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This Instrument Prepared By:
Taina Vallejo

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC,
1\8{\?6 W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 60613-2541
Loan Number: 224417530

7 16 27z IEs [Space Above This Line For Recording Data)
MORTGAGE
MIN: 100136393039183048 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and 'n Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words vsed in this document are #iso provided in Section 17,

Parties

(A) "Borrower"is DAVID L MADIGAN AND JEAN M MADIGAN, HUSBAND AND WIFE

-

currently residing at 13237 S, Escanaba Ave., Chicage, lllinois 8083872

Botrower is the mortgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE, INC,

Lender is 2 DELAWARE CORPORATION organized and existiag w.der the laws of
DELAWARE . Lender's address is 3940 N BRAVENSWOOD, CHICATD,
ILLINOIS 60613

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is actiig solely
as a nominee for Lerder and Lender's successors and assigns. MERS is the mortgagee under this Secority Instrument.
MERS is organized and existing under the laws of Delawate, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

ILLINCIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 07/2021
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Documents

(D) "Note"means the promissory note dated  October 19, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii} electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED ELEVEN THOUSAND ONE HUNDRED THIRTY AND 00/100
Dollars (U.S, $ 311,130.00 ) plus interest,
Bach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later then November 1, 2052 :
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated info and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chock hox as applicable]:

] Adjustalie iate Rider [] Condominium Rider
[] 1-4 Family Rigsr [} Planned Unit Development Rider
7} Second Home Rige X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument' means this docurient, which is dated October 19, 2022 » together
with all Riders to this document,

Additional Definitions

{(G) "Applicable Law" means all controlling applicable federz... state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of [aw) &3 vell as all applicable final, non-appealable judictal
opinions.

(H) "Community Association Dues, Fees, and Assessments' mean: aly dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associatior, homeowners association, or similar
organization,

() "Default' means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (i1) a breach of any representation, warranty, covetznt Obligation, or agreement in
this Security Instrument; (ifi) any materially false, misleading, or inaccurate informa’ion or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Burrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, asdescribed in Seetion
8; or (iv) any action or proceeding described in Section 12{(e).

(1) "Electronic Fund Transfer' means any transfer of funds, other than a transaction originatea by ~neck, draft,
or similar paper instrument, which is initiated through an slectronic tetminal, telephonic instrument, (omputer, of
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. fuch term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephote or ather electranic device capable of communicating with such financial institution, wire transfers, and
aulomated clearinghouse transfers.

(K} "Electronic Signatnre" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 07/2021
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground tents on the Property, if any;
(iif) premiums for any and all insurance required by Lender under Section 5, (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

{0) 'Loan Servicer" means the entity that has the contractual right to receive Borrower's Pariodic Payments and
any other pavicen's made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wlich is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanecus Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other thai isurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Prope:ty: (i) condemnation or other taking of alt or any part of the Property; {iii) conveyance in
lieu of condemnation; or (iv} rusrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance' ms s insurance protecting Lender against the nonpayiment of, or Default on, the Loan,
(R) '"Partial Payment' means any payment by Borrower, other than a voluntary prepayment permitied under the
Note, which is less than a full outstanding Periodic Payment.

{S) "Periodic Payment' means the regu/arly scheduled amount due for (i} principal and interest under the Note,
plus (i) any amounts under Section 3.

(T} '"Property'’ means the property described Uelow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrawear in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) 'RESPA" means the Real Estate Settlement Procedures At (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they may le xmended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjectinsiter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply “o 4 "federally related mortgage loan" even if
the Loan docs not qualify as a "federally related mortgage loan" under RESP:A:

(W) "Suceessor in Interest of Borrower" means any party that has taken tide to Zie Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Ingaument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogruzing the validity of elecironic
information, records, and signatures, as enacted by the jurisdiction in which the Prope:ty1s located, as it may be
amended from time to time, or any applicable additional or successor legislation that govercs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender (i) the repayment of the Loan, and all renewals, extcnsions, and
modifications of the Note, and {ii) the performance of Borrower's covenants and agreements under this. Sceurity
Tnstrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants tc MERS {solely as
nominee for Lender and Lender's successors and assighs) and to the successors and assigng of MERS the following
described property located in the

COUNTY of Cook
(Type of Recording Jurisdiction] [(Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +rDocMagic

Form 3014 (7/2021
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N.: 12-25-111-084-0000

which currently has the addressof 3037 N 78TH CT
[Street]
ELMWOOD PARK . Iinois 60707 ("Property Address");
[City] [Zip Code]
and Borrower releaes and waives all rights under and by virtue of the homestead exetnption laws of this State,

TOGETHER WITH ali<nz improvements now or subsequently erected on the property, including replacements
and addlitions to the improvemer:s on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral'zignts, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoig is referred to in this Security Instrument as the "Praperty.” Borrower
understands and agrees that MERS holis only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with'@aw or cusiom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or aii o7 iose interests, including, but not limited ta, the right (o foreclose
and sell the Property; and to take any action required 01 Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumeat 3. fee simple or lawfully has the right to use and
occupy the Property under a leaschold estate; (if) Borrower has the tighictn mortgage, grant, and copvey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Property is znzacumbered, and niot subject to any other
ownership interest in the Property, except for encumbrances and ownersaip irterests of record. Borrower wartants
generally the titie to the Property and covenants and agrees to defend the title to e Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of .can ziosing,

THIS SECURITY INSTRUMENT combines uniform covenants for national usewith limited variations and
non-uniform covenants that reflect specific Ilincis state requirements to constittute a unifirm security insirument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Iscrow Items, Prepayment Charges, and Late Charges. Borcower will
pay each Pzriadic Payment when due. Borrower will also pay any prepayment charges and late charges due vhder the
Note, and any cther amennts due under this Security Instrument, Payments dve under the Note and this Secutiy
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or thig Security Instrument is returbed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check, or cashier's check, provided

ILLINCIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrowet may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Mote and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Paymenis. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments ate accepted, and also is not obligated to pay
interest on srih waapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perindic Payment, at which time the amount of the full Periodic Payment will be appiied to the Loan.
If Borrower dogs (ot nake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Stetion 2 or returh them to Borrower, If not applied =aclier, Partial Paymenis will be credited
against the tofal amount gue-under the Loan in calculating the amount due in conpection with eny foreclosure
proceeding, payoff request, loxi modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waive<-i any rights under this Security Instrument or prejudice to its rights to refuse such
paymenis in the future,

(b) Order of Application of Pariial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outriaiding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to EsCrow items. If all outstanding Periodic Payments then e are paid in
full, any payment amounts remaining may be applied <o-late charges and to any amounts then due under this Security
Instrument, If all sutns then due under the Note and this Sccuzity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount el ene o more Periodic Payments and the amount
of any late charge due for a delinguent Periodic Payment, the payment iy be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments, Voluntary prepayments will be applied as des<tibed in the Note.

{(d) No Change to Payment Schedule. Any application of payments, insuianie proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date; or/change the amount, of the
Periodic Payments.

3. Funds for Escrow Items,

(a) Escrow Requirement; Escrow [tems. Except as provided by Applicable Law, Borrewer must pay to Lender
on the day Periodic Payments are due under the Note, unil the Note is paid in full, a sum of musey wo-provide for
payment of amounts due for all Escrow Items (the "Funds"), The amount of the Funds required to be paideach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or inveice:: of amounts
to be paid under this Section 3.

{b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Ttem at any time, I (he event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the

‘waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) $rDocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Ttems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section: 8.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in aceordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{t) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the ameunt of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity {incieding Lender, if Lender is an institution whase deposits ate so insured) or in any Federal Home Loan
Bank. Lender wili apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Barrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow iteras. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unicse Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will iot-Oe required to pay Botrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, a‘+-dnnual accounting of the Funds as required by RESPA.

(d) Surplus; Shertage and Defiziency of Funds. In accordance with RESPA, if there is 2 surplus of Funds
held in eserow, Lender will account to/Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the (urplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held ineecrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage cr-Geficiency in accordance with RESPA,

Upon payment in full of all sums secured oy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refurd to Borrowe: any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxcs, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over.his Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢} Community Assotiation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the manuesprovided in Section 3.

Borrowar must promptiy discharge any lien that has priority or may/aftain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secriet by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement, (bb)<ontests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender Getarmines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, Jut-only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lenler that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender detertaines that any part of the
Property is subject to a lien that has priorily or may attain priority over this Security Instrumeit and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idénfitving the lien.
Within 10 days after the date on which that notice is given, Borrower must satisty the lien or take one’or'more of the
Required Actions,

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Propetty insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limiled to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must majntain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender cequires pursuant to the preceding sentences can change during the term

LLINQIS - Single Family - Fannie MasfFraddie Mas UNIFORM INSTRUMENT (MERS) P DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insutance
carrier providing the insurance, subject to Lendet's right 1o disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrewer has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender' s
option and at Borrowet's expense. Unless requited by Applicable Law, Lender is under no obligation to advance
presmiums for, or to seek to reinstate, any prior fapsed coverage obtained by Borrower. Lender is under to obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurpise soverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new inswanse under this Section 5 will become additional debt of Botrrower secured by this Security
Instrument, These ariounts will bear interest at the Note ratz from the date of disbursement and will be payable, with
such interest, upon notics i*om Lender to Borrower requesting payment,

(c) Insurance Policics, 4!l insurance poiicies required by Lender and renewals of such palicies: (i} will be
subject to Lender' s right to disarziove such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an sadytional loss payee. Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Borrowsr will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance/cove -age, net otherwise required by Lender, for damage 10, or destruction
of, the Property, such policy must include & slanidard morigage clause and must name Lender as mortgagee and/or
as an additional loss payee. .

{d) Yroof of Less; Application of Proceeas, io-the event of loss, Borrower must give prompt notice to the
insurance cartier and Lender, Lender may make proof ofiuss if not made promptly by Borrower, Aay insurance
preceeds, whether or not the underlying insurance was t=quired by Lender, will be applied to resworation or repair
of the Property, if Lender deems the restoration or repair to'be/eronomically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse fiow the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any vesiiztions applicable to Leader. During the
subsequent repair and restoration period, Lender will have the right to hold spiivinsurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been coinpletsd to Lender's satisfaction (which
may include satisfying Lender' s minimum eligibility requirements for persons repatring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sucn ‘ispéction must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoratior, ‘he terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dishuisenents directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lender wili £0ibe required
to pay Borrower any interest or earnings on such insurance proceeds unless Leader and Borrower agrze i writing ot
Applicable Law requires otherwise. Fees for public adjusters, ot other third parties, retained by Borrewet will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.,

If Lender deems the restoration ot repair not to be ecenomically feasible or Lender's security would be lessened
by such restoration ot repair, the insurance proceeds will be applied to the sums secured by this Security Instrumennt,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

JLLINGIS - Single Family - Fanmie Mas/Freddis Mat UNIFORM INSTRUMENT {(MERS) P NocMagic
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(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given. In either event, or if Lender ecquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair of restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
cr this Security Instrument, whether or not then due,

6. Oceripancy. Borrower must occupy, estabiish, and use the Property as Bortower' s principal residence within
60 days after the saccution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence {or «.t least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be urieasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
controi.

7. Preservation, Maiateusnce, and Protection of the Property; Inspections, Borrower will not destroy,
damage, or impait the Propetty, #:Juw the Property to detetiorate, or comumit waste on the Property. Whether or not
Borrower is tesiding in the Property,/gorrower must maintain the Property in order to prevent the Progerty from
deteriorating or decrzasing in value due 77 its condition, Urless Lender determines pursuant to Section 5 that repair
or resioration is not economically feasible, Forrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance ot condemnation proceeds are pary W Lender in connection with damage to, or the taking cf, the
Property, Borrower will be responsible for repairing or<=ctoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repsivsand restoration in & single payment or in a series of
progress payments as the work is completed, depending on t= size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Leader may maxe such disbursements directly to
Borrower, to the person repairing or restoring the Property, ol puyable jointly to both, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propérty, Torrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Froperty i Lender has reasonable cause,
Lendey may inspect the interior of the improvements on the Property. Lender will give Borrower nolice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application, Borrower will be in Default if, during the .07 application process,
Borrower ar any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or stalements to Lender (or failed toiprovide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrower's income o1
assets, understating or failing two provide documentation of Borrower's debt obligations and “abifies, and
mistepresenting Borrower's occupancy or intended oceupancy of the Property as Bortower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

{(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements cont: ined
in this Security Instrument; (it) “here is a lzgal proceeding or government order that might significantly affect Lender's
ifiterest in the Property and/ar rights under this Security Tostrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a len that has priority or may altain priority over this Secutity
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Propetty, then Lender may do and pay for whatever is reasonable or appropriaie {o protect Lender's inferest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the vaiue of the Property,
and securing and/or repairing the Property. Lender's actions may incluce, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) zppearing in court; and
(ITM) paying: (A) reasonable attorneys' fees and costs; (B) propetty inspection and valuation fees; and (C) other fees
incurted for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Propetty includes, but is not limited to,
exterlor and interior inspections of the Property, entering the Property to make repairs, chenging locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violaticns or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not requited to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions autharized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclogure a1d/cr mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may ake reasonable actions to evaluaie Borrower for available alternatives to foreclosure, including,
but not limited to{ oltaining credic reporls, title reports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrower awthorizes and consents to these actions, Any costs associated with
such loss mitigation activit:es.nay be paid by Lender and recovered from Botrower as described below in Section 9(c),
unless prohibited by Applicable Lew.

(c} Additional Amounts fccured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Boxrower secured by this Security Instrument, These amounts may bear interest at the Note rate
from the date of disbursement and will‘ve payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms. If this Security J-svument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrendcr ‘¢ leaschold estate and interests conveyed or terminate cr cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the grourd lease,
If Borrewer acquires fee litle fo the Property, the leaseliold «uid the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicab'c Law, in the event the Praperty is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconditizns!ly assighing and transferring to Lender
any Rents, regardless or to whom the Rents are payable, Borrower authorize, Iender to collect the Rents, and agraes
that each Tenant will pay the Rents to Lender. However, Borrower will receive fic Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has giver notice te'the Tenant that the Rents are
to be paid to Lender, This Section 10 constitules an absolute assignment and not an aseiznnent for additional security
only.

(b) Notice of Default, To the extent permitied by Applicable Law, if Lender gnes notice cf Default to
Borrower: (i) all Rents veceived by Borrower must be held by Borrower as trustee for the benufi of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collect and Zecerve all of the
Rents; (iii} Borrower agrees to instruct each Tenant thet Tenant is to pay all Rents due and unpaid o Leider upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents cue to Mender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law (rovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable aitorneys' fees and costs, receiver's feas,
premiums on receivet's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other surns secured by this Security Instrument; {vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and {vii) Lender will be entitled
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to have a recejver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents mote than one month in
advance of the time when the Rents become due, except for security ot similar deposits,

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed unser Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time ‘when Borrower is in Default, subject (o Applicable Law.,

(g} Additiona! Prvisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of exdar. This Section [0 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will termjsate when all the sums secured by this Security Instrument are paid in full.

11. Morigage Insurance.

(a) Payment of Premiums; Supsdtution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of maling the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect, If Borrower was réquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousivanrovided such insurance, or (if) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible<w orovide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to abtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecte’ by Lender.

It substantially equivalent Mortgage Insurance coverage is notavzulable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wher th2 insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss #cserve in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Tender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance cavarass (i the amount and for the
period that Lender requires) provided by an insurer selected by Lender again beconie; available, is obtained, and
Lender requires separately desighated payments toward the premiums for Mortgage Insutance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower wvas yoquired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will-gay(ine premioms
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,/urdl Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowe! and Lender
providing for snch termination or until termination is required by Applicable Law, Nothing in this Section(l ivaffects
Borrower's obligation to pay interest at the Note rate.

(by Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender tor certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their tota] risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemsnts may require the
mortgage insurer to make payments using any source of funds thar the mortgage insurer may have available {which
may include funds obtained from Mortgage [nsurance premiums),

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive {directly or indirectly} amounts that derive from (or might be characterized as) 4 portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will net: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it inay be amended from time to time,
or any additional ot successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under tho HEA may include the right 1o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

12. Assignment <nd Application of Miscellaneous Proceeds; Forfeiture,

(7) Assignment of Viiccellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lendss and agrees that such amounts will be paid to Lender,

(b) Application of Miscells=cous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lendar's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have thz right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensuse tie, work has been completed to Lender's satisfaction (which may
include satisfying Lender's mihimum eligibility reqrirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremeiia){rovided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoration in a single Jisbrssement or in a series of progress payments as the work
is completed, depending on the size of the vepair o restolation, the terms of the repair agreement, and whether
Borrower is in Defanlt on the Loan. Lender may make such (isharsements disectly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Unless. Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Frocerds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lehdrr deens the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restorziion or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whethar or ot then due, with the excess,
if any, paid (o Borrower. Such Miscellaneous Proceeds will be applied in the order tiziPortial Payments are applied
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Less in Yalue of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all o1 tae Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whethet ov not then due, #ith the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devifpation™}
where the fair market value of the Property immediately before the Partial Devaluation {5 equal to ¢r greater (aen the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage<f
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise ageee in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a petcentage calculated by taking (1) the total
amoant of the surs secured iminediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrowet and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized (o collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages, "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds,

(e) Prozeeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins;whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material itopairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defar’t and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a tuling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Leider s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lerder the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Froperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration o1 repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13, Borrower Not Released; Forbeavapzc by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability uzzithis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securcd 'iv_this Security Instrurment. Lender will not be required io
commence proceedings against any Successor in Infesest of-Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reasen of any demand made by
the original Borrower or any Successors in Interest of Borrovier ./ Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of pasdnents from third persons, entities, or Sucvessors
in Interest of Berrower or in amounts less than the amount then due; wiil;sot be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns~Zound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any surrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
Borrower's inilerest in the Property under the terms of this Security Instrument; (b) sigus tnis Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available houicstead exemptions; {c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodaticus with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without <ifscting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Birrower’s
obligations under this Security Instrument in writing, and is approved by Lendet, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrowsr will not be released from Bottower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges,

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time chatge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone deterinination and certification services and subsequent charges each time remappings or similar changes ccur
that reasonably might atfect such determination or certitication. Bortower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees,

(¢) Peimissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not caarga fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Ciarse. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan cliarges collected or to be collected in connection with the Loan exceed the permitted limits,
then (1) any such loan charge 11" be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected Zrom Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by re'dneing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principel, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment char ze is'provided for urder the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refirid made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out 4t ¢uch overcharge,

16. Notices; Borrower's Physical Address. A'luotices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

{a) Notices to Borrower, Unless Applicable Law sequires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed 0 have been given to Borrower when (i) mailed by first
class mail, or (i1) actually delivered to Borrower's Notice Address Zas<efined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defined it Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspending requirement under this Security tostriinent,

(b) Electronic Notice to Borrower. Unless another delivery method is re{juited by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("EleGtronic Communication™ if: ()
agreed to by Lender and Borrower in writing; (ii) Borrowet has provided Lender witt Borrower's e-mail or other
electronic address ("Electronic Address"); (ili) Lender provides Borrower with the option t¢ receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communica’ion; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicausi.in cotinection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lende: bscomes awate
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commun.catan is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Zlectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower’s withdrawal of such agreement,

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Botrower has designated a different address by written netice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly nofify Lender of Borrower's charge of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specities
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Naotices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in contection with this Secturity Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). IF any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{¢) Borrower's Physical Address. Inaddition to the designated Notice Address, Borrower will provide Lender
with the addres: where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addrzss changes.

17, Governinj L.uw; Severability; Rules of Censtruction, This Security Instrument is governed by federal
law and the law of the<sta’s of Nllinois. All rights and obligations contzined in this Security Instrument are subject
to any requitements and Lmitations of Applicable Law, If any provision of this Security Irstrument ar the Note
couflicts with Applicable Law (D svch conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without th»conflicting provision, and (ii) such conflicting provision, to the extent possible,
vill be considered medified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence should not be construed as a prohibition against
agresment by contract. Any action required v ider this Security Instrument to be made in accordance with Applicable
Law i3 to be made in accordance with the Appiicioiz Law in effect at the time the action is undertaken.

As used in this Security Instroment: (a} words Jathe singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without any ok ination to take any action; (c) any reference to "Section™ in
this document refers to Sections contained in this Security Ipzicument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and de not define, limit, or deseribe the scope or intent of this
Security Instrument or sy particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of ibe Note and of this Security Instrument.

19. Trapsfer of the Property or a Beneficial Interest in Berrow.r - For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Prcpecty, includirg, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instaliment s#iuz contract, or escraw agreement,
the intent of which is the transfer of title by Borrower to a parchaser at a future date.

If all or any pari of the Property or any Interest in the Property is seld or traus®eried (or if Borrower is not a
natural person and a benelicial interest in Borrower is sold ot transferred) without Learlcr o prior written consent,
Lender may require immediate payment in full of all sums secured by this Security fastrumen . However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender will give Borrower notice of acceleration. The natics wil provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within whiclGorrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or.apan, the
expiration of this period, Lender may inveke any remedies permitted by this Security Instrument withaut futther
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (2) reasonable attorneys' fees and cosls; (b} property inspection and valuation fees; and
(¢} other fees incurred to protect Lender's Interest in the Property andfor tights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meels certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower rmust satisfy all of the following conditions: (az) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements uader this Security Instrument or the Note; (cc) pay all expenses incutred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action s Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Berrower pay such reinstatement sums and expenses in cne or more ofthe following
forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bark check, treasurer's check, or
cashier' s chec!s provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumern*aiity, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstaternent of the Loan,
this Security Instrunert and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occuried

21. Sale of Note. Ttz Note or a partial interest in the Nofe, together with this Security Instrument, may be sold
or otherwise transferred one or rugre times. Upon such a sale or other transfer, all of Lender's righis and obligations
under this Security Instrument wi'!<onvey to Lender's successors and assigns.

22, Loan Servicer. Lender mzy t:ke any action permitied under this Security Instrument through the Loan
Servicer or another authorized representuuave, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has 'he right and authority to take any such action,

‘The Loan Servicer may change one or muiv dines during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer lias i right and authority to: (a) collect Periedic Payments and any
other amounts due under the Note and this Securiy "e=trument; (b} perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, thie Gecurity Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower viill be given written notice of the change which will state
the name and address of the new Loan Servicer, the address {0 v.bich payments should be made, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notificd tie other party (in accordance with Section
16) of an allaged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender miay commence, join, ot be joines w any judicial action (gither as an
individual liigant or a member of a class) that (a) arises from the other party's actons pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisior ol this Security Instryment or
the Note. If Applicable Law provides a time period that must elapse before certain action Can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of D¢ fauit given to Borrower
pursuant to Seclion 26(a) and the notice of acceleration given to Borrower pursuant to Sectior 19 will be deemed to
satisfy the notics and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

{a} Definitions. As vsed in this Section 24; {i) "Environmental Law" means any Applicable Laws where the
Property is located that relale to health, safety, or environmental protection; i) "Hazardaus Substances” inciude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (I3) tie
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyds, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, or othetwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will nct cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or ia
the Property. Bortower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) cteates an Environmental Condition; or (i) due to the presence, use, ot release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardeds Shbstance; and (iii} any condition caused by the presence, use, or release of a Hazardeus Substance
that adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privat: party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Horrower wiil promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Szculity Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signex with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower ackiawledges and represents to Lender that Botrower: (a) expressly consented and
intended to sign the electronic Note wsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of sighing a paper Nole with Bortower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the electrcnic Iote using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Electtnic Signature, Borrower promised to pay the debt evidenced by
the zlectronic Note in accordance with its terms, eu0\{d) sigtied the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doixio-so, Borrower promised to pay the debt evidenced by the
electronic Note in accordatice with its terms.

NON-UNIFORM COVENANTS, Borrower and Lendcr further covenant and agrze as follows:

26. Acceleration; Remedies.

(n) Notice of Default, Lender will give a notice of Default ¢ Dorrower prior to acceleration following
Borrower's Defanlt, except that such rotice of Default will not be sent when Zender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in additior-wany other information required
by Applicable Law: (i) the Default; (if) the action reguired to cure the Default; (1) a fate, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Botrowir by which the Default must
be cured; (iv) that failure to cure the Default on or before the date spacified in the notice’may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and’sile of the Property; (v)
Bortower's right to reinstate after acceleration; and {vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert aay other defense of Borrower to acceleration and foreclosure,

{b} Aecceleration; Foreclosure; Expenses. If the Default is not cured on or before the date spsCified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without Zurther
demand and may foreclose this Security Instrument by judicial proceeding, Letder will be entitled o coliec, all
expenses incurred In pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasorable
attorneys' fees and costs; (if) property inspection and veluation fees; and (iii} other fees incurred to protect Lendet's
imerest in the Propetty and/or rights under this Security Instrument.
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27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay ary recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's
expense to profect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cerinection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance &s required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untj!<he =ffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bottowsr's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower riay be able to obtain on ils own,

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridet signea by Borrower and recorded with it.

(San QM’W\W\ ““‘J‘JﬁNv’\ {Seal)

DAVISLMADIGAN & -Borrower JEAN M MADIGAN -Borrower
Witness Witness
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[Space Belaw This Line For Acknowledgment]

Stae of  JLLINQIS ]
) 88.

County of ook

I A .J:ﬁ/dm./d Al TALYy

{here give name of officer and his official title)

certify that

DAVID L MADIGAN AND JEAN M MADIGAN

(name of grantor, a16-.f acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be.thz-same persen whose name is {or are) subscribed to the foregoing instrument,
appeared before me (his day in person and rcknowledged that he (she or they) sigred and delivered the ‘nstrument
as his (her or their) free and voluntary ac:; for the uses and purposes therein set forth,

o

{aighature of officer)

Dated: QOctober 19, 2022

D IMUNDO :
VaTARY PUBLIC, STATE OF LUINOIS §
h&m‘ssﬂﬂ

t ndy Ernst, NMLSR ID 22296
8% 8 8!2%& r%anyzatlon uaranteed Rate, Pnc, NMLSR ID 2611
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EXHIBIT "A"

THE NORTH 10 FEET OF LOT 35 AND ALL OF LOT 36 IN BLOCK 12 IN WESTWOOD,
BEING MILL'S AND SON'S SUBDIVISION IN THE WEST 1/2 OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, [LLINOIS.

Propetty adzress: 3037 North 78th Court, Elmwood Park, IL 60707
Tax Number. 12-25-111-084-0000
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MIN: 100196399039183049 Loan Number: 224417530

3037 N 78TH CT
APN: 12-25-111-084-0000

FIXED INTEREST RATE RIDER

Date: Qctober 19, 2022
Lender: GUARANTEED RATE, ING.
Borrower(s): DAVID L MADIGAN, JEAN M MADIGAN

THIS FIXED INTEREST RATE RIDER is made this 18th day of October, 2022
and is inc porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the unders1gned (the
"Borrower') to sacure repayment of the Borrower's fixed rate promissory note (the “Note") in favor of
GUARANTELED FATE, 'INC.
(the "Lender™)./the/Szcurity Instrument encumbers the property more specifically described in the Security
Instrument and locaiza at:

3037 /N.78TH CT, ELMWOOD PARK, ILLINOIS 60707
[Property Address)

ADDITIONAL COVENANTS. Fuaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender {urther covenant and agree as follows:

A. Definition ( D ) "Note" of tne'Security Instrument is hereby deleted and the following
provision is substituted in its place in the Secnitty Instrument:

( D ) "Note" means the promissory note dated Clctober 19, 2022 , and signed by each
Borrower who is legally obligated for the debt under thee promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii) elecirznie form, using Borrower' s adopted Electronic
Signature jin accordance with the UETA or E-SIGN, as applicabie, The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender THREE/HUNDRED ELEVEN THOUSAND

ONE HUNDRED THIRTY AND 00/100 Dollars (U.S. $ 317.430.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in repuiay, monthly payments and to pay
the debt in full not later than November 1, 2052 at the raze of 5.990 %.

BY SIGNING BELOW, Borrower accepts and agrees to the erms and coverapis-cantained in this Fixed
Interest }at? Rider.

Qo NI sdison (5732

forrower DAVID L MADIGAN( | Dae Brpwer JEAN M MADIGAN Dty

ILLINOIS FIXED INTEREST RATE RIDER )
ILFIRRDR 08/14/22 % DocMaglc



