UNOFFICIAL COPY

lllinois Anti-Predatory vt g
H Cook County Clerk
Lendlng Data base Date: 10/25?2022 03:59 PM Pg: 1 of 27

Program

Certificate of Compliance

Report Mortgage rra.d
844.768-1713

o)
The property identified as: PIN: 14-31-200-017-0000
Address:
Street; 2343 N ELSTON CT APT 3E
Street line 2:
City: CHICAGO State: 1L ZIP Code; 60614

Lender Guaranteed Rate, Inc.

Borrower: Hiram Patel and Roma Patel

Loan { Mortgage Amount: $786,750.00
Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds ia.r2eord a residential

mortgage secured by this property and one or more additional properties, and if applicable, a simukarzously dated
HELOC.

Certificate number: 9F54507A-9321-41E2-97CE-603FBO03GEFS Execution date: 10/21/2022

Ago-28I3A o




2229812166 Page: 2 of 27

UNOFFICIAL COPY

This Instrument Prepared By:
Tanya Davis

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
}S\?S W CUYLER AVENUE SUITE

CHICAGO, [LLINOIS 60613-2541
Loan Number: 224407704

— [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399039084890 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document arcdefined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and inbeciions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are lso.provided in Section 17.

Parties

{A) "Borrower"is HIRAM PATE. AND ROMA PATEL, HUSBAND AND WIFE

currently residing at 1157 W. Newport Ave G, Chicago, lllinois 606&/

Borrower is the mortgagor under this Security Instrument.
(B) '"Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existing nuder the laws of
PELAWARE . Lender's address is 3940 N RAVENSWOOD; CAICAGO,
ILLINOIS 60613

The term *Lender" includes any successors and assigns of Lender.

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021
Page 1 of 1B
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Documents

(D) “Note' means the promissory note daied October 21, 2022 . and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) papet form, using Borrower's
wrilten pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender SEVEN HUNDRED EIGHTY-SIX THOUSAND SEVEN HUNDRED FIFTY AND
00/100 Dollars (U.S. § 786,750.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than November 1, 2052

(E) ‘“Riders" means all Riders to this Security Instrumen[ that are signed by Borrower. All such Riders are
incorporateduniy and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check'hox as applicable):

(X1 Adjustabl Ree Rider [X] Condominium Rider

[] 1-4 Family Rides [] Planned Unit Development Rider
[] Seccnd Home Ridzc ] Other(s) [specify]:
{F) "Security Instrument” means this docusiernd;, which is dated QOctober 21, 2022 , together

with all Riders to this document.
Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, ~srate, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the elfect of law) as-we. as all applicable final, non-appealable judicial
opinions,

(H} "Community Association Dues, Fees, and Assessments' meaiis all dvzs, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associat on, nomeowners association, or similar
oTganization.

(I) "Default" means: (i) the Filure to pay any Periodic Payment or any othei auwvat secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, covenza , obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, a: dzsetibed in Section
8: or (iv) eny action or proceeding described in Section 12(2).

(I "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by chack, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, ccaupater, or
magnetic tape so as (o order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire translers, and
automated clearinghouse transfers.

{K) "Electronic Signature'' means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘A’DucMagiE
Form 3014 07/2021
Page 2 of 18
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 seq.),
as it may be amended from time to lime, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
{iif) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in liev of the payment of Morigage Insurance premiurs in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or al any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and alf sums due under this Security Instrument, plus interest.

(0) 'Loanleryicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymeriisc made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, waich is an entity that may sarvice the Loan on behalf of the Loan Servicer.

(P) 'Miscellaneor:, Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than (neurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; /1) condemnalion or other taking of all or any part of the Property; (iil) conveyance in
lieu of condemnation; or (iv) risiepresentations of, or omissions as to, Lhe value and/or condilion of the Property.
(Q) 'Mortgage Insurance” means msurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the
Nole, which is less than a [ull outstanding Peviodic Payment.

{S) 'Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T) '"Property’ means the property described-Ueiow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY.”

{I) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a parly other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act{12 U.8.C. § 2601 er seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be"amerded from time to time, or any additional or
successor federal legislation or regulation that governs the same subject rratrer. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply to a "fzd=rally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title't2 the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Instrumeat,

(X) '"UETA' means the Uniform Electronic Transactions Act, or a similar act recogiiizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the saine subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensians, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS {solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3014 07/2021
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%ﬁ&squsggﬁéo%ggmmm HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
¥ - (1°31-3ee -01F-0000 1431~ do0-0)4 )OO

Bls
f

SEE L
A.P.N

which currently has the address of 2343 N ELSTON CT APT 3E
[Street]
CHICAGO » lllinois 60614 ("Property Address");
[City] {Zip Code]
and Borrower releas:s 7nd waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH 4ll £ii2 improvements now or subsequently erected on the property, including replacements
and additions to the improveras otz on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rigti's, oll or gas rights or profits, water rights, and fixwres now or subsequently
a part of the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holrs ouly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Jusw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all'clwhose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirod of Lender including, but not limited to, releasing and canceling

this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANMTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument.ip fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i} Borrower has the rig.t to morigage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and {iii) the Propert is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owuership.izterests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tile to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of [yan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national us: with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute 2 univo/m security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges. Tor-ower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges du: vrder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender; (a) cash; (b) money order; {(c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 07/2021
Page 4 of 18
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any such check is drawn upor an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entily; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant 1o Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments oro cpply any Partial Paymenis at the time such payments are accepted, and also is not obligated to pay
interest on such xaapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pericdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does nel ke such a payment within a eeasonable period of time, Lender will either apply such funds
in accordance with this seciion 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
against the total amount ue «nder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, Joennodification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Parti;« Payments and Pericdic Payments. Except as otherwise described in this
Section 2, il Lender applies a payment, sucl: rayment will be applied to each Periodic Payment in (he order in which
it became due, beginning with the oldest ouisiricing Periodic Payment, as follows: [irst to interest and then w
principal due under the Note, and finally to Escrow Trerns, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appliec to 1212 charges and to any amounts then due under this Security
[nsirument, I all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fulure Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount Of ras or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymer rray be applied to the delinguent payment and
the late charge.

When applying payments, Lender will apply such payments in accorcance »ith Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as<driciibed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurazice groceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or ciiange the amount, of the
Pericdic Payments.

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow [tems, Exceptas provided by Applicable Law, Borrowsarzwsi pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of mouey to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be pa’d each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices OI' 2mounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower 10 provide proof of direct payment of those items within such time period as Lender may require.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
Form 3014 07/2021
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be 2 covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursvant
10 a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 Lo pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Ttems at any
lime by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds, Excepl as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (includizig Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wili apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borpswir for: (i) holding and applying the Funds; (ii} annually analyzing the escrow account; or (iif)
verilying the Escrow Itcms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless L ender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will nut s2vequired to pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without charge, an araual accounting of the Funds as required by RESPA.

{(d} Surplus; Shortage and L<ricency of Funds, In accordance with RESPA, il there is a surplus of Funds
held in escrow, Lender will account to Becroseer for such surplus. If Borrower' s Periodic Payment is delinguent by
more than 30 days, Lender may retain the serplis in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in ezzinw, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or-deliciency in accordance with RESPA.

Upon payment in full of all sums secured by this-Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refurd to Borrovver any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, 1ss ssments, charges, {ines, and impositions attributable
to the Property which have priority or may attain priority ove: this Security Insirument, (b) leasehold payments or
ground rents on the Property, i any, and (c) Community Associaion Dues, Fees, and Assessments, if any. If any
of these items are Escrow ltems, Borrower will pay them in the maraer provided in Section 3.

Borrower must promptly discharge any lien that has priority or niay attain-priority over this Security Instrument
unless Borrower: {aa) agrees in writing 1o the payment of the obligation securea by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (Ue) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender detcrovines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, bu. oriy until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Larder that subordinates the
lien to this Security Instrument (collectively, the "Required Actions”), If Lender determines mat any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument s Borrower has
not taken any of the Reguired Actions in regard to such lien, Lender may give Borrower a notice identiring the lien.
Within 10 days after the date on which that notice is given, Borrower must satisty the lien or take on¢ i more of the
Required Actions.

5. Property Insurance.

{n)} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS) 1 DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
cartier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. I Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously ir‘efizct, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amow s disbursed by Lender for costs associaled with reinstating Borrower's insurance policy or with
placing new insurarce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amovnis will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon nolicerer, Lender ta Borrower requesting payment.

{(c) Insurance Policies. A insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprave such policies; (i) must include a standard mortgage clanse; and (i} must nume
Lender as mortgagee and/or as an audinonal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such pelicy must include a sténdsrd mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the.event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was requir.d by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to b2 ezonomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is 1 be repaired or restored, Lender will disburse «rcm the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject ko any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been compired to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairing<he Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such in peciion must be undertaken
promptly. Lender may disburse proceeds for the repairs und restoration in a single paymen. or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, th< tesms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disberscprcats directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lender willaie: be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agrer in'writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowervill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

Il Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Seclion 2(b).

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM [NSTRUMENT (MERS) v DocMagic
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(e) Insurance Setflements; Assighment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounis unpaid under the Note
or this Sece:ity Tnstrument, whether or not then due.

6, Ocenraacy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the ex:cution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence £)r 2t least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unieasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mo ziance, and Pratection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, aliow the Property to deteriorate, or cormil waste on the Property. Whether or not
Borrower is residing in the Property./Borrower must maintain the Property in order to prevent the Property from
deteriorating or decressing in value due 10 its'condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borvower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are pa'tto Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on tae =ize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loar. “ender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or gowable jointly 1o both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Proper tv, Borrower remains obligated 1o complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wiil ssive Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entilies acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to 'provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Coricwer's income Or
assets, understating or failing to provide documentation of Borrower's debt obligations and liubilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Properly as Borrower’s principe! residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrumen.,

(a) Protection of Lender's Interest. If: (i) Borrower fails 1o perform the covenants and agreements contained
in this Security Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may auain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the vatue of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (f) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(L) paying: (A} reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
tncurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code viclations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b} Avading Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower 1o
avoid foreclosure and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may 1al:c reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to. oblaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-pasy approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitics ruay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicavle Law,

(c) Additional Amounts Seiured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured oy this Securily Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will e payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Securily-imsirument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrende: *e leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the expiess written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasel.old and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicab.e Law, in the event the Property 1s leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconitionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower autiiorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will reczive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an-assigrnent for additional security
only.

{(b) Notice of Default. To the extent permitted by Applicable Law, if Lender ziyes notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the bene’it o€ Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collectan r=ceive all of the
Rents; {iii} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due 1o Lznder and
will take whatever action is necessary to cotlect such Rents if not paid to Lender; (v} unless Applicable Lav provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, laxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liabie to account for only those Rents actually received; and (vii} Lender will be entitled
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to have a receiver appointed to Lake possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the lime when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents., Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and wil! not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Cratrol and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notic: o' Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so al any time w!en Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will nol cure or waive any Default or invalidate any
other right or remedy of Léndzr, This Section 10 does not relieve Borrower of Borrower's obligations under Sectton
B.

This Section 10 will terminat. when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

{a) Payment of Premiums; Substiiutivn of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of maxing ine Loan, Borrower will pay the premiums required to maintain the
Mortgage Insarance in effect. If Borrower was vejuied to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Lisvoance coverage required by Lender ceases for any reascn to be
available from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole
discretion that such morigage insurer is no longer eligitle to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to ob’air coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaledt t+ rhe cost to Borrewer of the Mortgage Insurance
previously in effect, from an alternare mortgage insurer selected 0y Lender.

If substantially equivalent Morigage Insurance coverage is not availuble, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable los.: reserve in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in full, aueCender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coveri ge (i the amount and for the
period (hat Lender requires) provided by an insurer selected by Lender again becomesiavailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurancy.,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower =y piguired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, vatii Lender's
requirement for Mertgage Insurance ends in accordance with any written agreement between Borrower (nd Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

{(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 ef seq.), 85 it may be amended from time to time,
or any additizaai or successor lederal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the iPA may include the right 1o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurarce, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance pre niums that were unearned at the time af such cancellation or termination.

12. Assignment £ad Application of Miscellaneons Proceeds; Forfeiture,

(a) Assignment of (s ollaneous Proceeds, Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lerdsi and agrees that such amounts will be paid to Lender.

(b) Application of Miscella:evus Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applie< to resloration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lenzer’ s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Preceeds until Lender has had
an opportunity to inspect the Property to ensure tie work has been compleled to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility 1cr-irements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremer.ts) previded that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single lisbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resto/ation, the terms of the repair agreement, and whether
Borrower is in Defanit on the Loan. Lender may make such(disonrsements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1i Lende:-deems the restoration or repair net to
be economically feasible or Lender's security would be lessened by such estorziion or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whetir or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Tartial Paymenis are applied
in Section Z{b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, vr Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all 21 the Miscellaneous
Proceeds will be applied to the sums secured by this Security Tnstrument, whether or not then dvz; with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each. a "Partial Trevaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greatsr tian the
amount of the sums secured by this Securily Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellanecus Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair markel value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Pariial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d} Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Bortrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of aelonin regard 1o the Miscellaneous Proceeds.

(¢} Procecding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, y/bether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defaulvar, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lende~s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lendir ihe proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or rejair <f the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearauc: by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be releasad from liability under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by iz, Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interect of Borrower, or to refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Se.vrity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Ary forbearance by Lender in exercising any right
or remedy including, without limitation, Lender' s acceptance of payruesis from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, wili pot be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Fsund. Borrower's obligations and
Tiability under this Security Instrument will be joint and several. However, any 3¢ rrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage - grrut, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; {b) sigs this Security Instrument (o
waive any applicable inchoate rights such as dower and curtesy and any available homeltcad exemptions; (c) signs
this Security Instrument (o assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrument;-api (=) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatior:s »vith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without acfecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released [rom Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporiing service used by Lender in connection with this Loan, and (ii} either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation,
and loss miv zation fees; and (iii) other related fees.

(c) Permizsibility of Fees. In regard 1o any other fees, the absence of express authority in this Security
Instrument to cherge a specific fee 1o Borrower should not be construed as a prehibition on the charging of such fee.
Lender may not che; ge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clavsc. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan clargcs collected or 1o be collected in connection with the Loan exceed the permitied limits,
then (i) any such loan charge wifl-Ge reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected {ror Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, '« reduction will be treated as a partial prepayment withoul any prepayment
charge (whether or not a prepayment char gz i=provided for under the Note). To the extent permiited by Applicable
Law, Borrower's acceptance of any such refurs wiade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of =ich overcharge,

16. Notices; Borrower's Physical Address. /1] nptices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower, Unless Applicable Law recuir:s a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to Gave been given to Borrower when (i) mailed by first
class mail, or (if) actually delivered io Borrower's Notice Address {as uefined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as definet 1 Section 16{b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Liw exprzzsly requires otherwise. I any notice
to Borrower reguired by this Security Instrument is afso required unde. Appficable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insiraient.

(b} Electronic Notice to Borrower. Unless another delivery method is requiied by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elecironic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Seriower’s e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option to rZceive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicaiior, sid (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicariei ¥ connection
with this Security Instrument will be deemed to have been given to Borrower when sent nnless Lender bcomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicitio) is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. 1f Lender specifies
a procedure for reporting Borrower's change ol Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. :

(e) Berrower's Physical Address, In addition lo the designated Notice Address, Borrower will provide Lender
with the addres where Borrower physically resides, if different from the Properly Address, and notify Lender
whenever this addre,s changes.

17, Governiry I aw; Severability; Rules of Construction. This Securily Instrument is governed by federal
law and the law of the ‘Sie.e of Illinois. All rights and obligations contained in this Security Instrument are subject
1o any requirements and limiiations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law 3} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without thr conflicting provision, and (i} such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might e sii>nt, but such silence shenld net be construed as a prohibition against
agreement by contract. Any action requires-vuder this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Appizacle Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) worus n.the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole disctetion without any ob)zation to take any action; (c) any reference to "Section” in
this document refers lo Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do pot.define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy uf ‘he Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Boirewer. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Propeiiy, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installrent sies contract, or escrow agreament,
the intent of which is the transfer of title by Borrower to a purchaser at a futwe da'e.

If all ur any part of the Property or any Interest in the Property is sold or trausteired (or il Borrower is not a
natural person and a beneficial interest in Borrower is scld or transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in [ull of all sums secured by this Security Instrurueat. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The weies will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within-wkich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled 1o collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property andfor rights under this Security Instrument.

20. Borrower's Right fo Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right 1o reinsiate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii} property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by (his Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one ot more of the following
forms, as selocted by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasuret's check, or
cashier's check.grovided any such check 1s drawn upon an institution whose deposits are insured by a U.S. federal
agency. instrumentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instre:ier: and obligations secured by this Security Instrument will remain Fully effective as if no
acceleration had oceurr:c.

21. Sale of Nete. The Moie or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or miore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wil convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or ancther authorized represent;.tive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lendcr Jias the right and authority to take any such action.

The Loan Servicer may change onte or miors times during the term of the Note. The Loan Servicer may or may
not be the holder ol the Note. The Loan Servicer iias“h= right and authority to: (a) collect Periodic Payments and any
other amounis due under the Note and this Securiiy Insiument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower 'vil) be given written nctice of the change which will state
the name and address of the new Loan Servicer, the addressto which payments should be made, and any other
information RESPA and other Applicable Law require in conneciior with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified th= other party {in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period aiwer the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joiner to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other pariy’s gctions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisiza o7 this Security Instrument or
the Note. If Applicable Law provides a time peried that must elapse before certain o-tion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The netice of Dofault given to Borrower
pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to Sectior 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

{a} Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Lzws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, polluiants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammuble or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbeslos or lormaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” inctudes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an " Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) *kDucMagic
Form 3014 07/2021
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do. anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmerial Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardors Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affzcts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privals party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Eoirover will promptly take all necessary remedia) actions in accordance with Environmental
Law. Nothing in this Secugity instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sig/+za with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower ackrowletlges and represents 1o Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note vith Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the elecivedic Note using Borrower' s Electronic Signature; {c) understood that by
signing the electronic Note using Borrower' s Ewwciipnic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms, <2 (d} signed the electronic Note with Borrower’s Electronic
Signature with the intent and understanding that by 'doirz s, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with i3 terms,

NON-UNIFORM COVENANTS. Borrower and Len(ter turther covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Porrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Zeader exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in additior to any other information required
by Applicable Law: (i) the Default; (ii} the action required to cure the Default; (4)a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrzwer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notce may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right 1o deny in the foreclosme proceeding the
existence of a Default or to assert any other defense of Borrower 1o acceleration and foreclosura:

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date/spicified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument withet further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to'cullect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iif) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
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27, Release. Upen payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untilne effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borr¢we.'s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrerverpay be able to obtain on its own,

BY SIGNING BELOW;, Porrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider.sizied by Borrower and recorded with it.

W= O L

(Seal}
Hiram Patel -Borrower ROMA PATEL -Borrower
Witness Witnes_s /
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) +rDocMagic
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[Space Below This Line For Acknowledgment]

State of  _ILLINOIS }
} 88,
County of _Cook }

certify that

(‘<7/€- b;éamnq , C/’US es

(here give name of officer and his official title)

Hiram Pate!’ AND ROMA PATEL

{name of grantor, =nd .1 acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the same persen whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persun, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated: October 21, 2022
e
- i -
ST — ¥i )
Signature ot olficer)
OFFICIAL SEAL 1
(Seal) KYLE OSHANNA )

NOTARY PUBLIC, STATE OF HLLINOIS
- MION XPIRES: 1211812024

igi : Michelle B , NMLSR ID 137164
832 SHSIHS%SF C%ﬁgl;can?zrlgtio%?%guaranteseﬂ |Fiate, Inc, NMLSR ID 2611

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic

Form 3014 07,2021
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Legal Description

PARCEL 1:

UNIT 3E IN 2343 N. ELSTON CONDOMINIUMS, AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 19 TO 21 IN BLOCK 11 IN FULLERTON'S ADDITICN TO CHICAGO, BEING A PART OF THE
SOUTHEAST 1/4 OF SECTION 30, LYING WEST OF THE NORTH BRANCH OF THE CHICAGC RIVER, AND
THAT PART OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE
14, EAST QOF THE THIRD PRINCIPAL MERIDIAN, LYING WEST CF SAID RIVER AND WEST OF THE
CHICAGO AND NORTH WESTERN RAILROAD, IN COOK COUNTY, ILLINQIS,

WHICH PLAT OF SURVEY 1S ATTACHED AS EXHIBIT "D” TO THE DECLARATION OF CONDOMINIUM
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON OCTOBER
21, 2022 AS POCUMENT NUMBER 2229422021, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN COWiMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2.

THE EXCLUSIVE RiGii7< 70 THE USE OF PARKING SPACE P-1 AND ROOF RIGHTS R-3E, LIMITED
COMMON ELEMENTS, AS P !NEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENTNILMBER 2229422021.

Permanent Index Numbers {(underlying): 14-31-200-017-0000;
14-31-200-018-0000; and
14-31-200-019-0000

Address of Real Estate: 2343 N. Elston Ct., Unit 2z, Chicago, IL 60614

Property Address:

2343 N Elston St Unit 3E

Chicago, IL 80614

Pin: 14-31-200-017-0000, 14-31-200-018-0000 and 14-31-200-03-0002

Legal Description A22-3823A/55
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MIN: 100196399039084890 Loan Number: 224407704

2343 N ELSTON CT APFT 3E
APN: 14-31-200-018-0000

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is mude this 218t day of October ,

2022 , and is incorporated into and amendsand supplements the Mortgage, Morigage Deed,
Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrorier) to secure Borrower' s Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE,
INC., A PELAWARE CORPORATION (the "Lender")
of the same Jate, and covering the property described in the Security Instrument and located at:

2543 N ELSTON CT APT 3E, CHICAGO, ILLINOIS 60614
[Propersy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXELD FATEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMUUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT aMY-ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUETY FAY.

ADDITIONAL COVENANTS. In addition-to the representations, warranties, covenants and
agreements made in the Security Instrument, Borrewer and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMcMT CHANGES

The Note provides for monthly payments of interest ~a? a portion of the principal ("Monthly
Payment") and an initial fixed interest rate of 6.375 %, The Note also provides for a change in
the initial fixed interest rate Lo an adjustable interest rate, as foliows:

4., ADJUSTABLE INTEREST RATE AND MONTHLY PAY#W SNT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustable inteie't rate on the first day of

November, 2032 , and ihe adjustable interest rate I will pay ey change on the First

day of the month every 6th month thereafter. The date on which my initial fixed intetest rate vhanges to an
adjustable interest rate, and each date on which my adjustable interest rate could change is celielu "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index(thcc is
calculated and provided to the general public by an administrator (the " Administrator”). The "Index" is a
benchmark, known as the 20-day Average SOFR index. The Index is currently published by the Federal
Reserve Bank of New York. The most recent Index value available as of the date 435 days before each Change
Date is called the "Current Index,” provided that if the Current Index is less than zero, then the Current
Index will be deemed to be zero for purposes of calculating my interest rate.

[f the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - 30-day Average SOFR 'A’DUCMBQ]E
- Single Family - Fannie Mae/Freddie Mac Unilorm Instrument
Form 3142 0772021 Page 1 of 4
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %)
{the "Margin”) to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Helder will then determine the amount of the Monthiy Payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of my
Monthly Pz yment.

(D).~ Limits on Interest Rate Changes

The inteepst rate T am required to pay at the first Change Date will not be greater than

11.575 % or less than 2.750 %. Therealter, my adjustable interest rate will never
be increased or dec:eased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest T have been puying for the preceding 6 months, and will never be greater than 11.375%
or less than 2730 %.

(E) Effective Date of Changes

My new interest rate will »ecome effective on each Change Date. 1 will pay the amount of my new
Monthly Payment beginning on the first Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again.

(F) Notice of Changes

The Note Bolder will deliver or mail i re.4 notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes ir. my.2diustable interest rate before the effective date of any
change. The notice will inclede the amount of my Monthly Payment, any information required by law 10 be
given to me and also the title and telephone number of a rerson who will answer any question I may have
regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed 1o be no longer available and will % ceplaced if any of the following events
(each, a "Replacement Event") occur: (i) the Administrator has persianent’: or indefinitely stopped providing
the Index to the general public; or (i} the Administrator or its regulat(r issaes an official public staterment
that the Index is no longer reliable or representative.

If a Replacement Event cccurs, the Note Holder will select a new index {¢he "Replacement Index™)
and may alsc select a new margin (the "Replacement Margin"), as follows:

(1) If a replacement index has been selected or recommended for use 1 copsumer products,
including residential adjustable-rate mortgages, by the Board of Governois of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorses or convened
by the Board of Governors of the Federal Reserve System or the Federal Reserve Bouk-of New
York at the time of a Replacement Event, the Note Holder will select that inde: =5 the
Replacement Index.

{2) IFareplacementindex has not been selected or recommended for use in consumer products
under Section (G)1) at the time of a2 Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the Ioan, taking into account the historical performance of the Index and the Replacement

Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR 7 DocMagic
- Single Family - Fannie Mag/Freddie Mac Unifomm Instrument
Form %142 0772021 Page 2 of 4
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 43 days after 2 Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event accurs, After a Replacement Event,
all references to the "Index” and "Margin" will be deemed to be references to the "Replacement Index" and
"Replacement Margin."

The Note Holder will alsc give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in SeCtion A above, Section 19 of the Security Instrument will read as follows:

1

2.

follows:

T cansfer of the Property or a Beneficial Interest in Borrower. For purposes
of this'Section 19 only, "Interest in the Property” means any legal or beneficial
interest i the Property, including, but not limited to, those beneficial interests
transferred .ip -« bond for deed, contract for deed, installment sales contract er
escrow agreemer, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part ¢¢ the, Property or any Interest in the Properly is sold or
transferred {or if Borrowsr {s\not a natural person and a beneficial interest in
Borroweris sold or transferred) vithout Lender' s prior wrillen consent, Lender may
require immediate payment in fuli e¢ all sums secured by this Security Instrument.
However, Lender will not exercise this.onlion if such exercise 1s prohibited by
Applicable Law,

If Lender exercises Lhis option, [ender will give Borrower notice of
acceleration. The notice will provide a period of rat less than 30 days from the date
the notice is given in accordance with Section loswithin which Borrower must pay
all sums secured by this Security Instrument. If Borvorver fails to pay these sums
prior to, or upon, the expiration of this peried, Lendor mav.invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursiips-such remedies,
including, but not limited to: {a) reasonable atiorneys' fees and costey.() properly
inspection and valuation fees; and (c) other fees incurred to protect Lerar' s Interest
in the Property and/or rights under this Security Instrument.

When Borrower's initial fixed interest rate changes to an adjustable interest ra e under the terms
stated in Section A above, Section 19 of the Security Instrument described in Section Bl abovewill then
cease to be in effect, and the provisions of Section 19 of the Security Instrument will be amended r-z2ad as

Transter of the Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, "Interest in the Property” means any legal or heneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the wransfer of tille by Borrower to a
purchaser at a (uture date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
- Singla Family - Fannie Mas/Freddie Mae Unifom Instrument
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If all or any part of the Property or any Interest in the Properly is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prier written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, Lender will nol exercise this option if such exercise is prohibited by
Applicable Law. Lender also will not exercise this option if (a) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable
(2g-as a condition 1o Lendet's consent to the loan assumption. Lender may also
reruirs the transferee o sign an assumption agreement that is acceptable o Lender
and that oUlizates the ransferee 10 keep all the promises and agreements made in the
Note and in *ius Security Instrument. Borrower will continue 1o be obligated under
the Note and r2i5 Security Instrument unless Lender releases Borrower in wriling,

If Lender excreises this option bo require immediate payment in full, Lender
will give Borrower nuiice of acceleration. The notice will provide a period of not
less than 30 days from e dite the notice is given in accordance with Section 16
within which Borrower mast-pny all sums secured by this Security Instrument. If
Borrower fails to pay these suirsprior to, or upon, the expiration of this period,
Lender may invoke any remedics sermitted by this Security Instrumett without
further notice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies, ircluding, but not limited to: (2) reasonable
altorneys fees and costs; (b) property insgéction and valuation fees; and (c) other
fees incurred to protect Lendet's Interest in the Property andfor rights under this
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees tohe terms and covenants contained in this
Fixed/Adjustable Rate Rider.

&’\4"‘3’ {Seal)

——(Seal)
Hiram Patel ' -Borrower -Corrower
MULTISTATE FIXELYADJUSTABLE RATE RIDER - 3)-day Average SOFR ¥ DocMagic
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2343 N ELSTON CT APT 3E
APN: 14-31-200-018-0000

MIN: 100196399039084890 Loan Number: 224407704
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 215t day of October, 2022 .
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrumient”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note o GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2343 N ELSTON CT APT 3E CHICAGO, ILLINOIS 60614
[Property Address]

The Property includes a/urit in, together with an undivided interest in the common elements of, a
condominium project known as:

2323'N Elston Ave Condominium
[Name of Condominium Project]

(the "Condominium Project"). If the owne:s ussociation or other entity which acts for the Condominium
Project (the “Owners Association") holds til: to_nroperty for the benefit or use of iis members or
shareholders, the Property also includes Borrower' s ‘nterest in the Owners Asscciation and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the rerresentations, warranties, covenams, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Qbligations. Borrower will perforn all of Borrower's obligations under
the Condominium Project's Constituent Documents, The "Constitueit Documents” are the: (i)
Declaration or any other document which creates the Condominium Proiscr (i) by-laws; (iil) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pay, when due, all dues and
assessments imposed pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with. 2 generally
accepied insurance carrier, a "master” or "blanket” policy on the Condominium Presect which is
satisfactory to Lender and which provides insurance coverage in the amounts {including drauctible
levels). for the periods, and against loss by fire, hazards included within the term "extended cove/agn,”
and any ether hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i} Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extenl thai the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER DocMagic
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3



2229812166 Page: 26 of 27

UNOFFICIAL COPY

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrurnent, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insurethat the Owners Association maintains a public liability insurance policy acceptable in form,
anioun..and extent of coverage to Lender.

D. - éndemnation. The proceeds of any awurd or claim for damages, direct or consequential,
payable to Cortower in connection with any condemnation or other taking of ail or any part of the
Propertly, wheme: f the unil or of the common elements, or for any conveyance in liew of
condemnation, are lerzbv assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured oy the Security Instrument as provided in Section 12

E. Lender's Prior Conzant. Borrower will not, except after notice to Lender and with
Lender's prior written consent, eilber partition or subdivide the Propetty or consent to: (i) the
abandonment or termination of th: Condominium Project, except for abandonment or termination
required by law in the case of substantial Lesiruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i1) an; amendment to any provision of the Constituent Documents
unless the provision is for the express benefit of Lender; (iii) termination of professional management
and assumption of self-management of the Owners /ssociation; or (iv) any action which would have the
effect of rendering the public liability insurance Coverage maintained by the Owners Association
unacceplable to Lender.

F. Remedies. If Borrower does not pay condominivzi dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under thi’ parugraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrowerand Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursen.en. 2t the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting pay.iznr.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condeminium Rider.
(Seal) Bﬁf\l\/&ﬂ@lﬂ (Seal)

Hiram \Patel -Borrower ROMA PATEL ~Borrower
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