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[Space Above This Line For Recording Data]
MORTGAGE

Twilley

Loan #: 0147569164

PIN: 13-33-421-014-0000
MIN: 1000730-0147569164-6
MERS Phone: 1-BBE-679-6377
Case #: 28-28-6-0954245

"NOTICE: THIS LOAN i5NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS'/AUTHORIZED AGENT.

DEFINITIONS

- Words used in multiple sections of this document are defined below and other werds are defined in Sections 3, 11, 13, 18, 20
.. and 21. Certain rules regarding the usage of words used in this document are also prov/e¢ in Section 16.

(A) "Security Instrument" means this document, which is dated 0ctober 15, 204, wgether with all Riders to this
* document.
(B) "Borrower" is 0dell Twilley and Carol A. Twilley, not in tenancy [An common, but in
joint tenaney Borrower is the mortgagor under this Security Tnstrument
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 15 a separate corporation thal s 2cling solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Inst:um.ent, MERS is
~organized and existing under the taws of Delaware, and has an address and telephone number ol P.Q. Box 2024, Flint, Ml
48501-2026, tel. (888) 679-MERS.
~ {D) "Lender" is Freedom Mortgage Corporation. LenderisaCorporation organized and existing under the laws
of The State of New Jersey. Lender's address is 951 Yamato Road, Suite 175, Boca Raton, FL
33431.
(I£) "Note" means the premissory note signed by Borrower and dated October 15, 2022. The Note states that Borrower
owes Lender Two Hundred Ferty-Two Thousand And 007100 Doliars (US. §242,000.00}) plus interest at the
rate of 7.750%. Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debt in full not later thar
November 1, 2052
~ (T') "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

" (G) "Loan" means the deht evidenced by the Nole, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider (0 Condeminium Rider O Second Home Rider

O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
O 14 Family Rider O Other(s) {specify]

& VA Rider

(B} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed cn Borrower or the Property by a condominium association, homeowners association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrumsnt, v hich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or Zutnorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, atornated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Esecrow Items" mears those items that are described in Section 3,

(M) "Miscellaneous Proceeds! mzans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds. rsiu under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other tukirg of all or any part of the Property; (i1i) conveyance in lieu of condemnalion; or {iv)
misrepresentations of, or omissions as (¢, 2ne value and/or condition of the Property.

(N} "Mortgage Insurance" means insurance prot:cting Lender against the nonpayment of, or default on, the Loan,

(O) "Periodic Payment" means the regularly sciieguled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument

(P) "RESPA" means the Real Estate Settlement Proct'ures Act (12 TU.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 CF.R. Part 1024), as they might be amendza Trom time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a "federally related mirtsage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has \ak<nille to the Property, whether or not that party has
assumed Barrower's obligations under the Note and/for this Security Instruiae)t

TRANSFER OF RIGHT S IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals extensions and modifications of
the Note; and (i) the perflormance of Borrower's covenants and agreements under this Secunty instrument and the Note, For
this purpose, Borrower does hereby morlgage, grant and convey to MERS (solely as nomiaee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the lollowing described property focated in the COUNTY of
COOK:
. SEE LEGAL DESCRIPTICOH ATTACHED HERETO AND MADE A PART HEREOF
which currently has the address of 5133 W Concord Pl, Chicago, IL 60639 ("Property Address'

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtcnances,
and {ixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title 1o the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custem, MERS (as nominee for Lender and Lender's successars and assigns) has the right: to exercise any or all of
those interests, including, but not limiied to, the right tc loreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
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recard.

S THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with

limited variations by jurisdiction (o conslitute a uniform security instrument eovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, Interesi, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Secunty Instrument shall be made in U.§. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: {a} cash:.(b) meney order; (¢} certilied check, bank check, treasurer's check or cashier's check, provided any such
check is draws unea an institution whose deposits are insured by a federal agency, instrurentality, or entity; or (d) Electronic
Funds Transler.

Payments vre/dremed received by Lender when received at the localion designated in the Note or at such other

~ focation as may be dszignated by Lender in accordance with the notice provisions in Section 15. Lender may return any

payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payméntinrufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 1o
its rights Lo refuse such payment iepartial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If escri Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may boid such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within 4 reasonable sericd of time, Lender shall sither apply such funds or return them to Borrower, If
not applicd carlier, such funds will be applizd fo-the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower mipht have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Securetyinstrument or performing the covenants and agreements secured by this
Securily Inslrument,

2. Application of Payments or Proceeds, Except ¢s otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the [ollowing erder of priority: (a) intzrest due under the Note; (b) principal due under the

- Note; (¢) amounts due under Section 3. Such payments shall be zpplied to each Periodic Payment in the order in which it
=~ “became due. Any remaining amounts shall be apptied first to late chaigzs, second to any other amounts due under this Security
. =" Instrument, and then to reduce the principal balance of the Note.

If Lender recetves a payment from Berrower for a delinquent Perindic Pavment which includes a sufficient amount to

" pay any late charge due, the payment may be applied to the delinquent payment (ind tae late charge. If more than one Periodic

Payment 1s outstanding, Lender may apply any payment received [rom Borrower 10 the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exizstz.after the payment is applied to the
[ull payment of one or more Periodic Payments, such excess may be applied to any late chérgas due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceads, or Miscellaneous Proceeds to principal dus-under the Note shall rot

-+ *extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc urider the Note, until
the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and ass¢gzinesnts and other

- items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) lease!id payments
- ar ground rents on the Property, il any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
~ Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to

.. ""Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
<+ Lender waives Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to
.~ pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such

" waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Funds has been waived by Lender and, i Lender requires, shall lurnish to Lender receipts evidencing such payment within

- such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all

purposes be deemed Lo be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
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agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to & waiver, and Borrower
 fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 3 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems al any time by a notice given in accordance with Section 15 and, upon such revoeation, Borrower shall pay
* 1o Lender all Funds, and in such amounts, that are then required under thig Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suflicient to permit Lender to apply the Funds at the
tme specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Taw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no Jater than the time specified under RESPA. Lender shall not charge Borrower for
holding and app!ying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower inteiest-un the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Appliczole-Law requires interest to be paid on the Funds, Lender shall not be required to pay Barrawer any interest
or earnings on the Funus.Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Tender
shall give to Borrower, witiout charge, an annual accounting of the Funds as required by RESPA.

if there is 4 surpius'o2Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
¢xcess funds in accordance with RIZSPA. T there is 2 shortage of Funds held in escrow, as delined under RESPA, Lender shall
natify Borrower as required by P25PA, and Borrower shall pay to Lender the amount necessary to make ug the shortage in
accordance with RESPA, but in no mgie fwr, 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with R:SP£, but in no more than 12 monthly payments.

Upon payment in full of all sums sectred by this Security Instrument, Lender shall promptly refund Lo Borrawer any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all t2:¢5, assessments, charges, fines, and impositians attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents an the Property, if any,
and Community Association Dues, Fees, and Assessments, .f any. To the extent that these items are Escrow [tems, Borrower
shall pay them (n the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pliosity over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lieri in‘a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the eniorcemadivof the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the volder.of the lien an agreement satislactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that an; part of the Property is subject to a lien
which can attain prionty over this Security Instrument, Lender may give Borrower a nGiics identilying the lien. Within 10 days
of the date on which that notice 1s given, Borrower shall satisfy the lien or take one or mor: of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or yzporting service used
by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “"extended coverage," and any other hazards tocluding, but not
timited to, earthquakes and MNoods, for which Lender requires insurance. This insurance shall be maintained in the zmounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject Lo Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a cne-time charge for flood zone determination, certification and
_ tracking services; or (b) a one-time charge for flood zone determination and certilication services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zene determination resutting from an objection by Borrower.

If Borrower fails to maintain any ol the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
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the contents of the Properly, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges (hat the cost of the insurance coverage 50 obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Nate rate from the
date of disbursement and shall be payahle, with such interest, upon notice from Lender o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hald the policies and renewal certificates. If Lender requires, Borrower shall promiptly
give to Lender all receipis of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an addilional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if nol made-promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance procaeds,
whether or net tiza/underl ying insurance was required by Lender, shall be applied to restoration or repair of the Properly, if the
restoration o repir 1¢.economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have taesizht to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has beer eompleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeas for the repairs and restoration in a single payment or in a series of progress payments as the
work i1s completed. Unless an agiezment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reqriired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrowel shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the resloralion or repair 100t economically feasible or Tender's security would be lessened, the insurance
proceeds shall be applied to the sums securec by Lhis Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower Such insurance proceeds shall be-zpriiad in the order provided for in Section 2.

I Borrower abandons the Property, Lendertiay file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days‘.ea notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In either event,
or i Lender acquires the Property under Section 22 or othe wise, Borrower hereby assigns to Lender (a) Borrower's rights (o
any insurance proceeds in an amaunt not to exceed the amounts Grypaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of iearned premiums paid by Borrower) under all insurance
policies covering the Properly, insofar as such rights are applicabie‘io the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounis rinpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Eorrower's principal residence within 60
days alter the execution of this Security Instrument and shall continue to occupy the Traparty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in‘wiiling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowss-control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowcr shall not destroy, damage or
impair the Property, allow the Property to deleriorate or commit waste on the Property. Whether er nst Rorrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioraling ¢ decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thal repair or restoration is not ecoramically leasible,
Borrower shall promptly repair the Property if damaged to avoid lurther deterioraticn or damage. If insuranse <r condemnation
proceeds ar¢ paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibie [27 vepairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. IT the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
", the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acling at the direction of Borrower or with Borrower's knowledge or consent gave marerially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
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occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. IT (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a tegal proceeding that might
stgmficantly affect Lender's interest in the Property andfor rights under this Security Instzument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Properly, then Lender may do and pay lor
whatever is reasonable or appropriate to pratect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's actions can
include, but are not limited to: (d} paying any sums secured by a lien which has priority over this Security [nstrument; (b)
appearing in court, and (c) paying reascnable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate buildipg or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action urdacsthis Scetion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts/disbursed by Lender under this Section @ shall become additional debt of Borrower secured by this
Security Instrument. Tiiess 2mounts shali bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon natice [ron~ender to Borrower requesting payment.

If this Security Instrunzen: is on a leasehold, Borrowsr shall comply with all the provisions of the lease. 1f Borrower
acquires fee title to the Property. i leasehold and the fee utle shall not merge unless Lender agrees (o the merger in wriling,

10. Mortgage Insurance. IfLerdarrequired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morteage [nsurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available fron the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated paymentsitoward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required (o cblain coverage substantially wquivalent to the Martgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of tiie 2 4ortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. [f substantially equivalent Mcrtgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payinents that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain thess payments as a ncn-r.fundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that cneLnan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lander can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lence! requires) provided by an insurer selected by Lender
agan becomes available, is obtained, and Lender requires separately designdted paiments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making tl e Lean and Borrower was required to make
separately designated payments loward the premiums [or Mortgage Insurance, Borrower shall pay the premivms required to
maintzin Mortgage Insurance in effect, or t provide a nen-refundable logs reserve, unuf Zender's requirement for Morlgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligition to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceriain Jogses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tetal risk on all such insurance in force from time to time, o iasy enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on termis 400 conditions
that are satisfactory Lo the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make paymenls using any source of funds that the mortgage insurer may have available {(which may
inchude funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anolher insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments [or Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing osses. [f such agreemient provides that an affiliate of Lender lakes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any ather terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

ILLINOIS-Single Family-Fannie Mue/Freddie Mac UNIFORM INSTRUMENT
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
cerfain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premitms that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned (o and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Praperty, if the
restoration or repair 15 economically [easible and Lender's security 18 not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and resloralion in a single disbursement or in a series of progress payments as the work is
completed. Un'Css an agreement is made in writing or Applicable Law requires interest lo be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. I the
restoration or repairss not economically feasible or Lender's security would be lessenad, the Miscellaneous Proceeds shall be
applied to the sums sceured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Frocceds shall be applied in the order provided for in Section 2.

In the event of a towaliakiag, destruction, or lass in value of the Property, the Misceltaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or less in value of the Property in which the fair market value of the
Property immedialely before the partialfaking, destruction, or loss in value is equal Lo or greater than the amount of Lhe sums
secured by this Security Lnstrument immediatiy before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agres in writing, the suris secured by this Security Instrument shall be reduced by the amount ol the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatel y before the
partial taking, destruction, or loss in value divided by /2)4he (air market value of the Property immediately before the partial
waking, destruction, or loss in value. Any balance shall b paid to Borrower.

In the event of a partial taking, destruction, or logs in value of the Property in which the fair market value of the
Froperty immediately before the partial taking, destruction-ortoss in value is ess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in valugyuriess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Scenidty Instrument whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice0» Lender to Borrower that the Opposing Party (as
delined in the next sentence) offers to make an award to settle a claim for da/nages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Secunity Inswiremeat, whether or nol then due, "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party ajainst whom Borrower has a right of
action in regard to Miscellaneous Proceads.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, i€ begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in (he Property or rights under this
Security Instrument. Borrower can cure such a default and, il acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling thal, in Lender's judgment, precludes faiieire of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument./i b2 proceeds of any

+ award or claim for damages that are atiributable to the impairment of Lender's interest in the Property are he eby assigned and
* “shall be paid to Lender.
' All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Tnterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
_ the original Borrower or any Successors in [nterest of Borrower, Any forbearance by Lender in exercising any right or remedy
“including, without limitation, Lender's acceplance of payments [rom third persons, entities or Successors in Interest of
+ Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
. ILLINOIS-Single Family-Eamibe Mac/Fredidie Mae UNIFORM INSTRUMENT
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Borrower's obligations and liahility shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a} is co-signing this Security Instrument only to morigage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accommodations with regard Lo the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securily Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's nghts and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obiigations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees lor services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limiled to, attorroys' fees, property inspection and valuation fees. In regard (o any other [ees, the absence of express authority
in this Security lnciument to charge a specific fee lo Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may ndt charge [ees that are expressly prohibited by this Security Instrument or by Applicable Law.

Il the Loan iesibiect to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges<olléeiad or to be eollected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced pj-the amount necessary to reduce the charge Lo the permitled limit; and (b) any sums already
collected from Borrower whick’exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
relund by reducing the principai-owed under the Note or by making a direct payment to Borrower. I{ a refund reduces
principal, the reduction will be treated as'a rartial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrorver or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have been given io Borrower when
mailed by (irst class mail or when actually delivered 1o arrower's notice address if senl by other means. Nolice to any cne
Borrower shali constitute notice to all Borrowers unless Applicable Law expressly requires olherwise. The notice address shall
be the Property Address unless Borrower has designated s substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrcwer's change of address. If Leider specifies a procedure for reporling Borrower's change of
address, then Borrower shall only report a change of address throvgh that specified procedure. There may be only one
designated notice address under this Securily Instrument at any one tirie. Any nolice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unlese Londer has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shallsiat be A2emed Lo have been given to Lender until
actually received by Lender. If any notice required by this Security Instrumen is alsa required under Applicable Law, the
Applicable Law requirernent will satisly the corresponding requirement under this Secusitv Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Iustrament shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligaticas contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties lo agree by contract or it might be silent, but such silence shall net be censirued-az.a prohibition against
agreement by contract, In the event that any provision or clause of this Securily Instrument or the Nate conflicts with
Applicable Law, such conflict shall not affect other provisicns of this Security Instrument or the Note whueh can be given
* ellect without the conflicting provision.,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspeniling neuter
wards or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may” gives sole discretion without any obligation to take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interes! in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at 2 future date to a purchaser.

11 all or any part of the Property or any Interest in the Property is sold or transferrad (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
_ secured by this Security Instrument. 1f Borrower fails to pay these sums prior o the expiration of this penod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Secunity Instrument discontinued at any time prior to the earliest of; (a) five days beflore
sale of the Property pursuant to Section 22 of this Security Instrument; (b such other pericd as Applicable Law might specify
[or the termination of Borrower's right Lo reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
1l no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enlorcing this Security Instrumenl, including, but not limited Lo, reasonable atlorneys' [ees, property inspection and valuation
lees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
" Instrument; and (<} takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under tnis Gecurity Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanges-unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and sipenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank <heckireasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposils are insured by a l'ederdt agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrawer, this Security Instruzaent and obligations secured hereby shall remain fully effective as il no acceleration had
occurred. Flowever, this right towtinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Cour Servicer; Notice of Grievance. The Nete or a partial interest in the Note (together
- with (his Security Instrument} can be sold one o more times without prior notice to Borrower. A sale might result in a change
in the enuty (known as the "Loan Servicer') that vollects Periodic Payments due under the Note and this Security [nstrument
and performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Toan 82rvicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wnitten notice of the cl\ange which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any otherinformation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thersafter the Loan 13 serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will (emain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otbervise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ar be joiedioany judicial action (as either an individual litigant
ar the member of a class) that arises [rom the other party's actions pursuant /o this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason o, this Sceurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable peried after the giving of sach notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be-talien that time period will be deemed
to be reasonable lor purposes of this paragraph. The notice of acceleration and opportunitywicure given to Borrower pursuant
lo Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be desined to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. Agused in this Section 21: (a) "Hazardous Substances" are tinse/svbstances defined as
" toxic or hazardous substances, poltutants, or wastes by Environmental Law and Lhe following substancés: gasoline, kerosene,
other flammable or toxic petrelcum products, toxic pesticides and herbicides, volatile solvents, materials contzining asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means [ederal laws and laws of the jurisdicion where the
Property is located that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means 2
condition that can cause, contribute te, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything alfecting the Property (a) that is in vielation of any Environmental Law, (b) which creates an Environmental
- Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects lhe value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Properiy {(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by

ILLINOIS-Single Family-Fannle Mae/Treddle Mac UNTFORM INSTRUMENT
N 32350 Page 9of 11 Form 3014 1/01
Modilied Tor YA



2229433133 Page: 11 of 16

UNOFFICIAL COPY

0147569164

any governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental

" Law ol which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of releasc of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. Il Borrower {earns, or is notified by any
zovernmental or regutatory authorily, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation en Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Tnstrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
{¢) a date, not J2sz than 30 days from the date the notice is given to Berrower, by which the default must be eured; and
(d) that failuce i cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Geeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Boryowzr of the right to reinstate after acceleration and the right to assert in the foreclesure proceeding
the non-existence of‘a ?efzuit or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full of all
suins secured by this Seeurity Tastrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender sh=ii"ve entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but net limiter to, raasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recerdation cests. Lender may charge Borrower a [ee for releasing this Security Instrument,
but oniy if the fee is paid to a third party for servizes rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordance jvith [l'inois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance Uniess Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender. may purchase insurance at Borrower's expense to protect

“Lender's interests in Borrower's collateral. This insurance may, i reed not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or anw<J=im that is made against Borrower in connection with
the coflateral. Borrawer may later cancel any insurance purchased by Leiter, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includinginterest and any other charges Lender may
impose in connection with the placement of the insurance, unti] the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's (otal outstanding atance or obligation. The costs of the
insurance may be mare than the cost of insurance Rorrower may be able to obtain on its-owir

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Securnty Instrument
and in any Rider executed by Borrower and recorded with it.

%’/ T

- BORROWER - 0dell Twille

Conl il

- BORROWER - Carol A, Twilley /
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 STATE OF / E" : l

COUNTY OF ,

- o )WY _
The foregoing instrument was acknowledged before me this by 0dell Twilley and

Carel A. Twilley, not in tenancy in common, but in jeint tenancy.
\ubotuk_—
¥19.203}

0147569164

W Notary Public

SALIM JIwaN}
Official Seai
Netary Public - State of Illinafs :
My Caminiision Expires Mar 15, 2024 §
P g e - e LD [

My Commissicn Expires:

s

.. Individual Loan Originator: Ricarde D& La Puente-Kroll NMLSRID: 1797824
_ Loan Originator Organization: Freedom Mcrtgage Corporation, NMLSRID: 2767
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE-APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

Twilley

Loand: 0147569164

MIN: 3000730-0147569164-6
Casc'#:.¢3-28-6-0994245

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RID:R 15 made this 15th
day of October, 2022, and is incorporated into and shall be deemed 10 arvend and supplement
the Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrument’) dzted of even
date herewith, given by the undersigned (herein "Borrower”) to secure Borrower : Note to
Freedom Mortgage Corporation (herein "Lender") and covering the property deszrihed in
the Security Instrument and located at 5133 W Concord PL,Chicago, IL 60639 (’rorarty
Address),

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Secunty Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Secunty
Instrument, are hereby amended or negated to the extent necessary to conform such instruments to
said Title or Regnlations.

LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding Four
percent (4.000%) of the overdue payment when paid more than Fifteen (15) days after the
due dafe thereof to cover the extra expense involved in handling delinquent payments, bul such
"late chizi pe" shall not be payable out of the proceeds of any sale made to satisfy the indebtedness
securednerchy, unless such proceeds are sufficient to discharge the entire indebtedness and all
Proper cosiz and expenses secured hereby.

GUARANTY: Snealéihe Department of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for such
guaranty committed upon by the Department of Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Beaeins,” the Mortgagee may declare the indebtedness hereby secured at
once due and payable and may foieclose immediately or may exercise any other rights hereunder or
take any other proper action as by lay-provided.

TRANSFER OF THE PROPERTY: TS loan may be declared unmediately due and payable
upon transfer of the property securing such. loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant (> 38 1.5.C. 3714.

An authorized transfer ("assumption”) of the propirty shall also be subject to additional covenants
and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE:; A fee equal to sue-half of one percent of the balance
ol this loan as of the dale of transfer of the propery shall be/payable at the time of transfer 1o the
loan holder or its authorized agent, as trustee for the VA, If the assuiner fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt vo.that already sccured by this
instrument, shall bear interest at the rate herein provided, and at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediaiely” due and payable. This
fee 1s antomatically waived if the assumer is exempt under the provisions of 38 17.8.C. 3729(c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application foi-appraval to allow
assumption and transfer of this loan, a processing fee may be charged by the loan balder or its
authorized agent for determining the creditworthiness of the assumer and subsequentlyrer isiag the
holder's ownership records when an approved transfer is completed. The amount of this'charge
shall not exceed the maximum established by the VA for a loan to which 38 U.S.C. 3714 applic:

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees (o assume all of the obligations of the Veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the VA to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness crealed by
this instrvment.

YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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IN WITNESS WHERECF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption
Policy Rider.

£,

- W)WER - Carol A, 'rw:.lleyf

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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Exhibit A
Legal Description

Lot 6 and the West 8.33 feet of Lot 5 in Block 9 in Ullmann's Subdivision of Southeast 1/4 of Southeast
1/4 of West 1/3 of South 20 acres of West 26,60 chains of Southeast 1/4 of Section 33, Township 40
North, lang< 13, East of the Third Principal Meridian in Cack County, lllinois.

Being the same properiy »s conveyed from Austin Bank of Chicago, an lllinois banking corporation,
Chicago, lllinois, not personaily but as Trustee under the provisions of a Deed or Deeds in Trust duly
recorded and delivered to sailf Bunking Corporation in Pursuance of a certain Trust Agreement, dated
the 4th day of October, 1996, and kpzwen as Trust Number 7273 te Odell Twilley and Carol A, Twilley,
not in tenancy in common, but in joiat.tenancy as set forth in Deed Instrument #96529572 dated
12/03/1996, recorded 12/08/1998, Cookv aunty, Winois.

Parcel ID: 13-33-421-014-0000



