equivalent Mortgage Insurance coverage
is not available, Borrower shall contines $0 pay to Lender the amount of the separatsly designated payments that were
dus when the insurance coversge ceased s in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is uftimately paid in full, and Le/wler shall not bs required to pay Borrower any interast or earnings on
such loss reserve. Lender can no longer require sy raserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by arl insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Sorrower was required to make separately designated
paymants toward the premiums for Morigage Insurance, Grirawer shail pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-rsfundabls iazs reserve, untif Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betwaen currower and Lender providing for such termination
o untit fermination is raquired by Applicabls Law. Nathing in this Sectinz 10 affects Borrower’s obligation to pay interest
at the rate provided in tha Note,

Mortgage insurance reimburses Lender (or any entity that purchases ihz Mote) for cerfain losses it may incur if
Borrower does not rapay the Loan as agreed. Botrower is not a parly fo the Mcryage insurance.

Mortgage insurers evaluate thelr total risk on all such Insurance in force fror: time to time, and may enter into
agroements wilh other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are safisfactory to the montgage Insurer and the other party (or parties) to these agreements. These
agresments may reguire the mortgage insurer to make payments using any source of fundss thet the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of thase agreements, Lender, any purchaser of the Note, ancther insurer, any.eiisurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indiractly) amounts that deviv: tom {or might
be characterized as) a portion of Barrower's payments for Mortgags Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or raducing losses. If such agresment provides that an affiflate of Lender takes a share of
the insurer's risk in exchangs for a shars of the premiums paid fo the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inctude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

<y
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Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or tekmination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscelfaneous Procesds shall be applied ta restoration or repair of the Property,
if the restaration or repair is aconomically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untii Lender has had an
opportunify fo inspect such Property to ensure the work has besn completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to ba paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bomower any
intarest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Londer’s
security would ha ‘essened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethsr s not then due, with the excess, if any, paid to Bommower. Such Miscellansous Proceeds shall be
applied in the order piovided for in Section 2.

In the event of a toiawaling, destruction, or loss in value of the Property, the Miscellansous Praceeds shall be applied
to the sums secured by s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial iakinc; destruction, or foss in value of the Property in which the fair market value of the Prop-
erty immadiately before the pariia! teking, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instrument irsmediately before the partial taking, destruction, or ioss in vaiue, unless Borrower
and Lender otherwise agree in wiiting, 0% sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Procesds mulliplied by e fallowing fraction: (2) the total amount of the sums secured immediately
before the partial taking, dastruction, or koss in value divided by (b) the fair market value of the Property immediatsly
before the partial taking, destruction, or foss invaiue, Any balance shall be paid to Bomrower,

In the avent of a partial taking, destruction, o loss in value of the Property in which the fair markat value of the Property
immeadiatsly before the parial taking, destruction, or lo: & in value is less than the amount of the sums securad immediately
before the partial taking, destruction, or loss in value, unle ss Eotrower and | ender ctherwise agree in writing, the Miscel-
laneous Procesds shall be applied to the sums securad by wiis Securtty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, affer nugse by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) offers 1o make an award to settle a Gluin for damages, Borrower fails o respond to Lender
within 30 days after the date the notice is given, Lender is authorizer! to collect and apply the Miscellaneous Pracesds
elther to restoration or repair of the Property or to the sums secured Uy this Security Instrument, whether or not then
dus. “"Cpposing Party" means the third pady that owes Borrower Miscellz neous Proceeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciimnai,is begun that, in Lender's judg-
ment, could result in forfelture of the Property or other material impairment of Lende! 5-interest in the Property or rights
under this Securlty instrument. Borrower can cura such a default and, if acceleration has uoutred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, inendzr’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Properiy ¢r rigats under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaimeep: of Lender's interest
in the Propetty are hereby assigned and shall be paid to Lender.

All Misceffaneous Proceeds that are not applied to restoration or repair of the Property shall be apried in the order
provided for in Section 2.

12. Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shafl not operate to release the liabifity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceadings against any Successor in Inferest of Bomower or to
refuse to extend time for payment or otharwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paymenis from third
persons, entitios or Successors in Interest of Borrowsr of in amounts less than the amount then dus, shall not be a waiver
of or preclude the exercise of any right or remedy.

b
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Bomower's obligations and lkability shall be jeint and several, However, any Bormower who co-signs this Security
Instrument but does not execute the Note {a “ca-sigher”): (a) is co-signing this Security Instrument only o mortgage,
grant and convey the co-signer's interast in the Propery under tha terms of this Security Instrument; (b) is not person-
ally obligated ta pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr
¢an agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and lizbility under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowet’s default,
for the purpose of pratecting Lender's interast in the Property and rights under this Security Instrument, including, but
not limited to, attomey s fees, property inspaction and valuation fees. In regard to any other fees, the absence of express
authority in this Securio/mstrumant to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lerier may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or-ia be collected in connaction with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduccu %y the amount necessary to reduce the charge to the permitted limit, and (b)
any sums aiready collected from Borrower which exceaded parmitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the princival owed under the Note or by making a direct payment to Bomrower. If
arefund reduces principal, the reduction will be trustad as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for undet the Wole). Borrower’s acceptance of any such refund made by direct
payment to Bormower will constitute a waiver of any rijht of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lende’ in connection with this Security Instrument must be in writing.
Any natice to Borrower in connection with this Security Ins'sument shail be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to gurrower's notice address if sent by other means. Notice
to any one Bormower shall constitute notice o all Borrowers unfess Aipnlicable Law expressly requires ctherwise, The
notice address shall be the Property Address unless Borrower has uesignated a substitute notice address by notice
te Lender. Borrower shali promptly notify Lender of Barrower's changs of address. If Lender specifies a procedure for
repoiting Bormower's change of address, then Borrower shall oniy report a change of address through that specified
procedure. There may be only one designated notice address under this Sacurity Instrument at any one time. Any
hotice to Lender shall be given by delivering it or by mailing it by first class mail to Le:ider’s address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in connsxtion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. . any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremant viil satisfy the cormespond-
ing requirement under this Securlty Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall e govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contzimiei! in this Security
Instrument are subject fo ary requirements and limitations of Applicable Law. Applicable Law might explicily or implicitly
allow the parties to agree by contract or it might e sitent, but such silence shall not be construed as a pronibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumeant or the Note which can be given
effect without the canflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding heuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shal be given one copy of the Note and of this Security (nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Praperty” means any legal or beneficial intersst in the Property, including, but not limited to, those beneficial interests

YDy
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transferred in a bond for deed, contract for dead, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If alf ar any part of the Proparty or any interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest In Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall net be
axarcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrirment. i Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secuity instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets cerain conditions, Borrower shall
have the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a) five
days bafore sale 3! the Properly pursuant to Section 22 of this Security Instrument; {b) suich other period as Applicable
Law might specify ior the tarmination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security
lnstrument. Those coaditions ara that Borrower; (@) pays Lender all sums which then would be due under this Security
instrument and the N a if no accsleration had occurred; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incu: &1 in enforcing this Security instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vs'uation fees, and other fees Incurred for the purpose of protecting Lender’s interest in
the Property and rights under inir, Sacurity Instrument; and (d) takes such acfion as Lender may reasonably require 10
sssure that Lendar's intersst in the Pronerdy and rights under this Security Instrument, and Bomewer's obfigation ta pay
the sums secured by this Security Instrur 2nt, shall continue unchanged unless as ctherwise previded under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in ong or more of the following forms,
as selected by Lendar; (a) cash; (b) money.ordar; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such chack is drawn upon an insti‘gtion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upor mirstatement by Borrower, this Security Instrument and obligstions
secured hereby shall remain fully effective as if no a celeration had occurred. Howaver, this right to reinstate shall not
apply in the case of accsleration undar Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or inure. times without prior notice to Bormower. A sale might
result in a change in the entity {(known as the “Loan Servicer; f18! collects Pericdic Payments due under the Note
and this Security Instrument and performs other mortgage ican servicing obligations under the Note, this
Security Instrument, and Applicable Law. There alsc might be one <7 inore changes of the Loan Setvicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower wil' be given written notice of the change which
wiil state the name and address of the new Loan Servicer, the address to wlich payments shoulkd be made and any
cther information RESPA requires in connection with a notice of transfer of sexviuing. if the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the x:srigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfermed to a successor Loan Senvicer and are not assumed by
the Note purchasar unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(a: either an individuat litigant
or the member of a class) that arises from the other parly's actions pursuant to this Security [psa.mant or that alleges
that the ather party has breached any provision of, or any duty owed by reason of, this Secunty istiument, untl such
Borrower or Lender hag notified the other party {with such netice given in compliance with the requirerients of Section
15) of such alleged breach and affordad the other party herefo a reasonable period after the giving of such notice 1o take
corractive action. If Applicable Law provides a time period which must elapse before certain aclion can be faken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given o Borrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity fo take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Seclion 21; (a) “Hazardous Substances” are those substanges
defined as toxc or hazardous substances, pollutants, or wastes by Environmental Law ang the following substances:
gasoline, kerosene, other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile solvents,
materfals contalning asbestos or formaldehyde, and radioactive materials; (b) “Enviconmental Law" means federal
laws and laws of the jurisdiction where tha Properly is located that ralate to health, safety or environmental protection;

iy
ILLINOIS - Singds Famity - Fannie Mas/Frediio Mac UMIFORM INSTRUMENT  Form 314 1/01 Initials: &

ICE Mortgage Technalogy, Inc. Page 10 of 12 ILUDEDL 0315
ILUDEDL {CLS)

. 2 1) 101132022 12:62 PM PST



2229433131 Page: 12 of 18

UNOFFICIAL COPY

{¢} “Environmental Cleanup” includes any response action, remedial action, or removat action, as defined in
Environmental Law; and (d) an "Enviranmental Condition” means a condition that can cause, contribute fo, or
otherwise trigger an Environmental Cleanup.

Borrower shail not cause or permit the presence, use, dispasal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrawer shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, {b} which creates an
Environmental Condition, or (¢} which, due to the presence, usse, of release of 8 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous sub-
stances in consumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmauntal or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Envirenmental Condition, including but not
limited to, any spitling, leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any
condition caused by e presence, use or reiease of a Hazardous Substance which adversely affects the value of the
Property. if Borrower iearts. or is notified by any govemmental or regulatory authorily, or any private party, that any
removal or other remediation of 20y Hazardous Substance affecting the Property is necessary, BEorrower shall promptly
take all necessary remedial ac.io=-in accordance with Environmental Law. Nething herein shall create any obligation
on Lender for an Environmental Clearuo.

NON-UNIFORM COVENANTS. Borrov er and Lender further covenant and agree as follows.

22. Acceleration; Resnedies. Lender =hall give notice to Borrower prior to acceleration following Borrowet's
breach of any covenant or agreement in this Sacurity instrument (but not prios to acceleration under Section
18 unless Applicatle Law provides otherwise) 7 ke natice shall specify: (a) the default; () the action required
to cure the default; (¢) a date, not less than 30 dav's from the date the notice is given to Barrower, by which the
default must be cured; and {d} that failure to cure th: de’ault on or before the date specified in the notice may
result in acceleration of the sums secured by this Secu ay Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Bosrower of the right to reinstate after acceleration ami the
right to assert in the foreclosure praceeding the non-existerce of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or ¥ fore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may forectose this Secutity Instrument by judicial proceeding. Lender shall be entitled to
coltect all expenses incurred in pursuing the remedies provided in this 32ction 22, including, but not imited to,
reasonabte attorneys’ fees and costs of title evidence.

23. Release. Lipon payment of all sums secured by this Security Instrument.«.enrer shall release this Security
Instrunent. Borrower shall pay any recordation costs. Lender may charge Borrower atee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargiig of iha fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases an< waivas all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrowsr provides Lender wivi avidence of the
insurance coverage required by Bommower's agreement with Lender, Lender may purchase insurance at Borower's
expense to protect Lender's interests in Borrower’s collateral. This Insurance may, but nesd not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that Is made
against Borrower in connection with the collateral. Borrower may later ¢ancel any insurance purchased by Lender, but
anly after providing Lender with evidence that Borrowsr has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the Insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or gbligation. The cests of the insurance may be more than the cost of
insurance Bomrower may be able to obiain on its own,

_f;
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BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Bomower and recorded with it.

e
Y e id] Ay [ AR 4 wf,cems?q /o 'Yf/“'?w <(Seal)
CAURY GENEPRINGE FINKARD 7 T DATE

State of ILLINCIS
County of COOK

This Instrumen: was acknowledged before me on OCTOBER 14, 2022 (date) by LAURY GENE PRINCE
PINKARD {name of persunis}.

{Seal)
/’
/,f"""“\
Signature of Notary Public

Msm

JOHN DICAMIO
NOTARY PUBLC, STATE OF X g
MY COMMSSION EXPRES: 10042005

Lender: Devon Bank

NMLS ID: 412368

l.oan Qriginator: Gabriela Roman
NMLS I1D: 799298
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LEGAL DESCRIPTION:

UNIT 325-3 I THE CALLAN MANOR CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS 'PARCEL): LOTS §, 6, 7 AND 8 IN
BLOCK 4 IN CHARLES W, JAMES ADDITION TO EVANSTON, BEING A SUBDIVISION OF THAT PART OF THE
NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE RIGHT OF WAY OF THE CHICAGO AND
NORTHWESTERN RAILWAY COMPANY (EXCEPT FROM SAID PREMISES THE NORTH 77-7/10 FEET
THEREOF), WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO A CERTAIN DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY ROLAND H. OLSON AND LOU JOYCE OLSON, RIS WIFE, AND
RECORDED IN THZ O°FICE OF THE COOK CQUNTY RECORDER OF DEEDS, AS DOCUMENT NUMBER
24126264, TOGETHEK WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PIOPERTY AND SPACE COMPRISING ALL THE UNITS THEREON, AS DELINEATED,
DEFINED AND SET FORTH 4 SAID DECLARATION OF CONDOMINIUM AND SURVEY), IN COOK COUNTY,
HLINOIS,

PROPERTY ADDRESS:
325 Callan Avenue , Unit 3W, Evanston, [L 6062

PERMANENT INDEX NUMBER:
11-30-203-041-1003
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LOAN #: 2208016793

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of October, 2022
and is icorporated inte and shall be deemed to amend and supplement the Mcrtgagt?,
Deed of 1rust, or Security Deed (the “Security Instrument’) of the same date given by
the undersigned {the “Borrowsr”) 1o secure Borrower’s Note t0 Deven Bank, a
Corporation

{the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at. 325 Callan Ave 3V, Evanston, IL 60202,

The Property includes a unit in, togeciier with an undivided interest in the common
elements of, a condominium project knewinas: Callan Manor Condominium

(the “Condominium Project”).
If the owners association or other entity which acts for the Condominium Project {the
“Owners Association”) holds title to property foi the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Assaciation
and the uses, proceeds and benefits of Borrower's intercst,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender furthor Covenant and agree as

follows:

A. CondominlumObligations. Berrower shall psrform ail of Bairowsr's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Dacuments”
are the: (i) Declaration or any other document which creates the Condomiritan Project;
(ii} by-laws; (ii}) code of ra%utations; and (iv) other equivalent documents. Bor¢wer shall
Bromptly pt:ay. when due, all dues and assessments imposed pursuant to the Concituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

'3
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LOAN #: 2208016793

earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
ision in Section 3 for the Periodic Payment to Lender of the yearly premium installments

property insurance on the Property; and (ii) Borrower's obligation under Section 5 10
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reorared coverage is provided by the Owners Association policy.

YWhat L2nder requires as a condition of this waiver can change during the term of the loan.

Borrowen shall give Lender prompt notice of any lapse in required property
insurance cverage provided by the master or blanket policy. _

In the evenitar a distribution of property insurance proceeds in lieu of restoration or
repair following & 05t to the Property, whether to the unit or to common elements, any
proceeds payable o Borrower are hereby assigned and shall be paid to Lender for
application to the sums sscured by the Security Instrument, whether or not then due,
with the excess, if any, p2icd 4w Borrower.

C. Public Liability Insiraiice. Borrower shall take such actions as may be
reasonable to insure that the Ovinrirs Association maintains a public liability insurance
policy acceptable in form, amount ahe! extent of coverage to Lender.

D. Condemnation. The proceeds ¢ any award or claim for damages, direct or
conseguential, payable to Borrower in cannection with any condemnation or other
taking of all or any part of the Property, whe hor.of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lander fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall notf, except after notice to Lender and
with Lender’s prior written consent, either partition or subdracie the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of subsiarntial destruction by
fire or other casualty or in the case of a taking by condemnation or gminent domain; (is)
any amendment to any provision of the Constituent Documents if the prevision is for the
express benefit of Lender; (jii) fermination of professional management anr 2ssumption
of seff-management of the Owners Association; or (iv} any action which woukl have the
effect of rendering the public liability insurance coverage maintained by the-Owners
Association unacceptable to Lender.

F. Remedies. lf Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upen notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family~Fannie Mas/Freddie Mac LINIFORN INSTRUMENT 5}{‘} ?
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants
contained in this Condominium Rider.

-5 . I e - - . -\' e i ‘,rr' . .
/':'J_#L}(‘@:; ,-f’!s‘:?t_f_;- y ey ) s . % !‘} E"f;" f;/{fj "‘"’“‘}'*:"’"‘C?'{Sﬁal}
LAURY" . DATE
MULTISTATE CONDOMIN{UM RIDER--Single Family—Fannie MaaFreddie Mac UNIFORM INSTRUMENT j_/j
Farm 3140 1/01 Jnitials:
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th day of October, 2022 and is incorporated
into and shall be deemed o amend and supplement the Mortgage {the "Securfty Instrument”) of the same date given by
the undersigned (the "Borrower™} to secure Borrower's Nate 1o Deven Bank, a Corporation

{the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

325 Callan Ave 3W
Evanston, IL 6010

Fixed Interest Rale Rider COYENANT. in addition to the covenants and agreements made in the Security
Instrument, Borrower and .er.der further covenant and agree that DEFINITION { D ) of the Securlty Instrument is
deleted and replaced by the ol wing:

( D ). "Note” means the pramissory note signed by Borrower and dated Oetober 14, 2022,
The Note states that Borrower owes Lender ONE HUNDRED TWENTY FIVE THOUSAND AND NOS1QD* * ¥ * %+ *
IR R LA E RN R E AR E RS R E R AR RN DERSEE RN ER RS AN RN EE RN N EEREEENEEEEEEEEREREEEREXERENE]
Dollars (U.S. $125,000.00 ) piusditerest at the rate of 6.500 %. Borrower has promised to pay
this debt in reguiar Periodic Payments ana i3 gay the debt in full not later than November 1, 2052,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate
Rider.

Py

P /
) i

.
/ / i p i
T e SR pid
*-:,Q%ff,yf g %ﬂmvﬁ: - {/' O/f’r ;.ﬁf 282 2 (Seal)
CAURY GENE PRINCE PINKARD DATE
) 7

IL - Fixad Interest Rate Rider Initials: ifL
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