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When recorded, rete tc:

Union Homa Mortgage von).
Attn: Final Document Deparini=at
B241 Dow Chrcle W

Strongsvllle, OH 44134

This instrument was prepared by:
Union Home Mortgags Corp.
8241 Dow Circle W

Strongsville, OH 44136
440-234-4300

Title Order No.: CH22022239
Escrow No.: CH22022229

LOAN #: 872071
[Spaca Abovs This Line For Recordmg Datrg—
MORTGAGE N
|%4b 1000748-0000925108-1 |
ME[XS PHONE ¥: 1-388-679-6377
DEFINITIONS

Words used in muliiple sections of this document are defined below and cther words are defina! = Sactions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided o 3=ctign 185,

(A) “Security Instrument” means this documeant, which is dated October 17, 2022, t.gether with al
Riders 1o this dacument.

(B) "Bomower™ is Michael C McAvena, an unmarriad man, and $oohyun Choi, an unmamied woman, as joimt -
f=nants.

Borrowac is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate comporation that is acting salely as
a naminee $or Lender and Lender's sucoessars and assigns. MERS is the mortgages under this Security instrument.

ILLINOIS - Singhe Family - Fannis MaofFradidie Mae UNIFORM INSTRLMENT Farm 394 181
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LOAN #: 872071
MERS is organized and existing under the laws of Delawars, and has an address and telephone number of P.0. Box
2026, Flint, MI 43501.2026, tel. (888) 675-MERS.
(D) "Lender” is Unlon Home Mortgage Comp..,

Lander is a Corporation, organized and existing undar the laws of
Ohia. _ ‘ Lender's address is B241 Dow Circle W,
Strongsville, OH 44136

(E) “Note” mzane the promissory nate signed by Bomower and dated Dctober 17, 2022. The Note

stales that Bortowsr owes Lender TWO HUNDREDTWENTY SIX THOUSAND FIVE HUNDRED AND NOMOO0* * + =+
(AR R EA A RS REARNE RN SRS SRS RRRRE SRR ER R LSS 2R RN 2R NE L] Dolarﬁ [US. ws’sm'm

plus intzrest, Bomows! hz3 dbromised 1o pay this dabt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2052,

(F} “Property” maans the piapaty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan" maans the debt evidiiad by the Note, plus intarest, any prepayment chargea and (ate charges due under
the Note, and all sums due under thir S~curity Instrument, plus inlerest.

() “Riders* maans al Riders to this Sewunity Instrument that are executed by Borrower. The follewing Riders are to be
exstuled by Borrower [check box &8 Ieﬁpicnaw.-]-

[ Adjustable Rate Rider Condogrinium Rider [J Second Home Rider

[ Balloon Rider O Planned Urit Development Rider . [x] Otharis) jspecity)

E 14 Famlly Rider [J Siweeldy 22zment Rider Fixed Interest Rate Rider
V.A. Rider

M “Applicable Law™ means all controling applicable fedcrs, state and local statutes, requlations, ordinances and
administrative rules and orders (that have the effect of law) @ well as all applicable final, non-appealabls judicid
oginions.

() “Community Association Dues, Fees, and Assessments” megas &1 dues, fees, assessments and other charges
that are imposed cn Bormower or the Property by a condomimium ass2ciation, homeowners association or similar
organizafion. -

(K) “Electronic Funds Transfer” means any fransfer of funds, other than a tarcaction eriginated by check, dradt, ar
similar paper instrumend, which is inkiated through an electronic terminal, telephorx. & istrument, computer, or magnetic
tape 20 as to order, nstruct, or authorize a financlal institution to debit or credit an account. Sueh tarm includes, but is
net limited to, point-of-sale transfers, automated (eller machine transactions, transte s iniated by telephana, wira
transfers, and automated clearinghousa transfars,

(L} “Escrow [tems™ maans thase kems that are described in Section 3,

(M} "Misceltaneous Proceeds” means any compensation, settiemend, award of damages, or zrrce4s paid by any
third party (other than insurance pracesds paid under the coverages described in Section 5) for. ) Jamage 1o, or
destruction of, the Property; (i) condemnation or other taking of all ar any part of the Property; (i) conveyance in ey
of condamnation; or (iv) misrepreseniations of, or omissions as fo, the value and/or condition of the Prope!ty.

(N} “Morigage Insurance” rmeans insurance protecting Lander against the nonpayment of, or defaukt on, the Loan.
{0 “Periodic Payment” meaans the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and ks implemanting
regulation, Reguletion X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that gaverns the same subject matter. As used in this Security Instrument, "RESPA™
refers 1o all requirements and restrictions thet are impused in regard to a “faderally related mortgage loan® even if the
Loan does not qualify as a “federally retated mortgage loan" undar RESPA,

{Q) ~Successor in Interest of Borrower” maans any party that has taken tite o the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumnent,

ILLINGKS - Single Farnfly - Fannie MawFreddie Mac UNMFORM INSTRUMENT Form 3034 101
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures o Lender; {i) tha repayment of the Loan, and all renewals, extensions and modifications
af the Note; and (i) the performance of Banower's covenants and agreements under this Security Insirument and the:
Note. For this purpose, Barrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) 2nd to the successars and assigns of MERS, the following described praperty located
inthe County [Type of Recoeding Jurisdiction} of Cook
[Name of Recording Jurisdiction]:
See attached legal description
APN #: 17-06-117-0438-1002

which currently has the address of 121 W POTOMAG AVE, CHICAGO,
[Streat] (CH)

Minois 60622-3029 (Proparty Address"):

[Zip Code]

. TOBETHER WITH all the improvements now or hunsaiter erecied on the property, and all easements, appurtenancas,
and fituras haw or hersafter a part of the property. All raplicarients and adaitions shall also be covered by this Security
Instrument. All of the foregoing is referred ta in this Secoidty Instrument as the *Property.” Bomewer understands and
agreas that MERS holds only legal titke 1o the interests grantad by Zomower in this Security kistrument, but, f necassary
te comply with iaw or custom, MERS (as nominee for Lender and Lznder's successors and assigns) has the right. to
exercise any or all of those interesis, incuding, but not limited 1o, the rigblio foreciose and sell the Praperty; and to take
any action required of Lender including, but nat imited to, reisasing and sanceling this Secunity Instrument.

‘BORROWER COVENANTS that Borrower is (awfully seised of the estate heeby conveyed and has the right to
mortgage, grant and convey the Proparty and that the Propedy is utnencumbered @cept for encumbrancas of record.
Borrower warrants and will dafand penerally the fiile to the Property against all cia”zas and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforrm covanants for national use and non-amem covanants with
frailed vanations by Jurisdiction to constiute a uniform securily instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as follows:

1. Payment of Principa), Intesest, Escrow llems, Prepayment Charges, and Late Chacges. Bonw«r shall pay
when due the principal of, and interest on, the debt evidenced by the hote and any prepayment charges and Wite chages
dua under ihe Note. Borrowar shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrumant ghall be made in U.5. curency. Howaver, if any check ar ofher instritment received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequant payments due under the Note and this Security Instrument be made in ane or more of the foliowing
fonms, as selecled by Lender; (a} cash; (i) money order; {c) certifiad chack, bank check, traasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
insirumentality, or enfity; or () Electronic Funds Transfer.

Payments are deamed receimed by Lendar when raceived at the location dasipnatad in the Note or at such other
[ecation @s may be designated by Lender in accardance with the notice provisions in Section 15, Lender may retum any
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payment or pertiel payment if the payment or pariial payments ars nsufficient to bring the Loan cument. Lender may
accept any payment or partial payment ingufficient ta tring the Loan current, without waiver of atwy vights hereunder or
prefudice to its rights to refuse such payment ar partial payments in the future, but Lender is nol obligated to apply such
payments &t the time such payments are accepted. If each Peripdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Borrower makas
payment to bring the Loan current. If Borower does not do so within a reasonable period of time, Lendar shall either
apply such funds or return tham to Bomawer. If not applied earlisr, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosura, No offset or claim which Borrowsr might have now or in the
future against Lendsr shall relieve Bommower from making payments due undet the Nole and this Security Instrument
or performing the covenants end agresmeants sacurad by this Security Instrument.

2. Application of Payments or Proceeds. Excapt as ctherwise described in this Section 2, al payments accepted
2nd applied by |.ender shall be apphed in the following order of priorty: (a) interest due under the Note; (b) principal
due under the "ote ; {c) amounts due under Section 3. Such payments shall be applied to each Pedcdic Payment in the
order in which it be—ame due. Any remaining amounts shall be appfied first to late charges, second to any other amounts
due under this Sacirib fnstrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Bormrawer for a delinquent Periodic Paymert which includes g sufficient amoun
fo pay any late charge due, the payment may be applied to the delinquant payment and the late charge, If more than
one Periodic Payment is outstarding, Lender may apply any payment received from Bomower to the repayment of the
Periodic Payments &, and to tha rafant that, each payment can be paid in full. Tothe extent that any excess exists after
the payment is applied 1o the full pay=ant of one or mofe Periodic Payments, such excess may be applied to any late
charges due_ Volurdary prepayments 243", ae applied first to any prepayment changes and then as described in the Note.

Any application of paymenis, insurancs woneeds, ar Miscellansous Proceeds fo principal due under the Note shall
noi extend or pasipone the due date, er chonge the amount, of the Periodic Paymants.

3. Funds for Escrow ltems. Borrower stall gav to Lender on the day Peniodic Payments are dug under the Note,
uniil the Note is paid in full, a sum (the ‘Funds™) tc provide for payment of amounts due for: (a) taxes and assassments
and other items which can atlain priority over this Securlty Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if ary; (c! premiums far any and all insuranca required by Lender
under Section §; and (d) Mortgage Insurance premiums, i¥-a0y, ar any sums payable by Bomower to Lander in lieu of
the payment of Mortgage Insurance premiums th accordance \wak the provisions of Section 10. These items are called
“Escraw lterns.” Al origination of at any time during tha tarm of the L. 27, L ender may require that Community Assaciation
Dues, Fees, and Assessmants, if any, be escrowad by Bomower, ard “uch dues, faes and assessments shall be an
Escrow liem. Bomrawer shall promptfy furnish ta Lender all notices of amauiits ta be paid under this Section. Bormower
shall pay Lender the Funds for Escrow ltemns unless Landsr waives Bomewe. s dbligation to pay the Funds for any or
all Escrow [tems. Lender may waiva Bormower's abligation to pay to Lender Fuids fe) any or all Escrow tems af any time.,
Any such waiver may only be in wriing. In the event of such waiver, Bomawar shai /2y directly, when and where payable,
the amounts dua for any Estrow ltems for which paymant of Funds has been waived Ly i.ender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as L:nder may requira. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deatyed to be g covenani and
agreament contained in this Security Instrument, as the phrase "cavenant and agreament” ia used in Section 9, (f
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borower falls 1o j=r ¢4 amount due for
an Escrow Item, Lendar may exarcige its rights under Section 9 and pay such amount and Bariovsar shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may reveks the waiver as to ary cr all Escrow
Items at any time by a notice given in accordance with Section 15 and, upan such revocation, Barower shill pay to
Lender all Furds, and in such amounts, that are then requirad under this Sectian 3,

Lander may, at any imme, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply the Funds at
the time specified under RESPA, and (b) not to excesd tihe maximum amount a (gnder can require undar RESPA. Lender
shall estimate the amount of Funds dus on the basls of current date and ressonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in am institution whose deposits are insuted by 2 federal agency, instrumentallty, of enfity
{including Lender, if Lender is an institution whose deposits are soinsured) of in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow lizms no kater than the time specified under RESPA. Lender shall nat charge
Borrawer for hakding and applylng the Funds, annually analyzing the escrow account, or verifying the Escrow ltams,
unless Lender pays Borrower interest on the Funds and Applicable Law penmits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM IRSTRUMENT Form 304 101 _
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an agraement is made in writing or Applicable Law raquires interest to ba paid on the Funds, Lender shall not be reguired
ta pay Borrower any interest or aamings on the Funds, Borrowar and Landar can agree in writing, however that intereat
shall be paid on tha Funds. Lender shall give to Bomower, without charge, an annual accounting of the Funds as required
by RESPA,

it there is a surplus of Funds hald In escrow, as defined under RESPA, Lender shall account to Bomower for the
excess junds in acrordance with RESPA. i thene is a shartage of Funds held in escrow, as defined yndar RESFA, Lender
shall nofify Borrower as required by RESPA, and Borrewer shall pay to Lender the amount necessary fo make up the
shortage in accordance with RESPA, but in ho more than 12 manthly payments. If there is a deficiancy of Funds hsid
m escrow, as defined under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower shall pay to
Lender the amount necassary to make up the defitiency in accordance with RESPA, but in no more than 12 monthiy
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held hy cander,

4. Charges: Liears. Borrower shall pay all taxes, assessments, chargas, fines, andimpositions attributabls to the
Property which can abin prierity aver this Security Instrument, leaseheld payments or ground rents on the Property,
if any, and Cammunity /s« orlation Dues, Fees, and Assessinents, if any. To the exient that these items are Escrow lterns,
Borrawer shall pay them i ihe manner provided In Section 3.

Bormower shall promgitty dirirarge any lien which has prinrity over this Securty Instrumant unless Borrowar (a)
agreas in writing to the payment «* 4 obligation escured by the ian In a manner acceplable to Lender, but only so long
as Borrower s performing such agrerinent: (b) contests the lien in good faith by, or defends against enforcement of the
lien In, legal proceedings which in Lenaer's opinion operate to prevent the enforcement of the lien while thosa
proceedings are pending, but only until such proceedings are eonduded; or {c) securas fram the halder of the lien an
agreement safisfactory to Lender subordinating the lien to this Security Instrument, I Lander detarmines that any part
of the Property is subject fo a lien which can a0 oriority over this Security Instrument, Lender may give Bortower &
notice identifying the lien. Within 10 days of the dais un which that notice is givan, Borrawer shall safisfy the lien or take
one or mare of the actions set forth above in this Section 4.

Lender may require Borrowa ta pay a one-time charge. for & real astete tax verification and/or reporting service usad
by Lender in connattion with this Loan.

5. Property insurance, Bormower shall keep the improveivnts now existing or hereafter erected on the Property
insured againgt less by fire, hazards includad within the term “exiandid coverage,” and any other hazands includ ing,
but not limited to, earthquakes and floods, for which Lender requires irsurance, This insurance shall be maintained In
the amounts {induding deductible levels) and for the periods that Lends> iequires, What Lender requires pursiant to
the praceding sentences can change during the term of the Loan. The insur:nce carrier providing the insurance shall
be chosen by Borrower subject ta Lander’s right to disapprove Borrower's enicies. which right shall not be exarcised
unreasonably. Lender may require Bomower o pay, In connection with this Laan, it (2) a one-time tharge for flood
zona determination, certification and tracking services; ar {b) a one-time charge (oriood zone determination and
certificatian sarvices and subsequent charges each tima remappings or similar changes oec-r which reasonably might
affect such datermination or certification. Bomower shall also be responsible for the paym=:it of any fees imposed by
the Federal Emergency Managemant Agency in connection with the review of any flood zone Jetel mination resufting
from an objeciion by Borrower,

If Borrowar falls to maintain any of the coverages dascribed abave, Lender may obtain insurcaca roverags, at
Lender's option and Borrower's expanse. Lender is under no obligation to purchase any particular typa o amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borowsr, Bomower's equily in
the Property, or the cantents of the Property, against any risk, hazard or liability and might provide graater o lessar
coverage than was previously in effecl. Bomower acknowladges that the cost of the insurance caverage so obtained
rmight significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Saction 5 shall become additional debt of Bomower secured by this Security Insirument. These amaunts shall
bear infarest &t the Nate rate from the date of disbursement and shall be payable, with such interast, upen natice fram
Lendet to Bomower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additianal loss payee. Lender shall have the right to hol the palicias and ranewal certificates. (f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Botrower cbtaing any form
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of insurance coverage, not otherwise required by Lender, for damage ta, or destruction of, the Property, such policy shall
include a standard marigaga clause and shall name Lender as morgagee and/or as an additional loss payee.

In the evant of loss, Bomower shall give prompt nofice to the insurance camier and Lender. Lendar may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, sny ingurance
procesds, whether or nat the underying insurance was required by Lender, shall be applied to restoration or rapair of
the Proparty, if the restoration or repair is sconomically feasible and Lender's security is not lessened. During such sepaie
and restoration period, Lender shall have the right to hold such insurance proceads until Lender has had an oppartunity
to inspect such Property to ansure the work has been completed to Lender's satisfaction, pravided that such inspection
shal ba undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement ia made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shal not be required to pay Bormower any interest or
gamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid ot
of the insurah.e. o'oceeds and shall be the sole cbligation of Borrower, if the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums secured by this
Secumy Instrument w'iether ar not then due, with the excess, if any, paid to Borrower, Such insurance praceads shall
be appled in the orde: pr.vided for in Section 2.

If Borrower abandons biv; Prapenty, Lender may file, negatiate and seille any available insurance claim and related
matters. § Bomower does ncr mapond within 30 days ta a notice from Lender that the insurance carrier has offered ta
seltle a claim, then L ender may iizgofiate and settie the claim. The 30.dey parind will begin when the natice is given,
In either event, or if Lender acquires ifis Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{8) Borrower’s rights to any insurance prceeds inan amount net to exceed the amounts unpaid under the Note or this
Seeurity Instrumeat, and (b) any other of Parrcwer's rights {ather than the right to any refund of unearned premiums
paid by Borrower} under all insurance poiizias-covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the Feurance proceeds either to repair or restore the Property or to pay
ameounts unpaid undar the Note or this Securlty Instrarent, whether or not then due. '

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Bomrower's principal residence within
60 days after the execution of this Security Instrument and shal continue io occupy the Property as Barrower’s principal
residence for at least ane year aftar the date of eccupancy, 1iess Lendar othenwise agrees in writing, which consenl
shall not be unreasonably withheld, or unless extenuating circuristances exiet which are bayond Bomower's control.

1. Preservation, Maimenance and Protection of the Proper iy inspections, Borower shall not destroy, damage ar
impair the Property, allow the Property to detariorate or commit waste cit e Praperty. Whether or not Barrower is residing
in the Property, Bornower shak maintain the Property in order 1o pravent the Fr2pery from deteriorating or decreasing in value
due loits condition. Unless f is determined pursuant to Section 5 that repair o« re:toration is not aconormically faasibls,
Borrower shall promptly repair the Property if damaged to avoid further a2terioration or damage. If insurance of
condemnation proceeds are paid in connection with damage to, or the laking of, the Fov.ady, Borower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pumpcses. Lendermay disburse procaads
for tha rapairs and restoration in a single payment or in a seres of progress payments i/s tha wark is completed. If the
insurance or condemnation proceeds are not sufficient 10 repaic or nestans the Praparty, Bormowr s not relieved of Borrower's
obligation for the complation of such repair or restoration.

Lander or its agent may make reasonable enfries upon and inspections of the Property. If il i2s r2a=onable cause,
Lender may inspect the interior of the improvements on the Proparty. Lendar shall give Bomower neics at the time of
or prior fo such an interior mspection specifying such reasonable cause,

8. Borrowsr's Loan Application. Borrower shall be in default ¥, duving the Loan applicaticn procecs; 3amower
or any parsans or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inacourate Information or statements to L ender (or falled to provide Lender with material information)
in connection with the Loan. Material representations include, but are not imited fo, representations concerning
gorrower's occupancy of the Praperty as Borrower's principal residanca,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a} Borrower
fais to perfonm the covenants and agreements contained in this Security Instrument, (b} there is 2 legal proceeding that
tight significantly affect Lender's intarest in the Property andfor rights under this Security instrument (such as a
proceeding in banknupicy, probate, for condemnation or forfeiture, for enforcement of a Sien which may attain priarity
over this Securify Instrument or to errfarce kaws of regulations), of (c) Bomower has abandaned the Property, than Lander -
may do and pay for whatever is raasonable or appropriata to protact Lender's interest in the Proparty and rights under
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this Secunty Instrument, induding protecting and/or assessing the valus of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not imited bo: (3} paying any sums sacured by a lien which has priority
over this Secuity Instrument; (b) appearing in court, and (¢} paying reasonable attorneys’ feas 1o protect its interest in
the Property and/or rights undar this Security Instrument, including its secursd position n a bankruptcy proceeding.
Securing the Property includes, but is nol imited to, entering the Proparty to make rapairs, change locks, replace or
board up doors and windows, drain water from plpes, éllminate building or other code violations or dangerous
condions, and have utllities turned on or aff. Akhough Lendsr may take action under this Section 9, Lender coes nol
have to do s0 and is not under any duty or abligation to do so. It is agresd that LLender incurs na liabiity for not taking
any of all actions autharized under this Section 4,

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Borrawer secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabla, with such interest, upon notice from Lender to Bormower requesting payment.

If this Secury (nstrument & on a leasehald, Borrower shall camply with 2l the provisions of the leass, Borrowar shali
not sumender 1he ie7sehold estete and interests herein canveyed or tefminate o cancel the ground lease. Borrowsr shall
not, without the expruss writlan consent of Lander, alter or amend the ground lease. If Bomowar acquies fee tite to the
Propesty, the leasehoa wint the fee title shall not merge unless Lender sgrees to the merger in writing,

10. Mortgage Insurar e, If Lender required Morigage Insurance as & condition of making the Laan, Borrawer shall
pay the premiums required t =intain the Mortgage Insurance in effact. If, for any reasan, the Mortgage Insurance
caverage required by Lendar ¢/t es to be available from the morigage insurer that previoysly provided such insurance
and Borrower was required to wake saparately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premlums régur=< to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at 3 cost substanlizily enivalent to the cost 1o Borrower of the Morigage insurance previawsly in
effect, from an gitemate mortgage insurer s 2lectad by Lender, If substantially squivalent Mortgage [nsurance coverage
is not gvailable, Borower shall continue to pay 1o tander the amount of the separately designated payments that wers due
when the insurance coverage ceased to be in effect. Car der will accept, Lse and retain these payments as a non-refundable
loss reserve in feu of Mortgage Insurance. Such loss:osarve shall be non-refundable, notwithstanding the fact that the
Loan & uftimately paid in full, and Lender shall nol ba reqired to pay Borrower any interest ar eamings on such lass
reserve. Lender can no langer require loss reserve paymonts 1 Mortgage Insurance coverage (in the amount and for

 the peried that Lender requires) provided by an insurer selecled o) Lander again becomes available, is obtained, and
Lender raquires separately designated payments toward the perinms for Mortgage dnsurance. If Lander required
Mortgage Insurance 2¢ a condition of making the Loan and Bofrowe, s:as required 10 make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums tequired ta maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resenve, 17wl Lender's requirement for Mortgage
Insurance ends in sceordance with any written agreement between Borrower ond Lender providing far such termination
or until fermination is required by Applicable Law. Nothing in this Saction 10 affects Totower's obligation to pay irtsrast
at tha rate provided in the Nole.

Martgage Insurance reéimburses Lender {or any entity that purchases the Note) a1 cedain losses it may incur i
Bomower does not repay the Loan as agreed. Bomower is not a party to the Mortgage Insussnce.

Martgage insurers avaluate their total risk on all such insurance in foree from time 16 tims; and may enter into
agreements with other parties that share o modify their risk, or reduce (esses, These agresmants 23 on terms and
conditions that are satisfactory to the martgage insurer and tha ather party {or parties) to thege Lgeenents. Thasa
agreements may require the morigage insurar to make payments using any source of funds that the RO719%92 insurer
may have avaiable (which may include funds obltained from Mortgage Insurance premiu ms).

A5 a result of these agreements, Lender, any purchaser of the Nole, another ineurer, any refnsurer any cther entity, ar
amy affiliate of any of the foregoing, may receive (directly or indirectly) amounts that defve fiom {or might be characterized
as) a portian of Borrower's payments for Merigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affikiate of Lender takes a share of the Insurer's risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Furthar:

(a) Any such agreements will not affect the amounts that Borrowsr has agreed to pay for Mortgage
Insurance, of any other terms of the Loan, Such agreements will not increase the amount Borrowes will owe for
Martgage Instirance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respett to the Martgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thesa rights may include the right Lo
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receive certatn disclosures, to reguest and obtsin cancellation of the Mortgage Inswance, to have the
Insurance terminated automatically, andvor to recefve a refund of any Mortgage Insurance premiums that were
unaamed at the time of such cancallation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misceliznacus Proceads are hereby assigned to and
shall be paid to Lender,

If the Properly is damaged, such Miscellaneous Proceeds shail be appliad to restoration or repair of the Property, £ the
restoration or repair is economicatly feasible and Lender’s security is not lessened. Durng such repair and resiosation period,
Lender shall have the right o hold such Miscalaneous Proceads unfi Lender has had an apporunity to nspect such Property

to ansure the work has baen compieted to Lender’s safisfaclion, provided that such inspection shall be undéartaken prompthy,
~ Lendar may pay for the repairs and restoration in g single disbursement or in a saries of progress payments a3 the work is
compleled. Unless an agreement Is made in wiiting of Appicable Law mquires infersst to ba Faid en such Miscekaneons
Proceeds, Lender shal not be required to pay Borrower any interest or eamings on such Miscellaneoys Procasds, If the
restaration or rey.aiis not economically feasible or Lender's security would be lessenad, the Miscellaneous Proceeds shall
be applied to the sur2 secured by this Security Instrumant, whathar o¢ nat than due, with the excess, if any, paid to Boriower.
Such Miscellaneotrs “roz2ads shall be applied in the order provided for in Section 2,

In the event of a toe7j 2 ing, destnuction, or loss invalue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by iz S zcurity Instrumant, whether or nat then due, with the sxcess, if any, paid fo Borrower.

Inthe svent of a partial taking dsstruction, or Inss invalie of the Praperty in which the fair markat value of the Proparty
immediately bafore the partial 3kins, destruction, or loss in value s equal to or greater than the amount of tha sums
Secured by this Security Instrumient immedistely bafare the partial taking, destruction, or iots n value, wless Borower
and Lender otherwise agree in writing, 20 sums securad by thig Security Instrument shall be reducad by the amaount
of the Miscellaneous Proceeds multiplied by #ic ‘ollowing fraction; (a) the tolal amount of the sums secured immed|atety
before the partial taking, destruction, or ios. in valug divided by (b) the fair market valus of the Property immediately
before the partial taking, destruction, or Jose in vap.e Any balance shall ba paid to Bormower.

In the evant of a parfial taking, destruction, o lox's ir, value of the Froparty inwhich the fai market value of the Property
immediately befare the partial taking, destructian, ¢ Toss in value is less than the amount of the sums secured
immediately befors the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in
wriling, the Miseellaneous Proceeds shall he applied to the civis secured by this Security Instrument whether ar not
the sums are then due.

If the Property is abandoned by Borrower, or if, aftier notice by L=:id<r o Bomower that the Opposing Party {as dafined
in the nevt sentence) offars to make an award to settie a daim for damar;es, Borrower fails to respand to Lander within
30 days after the date the notice is given, Lender is authorizad to collect rra apply the Miscellaneous Proceeds eithar
to restoration or repair of the Property or to the sums secured by this Securly W strument, whether ar not than due.
'Opposing Party" means the third party that owes Borrower Miscellaneous Prr.ceeds or the party against whom
Bomower has a right of acfion in regard to Miscellaneous Proceeds,

Borrower shall be in dafault ¥ any action Or proceeding, whether civil or criminal, i Liecun that, i Lander’s judgment,
could result in forfeitune of the Praperty or other matedsl impaiment of Lander's intarest in the Property or rights under
this Security Instryment, Borrower can cure such a defauit end, if accelerafion has oceurred remstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's; judjment, praciudes
forfaitura of tha Property or othar material impairment of Lender’s interest in the Praperty of fighiz-uris this Security
Instrumert. The proceads of any award or ciaim far dsmages that are attributable to the impairment of “erder's interest
in the Property are harehy assigned and shall ba paid to L'endsr.

All Misceilanaous Procesds that are not applisd to restoration or repair of the Property shall be applind in e order
provided for in Section 2. -

12. Borrower Not Released; Forbearance By Lander Not a Waivar. Extension of the tirme for payment or
modification of amortization of the sums secured by this Sacurity Instrument granted by Lender to Borrowsr or any
Successor in Interast of Borrower shall not oparate to releass the liabifty of Bomower or any Successors in Inlerest of
Borrower, Lander shall not be required fo commenca proceedings against any Successor in Interest of Bormowar or to
refuss to extend tima for payment or otharwise modify amortization of the sums secured by this Security nstrument by
reason of any demand made by the original Borower or any Successors in Interest of Bomower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s accaptance of payments from third
persans, entiies or Successors in Interest of Borrower of in Amounts lass than the amount then due, shall nol be a waiver
of or preclude the exarcise of any right or remedy.,

RLLINGIZ - Singhs Famity - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3094 1/01
ICE Martgage Tectwioiopy, Inc. Page 8of 12 LEDED. 0315

. ILEDEDL (L)
£
4

10417/2022 05:49 AW PST
Ar




2229746004 Page: 10 of 18

UNOFFICIAL COPY

LOAN #; 872071

13. Joind and Several Liability; Co-signers; Successars and Assigns Bound. Bommower covenants and sgrees

that Bosrower's obligations and Hsbility shall be joint and seversl. However, any Bomower who co-¢igns this Security
Instrument bart doas not exacuta the Note (a *co-sipner’): (a) is co-signing this Security Instrumant anly lo mortgage,
grant and convey the co-signer's interest in the Property under the tarms of this Security Instrument; (b) is not personaliy
obligated to pay the sums sacurad by this Securily Instrument; and (¢} agraes that Lender and any other Bomrower can
agree to exiend, modify, farbear or make any accommodations with regard to the tarms of this Security Instrument or
ttie Nate without the: co-sigher's consent, '
. Subject fo the pravisions of Section 18, any Successor in Interest of Borower whao assumas Bofrower's obligaiions
under this Security Instrument in writing, and is approved by Lender, shal! obtain alt of Borower's rights and banefits
under this Security Instrument. Bonower shall not be released from Borrower’s obligations and liability under this
Secyrity Insfument unless Lender agrees to such release In wiitihg, The covenants and agreements of this Sacurity
Instrument shall %ind (except as provided in Saction 20) and bensfit the successors and assigns of Lender,

14. Loan Tk ges. Lender may charge Bomower fees for services performed in connection with Bormower's default,
for the purpose of grotecting Lender's interest in the Property and rights under Iis Security Instrument, including, but
nol limited to, attornavs F2es, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Securiw Ysstrument to charge a specific fee to Bomower shall not be consirued as a prohibition on the
charging of such fee. Leaour may not charge feas that sre exprassly prokibited by this Security Instrument or by
Applicable Law.

If the Loan is subject ko a law % iach sets maximum loan charges, and that law is finally interpreted so that the intercst
or other loan charges collected ar br by collecied in connection with the Loan excead the permitted limits, then: {a)
any such loan chargs shall be reducea by the amount necessary to reduce the charge to the parmittad [imit; and (b)
any sums already collected from Borrower which exceeded permittad imits will be refunded to Berrower, Lender may
choose to make this refund by reducing the zrircpal cwad under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wi i ¢reated es a partial prepaymsnt without any prepayment charge
{whether or not a prepayment charge is provided o orider the Note). Borower's acoeptance of any such refund made
by direct paymeni to Borrower will constitute 2 waive! of anv right of action Borrower might have arising out of such
overcharge.

15. Notices. All nolices given by Bormower or Lendar in cranriection with this Security Instrument must be in writing,
Any notice 1o Borrower in connection with this Security Insiruinznt shall be deemed to have bean given to Barmower
when mailed by first class mail or when actually delivered ta Barryar's notice addrass if sent by other maans. Notice
to any one Borrower shall constitule natica to all Borrowars unless Jpaiable Law expressly requires otherwise. The
notice addrass shall be the Property Address unless Borrower has darZnated a substitute notice address by nofica
to Lender. Borrower shall prompify netify Lender of Borrower's changa of adsreas. If Lander specifies a procedura for
reporting Borrower's change of address, then Borrower shall only repert a charge of address through that specified
procedure. There may be only one designated notice address under this Secu'iy Instrument at any one lime. Any
netice to Lender shall be given by delivering it or by mallingit by fiest class mail to Lender's address stated herein unless
Lender has designated anather address by notice to Barrower. Ay notice in conneclich with this Security Instrument
shall not be deemed to have been given to Lender until actually racaived by Lender. ki a1y notice required by this
Security Instrument is also required under Applicable Law, the Applicable | aw raquiremeant will s:stisfy the corresponding
requiraement under this Security lnstrument,

16, Governing Law; Severabililty; Rules of Construction. This Security Instrument shall be goveined by federal
law and the law of the jurisdiction in which the Proparty is located. All ights and obligations contained in \his Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly o implicitly
allow the parties to sgrae by contract or it might be silent, but such silence shali not be construed 85 & prohibition against
agreement by contract. In the event that any provision or claitse of this Sacunty Instrament or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securrity Instrumerit o the Mote which can be given
effect without the confilcting pravision.

As used in this Securiy instrument (a) words of the masculine gendsr shall mean and nclude corresponding nauter
words or words of the feminine gender; {b) words i the singular shall mean and include the plural and vice versa; and
{¢) the word ‘may” glves sola discration without any obligation 1o take any action,

17. Borrower's Copy. Borower shall be ¢ivan one copy of the Note and of this Securily Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As uged in this Saclion 18, “Intersst in the
Preperly” maans any legal or benaficial interest in the Praperty, including, but not limited Yo, thoss beneficial interests
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transferred in & bond for deed, contract for daad, installmant sales contract or escrow agresment, the intant of which
is the transfer of tile by Borrower at a future date to a purchaser.

If all or any part of tha Proparty or any Interest in the Properly is sold or transferrad {or if Borrower is not a natural
person and a beneficial intaraet in Borower i sold or transfarred) without Lender's prior wiitten consent, Lender may
requirg immediate payment in full of all sums securad by this Security Instrumant. However, this option shall not be
exarcisad by Lendar if such exercise is prohibited by Apphcable Law,

If Lender exercises this option, Landar shall give Borrowst notice of acceleration. The notice shall provide a perfod
of not less than 30 days from the data the nofice is given in accordance with Saction 15 within which Bomower
must pay all sums secured by this Sacurity Instrument. if Borrower fails to pay these sume prior to the axpiration of
this period, Lender may invoke any remedies parmitted by this Security Instrument withaut further nolice or dsmand
on Borrower. -

19, Bosrowet's Right to Reinstate After Acceleration. Iif Borrower masts certain conditions, Borrower shall have
the right to ha/x erforcement of this Secunity Insirument discortinued at any time prior to the eaiest of {a) five days
before sale of the Frunerty pursuant 1o Section 22 of this Security Instrumant; (b} such other period as Applicable Law
wight specify for the turmination of Borrower's right ta reinstate; or (c) entry of a judgment enforcing this Security
instrument. Those cor.iitizns are thal Borrower: (a) pays Lender alt sums which then woukl be due under this Security
Instrument and the Nate a5 if ' acceferation had ocowred; (b) cures any default of any othar covenants or agraements;
{c) pays alt expenses incurred ir. anforcing this Security Instrument, including, but not Smited ta, reascnable attorneys’
fees, property inspection and valizion fess, and other fees incurred for the purpose of profecting Lendar’s inlerest in
the Property and rights under this Security Instrument and (d) takes such action as Lender may reasanably require {o
zssure that Lender’s interest in the Prcpeny and rights under this Securlty Instrument, and Borrower's obligation fo pay
the sums secured by this Security Instrumer.:, sixall continue unchanged unless as ctherwise provided under Appiicable
Law, Lender may require that Borrower pay sisch rainstatemant sums and expenses in one or more of {he following forms,
as selected by Lender: (a) cash, (b) money ordar ) cettified chack, bank check, treagurer’s check or cashier's check,
provided any such check is drawn upon an insfituiicr, vinose deposits are insured by & fedesal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reins talemant by Barrawer, this Security Instrument and obligations
sacured hereby shak remain fully effective 35 if no accele ation had occurred. However, this right to reinstate shal not
apply in the case of accalerafion under Section 18.

20. Sale of Nole; Change of Loan $Servicer; Notice of <i7mevance, The Note or a partial interest in he Note
{together with this Security Instrument) can be scid one or more-{imas without priar notice to Borrower, A sale might
resul in a change in the antify (known as the “Loan Sarvicer”) that celeas Periodic Paymants due under the Note ang
this Security Instrument and performs other mortgage loan sendcin-obligations under the Naote, this Sacurity
Instrument, and Applicable Law. There also might be one or more changes ¢ the Loan Senvicer unrelated to a sale of
the Nokz. If there is a changs of the Loan Servicer, Borrower will be given whittan (ofice of the thange which will state
the name and address of the naw Loan Servicer, the addrass Lo which paymunts should be made and any other
information RESPA requires in connection with a nofice of transfer of servicing. If the Mute is sok and theveafter the Loan
is serviced by a Loan Sanvicer other than the purchaser of the Netg, the mortgage loan si.rvicing obligations to Barrawear
will remain with the Loan Servicer or be transferred to & suctessor Loan Sericar and ave not assumad by tha Note
purchaser urless otherwise provided by the Note purchaser.

Neithar Barrowar nor Lendst may sommence, join, or be joined to any judicial action {as eittie- o tndividual litigant
or the member of a ¢lass) that arises fram the other parly's actions pursuant to this Security Instrumznt-ar that aleges
that the other party has breached any provision of, or any duty owad by masan of, this Saecurlty Instruriert. until such
Borrower or Landar has nelifind the other party {(with such notice given in compliance with the requiremenis «f Section
15} of such aMeged braach and afforded the other party hareta a reasonable period alier the giving of such notics to
take coractive action. If Applicable Law provides A time period which must elapse bafare cerain action can be taken,
that tima pariod will ba deemed 1o be reasonable for purpases of this paragragh. The notice of acceleration and
apportunlty to cure givan to Bortower pursuam lo Section 22 and the notice of acceleration given to Borrowes pursuant
to Section 18 shall be deemed to satisfy the netice and opporiunily Lo take corective action provisions of this Section
20,

2. Hazardous Substances. As used in this Section 21: (a)."Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substarcas: gasaling,
kernsane, athar flammable or toxdc petreleum products, toxic pesticides and herbicides, volatile solvents, malerials
containing asbestos of farmaldehyde, and radioactive maiprials; {b) “Environmenrtal Law" means federal laws and laws
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of the jurisdiclion where tha Property is located that relate to health, safety or envitonmental protection; (c)
“Environmental Cleanup® Includes any response action, remadial action, or removal action, as defined in Emwironmental
Law; and {d} an “Enviranmental Condltion™ means a condition that can cause, contribute to, or otharwisa trigger an
Environmental Cleanup,

Barrower shal ot cause or permit the presance. usa, disposal, siorage, or releasa of any Hazardays Substances,
ar threatan to release any Hazardous Substances, on or in the Property. Barrawer shall not do, nor allow anyone alsa
to do, anything affecting the Propery {a) that is in violaticn of any Environmental Law, (b) which c¢reates an
Enviranmental Condition, or (c) which, dus to the presance, usa, or refease of 2 Hazardous Substance, creates a
condition that adversely affects the vatue of the Property. The preceding two sanmtences shal not apply to the prasence,
use, of storage on the Propery of small quantities of Hazardous Substances that are generally rezognized to be
appropriate to normal residential uses and 19 maintenanca of the Property (inchuding, but not limitad to, hazardous
substances in consumer products).

Bortower shal promptly give Lender written notice of () any invesligation, claim, demand, lawsult or other actian
by any govermertal or regulatory agency of private party involving the Property and any Hazardous Substance or
Enviranmental Law 74 which Bomowar has actual knowiedge, (b} any Environmerial Condition, inckiding but not fimited
16, any spilling, leakso; cischarge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the preserice, s or release of a Hazardous Substanca which adversaly affects tha value of the Property.
if Borrower keams, or is huiiwd by any governmental or reguiatory autharty, or any privale parly, thet any removal ar
other remediation of any Hazzidrus Substance affecting the Property is necessary, Bomower shall promptly take al
necessary remedial actions in accordance with Environmental Law. Nothing herain shalf create any abligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender further covenani and agres as follows: ‘

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceberation following Borrower’'s
breach of any covenant or agreement in this Seas itv Instrument (hut not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The raice shal specify: (a) the default; (h) the action required to
cure the default; (c) a date, not less than 30 days fron the as'e the notice is given 1o Barrower, by which the defaull
must be cured; and {d) that fallure to cure the default ¢n of hefora the date spacified in the notice may result in
acceleration of the sums secured by this Security instruman’, fareclosure by Judicial praceeding and sale of the
Property. The notice shall further inform Borrower of the right (0 a)nsiate after aceeleration and the right to assen
in the foreciosyre preceeding the non-existence of a default o a7y ather defense of Botrower to acceleration
and foraclosure. If the default is not cured on or hefore the date spacided in the notice, Lender at Its option may
Fequire immediate payment in full of all sums secured hy this Security lpZuament without further demand and
may foreciose this Security instrument by judicial proceeding. Lender chall ha emtitled o coflect all EXpENSES
ncurred in pursuing the remeclies provided in this Section 22, Including, but v« i mitad to, reasonable attomeys”
fees and casts of title evidance,

23. Release. Upon payment of all sums secured by his Security Jnstrument, Leivier shall release this Seciyity
Instrumnent. Borrower shall pay any recordation costs. Lendar may charge Borrower a faa % releasing this Security
Instrument, but only if the fee is paid to a third party for sarvices rendarad and the eharging ot the iee is penmitted under
Applicable Law.

24. Waiver of Homestead. [n accordance with [Ninois law, the Borrower harehy releases andwaives i rights under
and by virte of the llinois homestead axamption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with eviguncs of the
insurance coverage required by Bomower's agreement with Lender, Lander Mmay purchase insurance at Borfower’s
expense to protect Lendar's interests in Borrowar's collateral, This insurance may, but need not, protect Bormowsr's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancal ary insurance purchased by Lender, hut
only after providing Lender with avidence that Borrowar has obtained insuranca as required by Borrower's and Lender's
agrssmont. if Lender purchases inaurance for the collateral, Borowar wil be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, untl|
the effective date of the cancellation or expiration of the insuranca, The costs of the insurance may be added to
Borrower's total outstanding balance ar obligation. The costs of the insurance may be mors than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to Ihe terms and covenants contained in this Security
Instrument and in any Rider exacutad by Borrower and recorded with 1.

o |
;;% P | 10/13/22_ sy
S00HY; DATE

MICHAE? HCA?NA L DATE

State of L -/
County of -

This instrusnent was ack~-wiedged before me on OCTOBER 17, 2022 (date) by SOOHYUN CHOI AND
MICHAEL C MCAVENA: (name of perscn=).

(Seal)

Signature of Notary Pubfic U

Lender: Unlon Homae Mortgage Com.
NMLS ID: 2229 _

Broker: Maliter Finangial Group, LLC
NMLS ID; 227034

Loan Qriginator; Benjamin DeBoer
NMLS ID: 1224513
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CONDOMINIUM RIDER

THS CONDOMINIUM RIDER is made this 17th day of Oetober, 2022
and is incerporated into and shall be deevned to amend and supgéement the Mortgage,
Deed of Tust, or Security Deed (the “Security Instrument”) of the same date given by
the undersiolied {the “"Borower”) fo secure Borrower’s Note to Union Home Mortgage
Corp., a Compova’on

: the “Lendes”
of the same gate and covering the Properly described In the Security ll'ssn‘ument an
located at: 2216 W POTOM/C AVE, CHICAGO, IL 60622-3029. ‘

The Property includes a unit in, togeter with an undivided interest in the common
elements of, a condominium project knovn as!  Potomac Place Condominium

{the “Condominium Project™).
If the owners association or other entity which acts for the Condominium Project {the
“Owners Association®) holds title to property for thz benefit or use of its members or
shareholders, the Property also includes Borrower's in'erast in the Owners Association
and the uses, proceads and benefits of Bommower’s interesi ‘

CORDOMINIUM COVENANTS. In addition to the covenants and agreements
;nfllode i the Security Instrument, Bomower and Lender further coveriant and agree as
QlOwWS:

A. Condominium Obfigations. Borrower shall perform all of Borrower'z chligations
under the Condominium Project’s Constituent Documents. The *Constituent Dostments”
are the: {i) Dedlaration or any ather document which creates the Condorniniuri Facject;
(i) by-laws; {iii) code of reglu ations; and (iv) other equivalent documents. Borrow:r shall

mptly ptgy, when due, all dues and assessments imposed pursuant to the Consitu=nt

ocuments.

B. Property Insurancs. So long as the Owners Association maintains, with a generally
accepted nsurance carmier, a “master” or “blanket” poficy on the Condominium Project
which is satisfactory to Lender and which provides msurance coverage n the amounts

inclding deductible laveks), for the periods, and against loss by fire, hazards included within
¢ term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMNIUM RIDER—Singhe Family-Fannia MaeFreddio Mac UNIFORM IMSTRUMENT
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earthquakes and floods, from which Lender requires nsurance, then: (i) Lender warves the
g?vmn' ion in Section 3 for the Periadic Payment to Lender of the yeerly premium instaliments

proparty insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintzh broperty insurance coverage on the B satisfied to the extent that
the requird coverage is provided by the Owners Association palicy.

What | ap Jer requires as a condition of this waiver can change during the term of the loan.

Borrowe; shall give Lender prompt notice of any lapse in required property
insurance cove(ane provided by the master or blanket policy,

In the event uf a isiribution of property insurance proceeds m lieu of restoration or
repair following a lcse to the Property, whether to the unit or to common elements, any
proceeds payable 1o Bormower are hereby assigned and shall be paid fo Lender for
ap‘glicatiun to the sums seurrad by the Security Instrument, whether or not then due,
with the excess, if any, patd to Rarrower.

C. Public Liability Insurar.cv. Borrower shall take such actions as may be
reasonable to insure that the Owriars Association maintains a public Kability insurance
policy acceptable in form, amount, & extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conrevtion with any condemnation or other
taking of all or any part of the Proparly, whether Uf the unit or of the common elements,
or for any convayance in liew of condemnation, e fisreby assigned and shall be paid
to L.ender. Such proceeds shall be applied by Leivier to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Gonsent. Borower shall not, except afer netice to Lender and
with Lender’s prior written consent, either partition or subdivide th2 Property or consent
te: (i) the abandonment or termination of the Condominiuin Project, except for
abandonment or termination required by law in the tase of substatsi destruciion b
fire or other casualty or in the case of a taking by condemnation or emirent domain; (i
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender, (Iiii) termination of professional management and assemption
of seff-management of the Assoclation; or (iv) any action which wouk! n7ve the
effect of rendering the b&ubﬁc liability insurance coverage maintained by the Canars
Association unaccepiable to Lender,

F. Remedles. If Borrower does not pay condominium dues and assessments
when due, then Lender may pgy them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

\ <
A 22, el
DATE
IR~ - (seay

DATE

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie MaelFreddie Mac UNIFORM INSTRUMENT

Porm 3940 1/ .

ICE Markgage Technology, Inc. Page 30fd F3140RW D30T

F3140RLU (CLS)
07124922 05:48 AM PST

'l'l 4 ."



2229746004 Page: 17 of 18

UNOFFICIAL COPY

LOAN # 872071
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 17th day of October, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage ({the *Security Instrument”} of the same date given by
the undersigned {the “Borrower™) to secure Borrower's Note to Union Home Mortgage Corp., a Corporation

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2216 W POTO . AL AVE
CHICAGO, IL 60622-3028

Fixed Imerest kawe “uler COVENANT. In addition lo the covenants and agreements made in the Security
Instrument, Borrower and Leraez further covenant and agree that DEFINITION [ E ) of the Security Instrumert is
deteted and replaced by e fol'ov.ing:

[ E }. "Note” means the p.ormicsory note signed by Borrower and dated  October 17, 2022
Tt Note states that Bomower owes Lepzar TWO HUNDRED TWENTY SIX THOUSAND FIVE HUNDRED AND
m’-lmeittt’&iiilll!iitltl'ib'l-*tl'tl*ii!*in*!lti!*ftiitlttwtttii_i?**i!t*t*iit!!
Dollars (U.5. $226,500.00 ) plus ‘aterest at the rate of 5.875 %. Borawer has promised to pay
his debt in reguiar Periodic Payments and to ay ths debt in full not later than November 1, 2052,

BY SIGNING BELOW, Borrower accepts and agrees 12 th< esms and cavenants contained in this Fixed interest Rate
Rider.

. fef m"/ 22— (Seal)
SOOHYUN CHOL haed DATE

0014122 gem)

-

MICHAE V DATE

1L - Fixerd Intewest Rate Rider '
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EXHIBIT A
Order No.: CH22022239

For APN/Parcel ID{s}: 17-06-117-048-1002
For Tax Map ID{s):  17-06-117-048-1002

UNIT NC. 2276 IN THE POTOMAC PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWI*'G DESCRIBED ESTATE:

LOTS 25 AND 26 IN YW ARNERS SUBDIVISION OF BLOCK 9 IN WATSCN TOWER AND DAVIS
SUBDIVISION QF THE Y¥E.ST 172 OF THE NORTHWEST 1/4 OF SECTION &, TOWNSHIP 39
NORTH, RANGE 14 EAS Y OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS;

WHICH SURVEY IS ATTACHED Al EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 95810205 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.



