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REFINANCE
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below a1 other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wurs vsed in this document are
also provided in Section 16.

(A) "Security Instrument"” means this document, which is dated OCTOBER 14, 2022 .
together with all Riders to this document.

{B) "Borrower" is

MICHAEL R AZZALINE, IT, A MARRIED MAN

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation (hat is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

4141500058
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

B




2229746159 Page: 3 of 22

UNOFFICIAL COPY

(D} "Lender" is
FAIFRAY INDEPENDENT MORTGAGE CORFORATICN

Lender is a CORPCRATICN

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSHE LANE, CARROLIION, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated OCTCBER 14, 2022
The Note states that Borrower owes Lender

WO HUNDRED NINETY NINE THOUSAND & NO/100

Dollars {'I.5. $299,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Pzyoants and to pay the debt in full not later than HOVEMBER (1, 2052

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means ti:: debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and-al’ sums due under this Security Instrument, plus interest.

(H) "Riders" means all F:iers to this Security Instrument thal are executed by Borrower. The following
Riders are to be executed by Torovrer [check box as applicable|:

[ Adjustable Rate Rider | Conoivinium Rider (] Second Home Rider
Balloon Rider (] Plained Init Development Rider L1 Family Rider
VA Rider Biweek'y T avment Rider

Otherfs) [specify] FIXED/ADJUSTAET= XMIE RIDER

() "Applicable Law" means all controlling applicale federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that hive the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmenis” zaans all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by ‘a condominium association, homeowners

associaiion or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, otier tbun a transaction originated by

check, draft, or similar paper instrument, which i5 initiated through sa Giectronic terminal, telephonic

instrument, compuler, or magnetic tape $o as to order, instruct, or authorize 2 «iwsacial institution 1o debit

or credil an account. Such term includes, bul is not limited to, point-of-sale t ansiers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and avtuuiated clearinghouse

transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, oi proceeds paid

by any third party {other than insurance proceeds paid under the coverages described in Section v) for: (i)

damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the

Property; (iii) conveyance in lieu of condemmation; or (iv) misrepreseniations of, or omissions as to, the

value and/or condition of the Property.

(N) “Mortgage Insurance" means insurance proteciing Lender against the nonpayment of, or default on,

the Loan,

{O) "Perindic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Esiate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
4141500058
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken tile to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS. (solely as nominee for Lender and Lender's successors and assigns) and io the successors and
assigns€ MERS, the following described property located in the County of
QOOK

[Nam¢ of Recording Jurisdiction|:
LOT 23 IN UNTANA, EEING A SUBDIVISICN CF FART OF THE SCUTHHEST 1/4 OF
THE NORTHEASY' 1/4 OF SECTION 2, TORNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIFAL, «RIDIAN, ACCORDING TO THE PIAT THEREOF RECORDED MARCH
19, 1980 AS DOCOWF*ir 25396717 IN OOCK COUNTY, ILLINOIS.

Parcel ID Number:

27-02-210-009-0000

which currently has the address of 8301 138TH Fu [Sireet]
ORIAND PARK [City] , Hlinois (60452 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvemenis now orheiesfter erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a pirt/of the property. All replacements and
additions shall also be covered by this Security Instrument. Ail of tic foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees (i MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if avessary to comply with law or
custor, MERS (as nominee for Lender and Lender's successors and assigns; has *ie right: (o exercise any
or all of those interests, including, but not limited to, the right to foreclose ana seli the Property; and to
take any action required of Lender including, but not limited fo, releasing and ceuceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbeied; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property sganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems

4141500058
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pursuant to Section 3. Paymenis dee under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insirument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured hy a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficieat to bring the Loan
current, »/ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeats.iz, the future, but Lender is not obligated to apply such payments al the time such payments are
accepted. 2 sach Periodic Payment is applied as of its scheduled due daie, then Lender need not pay
interest on unazp'ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreit. 't Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retin Liem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance underwe Note immediately prior to foreclosure. Ne offset or claim which Borrower
might have now or in the Zuiure against Lender shall relieve Borrower from making payments due urder
the Note and this Security Instuimeni or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendzr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unyzi the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i “ae order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any sther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fur 7 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymedt riay be applied to the delinquent payment and
the Jate charge. If more than one Periodic Payment is outstardirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, znd to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymeut is azglied to the full payment of ane or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nee:

Any application of payments, insurance proceeds, or Miscellaneous Frarceds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the ¢ eriudic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymesi of amounts due
for: (a) taxes and assessments and other ilems which can attain priority over this Secunity Justzument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prope:tv, if ‘any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage {nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of ihe payment of wi:tsage
Insurance premiums in accordance with the provisions of Section 10. These items are cailed "Escrow
Items.” At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrawer, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

4141500058
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated (o pay Escrow Iiems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke (he waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under (his Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fruds 7t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require upier RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢stivites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds chail-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity” ('ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan F-zik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits "eno>r to make such a charge. Unless an agreement is made in writing
or Applicable Law reguires interest tu bz jaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borio:ver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrcw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGPA _IF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s reouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorsarce with RESPA, bul in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuder the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 inontn'y payments.

Upon payment in full of all sums secured by this Security Instrumcot; Tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fimes, and impositions
attributable to the Property which can attain priority over this Security Instrument; 1»asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent (hat these items are Escrow items, Borrower shall pay them in the manner providzd i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insaynent unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acc2ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goad faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion cperate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or heseafter erected on
the Property insured agains! loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earlhguakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right to isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require’ Revrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination__certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiri services and subsequent charges each time remappings or similar changes occur which
reasonably might offect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zor< g2termination resulting from an objection by Borrower.

If Borrower fails o inaintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's optior ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of corerage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's e/(uity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide g:eater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraite voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. “ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Nole rate from the date of disbursement an' shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewa’s of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard morgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have flie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendzi 21l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includé < sandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the evenl of loss, Borrower shall pive prompt notice to the insurance Cirricr and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borvower otherwise agree
in writing, any insurance proceeds, whether or not the enderlying insurance was required by, Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy {easible and
Lender's security is not lessened. During such repair and resioration peried, Lender shall have tre right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ‘nsure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be unceit:ken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parlies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumeni, whether or not then due, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower's righis (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
lo pay-airo.nts unpaid under the Note or this Secutity Insirument, whether or not then due.

6. Oucvrancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wi'biz 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Brirover's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees . writing, which consent shall not be unreasomably withheld, or unless extenvating
circumslances exist whiza sre beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (ne Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiiorating or decreasing in value due to its condition. Unless it is
determined pursuant lo Section 5 thar 7epair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damager tv avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the 1aking of, the Property, Borrower
shall be responsible for repairing or restoring (he Piuperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for (he rejairs and restoration in a single payment or in a series of
progress payments as the work is completed, If the insurirce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ri Borrower's abligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anvi iaspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementsG:: the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify’ag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default“i, \'uring the Loan application
process, Borrower or any persons or entities acting at the direction of Brrvwver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatio oi statements Lo Lender
(or failed 1w provide Lender with material information) in connection with e Loan. Material
representations include, but are not limited to, representations concerning Borrewer's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Preperty and Rights Under this Security insiament. If
(a) Borrower fails to perform the covenanis and agreements contained in this Security instrument; (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or right; wider
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; {(b) appearing in courl; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Secarity Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering (he Property to make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ulilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpon notice from Lender to Borrower requesting

ent.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisiens of the
lease. If Dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agr-es 1o the merger in writing.

10. Mortaage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sholl ey the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage J:surance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea sach insurance and Borrower was required to make separately designated paymenis
toward (he premiums fr: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially vqiivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost iv Borrower of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Ferger. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continte to ray to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss reszive in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci-%~i-the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or exrzirgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverzge (in the amount and for he period that Lender requires)
provided by an insurer selected by Lender agair becomes available, is obtained, and Lender requires
separately designated payments toward the premium:-for-Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borezwer was required to make separately designated
payments toward the premiums for Morigage Insurance, Torrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or (o provide a’neu-vefundable Ioss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any y/ritten agreement between Borrower and
Lender providing for such termination or unfil termination is reguired ki Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower iz w0t a_party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force frrm iime to time, and may
enter inio agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pzicyfor parties} to
these agreements. These agreements may require the morigage insurer toc make payment.: usi.1o-any source
of funds that the mortgage insurer may have available (which may include funds obtained f-or. pforigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any weipsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirecily) amounts’that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premioms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ather terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed fo
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs awu restoration in a single disbursement or in a series of progress payments as the work is
completed. Usiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous. Yraceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellaneous t'ro eads. IF the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then cue with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provited for in Section 2.

In the event of a total toking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to (he sais secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking des:ruction, or loss in value of the Property in which the fair market
value of the Property immediately befeie the partial taking, destruction, or loss in value is equal to or
greater than the amouni of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlecs'furrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totz: aniount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lues i+ value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss‘in.vzlue of the Properly in which the fair market
value of the Property immediately before the partial taking, d<struction, or less in value is less than the
amount of the sums secured immediately before the partial tekirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancuus Penceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ¢ ue.

If the Property is abandoned by Borrower, or if, after notice-b; Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awar i7 settle a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Qpposing Party™ nieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is e/, 1 that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen: £i Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanlt »nd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding is be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propertly or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All iscSIanenus Proceeds that are nol applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secarity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse 1o extend lime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Berrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suctessors and Assigns Bound. Borrower covenants
and agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only (o morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aczoamodations with regard to the terms of this Security Instrument or the Note without the
co-signer's Conseal,

Subject ‘¢ e orovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaiiars sinder this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigats-avd benefits under this Security Instrument. Borrower shall not be released from
Borrower's abligations ard-liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suczCs<irs and assigns of Lender.

14. Loan Charges. Lender wuy charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but notliwited (o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ot :xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pro:ibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securi.y Ipzicument or by Applicable Law.

If the Loan is subject to a law which sets maximuni loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to “e vollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall e reftuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collesied from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to-use this refund by reducing the principal
owed under the Note or by making a direct payment to Boircwszr. If a refund reduces principal, the
reduction will be treated as a partial prepayment without amy prejayment charge (whether or not a
prepayment charge is provided for under the Nole). Borrower's acceotancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior Porower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wili iiis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instramcnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually acliversd 10 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fionesty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skal' promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Foriower's
change of address, then Borrgwer shall only report a change of address through that specified precedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated another address by notice o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shaﬁ not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisicns of this Security Instrument or the Note whic% can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singelar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation fo
take any action.

17 ‘porrower's Copy. Borrower shall be given one copy of the Note ard of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest it {hc Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bensficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreernt; the intent of which Is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persca pud a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender imay require immediate payment in full of all sums secured by this Security
Instrument. However, this oziion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option -Z=nder shall give Barrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tus perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice o1 'd-“mand on Borrower.

19. Borrower's Right to Reinstate Alter ‘cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ot t'ie Property pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighc specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgmeni enforcing this Sezwity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urapr this Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any ofr=i" covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui o limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fur the purpose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d} tokes such action as Lender may
reasonably require to assure thal Lender's interest in the Properly amd <ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ‘mstraument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requ'ce that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se.ected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clieck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruvontality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ipsir:ment and
obligations secured hereby shall remain fully effective as if no acceleration had occacred. Hoveever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations ander the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secarity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicab)> Law provides a time period which must elapse before cerlain action can be taken, that time
period ‘will 'be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity” to_cure given to Borrower pursuant 0 Section 22 and the notice of acceleration given to
Borrower pursrant to Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
aclion provisiris o4 this Section 20,

21. Hazardews Snbstances. As used in this Section 21: (a) "Hazardous Subsiances” are those
substances defined as tox10 or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: parsiine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solverits, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means {ederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta. protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal aciisn; as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that caw ause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the prasepzc. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous S ibstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Piop.rty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () »/bich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriatz-io normal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substarces in consumer products).

Borrower shall promplly give Lender written notice of (a) any investgaiion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invoiviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has acual ‘knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discherge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use vr release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns; o:-is notified
by any governmental or regulatory authority, or any private party, that any removal or other cemediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail neessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaior on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerlosure. If the default is not cured on or before the date specified in the notice, Lender at its
option 13y require immediate payment in full of all sums secured by this Security Instrument
without fretrer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be ent.tlod to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bu o Bimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. lipro payment of all sums secured by this Security Instrument, Lender shall releast this
Security Instrument. Briroawer shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security InzZiument, but only if the fee Is paid to a third party For services rendered and the
charging of the fee is permitted vnd=r Applicable Law.

24. Waiver of Homestead: In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the \llincis homestead exemption laws.

29, Placement of Collateral Prutzcvon Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Burrawar's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's lui:octs in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage fiat Lender purchases may not pay any claim that
Borrower makes or any claim that is made agains: Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bv anly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowcc's‘and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the ~osts of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. 1he cosia of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the in:uranr¢ may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

P /"? %;

M[CHAEL R AZZAUNE il -Borrower

Iy

e

>fﬁ\f‘\4¢ {/‘V’\!L/é ék{f’) (Seal)

{SjARA A H'??AL]NE/ ’/ -Borrower

Signing solelvior Loe purpose
of Waiving Homes (e« Rights

(Seal)

-Barrower

(Seal)

-Borrower

- (Seal

-Borrowr.

(Seal)

-Borrowwer

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, O Co -)C . County ss:
L T&.(‘UE" (\W_[A auf? . a Notary Public in and for said county and

state do hereby certify (hal
MICHAEL R AZZALINE, IT AMD SARA A RZZALINE

personally known to me (o be the same person(s) whose name(s) subscribed io the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
insirument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Civen/under my hand and official seal, this J_i — day of OCTOEER . 2022

My Commissior’ cipires: fg R g/ N :’2‘ 0 :’)‘E’({

ihtary Public 4

LOBN ORIGIMNBTICN CRGANLZALI«: FAIRWAY INDEPENDENT MORTGAGE CORFORABTION
LS ID: 2289

TOBN CRIGINATOR: MICHARL J FALCH.AL

MMLS ID: 225178

JACDE CHAVEZ

y DEFITIAL BEAL

S Notay Public, State of Hhinols

Wi Comrmssien Expites
August 08, 2024

L
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXES/ADJUSTABLE RATE RIDER is made this 14TH day of OCTOBER , 2022
and is incoiprrated into and will bs deemed to amend and supplement the Mortgage, Mortgage
Deed, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (tiie” "Sorrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
FAIRWAY INDEPENTENT MORTGAGE CORPORATION

(the "Lender”) of the semr date and covering the property described in the Security Instrument and
located at:

8307 158TH PL, ORLAND PARK, ILLINOIS 60462
{Property Address)

THE NOTE CONTAINS PROVISIO!S ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN AD IWSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUS ABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAY/MLU'M RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the-ripresentations, warranties, covenants and
agreements made in the Security Instrument, Borrowe: uind Lender further covenant and agree as
fallows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES. The Note provides for monthly
payments of principal and interest ("Monthly Payment”) and un initial fixed interest rate of
6.1250 %. The Note also provides for a change in the intial fixed interest rate to an
adjustable interest rate, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES.

{A} Change Dates. The initial fixed interest rate | will pay will change to ar. adjistable interest
rate on the 15T day of NOVEMBER , 2029 , and the adiustable interest
rate | will pay may change on the 15T day of the month every 67r month
thereafter. Each date on which my adjustable interest rate could change'is zalled a
"Change Date."

(B) The Index. Beginning with the first Change Date, my interest rate will be based on an
Index that is calculated and provided to the general public by an administrator (the
"Administrator”). The "Index" is a benchmark, known as the 30-day Average SOFR index.
The Index is currently published by the Federal Reserve Bank of New York. The most
recent Index value available as of the date 45 days before each Change Date is called the

4141500058
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"Current Index," provided that if the Current Index is less than zero, then the Current
Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G)
below.

{C) Caluvulation of Changes. Before each Change Date, the Note Holder will calculate my new

inter2st rate by adding TWO & THREE-QUARTERS percentage points
{ 2.7500 %) (the "Margin") to the Current index. The Margin may change if the
Index 15 replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note
Holder wi'i then round the result of the Margin plus the Current Index to the nearest
ohe-gighth of or:2 percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this roLnried amount will be my new interest rate until the next Change Date.
The Note Holder wil then determine the amount of the Monthly Payment that would be
sufficient to repay thz vnapaid Principal that 1 am expected to owe at the Change Date on
the Maturity Date at my rew interest rate in substantially equal payments. The result of
this calculation will be the new. amount of my Monthly Payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 11.1250 % or less than 2.7500 %.
Thereafter, my interest rate will never-ue increased or decreased on any single Change
Date by more than ONE percentage point {  1.0000 %) from the
rate of interest | have heen paying for the rraceding 6 months. My interest rate
will never be greater than 11.1250 9» ri less than 2.7500 %.

{E} Effective Date of Changes. My new interest rae will become effective on each Change
Date. | will pay the amount of my new Monthly. Pzyment beginning on the first Monthly
Payment date after the Change Date until the amoun’ of imy Monthly Payment changes
again.

{F) Notice of Changes. The Note Holder will deliver or mail to e a siotice of any changes in
my initial fixed interest rate to an adjustable interest rate andl or any changes in my
adjustable interest rate before the effective date of any change. Tha notice will include the
amount of my Monthly Payment, any information required by law to be given to me and
also the title and telephone number of a person who will answer any quesd=a | may have
regarding the notice.

(G) Replacement Index and Replacement Margin. The Index is deemed to be.ps longer
available and will be replaced if any of the following events (each, a "Replacemert cvent")
occur: (i) the Administrator has permanently or indefinitely stopped providing the Index to
the general public; or (i) the Administrator or its regulator issues an official public
statement that the Index is noe longer reliable or representative.
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If a Replacement Event oceurs, the Note Holder will select a new index (the "Replacement
Index") and may also select a new margin (the "Replacement Margin"), as follows:

(1) If a replacement index has been selected or recommended for use in consumer
preducts, including residential adjustable-rate mortgages, by the Board of Governors
of the Federal Reserve System, the Federal Reserve Bank of MNew York, or a
committee endorsed or convened by the Board of Governors of the Federal Reserve
Syvtem or the Federal Reserve Bank of New York at the time of a Replacement Event,
tne ‘note Holder will select that index as the Replacement Index.

{2) If a reniaz=ment index has nat been selected or recommended for use in consumer
products rinrler Section (G)(1) at the time of a Replacement Event, the Mote Holder
will make. = reasonable, good faith effort to select a Replacement Index and a
Replacement NMatr,in-that, when added together, the Note Holder reasonably expects
will minimize any 'chanqe in the cost of the loan, taking into account the historical
performance of the liidex and the Replacement Index,

The Replacement Index and Replaczment Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on
Change Dates that are more than 45 days after a Replacement Event. The index and Margin
could be replaced more than once during tiie term of my Note, but only if another Replacement
Event occurs. After a Replacement Event, ail veferences to the "Index" and "Margin" will be
deemed to be references to the "Replacement iidex” and “Replacement Margin."

The Note Holder will alsc give me notice of my Repls<eraent Index and Replacement Margin, if
any, and such other information required by applicable la'aand regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES IN PORROWER.

1. Until Borrower's initial fixed interest rate changes to an acjuztzble interest rate under the
terms stated in Section A above, Section 18 of the Security Instrument will read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial iiaest
in the Property, including, but not limited to, those beneficial inteiests
transferred in a bond for deed, contract for deed, installment sales coniract
or escrow agreement, the intent of which is the transfer of titie by Borrowe:
at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security {nstrument. Howevet, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law.

¥~ 'ender exercises this option, Lender shall give Borrower notice of
acczieration. The notice shall provide a period of not less than 30 days from
the un7e the notice is given in accordance with Section 15 within which
Borrower/miust pay all sums secured by this Security Instrument. If Borrowet
fails to piy/these sums prior to the expiration of this period, Letider may
invoke any remedies permitted by this Security Ihstrument without further
notice or demaid. o Borrower.

2. When Borrower's initial fi.red interest rate changes to an adjustable interest rate under the
terms stated in Section A sbove, Section 18 of the Security Instrument described in
Section B1 above will then cease .0’'be in effect, and the provisions of Section 18 of the
Security Instrument will be amender to read as follows:

Transfer of the Property or a Benoficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” reans any legal or beneficial interest
in the Property, including, but not linitzad 1o, those beneficial interests
transferred in a bond for deed, contract fur zead, installment sales contract
or escrow agreement, the intent of which is “ne transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest 1x-the Property is sold or
transferred (or if Borrower is not a natural person and (1 baneficial interest in
Borrower is sold or transferred) without Lender's prici »uritten consent,
Lender may require immediate payment in full of all sums ‘secured by this
Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall no¢ exarcise
this option if: (a) Borrower causes to be submitted to Lender intoimation
required by Lender to evaluate the intended transferee as if a new loan‘wire
being made to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the Ipan assumption and that the
risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonabie
fee as a condition to Lender's consent to the lpan assumption. Lender may
also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security
instrument unless Lender releases Borrower in writing.

I ) znidler exercises the option to reguire immediate payment in full, Lender
shali ryve: Borrower notice of acceleration. The notice shall provide a period
of not 1ess than 30 days from the date the notice is given in accordance with
Section 15 /within which Borrower must pay all sums secured by this
Security Instrurmant. If Bomower fails to pay these sums prior to the
expiration of thi=/pzriod, Lender may invoke any remedies permitted by this
Security Instrument wiiout further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

DL JJ\ ! o o

: (Seal) A da—— “(Geal)
MICHAEL R AZZALINE, I B ’.,'S;ARA A AZZALINE ) v

Hgning solely for the purpose

of Waiving Homestead Rig
- - (Seal) — . {5ea))
Sarroveer SBerroaer
- . (5eal) (Seal)
~Blrraer Buormwer
_ [Seal) _ {Seal)
-Burruwe - Bt
~; " 4141500058

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
Single I"amily Fannie‘a Nldra / Frt’-‘ddit‘ Mac Uniform Instrument
|,

TR T e o

H!‘\

}
[
i il

!
I

Form 3142 04/20
VMPOGIR (2004).00
Page 6 of 6



