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' This Instrument Prepared By:
Tanya Davis

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.

}3\?6 W CUYLER AVENUE SUITE
CHICAGO, ILLINOIS 60613-254 1
Loan Number: 224431208

.-! - E— [Space Above This Line For Recording Data}
" - Ghicago hitie
TR MORTGAGE |} 1200 FroNg
MIN: 100196399039319551 MERS Phone: 888-679-6377
DEFNITIONS - -

Words used in niﬁltiplé.sectims of this documenn -2 defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY nand in Scetions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the.usage of words used in this document are also provided in Seciion 17,

LI
]

Parties

{A) "Borrower" is. BLEDAR BACI AND AMANDA C BACI, HUISBAND AND WIFE

currently residing st 1151 W WASHINGTON BLVD Unit 122, CHICA GO, ILLINOIS 60607

Borrower is the mortgagoer under this Security Instrument.
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION arganized und exisiing nader the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOD, CHIZA.GO,
ILLINOIS 60613

‘The term "Lender” inclodes any suceessors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anomince for Lender and Lender' s successors and assigns. MLRS is the mortgagee under this Security Instument.
MERS is organized and existing undet the laws of Detaware. and Las an address and telephone number of P.O. Box
2026. Flint, M1 48501-2026. tcl. (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) *DocMagic
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Daocuments

{D) "Note" means the promissory note dated  Oztober 8, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, thac is in either (i) paper form, using Borrower's
wrilten pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN., as applicable. The Note cvidenves the legal obligation of ench Borrower who signed the
Note to pay Lender QNE HUNDRED SEVENTY-SIX THOUSAND THREE HUNDRED AND 00/100

_ Dollars (17.5. $ 176,300.00 ) plus interest.
Each Borrower who signed the Note has promised 1o pay this debl in regular monthly payments and to pay the debt
in full not later than November 1, 2052
(E} "Riders" means all Riders 10 this Security Instrmnem that are signed by Borrower. All such Riders are
incorporated inio and decmed to be a part of this Securily Instrument. The following Riders are to be signed by
Borrower [check hox as applicable]:

[0 Adjustable Rete Rider X} Condominium Rider

1-4 Family Rz [J Planned Unit Development Rider
[ Second Home Kideo [X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this docament which is dated October 6, 2022 » together
with all Riders to this document.

Additional Definitions

{(G) "Applicable Law" means ull controlling applicable feucral, -state, and loca) statutes, regulations. ordinances,

and administrative rules and orders (that have the e 'tecl of law) as wei] as all applicable final, non-appealable judicial
opinions.

{H) "Community Association Dues, Fees, and Assessients' mean: ail dues, [ees. assessments, and other charges
that are imposed on Borrower or the Property by a condominium associa ion, homeowners association, or similar
organization.

{I}  "Default" means: (i) the failure to pay any Perindic Paymcnt or any other amaornt secured by this Security
Instroment on the date it is due; (ii) a breach of any represemation, warranty, coven-i:, obligation, or agreement in
this Security Instrument; (iii) any materially false. misleading, or inaccuraic informatica or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Sorroiver's knowledge or
comsent, or failure to provide Lender with matersal information in connection with the Loan, ‘2 d7sexibed in Section
8; or (iv) any action or proceeding described in Section 12(e).

(J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated Uy check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, wwputer, or
magnetic tape 5o as to order. instruct, or authorize a financial institution 10 debit or credit an account. 3uch term
includes, but is not fimited to, point-of-sale transfers, antomated teller machine transactions, lransfers initiated by
telephone or other elecironic device capuble of communicaiing with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K} "Electronic Signature" means an "Clectronic Signature” as defined in the UETA or E-SIGN, as applicable,

ILLINGIS - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) .
Form 3014 07/2021 % DocMagic
Page 2 of 18



- 2229828058 Page: 4 of 27

UNOFFICIAL COPY

(L} "E-SIGN" means the Electronic Signatres in Global and Natioua! Commerce Act (15 U.S.C. § 7001 ef seq. ),

as it may be amended from titue to time, or any applicable additional or successor legislation that governs the same
subject matter. '

(M) "Escrow Items" means: {i) taxes and assessments and other items that can attain priority over this Security
Insirument as a lien or encumbrance on the Properiv; {ii} leasehold payments or ground rents on the Property, if any,
(iii) premiums for any and all insurance required by Lender under Section 3; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower 1o Lender in liev of the puyment of Morlgage Insurance premiums in
accordance with the provisions of Section 11: and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing of at any time during the Loan term,

(N) '"Loan" means the debt obligation evidenced by the Nowe, plus interest, any prepayment charges. costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) 'Loan Sevvicer” means the enlity that has the contracwal right to receive Borrower' s Periodic Payments and
any other paymerts made by Borrower, and administers the Loan on behall of Lender. Loan Servicer does not include
a sub-servicer, wlich is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneov’, Froceeds” means any compensation, setlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; £1) condemnation or other taking of all ar any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) raic-epresentations of, or omissions as lo, the value and/or condition of the Property.

{Q) '"Mortgage Insurance" means insurance proteciing Lender against the nonpayment of, or Default on. the Loan.
(R) "Partial Payment"” means ary pryment by Burrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandipg periodic Payment,

(S) “Periodic Payment" means the regular]y scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T} ‘“Property” mcans the property described wiow under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amonts received by or due Borrovzer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Proccdurcs Act (1211 8.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may o anended from time to ime, or any additional or
successor federai legislation or regulation that governs the same SUIJ]E “triatter. When used in this Security Instrument,

"RESPA" refers 1o all requiremenis and restrictions that would apply 0 a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower" means any party that has (aken tidz *= the Property, whether or nol thal
party has assumed Borrower's obligations under the Note and/or this Security insazment.

(X) "UETA" means the Uniform Elactronic Transactions Act, or a similar act recog<izing the validity of electronic
information, records, and sighaturss, as enacted by the jurisdiction in which the Proper(v is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs thz same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan. and all renewals, exiensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, granis, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's sucvessors and assigns) and to the successors and assigns of MERS the following
described property located in the '

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINGHS - Slingle Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRAUMENT (MERS) <rDocMagic

Form 3014 0772021
Page 3 of 13
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-08-443-042-1023

which currently has the address of 1151 W WASHINGTON BLVD Unit 122
[Strect]
CHICAGO . Tllinois 60607 ("Property Address");
[Ciwy] [Zip Code]
and Borrower releascs and waives all rights under and by virlue of the homesiead exemption laws of this Stale.

TOGETHER WITH il ¢ improvements now or subscquently erected on the property, including replacements
and additions to the improvem.nis on such property, all property rights, including, without limitation, all eascments,
appurtenances, royalties, mineral rights, oil or gas rights or profits. water rights, and fixtures now or subsequently
a parl of the property. All of the Tieqoing is referred to in this Security Instrument as the "Property. " Borrower
understands and agrees that MERS holis unly fegal title to the interests granted by Borrower in this Secuvity
Instrument, but, if necessary to comply with Inw or custom, MERS (as nominee for Lender and Lender’ s successors
and assigns) has the right; to exercise any or al' of those interests, including, but not limited to, the right to foveclose
and sell the Property; and to take any action requiriet of Lender including, but not limited to, releasing and canceling
this Security Instrument. )

BORROWER REPRESENTS, WARRANTS, COVENANTS. AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumens.in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has (o2 risht to morigage. grant. and convey the Property
or Borrower' s leasehold interest in the Property; and (iii} the Propery i5 unencumbered, and not subject t any other
ownership interest in the Property, excepl for encumbrances and owncrship interests of record. Borrower warrants
generally the title to the Properly and covenants and agrees to defend the (itle ta the Propetty against all claims and
demands, subject o any encumbrances and ownership interests ol record as o '-oan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national Gse vith limited variations and
non-uniform covenants thai reflect specific Ilinois siate requirements o constitute a vn'Torm security instrument

covaring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Surrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges driz under the
Note, and any other amounts due under this Securily Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other mstrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, L.ender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the fellowing forms, as selected
by Lender: (2) cash; {(b) money order; (¢} certified check, bank check, treasurer's check. or cashier's check. provided

ILLINOIS - Single Family - Fannie MaefFreddio Mac UNIFORM INSTRUMENT (MERS) i
Form 3014 07/2021 % DocMagic
Page 4 of 18
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any such check is drawn upon an instittion whose deposits are snsawyed by o U.S, federal agency, instrumentality.
or cntity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender wihan received at the tocation designated in the Note or at such other
location as may be designated by Lender iz accercance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursvant to Section 2.

Any offset or claim that Borrower may have now or in the future againgt Lender will not relieve Borrower (rom
making the full amount of all payments due under the Naie and this Security Instrument or performing the covenants
and agreements secured by (his Security Instrument.

2. Acceptance and Application of Payments or Procveeds,

(a} Acceptance and Application of Partial Payments. Lender may sccept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Fartial
Payments ot .0apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such rmapplied funds. Lander may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pericdic Payment, al which time the amount of the [wll Periodic Payment will be applied to the Loan.
If Borrower does 0% make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this S=ttion 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the tolal amotmt <a¢ ander the Loan in calculating the amount due in conncetion with any foreclosure
proceeding, payolT request, ‘o7.n modification, or rcinstatement, 1.ender may acceptany payment insufficient to bring
the Loan current without waiver of any rights under this Sccurity Instrument or prejudice to its rights to refuse such
paymenis in the future.

(b) Order of Application of Parti-i Fayments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, soch payment will be applied o each Periodic Payment in the order in which
it became due, bepinning with the oldest o.=anding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Zrems. If all outstanding Periodic Payments then due are paid in
full. any payment amounts remaining may be applie 1 to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note ard thi; Secmty Instrument ure paid in full, any remaining puyment
amount may be applied, in Lender's solé disciétion. to'a Tréar® Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Bon-owcr in lbe amou.;* 50 nne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Paymem the pa\fme i raay be applied to the delinquent payment and
the late charpe,

When applying payments, Lender will apply ¢m.h pay ments in accoidanc: with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as d=zcribed in the Note.

{d) Ne Change to Payment Schedule. Any application of payments, inzviar.ce. proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postporie the due date; cr change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(1) Escrow Requirement; Escrow Items. Except as provided by Appii-:‘.ble Law, Borrewet .nst pay 1o Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full. a sum of meaey 1o provide for
payment of amounts due for ali Escrow ltems (the “Funds ). The amount of the Funds required to be P 10 each month
may change during the term of the Loan, Borrower inust prompuly furnish to Lender all notices or invoicer o1 amounts
to be paid under this Section 3.

{b) Payment of Fuunds; Waiver, Borrower must pay Lender rhe Funds for Escrow Ttems unless Lender waives
this obligation in wriling. Lender may waive this obligation (or any Escrow liem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the unounts due for any Escrow ltems subject to the
waiver, If Lender has waived the requirement to pay Lerder the Funds for any or all Escrow lems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) -
Form 3014 07/2021 s DocMagic
Page 5 of 18



2229828058 Page: 7 of 27

UNOFFICIAL COPY

Borrower' s obligation to make such timely payinents sod 10 provide pzoof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrenead. 1 Borrowe.: is obligated to pay Escrow Items directly pursuant
to a waiver. and Borrower fails to pay timely the amcunt due For an Escrow {tem. Leader may exercise its rights under
Section 9 to pay such amount and Borrower will ke obligated 10 repay o Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender inty wuhdraw the waiver as to any or all Escrow [lems at any
time by giving a notice in accordance with Section 16; upon such withdrawal. Borrower must pay to Lender all Funds
for such Escrow Items, and iu such amounts, that :re then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may. at any
time, collect and hold Funds in an amount up to. but nol in excess of. the maximum amount a lender can require under
RESPA. Lender will estimale the amount of Funds due in accordance with Applicable Law.

The Furas will be held in an institation whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (incluaiag Lender, if Lender is an institwtion whose deposils are so insured) or in any Federal Home Loan
Bunk. Lender wi'i apply the Funds to pay the Escrow ltens no later than the time specified under RESPA. Lender
may not charge Borrawer for: (i) holding and applying the Funds; {ii) annually analyzing the escrow account; or (iii)
verifying the Bscrow itoims, unless Lender pays Borrower inlerest on the Funds and Applicable Law permits Lender
to make such a charge. Urless Lender and Borrower agree in writing or Applicable Law requires inlerest to be paid
on the Fands, Lender will riat 2= required to pay Borrower any inlerest or earnings on the Funds. Lender will give
to Borrower, without charge, an arznal accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and P’ zency of Kurds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will sccount to Burtawer for such surplus. If Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Eserow liems. If there
is a shortage or deficiency of Funds held in ‘=s.row, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage v aeliciency in accurdance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if vequired by
Applicable Law, Lender will pronptly refund o Borrc wer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (2) all taxc:., assessments, charges. fines, and impositions attributable
to the Property which have priority or may attain pnontv ove! this Scourity Instrument, (b) leaschold payments or
ground rents on the Property, if any, and (¢} Commumtv Associgtion Dues, Fecs, and Assessments. if any. If any
of these items are Escrow ltems, Borrower will pay thém in the miasiner provided in Section 3.

Borrower must pmmplly discharge any lien that has priority or =ay auain priority over this Security Instrument
unless Borrower: (aa) agrees in writing lo the payment of the nbhgauon s:cured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (ot} contests the lien in good faith by,
or defends againsi enforcement of the Lien in. legal proceedings which Lendes uetarmines, in its sole discretion.
operate to prevent the enforcenent of the lien while those proceedings are pending, Lut-oaly until such proceedings
are concluded: or {cc) secures from the holder of the lien ap agreement satisfactory to Lcnder that subordinates the
lien 1o this Security fustroment {collectively, the "Required Actions"), If Lender deterinine:hat any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrwiaent ar4 Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice ideratying the lien,
Within 10 days afier the date on which that notice is given, Borruwer must satisfy the lien or take o o1 more of the
Required Actions,

5. Properly Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erecled on the Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not limited 10, earthquakes, winds, and loods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender reguires ir: the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannia Mas/Freddie Mac UNIFORM (NSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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of the Loan, and may exceed any minimuwn coverags required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lendei's sight to disappreve Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. il Lender has a reasonzble basis (o believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless requiret by Applicable Law, Lender is under no obligation Lo advance
premiums for. or to seek to reinstate, any prior lapsed coverage obnained by Borrower. Lender is under no obligation
to purchase any particular type or amousit of coverage and may seleci the provider of such insurance in ils sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or lizbility and might provide greater or lesser coverage than was
previously ir efi=ct, but not exceeding the coverage required under Section 5(a). Borrower acknowledges thal the cost
of the insurance coverage so cbtained may significantly excced the cost of insurance that Borrower could have
obtained, Any amouits disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurorce under this Scction 5 will become additional debl of Borrower secured by this Security
Instrument. These amonnts will bear interest at the Note rate from thie date of disbursement and will be payable. with
such interest, upon notice+rov: Lender to Borrower requesting payment.

(c) insurance Policics. A" insurance policies required by Lender and renewals of such policies: (i) will be
subject Lo Lender' s right to disapprove such policies; (i) must include a standard mortgage clause: and (iii) must name
Lender as mortgagee and/or as an cddiconal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower wii! promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance covarage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a stariaid mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds In the event of loss, Borrower must give prompt notice to the
insurance cartier and Lender. Lender may make proof of luss if pot made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insuraice was Tenair; :d by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration"or "repair to ke cronomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is lo he repmled or restored, Lender will disburse 1¢om the insurance proceeds any initial amounls
that are necessary o begin the repair or :estorh.hon. sub_1ect to diny-westrictions applicable to Lender. During the
subsequent repair and restoration period, Lender w1l] havé the nghl to hold such insurance proceeds until Lender has
had an opportunity to inspect such Properl) o eisuie The work has been conviriad to Lender's satisfaction (which
may include satisfying Lender's minimum ellglbil.ly requivements for persons repaiving the Property, including, but
aot Jimited to, licensing. bond, and insurance rezquirements) prnvldcd that such iy sgection mast be undertaken
prompily. Lender may dishurse proceeds for the repairs and restoration in u single paymeit or in a series of progress
payments as the work is completed, depending on the size of the repair or restoratian, the terrs of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disoursseents directly 10
Borrower, to the person repairing or restoring the Property, or payable joinily to both. Lender v/l siot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agie< 1 writing or
Applicable Law requires otherwise. Fecs for public adjusters, or other third parties, retained by Borroveer will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

1f Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair. the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Paymenis are applied in Section 2(b).

ILLINCIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT (MERS)
Form 3014 07/2021 v DocMagic
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(e} Insurance Settlements: Assigninen? &f {roceeds. I Boirosver abandons the Property. Lender may file.
negotiate, and settle any availablc insurance claire and related metiors. [f Borrower does not respond within 30 days
to a potice from Lender that the insurance careicr hay offered to senle 4 claim, then Lender may negotiate and settle
the claim. The 30-day period will hegin when 1t noiice is given. n either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is uncondnionally assigning vo Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounis unpatd under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right 1o any refund of unearued premiums paid by Borrower) under all
insurance policies covering the Property, (o the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiales, or seftles o claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or 1o pay amounts unpaid under the Note
or thiz Secor’.v Instrament, whether or not then due.

6. Occupomey. Borrower must occupy, establish, und use the Property as Borrower’ s principal residence within
60 days after the‘ex=cution of this Security Insirurient and must continue to occupy the Property as Borrower's
principal residence Tor vt leasl one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unrcaconably withheld, or unless extenuating circtmstances exist that are beyond Borrower's
control.

7. Preservation, Main.erance, and Protection of the Property: Inspections. Borrower will nol desiroy,
damage, or impair the Property, alls'y the Property to deteriorate, or commil waste on the Property. Whether or not
Borrower is residing in the Propexty, Zorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1%tz condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not cconomically feasibia. Brrrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are raid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairin 1 or restoring the Property only if Lender has released proceeds
for such purpeses. Lender may disburse proceeds fqr it e rejairs and restoration in a single payment or in a scries of
progress payments as the work is compaetcd. depcnchng ou'rie hize of ihe rcpmr or restoration, the terms of the repair
agreement, and whether Borzower is in Default én the’ Lo, ‘Icndm iy make such disbursements directly to
Borrower, 10 the person repairing or rcsmrmg tac 151 operty, o payable joinily to both. If the insurance or
condemnation proceeds are not sufficient 1o repmr o‘ 1eslore the Feepe: ly Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upun ami inspec.lmns of the Fropestv. If Lender has reasonable cause.
Lender may inspect the interior of the unprovemems on the Property. Lender 47! give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cavse.

8. Borrower's Loan Application. Borrower wﬂl be in Default if, during/iic Zoan application process,
Borrower or any persons or entities acting al Borrower's directing or with Borrowe:'s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failcd to provide Lender with
maierial information} in connection with the Loan, mcludmg, but ned limiled to, overstating Bonower s income or
assets, understating or failing to provide documentation of Borrower's debt obligations »ud sbilities, and
mistepresenting Borrower' s occupancy of intended vccupancy of the Property as Borrower's principri vesidence.

9, Protection of Lender's Interest in the Property and Riphts Under this Security Instrumar:,

(a) Protection of Lender's Interest, If: (i) Borrower fails to peiform the covenants and agreements comained
in this Security Instrument; (i) there is a legal procceding or gevernment order that might significantly affect Lender's
interest in the Property and/or rights under this Sccurity Instrument (such as 2 proceeding in bankruptcy. probate. for
condemnation or forfeiture, for enfarccment of a lign that has priority or may altain priority over this Security
Instrument, or to enforce laws or regulations); or (iit) Lender reasonably belicves thal Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Sceurity Instumend, inchuding piotecting acd/or assessing the value of the Property,
and securing and/or repairing the Property, Lensicr's avtions may iuclude, bt are not limited to: (T) paying any sums
secured by a lien that has pricrity or may attain griority over 1his Scourity Instrument; (1I) appearing in court: and
(L) paying: (A) reasonable attorneys' fees and costs, (B) proper!y iuspection and valvation fees; and (C) other fees
incurred for the purpose of protecting Lender' s imerest in the Penperly and/or rights under this Security [nstrument,
including its secured position in a baukruptey procesding. Sevuiing e Property includes, but is not limited to,
exterior and interior inspections of the Property. entering the Property 1o nake repairs. changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9.
Lender is not required to do so and is not under any duty or obligution 1o do so. Lender will not be liable for not
taking any or all actions authorized under this Section 4.

(1) Avunting Foreclosure; Mitigating Losscs. Il Borrower is in Default, Lender may work with Borrower to
avoid foreclosuie and/or mitigate Lender' s potential iosscs, but is not obligated to do so unless required by Applicable
Law. Lender ra tike reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited . obtaining credit reports, title repors. litle insurance, property valuations, subordination
agrcements, and third-party approvals. Borrower autlicrizes and consents to these actions. Any costs associated with
such loss mitigation activirs »uay be paid by Lender and ncowrcdlrom Borrower as described below in Section Y(c),
unless prohibited by Applicabl: Law,

(c) Additional Amounis Sezared. Any amoums disbursed by Lender under this Section 9 will become
additional debt of Borrower secuce v}, this Security Instrument. These mnounts may bear interest a1 the Note rte
from the date of disbursement and mli oo payable, with such interest. upoen nelice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Secur.tv fncirument is on a leasehold. Borrower will comply with all the
provisions of the lease. Borrower will not surrend-. tie leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exyress written consent of Lender. alter or amend the ground lease.
If Borrower acquires fee titlc to the Propcny the lcase nold and th; fn,e title will not merge unless Lender agrees to
the merger in writing. .

10. Assignment of Rents. I

(a) Assignment of Rents. To the. extent bem‘uue(l by Applicabie Law. in the event the Property is leased to.
used by, or occupied by a third party {"Tenant"), Borrower is umauu'mnaliy assigning and transferring to Lender
any Rents, regardless of to whom the Rents are paya'hl.. Borrower utliorizes Lender to collect the Rents, and agrees
that each Tenant will pay Lhe Rents to Lendet. Homver. Borrower mll receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section "6 and (i) Lender has gweu ro'ioe to the Tenant that the Rents are
10 be paid 10 Lender. This Section 10 constitutes an absolute assignment and not an arzignment for additional security
only. '

s

(b} Notice of Defanlt. To the extent pem'iiiled by Applicable Law, if Lender javes notice of Defauli to
Borrower: (i) all Rents received by Borrower mést be held by Borrower as trustee for lhe oen~Gt of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will e entitled to collest ard raceive all of the
Rents; (iii) Borrower agrees 10 instruct each Tenant that Tenant is 1o pay all Rents due and unpid. 0 Lender upon
Lender' s written demand to ihe Tenant, (iv) Borrower will ensure that each Tenant pays all Rents due (o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable L2 provides
otherwise, all Rents collected by Lender will be applied first 1o the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited 1o, reasonable attorneys' fees and costs. receiver’ s fees,
premiums on receiver's bonds, repair and mainlenance cosls, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi} Lender, or any judicially
appointed receiver, will be fiable to account for only those Rents acwally received; and (vii) Lender will be entitled

ILLINOIS - Single Family - Farnis Mse/Froddie Mac UNIFORM INSTRUMENT (MERS) - Maai
Form 3014 07/2021 v DocMsagic
Page 9 of 16



T 2229828058 Page: 11 of 27 T -

UNOFFICIAL COPY

to have a receiver appointed to take possession of and manage the Propeeey and collect the Rents and profits derived
from the Property without any showing as to the inadeauacy of ilic Fuoperty as security.

(c) Funds Paid by Lender. If the Rents are not sutficient @ cover the costs of taking control of and managing
the Property and of collecriog the Rents, any Jutls paid by Lender for such purposes will become indehtedness of
Borrower to Lender secured by this Security lnstriment pursuant i Section 9.

(d) Limitation on Collection of Renis. Bocrower wmay not colleet any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, coveaanls, and agrees that Borrower has
not signed any prior assignment of the Renls, will not*make any further assignment of the Rents, and has not
performed, and will not perform, any aet that could preven! Lender from exercising its rights under this Security
Instrument.

() Coutiol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is nol obligated to enter upon, take controi of, or maintain the Property before or
after giving notic< of Default 1o Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do 30 at any time whén Borrower is in Default, subject 1o Applicable Law.

(g) Additional P ovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lxado:. This Section 10 doces not relieve Rorrower of Borrower's obligations under Section
6.

This Section 10 will terminate-<when all the sums secured by whis Security Instrument arc paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substi.uiion of Policy; Loss Reserve; Protection of Lender. if Lender required
Mortgage Insarance as a condition of making the FLoan, Borrower will pay the premiums required to maintsin the
Mortgage Insurance in effect. If Borrower was repuired to make separately designated payments toward the premigms
for Mortgage Tnsurance, and (i) the Mortgage Inaiiance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousi; provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is ho longer eligidle w provide the Mortgage Insuraiice coverage required by
Lender, Borrower will pay the’ premivims rcquu'cd fo uhaw coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 4 cost subetannally Ldluwme it tn the cost te Borrower of the Mortgage Insurance
previously in effect, from an altetnate morigage i insurer ‘selected ! sy Lender.

(£ substantially equivalent Morigage lnsurancc coverageis nol available, Borrower will continue to pay to Lender
the amount of the separately designated payments l,h.n were due’ when e insurance coverage ceased to be in effect.
Lender will accepl, use, and retain these paymenis a5 a non-refundable lo's recerve in lieu of Mortgage Insurance.
Such loss reserve will he non-refundable, even when the Loan is puxd in full, 27! ender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covziage {in the amount and for the
period that Lender requires) provided by an insvrer sclected by Lender again becomes (vailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance:

Tf Lender required Mortgage Insurance as a condition of making the Loun and Borrowe: wa. raquired to make
separately designated payments toward the premiums for Mortgage [nsurance, Borrower wiil pa; the premiums
required 1o maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve; rauil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower, cn Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section [ 1 affects
Borrower's obligation to pay interest al the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower docs not repay the Loan as agreed. Borrower is nol a party 1o the Mortgage Insurance policy or
coverage.
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Mortgage insurcrs cvaluate their total risk ui o) such insarawce in force from time to time, and may enter info
agreements with other parties that share or modify their risk, or teduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds thai the morigage insurer may have available (which
may include funds obtained {rom Mortgage Insuritce preiniums ).

As aresult of these agreements. Leuder. auother insurer, any rainsurer, any other entity, or any affiliate ol any
of the foregoing, may receive {directly or indirectiy} amouuts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the umounts tha Borrower has agreed io pay for Mortgage
Insurance, or any other terms of the Loan; {ii) iucrease the amount Burruwer will owe for Mortgage Insurance:; (iii)
entitle Borrower to any refund; or (iv} affect the rights Borrower hus, if any, with respect 1o the Mortgage Insurance
under the Homeowners Prolection Act of 1998 (12 U.8.C. § 4901 ¢t seq.), 45 il inay be amended from time ta lime,
or any additizou! or successor federul legislation or regulation tha: governs the same subject matier ("HPA"). These
rights under the *TPA may include the right 10 receiva certain disclosures, to request and obtain cancellation of the
Mortgage Insuraice) to have the Mortgage Insurance terminuted avtomatically, and/or to receive a refund of any
Mortgage Insurance promiums that were unearncd at the time of such cancellation or termination.

12. Assignmem 720 Application of Miscellancoas Proceeds; Forfeviure.

(a) Assignment of 2iscellanevus Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancons Proceeds to Lerde: and agrees that such amounts wili be paid to Lender.

(b} Application of Miscellpzcous Proceeds apen Damspe to Property. If the Property is damaged, any
Miscellaneons Proceeds will be applied 1o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wiil have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property Lo enmeo the work has been completed to Lender's satisfaction (which may
include satisfying Lender’s minimum eligibility roaxirements for persans repairing the Property. including, but not
limited to, licensing, bond, and insurance requireme nts) provided that such inspection must be undertaken promply.
Lender may pay for the repairs and restoration in 2 smgl( distursement or in & series of progress payments as the work
is completed, depending on the size of the repair of reﬁmranon the terms of the repair agreement. and whether
Borrower is in Default on the Loan. Lender miiy ke stick ds-bursemcms directly to Borrower, to the person
repairing or restoring the Property, ur payable jo:ntfy {6 bot./Jrless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneour ® cceeds, Lender will not be required o pay
Borrower any interest or eaznings on such Miscelléneous Proceeds. 17 L.ender deems the restoration or repair not io
be economically feasible or Lender's secutity would be. lessened by suct Testoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instruinent, wieto=: or not then due, with the excess.
if any, paid fo Borrower. Such Miscellaneous Procesds will be applied in the ander that Partial Payments are applied
in Section 2(b).

(c) Application of Miscellanevis Froceeds upon Condcmnaﬁnn, Destruction, oy Loss ih Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all.-f the Miscellaneous
Proceeds will be applied to the sums sccured by this becanty luslrumenl whether or not thea dvz_swvith the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partics Zrvaluation”)
where the fair market value ol the Property nnmedlatcly before the Fartial Devaluation is equal to or giew=t than the
amount of the sums sccured by this Sceurity Instriment mmu:dmu:}y beafore the Partia! Devaluation, a percentage of
the Miscellancous Proceeds will be applied to thé sums sceared by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the tota} amount of the Miscellancous Pmceeds by a percentage calculated by taking (i) (he tolal
amount of the sums secured immediately before the Partial Dc:vaiu-]lmn und dividing it by (ii} the fair market value
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of the Property immediately before the Pactial Devaleason. Any haelance of the Miscellancous Proceeds will be paid
ta Borrower.

In the event of a Partial Devaluation where the fair market vuluc of the Property immediately before the Partial
Devaluation is less than the amount of the sumvs secured imnmediazely before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sumis secused by tius Securily Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise #ziee in writing.

(d} Settlement of Claims. Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Insirument, whether or not then due, or tu resioration or repair of the Property, if
Borrower (i) abandons the Properly. or (i) fails to respond to Eewder within 30 days afier the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) olters 1o settle a claim for damages. "Opposing -
Party" means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of acton in regard o the Miscellaneous Procecds.

{e) Procerding Affecting Lender's Interest in the Pruperty Borrower will be in Default if any action ot
proceeding begins, vhether civil or criminal, thal, in Lender's judgment, could result in forfeiture of the Property
or other material im~anment ol Lender' ¢ interest in the Property or righis under this Security Instrument. Borrower
can cure such a Defauit and, if acceleration has occuried, reinstate as provided in Section 20, by causing the action
or proceeding 1o be dismissed ~vith a ruling that, in Lender's judgment. precludes forfeiture of the Property or other
material impairment of Lexder s interest in the Property or rights under this Security Insirument. Borrower is
unconditionally assigning to Lend~: the proceeds of any award or claim for damages that are autributable to the
impairment of Lender' s interest in % *'roperty, which proceeds will be paid to Lender. Al Miscellaneous Proceeds
that are not applied to restoration or rerair of the Property wilt be applicd in the order that Partial Paymeats are
applied in Section 2(b).

13. Borrower Not Released; Forbemar.s by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability undir his Seeurity Instumenat if Lender extends the time for payment
or modifies the amortization of the sums securec, by this Security [nstrument. Lender will not be required to
commence proceedings against any Succcswr in fmer st o Bortower, or to refuse to extend tine for payment or
otherwise modify amortization of the sams secuted iw thir Se curity’ [osteument, by reason of any demand made by
the original Borrower or any Successors in Interest uf Borrow:.r. '\n}r farbearsanee by Lender in exercising any right
or remedy including, without limitation, Lr.nder $ a;.ccplance of rayicits from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount '.hcn dut: wi'l nol be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and &everal Liability; Slgnatones- Successors and Ass gns Bound. Borrower's obligations and
liabilily under this Secuntg,r [nstrument will be jonit and several, However, av-Rorrower who sigas this Security
Instrument but dues not sign the Note: (a) signs this Security Instrument to mortgage. sTont, convey, and warrani such
Borrower's interest in the Property under the terms of this Security Instrument: (b) sijis *his Security Instrument Lo
waive any applicable inchoate rights such as dower and curtesy and any available homes'ed exemptions; (c) sighs
this Security Instrument to assign any Miscellaneous Proceeds. Ronts, or other carnings from th. Property to Lender:
(d) is not personally obligated 1o pay the sums due tnder the Note or this Security Instrument: - (e) agrees that
Lender and any other Borrower can agree to exiont, modify. forbear, or make any accommodatiors with regard 10
the terms of the Note or this Security Instrument withoul such Borrower's consent and without nifecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights,
obligations, and benefits under this Security Instrument, Borrower will nol be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lopcer may require Hoprower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service usesd by Lander in vonnection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certiication. and iracking services, or (B) a ope-lime charge for ood
zone determination and certification services und svhseyuent charpes each lime remappings or similar changes occur
that reasonably might affect such determination ¢ certification. Zorrower will also be responsible for the payment
of any fees imposed by the Federal Emerpency Managenent Agéticy. or any successor agency. &t any time doring the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law. Lcnder may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender’ s interest in the Property and rights under this
Security Instrument, including: {i) reasonable attomeye fees and casts: (i) property inspection, valuation. mediation,
and loss mitizai'on fees; and (iii) other related fees.

(c) Permusibility of Fees. In rcgard to any other fees, the absence of express authorily in this Securily
Instrument to chrige a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may nol ciivr ge fees that are cxpressly prohibited by this Security [nstrument or by Applicable Law.,

(d) Savings Ciavss, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other Joan charsss collected or to be zollected in connection with the Loan exceed the permitted limits,
then (i) any such loan chargs willbe reduced by the amount neeessary ta reduce the charge to the permitted limit, and
{ii) any sums already collected from Rorrower which exceeded permitied limits will be refunded to Borrower. Lender
may choose 1o make this refund by<ezucing the principal owed under the Note or by making a direct payment 0
Borrower, If 2 refund reduces principal, %e teduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chacee j¢ nrovided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refan< made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ou.«? =uch overcharge.

16. Notices; Borrower's Physical Address. ,All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requies o diffcrent methed. any written notice to Borrower
in connection with this Security Instrument will be deemcd w have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' sN,oucc Addrq= (a8 defined in Section 16{(c) below) if sent by means
other than first class mail or Electronic CommUmcauon (as defined 7o Section 16(b) below). Notice 1o any one
Borrower will constitute notice to all Borrowers unless Appllcable Luw expressly requires otherwise. If any nolice
o Borrower required by this Security Imtrument ls atso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding rcqmremcm “under this Security inzoment,

(b) Eleetronic Notice to Borrower. Unless another delivery method is taquiced by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electrt)n;c communication ("Blezi:oniz Communication™) if: (1)
agreed lo by Lender and Borrower in wriling; (ii) Borrower has provided Lender with L'ocrower’s e-mail or other
electronic address ("Electronic Address"); (iii) Lender providés Borrower with the option to riceive notices hy first
class mail or by other non-Electronic Communication instead of by Flectronic Communicatior.: ond (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower seat by Electronic Communicatici: ia connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lende: Fecomes aware
that such notice is not delivered. If Lender becomes aware'that any notice sent by Electronic Commutication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Elecironic
Communication. Borrower may withdraw the agreement o receive Electronic Communications from Lender at any
time by providing written notice to Lender of Bofrower's withdrawal of such agreement,

() Borrower's Nolice Address, The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Commusication, then Borrower may designate an
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Electronic Address as Notice Address. Borvower will prompiy m:ﬂi} Lender of Borrower's change of Notice
Address, including any changes to Borrowet' s Eloctrease Address i designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Novies Address, then Borrower will report a change of Notice Address
only through that specified procedire.

(d} Notices to Lender. Any notice to Lender will be given Gy ¢ deliv ering it or by mailing it by first class mail
to Lender's address stated in this Security Instrumient unless Lender has designated another address (including an
Elecironic Address) by notice 1o Borrower. Any notice in connection with thiz Security Instrument will be deemed
to have heen given to Lender only when actually received by Lender at Lender's designaied address {which may
include an Electronic Address). If any notice 1o Leader reyuired by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will salisfy the corresponding requirement under this Security
Instrument. )

(e) Borcower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides. if different from the Property Address, and notify Lender
whenever this ad”ress change\

17. Governlus; Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law oi tic ZGe of Iincis. All rights and obligations contained in this Security Instrument are subject
10 any requirements and Finizations of Applicable Law. If any provision of this Security Instrument or the Note
conflicls with Applicable Law 1) such conflict will not affect other provisions of this Sccurity Instrument or the Nole
that can be given effect withont the zonflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to conw?y Jath Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might bosilent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requii=d under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the App.cable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) worsls i the singular will mean and include the piural and vice versa:
{b) the word "may" gives solc discretion without any obligation to take ary action; (c) any reference to "Section” in
this document refers to Sections contained in this Secu pty Justrumen: unless otherwise noted; and (d) the headings
and captions are inserted for convenience of rcfcrencc dng 6‘4 Lot defmn.. lirait. or describe the scope or intent of this
Sccurity Instrument or any particular Section, pn:agmph orp ow-uon

18. Borrower's Copy One Borrower will be’ given ohe <oy il the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Bozcower. For purposes of this Section 19 only.
"Interest in the Property” means any legal or beﬂe"imaf interest in the “rupeny including, but not limited to, those
beneficial interests transferred in a bond for deed. cm_macl Tor deed. install nent sales contract. or escrow agreement,
the intent of which is the transfer of title by Borrower 10 a purchaser at a luiv-e date.

If all or any part of the Property or any Interest in the Propetty is sold oy harzferred (or if Borrower is not a
naiural person and a beneficial interest in Borrower is sold or trensfecred) without %=nder's prior writlen consent,
Lender may require immediate paytient in full of all sums secured By this Security Instrumsit. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. Th: no'ice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within *inich Borrower
must pay all sims secured by this Security Instrement. If Borrowoer fuils Lo pay these sums prior 13,61 upon. the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witkout Torther
notice or demand on Berrower and will be entitled to collect’ 4l axpenses incurred in pursuing such-reinedies,
including, but not limited to; {a} reasonable attorneys' fecs and costs; (b) property inspection and valuation fees; and
(c) other fecs incurred 10 protect Lender's Interest in (he Property andfor rights under this Security Instrament.

20. Borrower's Righl to Reinstate the Loan after Acceleration. If Borrower meels certain conditions,
Borrower will have the righl to retinstate the Loan and have enforcement of this Security Instrument discontinued al
any time up to the later of (a) five days before any Foriclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS)
Form 3014 07/2021 % DocMagic
Page 14 of 18
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Applicable Law mighr specify for the wermirvaion of Bucrower' s right to veinstate. This zight to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Botrower must satisfy «H of the following condivions: (aa) pay Lender all sums that then
would be due under this Security Instrument and iiw Nole a5 if nu acceleration had occurred; (bb) cure any Default
of any other covenants or agreements undar this Sccurily Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Securily Instrument or the Kote, iachudling. bur 1 imited 10: {i) reasenable attorneys’ fees and costs:
(ii) property inspection and valuation fees: and (ii;) other lees incurred to protect Lender's interest in the Properly
and/or rights under this Security Instrument or the Note; and (dd) 1nke such action as Lender may reasonably require
to assure that Lender's interest in the Property snd/or rights under this Security Instrument or the Note, and
Borrower's obligaticn to pay the sums secured by this Secerity Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selzcied by Lender: faan) cash; (bbb} money order; (cec) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a ULS. federal
agency, instrumeality, or entity; or (ddd) Electroric Fund Transfer. Upon Borrower's reinstatement of the Loan.
this Security Instruriett and obligations secured by this Security Instrument will remain fully effective as if no
acccleration, had occurrid,

21, Sale of Note. 1k Nuie or g partial interest in the Note, together wilh this Security Instrument, may be sold
or otherwise transferred onc or mare times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will convey tlo Lender's successers and assigns. _

22, Loan Servicer. Lender m take any action permitted under this Security Instrument through the Loan”
Servicer or another authorized representriive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender hag the right and authority to take any such action.

The Loan Servicer may change one or ma.e times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Services bus Zne right and authority to: (a) collect Periodic Payments and any
other amounts due under the Mote and this Security Instrument; (b) perform any other morigage loan servicing
obligations; and (c) exercisc any rights under the hote, thi SDLunt}, Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servlcer. Bofrowér 71t} bé givea written notice of the change which will state
the name and address of the new Loan Servicer, the address o which puyments should be made. and any other
information RESPA and other Appllcable Law rcqum. in t:onnw'.or» with a rotice of transfer of servicing,

23. Notice of Grievance. Until Borrower or I..endcr has noufied the other party (in accordance with Section
16} of an alleged breach and afforded the other pdfl} a feasonable wcriod sfier the giving of such notice to take
cotrective action, neither Borrower nor Lender ma cumménce joiti, or b joinzd to any judicial action (either as an
individual litigant or a member of a class) that’ ('1) urises from the othef party's-actions pursuant (o this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisi:: of this Security Instrument or
the Note. If Applicable Law provides a time period hat must elapse before certain =ciizn can be taken, that time
petiod will be deemed to be reasonable for purposes of this Section 23. The: notice of Jiefault given to Borrower
pursuant to Section 26(a) and the notice of accéleration given to Borrower pursuant in Sectior 12 will be deemed to
satisfy the notice and opportunity to take correcu\c action provisions of this Section 23.

24. Hazardous Substances.

() Definitions. As used in this Section 24¢ (i} "Envirommental Law" means any Applicable Luws where the
Property is located that relute 1o health, safety, or cnvironmental protection; (i) “Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline. kerosene, other flammable or (oxic petroleum products, toxic pesticides and
herbicides, volatile sclvents, materials containing asbestos or formaldehyde, corrosive materials er agents, and
radioactive materials; {iii) "Environmental Cleanup” includes any responsc action, remedial action, or removal action,
as defined in Environmenta! Law; and (iv) an "Environmental Condition” means a condition that can cavse, contribute
to, or otherwise trigger an Environmental Cleanup. o

ILLINCIS - Single Family - Fannie Mae/Freddie Mar. UNIFORM INSTRUMENT [MERS) v DocMagic
Form 3014 07/2021
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(b) Restrictions on Use of Hazardoux Snbstonces. Bovrower will not cause or permit the presence, usc.
disposal, storage. or release of any Hazardous Subsaneve. o thyeaten to release any Hazardons Substances, on or in
the Property. Borrower will not do, nor allow myyoac else to do, cuvthing affecting the Property that: (1) violates
Environmental Law; (ii) creates an Envitorenenttl Condition: or i) due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the peesence, use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazacdous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action-by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environment2 Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of relcasc
of any Hazardous Substance; and (iii) any condition cansed by the presence, usc, or release of 4 Hazardous Substance
that adversely affscis the value of the Property. If Borrower learns, or is notified by any governmental or regulutory
authority or any privays party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Foriower will promptly take all neoessary remedial actions in accordance with Environmental
Law. Nothing in this Secv:ity nstrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sig:e? with Borrower's Electronic Signature, 1f the Note evidencing the debt for this
Loan is electronic, Borrower ackrswledges and represents o Lender that Borrower: (a) expressly consented and
intended 1o sign the electronic Ntz vaing an Electronic Signature adopted by Borrawer ("Borrower's Electronic
Signalure") instead of signing a paper Nute with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the eleetroric Note usifig Borrower' s Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Flentronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terinsy 2ad (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so. Borrower promised to pay the debt evidenced by the
clectronic Note in accordance with its erms, . DL

e

NON-UNIFORM COVENANTS. Bormwcs and Linder filrther covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default, Lender will gwe a nou::c of Defaul ts Borrower prior lo acceleration following
Borrower's Default, except that such notice of Det’aul[ will not be sest when 1 ender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will spemfy in £ dditior to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defauit; (35 a date, not less than 30 days (or
as otherwise specified by Applicable Law) from fhi¢ date the notice is given (o Bonpwer, by which the Default must
be cured; {iv) that failure to cure the Default on or befure the date specified in the p<ice may resull in acceleration
of the sums secured by this Security Instrument.’ [oreclosute by judicial proceeding au vale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi} Borrower's right to deny in the forec’soure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and forecloure

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the d«ie specified in the
notice, Lender may require immediate payment i full of all sums secured by this Security Instrumen. v-it:out further
demand and may foreclose this Security Instruméent by judicial proceeding. Lender will be entitlea v collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i} reasonable
artorneys' fees and costs; (ii) property inspection and valuation fees; and (iif) other fees incurred to protect Lender's
intcrest in the Property and/or rights under this Security Instrument.

ILLINGIS - Single Family - Fannia hMas/Freddie Mac UNIFORM INSTRUMENT (MERS)
Form 3014 07/2021 v OocMagic
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27. Release. Upon paymest of &l st seetivet by this Seatois dustroment. Lender will release this Security
Instrument.  Borrower wall pay any cecesdariv ¢ associaed witl sach release. Lender may charge Borrower o
fee for releasing this Security Lnstrument, bor enis 17 the fec is pad o thaed pagty for services rendered and the
charging of the fee is parmiitad under Applicabie Luw.

28. Placement of Coflateral Profecticy insurezce. Unbzas Bovrower provides Leader with evidence of Lhe
insurance coverage vequired by Borrowsr's agresinciil with Leader. Lender may purchiase insurance at Borrower's
expense to protect Lender's imerests in Borriwer s cullaveral, This hsurance may, but need not, protect Borrower's
interests. The coverage thil Lender purchases may not jay uny claiin thar Barrower makes or any claim that is ouude
agains! Borrower n connection with the collaleral, Borrower may Laer caneel any insurance purchased hy Lender,
but only after providing Lender with evidence tha Borrower has obluined insurance as reguired by Borrower' s und
Lender's agreemnent. IT Lender nurchases insurance {or the collmeral, Borcower will he responsible for the costs of
bt insuranc<, including interest and any other charges Lender may inpose in connzetion with the placement ol the
insurance. untl the elfective date of the canceliation or expiratioo of the insurance. The costs of the insurance may
be udded to Borrewer' s total outstanding balunce or obligation. The costs of the insurance may be more than the cost
of insurance Borrowor may be able o oblan on its own.

.

BY SIGNING BELO'W Borrower accepls and agrees o (he terms and covenanls contained in ibis Sceurity
Instrument and in any Rider signed by Borrower amd recorded with e,

a idee)) C - iSealt

S -
Blgdar Baci v -Boreowens Amandsz O Baei -Bnrrover

Witness

{LLINDIS - Single Family - Fannia MasFrogdie Mac UNIFORM MSTRIBAENT (MERS) ‘A"DOCMEQIIE
Farm 3014 0712021
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- (Bpann Beiwe The Ling Fot Anwhawisy ienl]

Siate of ILLINOIS o

County of  Gook ]

[ ﬁ:kfﬂ S Pﬁu’k({.ﬂ ......... . ‘ certily that

{hera give name of Hicar and his offiedal (ite)

Bledar Baci’AND Amanda C Baci

{nume ol grantor, xad i acknowledged by the spouse. his or her narne, and add "his or her spouse”)

personally known 1o me o be tessume person whose name is (or are) subscribed o the Jorcgoing instrument,
appeared belore me this day in persans and acknowledged that ke (she or they) signed and e} the instrument
as his ther or their) free and voluntary ace, Tor the uses and purposcs thevein set o]

Dated: October 6, 2022

FERN § POULSEN
Officiat Seai

:.‘:_iamauim ol ofl]

Notary Public - State of Iliinois
§ My Commission Expires Dec 29, 2024

{Scah)

pan Qriginator: Jeffr t @i . NMLSR I 810814
pan 8rc81|nator drgan?%atsfon: ed%rantee?%ate. Inc, NMLSR 1D 2611

ILLINOIS - Single Family - Fannis Mae/Froddie viac UNIFORM INSTRUMENT [MERS)
Form 3014 07/2021 % DocMagic
Page: 15 of 18



e mAmm T . 2229828058 Page: 20 of 27

UNOFFICIAL COPY

Loan Number: 224431208

Date: October 6, 2022

Property Address: 1151 W WASHINGTON BLVD Unit 122
CHICAGOQ, ILLINOIS 80607

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. #:17-08-443-042-1023

% DecMagic
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MIN: 100196352039318551 Loan Number: 224431208

1151 W WASHINGTON BLVD Unit 172
APN. 17-08-443-042-1023

FIXED iNTEREST RAYE RIDER
Date: Qctober 6, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Bledar Baci, Amanda ¢ Baci

THISFIXED INTEREST RATE RIDER 1 made this  61h  day o October. 2022
and 15 incezporaled into and shali be decmed to amend and sepeslement the Security Instrument. Decd of
Trust, or Secoeily Deed {the "Security Insicutitent”) of the same die piven by ibe undersigned (the
"Borrower™} to/secure repuyment of the Borrower's [ixed rale promissory nole (the "Nole"} in {avor of
GUARANTEED EATE, ING.
{the "Lender"). Thi &.curity Instrument encainlears the property nore specifically described in the Securily
{nstroment and located

1151 W WASHINGTON BLVD Unit 122, CHICAGO, ILLINCIS 60607
{Property Address

ADDITIONAE COVENANTS, In addifion te the covenanis and agreements made in the Security
Instrument, Borrower and Lender ruriner covenant and agrec as ToHows:

A. Definition ( 1} ) "Note" of tho Sccarity nsirmnent is horeby deleted und he Tollowing
provision is substitisted in its place in the Secarity Instrument:

{ D ) "Note" means ihe promissory now dated  Cotoder 6, 2022 , and signed by each
Borrower whe is iegally abligated for the debt upder, tead nromissory note. that is in either (i) paper form,
using Borrower's writicn pen and ink signatare. or (ii) élecirinze form, using Borrower's adopted Elecironic
Signature in accordance with ihe UETA or E-SIGN, as applica’ue: The Note evidences the legal obligation
of each Borrower who signed the Note o pay Lender ONE HJNDRED SEVENTY-SIX THOUSAND

THREE HUNGRED AND Q0/100 Dollars (L.S. $77/6,352.00 ¥ plus interest,
Each Borrower wha signed the Nole has promised to pay this def in (epular monthly payments and to pay
the debt in full not iater than  November 1, 2052 at the rate of £.990 %.

BY SIGNING BELOW, Borrower accepts and agrecs (o the erms and covenards contained in this Fixed

Inlerest Rate Rader.
e OJ{@@J} ]OWW/’Z'

-~ L~ .
l'}nrrMedar E’,é:}r/— Bate Burrower Aman:da C Baci Lt

-

/"" ™

LLINGIS FIXED INTEREST RATE RIDER :
ILFIRRDR 08/14/22 w DocMagic
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MIN: 10019639%!>|BQ F F I C IAL CQJEI'I Number: 224431208

Unit 122

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made thi~=  6th  day of Qctober, 2022 .
and is incorporated into and amends and supplenicats tie Moitgage, Morigage Deed, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower™) 1o
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORFORATION

{the "Lender™) of the same date and covering the Property
described in the Security Instrument and located at:

1151 W WASHINGTON BLVD Unit 122, CHICAGO, ILLINOIS 60607
(Property Address]

1-4 FAMJLY COVENANTS. In addition to the representations, warranties, covenants, and
agreements muc= .o the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ACOTIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. .ii addition to the Property described in the Security Instrument, the
following items now o la'er.atached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constiture the Property cavered by the
Security Instrument: building maturials, appliances and goods of every nature whaisoever
now or later located in, on. or usad, or intended to be used in connection with the Property,
including, but not limited to. those 5ot the purposes of supplying or distributing heating.
cooling, electricity, gas, waler, air and ['ght, fise prevention and extinguishing apparatus,
security and access control apparatus, plombiig bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposats, washers. dryers, awnings storm
windows, storm doors, screens, blinds,, shgdgs cw.iins and curlain rods, attached mitrors,
cabinets, paneling, and attached floorttoverings, ail o which, including replacements and
additions, will be deemed 1o be and remain 2 part of e 2roperty covered by the Security
Instrument, All of the foregoing together with the Propelty described in the Security
Instrument {or the leasehold estale if the Security Instrament is oo-2 Jeaschold) are referred
to in this 1-4 Family Rider and the Security Instrument as the Propesty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAWY Borrower will
not seek, agree to, or make a change in the use of the Property or its zowig ciassification.
unless Lender has agreed in writing to the change. Borrower will comply with: ull laws,
ordinances, regulations, and requiremems of any governmental body applicable te-ix

Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, Section & concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender s request after default,
Borrower will assign to Lender all leases of the Property.and all security deposits made in
conncclion with leascs of the Property. Upon the assignment, Lender will have the right to
modify, exwnd, or terminate the existing lcases and to execute new leases, in Lender's sole

MULTISTATE 1-4 FAMILY FDER ‘ ,
Fannie Maa/Freddle Mac UNIFORM INSTRUMENT ¥t DocMagic
Form 3170 07/2021 Page 1 ¢f 2
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discretion. As used in this picarrapic 17 su - ovd ueve ™ will eun "sublease” i the
Securily Instrumernd is on o leasehold

E. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under
any note or agreement related 1o 1he Frugeny ia which Lender hus an intezest will be a
breach under the Security Enstrument anad Lender may invoke any of (he remedies permitted
by the Security lrsirument.

BY SIGNING BELGW, Borrower uzcepts and agrees o the erms and covenanis contaied in this 1-4
Family Ridzr.

T—

<4 0
P T
T L _’/ - (Sesi) ‘ GL-Q_A {Seal)

P )
Qledsr Baci & " <Borrower Amanda C' Baci

-Borrower

MULTISTATE t-4 FAMILY RIDER - . ;
Fannie Mae/Froddie Mac UNIFORM, INSTRUMENT w DocMagic
Form 3170 07/2027 Page 2 of 2
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1151 W WASHINGTON BLYD Unit 122
APN: 17-08-443-042-1023

MIN: 10019639%039319551 Loan Number: 224431208

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 6th  day of QOctober, 2022 .
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender™)
of the sanic date and covering the Property deseribed in the Security Instrument and located at:

1151 W WASHINGTON BLYD Unit 122, CHICAGO, ILLINOIS 60607
Pruperty Address)

The Property includer’ a unit in. together with an undivided interest in the common elements of, a
condominium project kiown as:

Block X Condominium
{Name of Condominivin Project]

{the "Condominiutn Project™). If the owndrs sssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds Gtie o property for the benefit or use of its members or
shareholders. the Property alsoincludes Borrgwer' ¢ mteiest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to e cenresentations, warranties, covenants, and
agreements made in the Security Instrument; “Borrotvet. and {.n%er further covenant and agree as follows:

A. Condominium Obligations. Borrowur will perforys all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Cusstiioent Documents” are the: (i)
Declaration or any other document which creates the Condominium Projuct: (i) by-laws; {iii) code of
regulations; and (iv) other equivalent documents. Borrower will promnpily p«, when due, all dues and
agsessments imposed pursuant to the Constituent Documents.

B. Praperty Insurance. So long as the Owners Association maintains. with a generally
gccepted insurance carrier, a "master® or "blanket" policy on the Condominium Frojes? which is
satisfactory to Lender and which provides insurance coverage in the amounts (including/dzZuctible
levels), for the periods, and against loss by fire, hazards included within the term "extended coveiage,”
and any other hazards, including, but not limited to. earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender watves the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property. and (ii) Borrower' s obligation under Section 5 to maintain propcrty insurance coverage on the
Property is deemed satisfied to the extent that the rcqutred coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER ¥ DocMagic
Fannle Mas/Freddie Mac UNIFORM INSTRUMENT ]
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What Lender requires as a condatiop Jf vis waivet can change during the term of the loan.

Borrower will give Lender promjy notice of aiy lapse in required property insurance coverape
provided by the master or blanket poli.y.

In the event of a distribution of property insucance proceeds in lew of restoration or repair
following a Joss (o the Property. whethe: 1 the unit or iy common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due. with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such sctions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
arount, and extent of coverage to Lender.

D."_~ondemnation. The proceeds of any award or claim for damages. direct or consequential,
payable 1o 8e.rower in connection with any condenmation or other taking of all or any, pari. of the
Property, whethuroof the unit or of the common clements, or for any conveyance in liew of
condemnation, arc kérby assigned and wiil be paid to Lender, Such proceeds will be applied by Lender
to the sums secured ¥5 the Security Instrument as provided in Section 12

E. Lender's Prlor Consent. Borrower will nol. except after notice to Lender and with
Lender's prior written consen!, eitwr partition or subdivide the Property or comsent to: (i) the
abandonment or termination of vy Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by firc or other casualty or in the case of 2 taking
by condemnation ar eminent domain; (it} 24 amendment to any provision of the Constituent Documents
unless the provision is for the express benefit ni Lender; {iii} termination of professicnal management
and assumption of seif-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public llahlllt} msumncc n.erage maintained by the Owners Association
unaceeptable to Lender.

fl
[ "4 ER A
' oo . f

F. Remedies. if Borrower does nol pay condominiym-dues and assessments when due, then
Lender may pay them:. Any amounts disbursed by Lender under thiv pazagraph F will become additional
debt of Borrewer secured by the Securlty [nstrumem, Unless Borrower <nd Lender agree to other terms
of payment. these amounts will bear interest from the date of disburséraen: at the Note rate and will be
payable, with interest, upon notice from’ Lender to Borrower requesting yay-ient.
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BY SIGNING BELOW. Borrower scoetiy and nLioes Ko ihe werms and covenants contained in this
Condominium Rider.

4
(Seal) Mﬂl\/\ (Seal)

Blg{jar Baci -Rarrowar Amaﬁaa C 1§aci -Barrower
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LEGAL DESCRIPTION
Order No.: 22009701NB

For APN/Parcel ID(s): 17-08-443-042-1023
PARCEL 1:

UNIT 122 ¢ THE BLOCK X CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBEC TRACT OF LAND:

LOTS 1 THROUA 11 IN CARPENTER AND STRONG'S RESUBDIVISION OF LOTS 1 TO 10 IN
SUBDIVISION OF 2U0CK 47 IN CARPENTER'S ADDITION TO CHICAGQ, BEING A SUBDIVISION
OF THE SOUTHEAST /4 QF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIANAND LOTS 12,13,16,17,20, 21 AND 24 IN CARPENTER'S RESUBDIVISION
OF BLOCK 47 IN CARFENTER'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTIOM 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN AND LOTS - TQ 8 IN THE SUBDIVISION OF LOTS 11,14,15,18,19,22 AND 23
IN CARPENTER'S RESUBDIVISICN OF BLOCK 47 IN CARPENTER'S ADDITION TO CHICAGO,
BEING A RESUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH
RANGE 14 EAST OF THE THIRD PRINGIP A/ MERIDIAN, IN COOK COUNTY, ILLINOCIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "/« 7O THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 98877545 TOGETHER WITH TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P.28 AND STORAGE SPACE S-29, A
LIMITED COMMON ELEMENT AS SET FORTH IN DECLARATICN Zf CONDOMINIUM RECORDED
AS DOCUMENT 98977346.



