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MORTGAGE

- THIS MORTGAGE (“Mortgage”) is made as of Cctober 24,2022, by Sara Diggs (‘Mortgagor”or -~
. “Borrower”), whose mailing address - is 2014 Dodge'Avenue Evanston, IL 60201, infavorofthe =
-~ City of  Evanston. Community - Development - Departrienst,  Houising | Rehabilitation Division® 00
s {*Mortgagee” or “Lcnder”) whose prmcxpai address:s 21()3 23 dgc Avenue Room 3500 Evanston,“;-:.-
;_"-jlilmms 602{}1»2798 e e T . O\ IR e

1 Backgmund am! Gmntmg C!ause Bonowsr executed a pmxr.:sory note (ihe “Noze”) to .
Lender in'the prmc:pai sum’ of $50,000.00 (Fifty: Thousand and no/1(0: Do!!ars} {the “Loan”™) -
G pmv:dmg for the rcpayment of the Loan under certain conditions and providinz for other conditions =
. of the Loan. Community Development Block Grant Program and the regulation; issiied thereunder -~
- and Title’ | of the Housing and Community Development Act of 1974, as amended ans! Title 24 of i
" the Code of Federal Regulations, Part 570 (HUD regulations concerning Commumi}f Devolopment .
- Block Grants) (“the CDBG Program”) subject to the conditions and covenants set fort} berein, ' =
- “Lender and the Borrower have cntered into that certain Project Agreement dated October 24; 2022].}
" whichoutlines the afferdabilzty restr!s:tions and the terms of the Pro_;ect Agreement are ancorporated -
F --*herem as 1f fu Ey restased : g R : T

-_TO SECURE to Lender the repayment under the Nme and the perfnrmance of the covcnanis and emmaee
~ - agreements of Borrowers contained in this Mortgage, Borrowers do hereby mortgage, prant; and} L
" convey to Lender, the following described property located in the County of Cook, whichis- = ..
i commoniy !mown as. 1423 Grey Avcnue Evanstan, IL- 60201, as more- pamculm’&y descnbed en__-_-_'_ S
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' TOGETHER with all improvements, 'tehements,'_ reversions, remainders, easements, fixtures and
appurtenances now or hereafier thereto belonging, and all rents, issues, and profits thereof foraslong

~as and during all such times as Mortgagor may be entitled thereto (which are pledged primarilyand
“ona parity with the real estate and not secondarily); all tenant security deposits, utility deposits,and -~ -
insurance premium rebaies to which Mortgagor may be entitled or that Mortgager may be holding; .~
_and all fixtures, apparatus, equipment and articles (ather than inventories held for sale) thatrelateto .
~ the use, occupancy, and enjoyment of the Property. All of the land, estate, and property hereinabove = =

- described, real, personal,-and mixed, whether affixed or annexed or not (except where otherwise = 7

E  hereinabove specified) and all rights hcreby conveyed and mortgaged are intenided to beasaunitand o

-are hereby undersioed, agreed, and declared (to the maximum extent permitted by law) to form part

o and parcel of the real estate and to be appropriated to the use of the real estate and shall be, for the e L
o purposes o ﬂ is Mortgage deemed {0 bc rea! estate and conveyed and mer&gaged hereby

- Bomwer covendnis that Borwwer is lawfuily seszed of the estate hereby conveyed and havc the: e
~ right to mortgage, grant and convey the Property, and that the Property is uneficumbered. Borfower S
‘warrants and covenants t defend at its own expense the titie of the Pmperty agamst aii cia;ms and_ P

L demands sub_;ect to encurmrances of record

':2 Cnvenants of Bm’mwer S

: -_A - Maintenance, Repairs, and {esmratmn of Empmvemenzs Payment of Prmr Lmns Mortgager_{.ﬁ__".' B
shall (a) promptly repair, restore, or rebwild any buildings and other improvements now or hereafler 0

~-onthe Property that may become damaged srdestroyed to substantially the same character as priorto

- such damage or destruction, without regard to the availability or adequacy of any casualty insurance -

. proceeds or eminent domain awards; (b) keep the Pxoperty constantly in good condition and repair, - 7

- without waste; (c) keep the Property free from mechanics liens or other liens or claims for liennot =~ = =
~expressly subordiriated to the lien hereof (collectivelycalied “Liens”), subject, however, totherights

- of Mortgagor set forth in the next Paragraph below; (d) inumediately pay when due any Loan that. |
- may be scoured by 2 lien or charge on the Property on a parity with or superior to the fien hereof(no ~ =

- such subsequent lien to be permitted hereunder} and upon requestexiibit satisfactory evidence of the:

- discharge of such lien to Moﬁgag@e, (e} complete within a reasonabie time any buildings or other.
' “smpmvemems now or at any time in process of erection on the Propelty; () comply with all federal, _

- .. state, and local_requirements of law, regulations; ordinances, “orders,and- Judgments and all -
o _3_covenants easements, and restrictions of record with respect to the Propeny aid the use thereof; (g): -
© " make no alterations in the Property without Mortgagee’s prior wiritten conseiw; (b} suffer or permit -
S no changg in the general nature of the occupancy of the Pmpcrty without Mortgagee’s prior written”
- consent; (i) observe and comply with ali conditions and requirements (if any) necesdarf t0 preserve - -
- and extend all rights, easements, licenses, permits (including without limitation zoniig, variations
~.~.‘and any nonconforming uses and structures), privileges, franchises, and concessions applicabie’to the
- Property or contracted for in connection with any present or future use of the Property; and (j) pay
- ‘each item of Loan secured by this Mortgage when dué according to the terms hereof and of the Note, -

i - As used in‘this Paragraph and elsewhere in the Mortgage, the term “Loan” means and inciudes the g

o ~unpaid prmcspai sum evidenced by:the Note, together with all interest, additional interest. late =

o Mongage o
g

o «charges; and prepayment premiums thereon (;f any) and al! other sums at any tsme secured by th!s

and wsth reasonable diligence, contest the vaiadity of amount of any lien o exprcssiy subordinated -

'-}j‘f;.:_.jto the ien hemof and defer payment and dlschargc thereof durmg Ehe pendency of such cantcst S
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provided that (i) such contest shall have the effect of preventing the sale or forfeiture of the Property .

- or any part thereof, o any interest therein, to satisfy such lien; (if) within ter days afier Mortgagor - o
has been notified of the assertion of such lien, Mortgagor shall have notified Mortgagee in writingof = ©
“ Mortgagor's intention to contest that lien; and (iii) Mortgagor shall have deposited with Mortgageea =~ =

~sum of money that shall be sufficient in the judgment of Mortgagee to pay in full the lien and all
' interest that might become due thereon, and shall keep on deposit an amount so sufficient at all
_times; increasing the amount to cover additional interest whenever, in the judgment of Mortgagee,
“such-increase is advisable. Such deposits are to be held without any allowance of interest, If

_ Mortgagor shall fail to prosecute such contest with reasonable diligence or shall fail to paythe -

" amount of the lien plus any interest, cost, and expenses finally determined to be due'upon the =~ -
conclusiod of stich contest, to the extent that amoint exceeds the amount that Mortgagee will payas =~ "
- provided beloy: or shall fail to maintain sufficient funds on deposit as hereinabove provided, -~ -

- Mortgagee may, 2. ifs option, apply the money so deposited in payment of or on such lien, or that

+ - part thereof then uiipasd, together with all interest thereon. If the amount of money so deposited shall

. be insufficient for the pavinent in full of the lien, together with all interest thereon, Mortgagorshall, . =~

- upon demand, deposit wit'sMortgagee a sum that, when added to the funds then on deposit, shallbe © 0
- sufficient to make such paymen: i full: Mortgagee shall, upon the final disposition of the contest, =~

. “apply the money so deposited iri full payment of the lien or that part thereof then unpaid (provided ..~

o Mortgagor is not then in default hereunder) when so requested in writing by Mortgagor and wher - =

. furnished by Mortgagor with sufficicnt funds to make such payment in full and with evidence -
- satisfactory to Mortgagee of the amouni-i he paid. Borrowers shall perform all of Borrowers’ . 0
- obligations under any mortgage lien prior 10 this mortgage (the “Senior Mortgage”), including” ~©
- Borrowers’ covenants to make payments when due.: Borrowers shall pay or cause to be-paid all Gl
© o taxes, assessments and other charges; fines and i smpuc (ions attributable to the Pmper!:y thch may o
S 'attam a praorny over Khls Mortgage and lease:hold paym'm i or gmund mﬂts, if any.. :

C Paymem of Prmcspal and Interest Borrower shau pro u;,'!y pay whcn due ihe pnnmpal =

-:r'paymsms, mtcrcst cwdenced by the Nete and any apphcablc Iats. Phtfgcs as prowdad in the Note. _;-_;.j..: _

; . : '_'Paymant of Taxcs Marﬁgagor sha] pay ali gcnera! taxes befr 2 any. pena[ty or initerest _33:_'

..'_:_":'attaches, and shall pay spemaltaxes specaai assessments, water charges, sewer service charges,and =
" all other charges agamst the Property of any nature whatsoever when due, and shiail, upon written
S request; furnish to Moﬂgagee duphcate FE(:f:EptS thereof within 30 days followi ipjs the date of
Z'_;ﬁ'_-'_payment Morigagorshaiipaym full, under pmtest anytax orasssssmcmthat Mortgaéo maydeszrc,_{
i to contest m the manner prowded by law ' : R e

on the Pmpcrty insured” agamst ‘loss by fire, or other: hazards included wﬁh the term extendad S
L '_"-':coveragc subject to the terms and canditians of the Semor Mortgagc ' Lo

: _The insurance carrier pmvidmg the insurance sha!l be chasen by Barmwers subject ta appmvai by::_ .5_: :_ :_
-~ Lender; provudcd that such approva!s shall not be unreasanably withheld. All insurance policiesand e
" renewals thereof shall include a standard mortgage clause in favor of Lender. Lender shall havethe

i o "_n ght to hold the policies and renewals thereof, subject to the terms of any moﬁgage or ethcr secunty o
i __'f_:f-agmement thh a iaen which has pr;orlty over thxs Mo:’tgage S _

R Borrowers shai! keep 1mprovemen&5 now emstmg or hereaﬁer crected_r;-:"__'_'_'_ : G
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In the event of loss, Borrowers shall give prompt notice to the insurance carrier and to Lender.

" Lender may make proof of loss if not made promptly by Borrowers.

CIF Eh'e"bror")erty is abandoried by.Bcﬁowe?.Sg'dr if Borrowers fail to respond to Lender within 30 days

from the date notice is mailed by Lender to Borrowers that the insurance carrier offers to seitlea

claim for insurance benefits, subject to the rights of the mortgage under the Senior Mortgage, Lender

_is authorized to collect and apply the insurance proceeds at Lendér’s option either to restoration or- e
L repaxr of' the Pmperty or to Ehc sums secured by this Mortgage. :

3 N"mt* ’agee s Perfnrmance of Defau!ted Ats.- In case of dcfauit herem Mﬂrtgagce may,_'-- : g . .
. but need not; make any payment or perform any act herein required of Mortgagor inany formand -~
- “.mannér Mortgagee deems expedient, and may, but need not, make full or partial payments of o

- principal or intérest &n prior encumbrances, if any, and purchase, discharge, compromise, or settle

~ any tax lien or assessmen: or other prior lien or title or claim thereof, or redeem from any tax saleor

o .:-ferfﬂ:tum affecting the Frogerty or contest any tax or assessment or cure any default of any landlord

in“anylease of the Propcrty All money paid for any of the piirposes herein authorized and all

- “expenses paid or incurred in connertion therewith, including attorneys’ fees, and any other funds

A ‘advanced by Mortgagee in regard to. pretectmg the Property or the lien hereof, shall be so much =

. additional Loan secured hereby, and sheli become immediately due and payable without noticeand .~
- with interest thereon at the rate of interesvset forth in the Note applicable to a period whenadefault = - 0
. exists thereunder. Inaction of Mortgagee shall ncver be conszdered asa waiver of any nght accmmg s

o to it on account of any defauh on thc part of Msﬁgmor

: .4 AcceEeratmn uf Loan upon an’ Event of Befauls. #15) dcfau?t occurs i the due and punctua!'f s

o ‘payment of principal or interest on the Note; or any other pryrient due in aceordance with the terms -
- thereof; or (b) Mortgager or-any beneficiary thereof or any guarantor of the Note shall (i) filea -
" petition for liguidation, reorganization; or adjustment of debt ulyder Title 11 of the United States .

o ~ Code or any similar law, state or federal, whether now or hereafter e:; tmg or (ii) file any answer .~
7 admitting msolvcnsy or mabiiity to pay debts, or (iii) fail to obtain a vacation or stay of involuntary R
.-'proccedm g5 within ten days, as hereinafter provxded or {c) any order forriiief of Mortgagororany =

" beneficiary thereof or any guarantor of the Note shall be entered in any caseunder Title 11 ofthe 0
7 United States Code, or 8 trustee or a receiver shall be appomted for Mortgagor or tor iny benefici clary. oo
"o thereof or any guarantor of the Note, ot for all or the major part of the propeity of Morizagororof 0o

- any beneficiary thereof or 0f any guarantor of the Note inany voluntary or involuntary proceeding, ()

- any court shall have taken jurisdiction of all or the 1 I‘Rﬁjm‘ part of the property of Mortgager cv ofany -~ =
" beneficiary thereof or of any guarantor of the Note in any voluntary or involuntary proceedings for

~ther reorgamzaimn dissolution, i!qunda’tson adjustment of debt, or winding up of Mortgagor or ofany..

| beneficiary: thereof or of any guarantor of the Note and such trustee or receiver shall not be. = = =
- discharged or such jurisdiction not be relinquished or vacated o stayed on appeai or otherwisestayed - -

: ::.'._"’--._w:thm teni days; or {d) Mortgagor or any beneficiary thereof or any guarantor of the Note secured == -
- hereby shall make an assignment for the benefit of creditors, or shall adimit in weiting its inability to - ik
- pay. its debts generaily as they become due, or shall consent to the appointment of a receiveror =

trustee or liquidator of all or any major part of its property; (e) default shall occur in the due

“observance or’ performance of any other covenant, agreement, ot condition contained in this*

- Mortgage and requured to be kept or. performed or observed by Mar&gagor of its beneficiary; (f)

Con -defau!t sha!i occur in i:he due abservance or performance of any covenant agrcement or condntmn_ o
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~ required to be kept or observed by Mortgagor or its beneficiary or beneficiaries in the Note or any -
guarantar thereof or in any other instrument given at any time to secure the payment of the Note, then
“and in any such event, the whole of the Loan shall at once, at the option of Mortgagee, become

E 1mmed:ate§y due and payab]e without riotice to Mortgagor; o (g) death of the Mortgagor. If, while = =~
any instirance proceeds or condemnation awards are held by or for Mortgdgee 1o reimburse. . -

Mortgagor-or any lessee for the ‘cost of repair, rebuﬁidmg, or restoration of buildings or other .

" improvements on the Property, as set forth herein, Morigagee shall be or become entitled to s
accelerate the maturity of the Loan; then and in any such event, Mortgagee shall be entitled to apply . Ve

~all such insurance pmceeds and condcmnatson awards then held by or for it in reduction ofthe Loan,

~and‘any. excess held by it over the amount of the Loan shall be paid to. Mortgagor or any paz‘cy'_'_' —

" entitled thereto wnhaut mterest as the ent&tlement appaars on the rccords uf Mortgagee

: N 5. Fﬂi‘ﬁ’ smurc, Expense of ngatwn. When the Loan or any part thereof shaii become due,_'- e o
' whether by actelesation or otherwise, ‘Mortgagee shall have the right to foreclose the lienof this

" Mortgage for suci Laan or any part thereof. In any civil action to foreclose the lien hereof there shall = =+

be allowed and inciuaed =5 additional Loan in the order or judgment for foreclosure and sale aii:'_ SR -
- expenditures and expenses that may be paid or incurred by or on behalf of Mortgagee. mciudmg, T
without limitation; , eXpenditures forattomeys fees, including those of in-house counsel, appraisers™ = 0o

- fees, outlays for decumcntar} and expert evidence, sienographers’ charges, publication costs,and -1 = o

. costs (whsch may be estimated a5ty ti3mis to be experided after entry of the order or Judgmeni) of o
procuring all such abstracts of titl; *af'= searches and examinations, title insurance policies,and -~ 3

. similar data and assurances with respeei 1 the title as Morigagee may deem reasonably necessary - .
" either to prosecute the civil action or to evidénce to bidders at any sale that may be had pussuantto =
the order or judgment the true condition of the titl 10, or the value of, the Property. All expenditures

- and expenses of the nature in this Paragraph 14 mentioned and such expenses and fees asmay be =

~ “incurred in the protection of the Property and the main@nance ofthe lien of this Mortgage, including
- the fees of any attorneys employed by Mortgagee {nany. litigation or proceeding affecting: th!s;j;' e

" ~Mortgage, the Note, or the Property, including probatc apt;mnte, and banknuptcy proceedmgs orin.
-preparation for the commencement or-defense of any action's¢ pmcecdmg or threatened actionor -~

. proceeding, shall be immediately due and payable by i\f{ortgagors witl interest thereon at the rate set -

. forthinthe Note apphcabie toa permd when a defauit exnsts thercun er, and shail be secured by th!s_:-}fﬁ'

Ata!i times Mortgagar sha!!'appear in and dafcnd any SUit acnon or pm wdmg that mlght m s

= : Mm‘tgage or the rights and powers of Mongagee hereunder or under any documen Ziva atany tlme'_‘-.:_'_gz; L
*to secure the Loan. Mortgagor shall; at all times, mdemmfy hold harmless, and reimburse Mortgagee

- on demand for any and all loss, damage expense, or cost, including cost of evidence of ritleand - -

| :;-_- attorneys’ fees, arising out of or mcurrcd in connection with any such suit, action, or proceediig, and Lo
‘the sum of such expcnditurcs shall be secured by this Mortgage and shall béar interest aftér demand =

at the rate specified in the Note applicable to a period when anuncured default exists thereunder, and ;'3 e
o ':_.such mterest shai! be secured hereby and shaii bc due and payable on dcmand S -

i _6 Appi;cat:gn ef Proceeds of Fareclosure Saie. The pmceeds ef any foreciosure sa!c 9f thez-f-.i .

o Preperty shall be distributed and apphed in the. fo!lowmg order of priority of mor&gages andthen o

P according to the following schedule: first, on account of all costs and expenses incident to the

e ;'Ihﬁlf rgghts may appear

i fcreciosure proceedmgs second to all other i ﬂems that may under the terms hereof consmute secured .

o :pnncnpal and interest remasmng unpald on the Note and fourth to any pames cnt:tled thereto as";
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A ' Protection of Lender’s Se‘tnrity If the Borrowers fail to perform the covenants and

- agreements contained ‘in this Marigage or if any action or. -proceeding is commenced which -~ -
- materially affects Lender’s interest in the Property, then Lender, at Lender’s option, upori noticeto
" Botrowers, may make sich appearances, disburse such sums, including reasonable attorneys’ fees - R
and take such actions as are necessary to protect Lerzder s mterest and any expense so incurred by o

o Lcndes shail be secured by ii’ns Merzgage

| _8 Mortgagee $ R:ght of inspectwn Muﬁgagce and s xepresentatwcs, agents or
. participants shall have the nghi to inspect the Property at al rcasanabie times and access thereto -

o shali ba y.,mﬂited far that purpﬂse

9 : Emmem Liomain andfor Condemation. Mer@gag&r hereby assxgns transfers and sels'-_'._"- i

. over unto Mortgagec the entiré proceeds of any claim for damages for any of the Property taken or - e

. damaged under the powe. of eminent domain or by eendﬁmnatwng and if appi;cab!e, all subjectto -

the rights 'of a senior mortgage holder. As long as (g} any appé;cablc ledse is in full force and effect ;.": .

- and each ténant thereunder is rot-in default 'and the taking does not tesult in the terminationor =~ ©

 cancellation of any of those leases or Zive any tenant thereunder the right to cancel its lease; (b) the
-~ Property require repair, rebusicimg, or rﬁstaratmm and {c) this Martgage is not in default, thenany -

- award, after deducting from it any. t‘igf“%s mwm{i in‘the collection: thereaf ‘shall-be made .
R available by Mortgagee for the repair, rebut™ ding, or restoration of the Property in accc»rdance w:th LT

e plans and Spccaf' caiaens IQ be submiﬁcd te ané ,.p;,e*i}vcd by Mertgagee

L i by Mertga;gee

: in al o{her cascs,_, Mertgagee may e!es:i fo apﬁ;, i pmcceés af the &ward onorin reductmn of e
ihc Loan; whether due or not, of make those proceeds svailable for repair, réstoration, or rebuilding

o of the Property in accordance with plans and specificatioris to be submitted to and approved by - i

~Mortgagee. Noi mterest shaii be a!!oweci sa Moﬁgagﬁrm ace ga,mt nf any pmceeds f}f zmy award heid -_ f_. :.:_-

: i{) Bormwar Nat.ﬁeieasaﬁ Fﬂrbearaﬂse b}; Lemiez‘ NatA\?w yor -f:Z-:: Shean

ff;Extensmn of the time for payment or modification of the aonditmns of the terr?!'s for paymcnt of the o e
" SumS secured by this Mer{gage grantﬁé by Lenéﬁrio any successor in interest of Brwmwers shai! not. -

S operate 0 release, in any manner, the liability of ihe erzgmai chmwer and Botro wver'ssuccessorsin..

- interest. Lender shall not be required to cornmence pmceedmg;s against such successor (critsrefusal

: 3 “io extend time f'or paymcﬁt or otherwise ms}dafy amm’itzatmn of the sums securcd by! tiu 5 Mangagef-_'__
" byreason of any demand made by. the (mgmai Borrowers or Borrowers’ successors ininter=si. Any
- forbearance by Lender in- exerc:smg any. rsghi or remeé} ‘hereunder, or otherwise affarded by'._:

i appilcabie la.w shaii not be a waiver czf ot §re$§1§de the exercise {}f any such r;ght or remedy

g f”--._--'}}'ll Suceessors aﬁd &ssigns Bouﬁd Jmn? ané Sewmi anhﬂsty, Ca-s:grsers g
s *g'___Borrowers interest under the Note and this Ma}ﬂgage and theiri interest in the Fraperty may not be S
* - transferred, assigned, or assumed wﬁhaﬁ% the prior written consent of Lender - The covenants and

”fhe .

f-agreemems ‘herein contained shall bind, and the r;ghis her@under shall inure to, the respective -
- SUCCessors and assngns af ihe Lender aﬁd Borwwers ME eavenants and agrcements of Barrawers e
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“12. . Notice, Except for any given notice requ:red under appi:cab!e an 10 be gwcn in
- another manner; (a) any notice to Borrowers provided for-in this Mortgage shall be given by
 delivering or ‘mailing such notice by certified mail addressed to:Borrowers at the address as
-~ referenced above or to such other address as Borrowers may designate to Lender, and (b) any notice S
- . to Lender shall be given by hand-delivery or certified mail to Lender’s address, below, ortosuch -~ =
- other address Lender may designate by notice to Borrowers as pmwded herem Maa!ed notice shall -~
Sl bc decmed gwen on the third busmess day after mai!mg '

B Natxce to Lﬁnder: - City of Evanstoﬂ, L
S " 2100 Ridge Avenue Room 3500
- Evanston IL 60201 - - R
o Attn Housmg Rehabihsatmn Dwasson S,

- Uwithacopyaon 'Csayof Evanston Lo
e '_"'_2E{)0RidgeAvenue R09m450(}
-~ Evanston, 1L 60201 -
' _'-A s cha! Department

130 Govemmg Lawg Severab !:zy Thss Mongagc sha!! be gcvemed by thc iaws nf the :_'{; :
Sl State of Illinois. - The foregoing sentcm: shall not limit the applicability of Federal law to this =~
. “Mortgage.  In the event that any provisiod or clause of the Mortgage or Note conflicts with =~
- applicable taw, such conflict shall not affect other brovisions of this Mortgage or the Note which = =~
" shall be’ gwen effect without:the .conflicting provision, and to this end the provisions of this,
Mortgage and ‘the Note are- dec!ared to be severabic. As used herein “costs”, “expenses” and -
o attomeys fses mciude ali sums ta the extent not prumm ed hy apgiacabie !aw or hmlted herem

S !4 Accelerat:on af Lnan in cases m‘ defauit Ef (a) aefau’ accurs in thc due and punctuaE SRR
S payment of principal or interest on the Note, or any other paymert dus in accordance withthe terms -~ + S
~ . thereof; or (b) Mortgagor or any beneficiary thereof or any guaranor of the Note shall (i) filea =~
~. - petition for liquidation, reorganization, or adjustment of debt under Titl2'11 of the United States
~ " Code or any similar law, state or federal, whether now or hereafter exnstmg, e (ii) file any answer -
- admitting insolvency of inability to pay debts or (iii} fail to obtain a vacatios ur stay of mvoiuntary'_f;_”,__
__. ._"--*pmceedmgs within ten days, as hereinafter provided; or (c) any order for reliefo! ‘M rtﬂagar orany. o
= beneficiary thereof or any guarantor of the Note shall be entered in any case under/t e 11 of the
- United States Code, or a trustes or a receiver shall be appamt’é'd for Mortgagor or for any benefi iclary. - ©
~ - thereof or any. guarantor of the Note, or for all or the major part of the property of Mortgagor orof o
ooany beneficiary thereof or of any guarantor of the Note in any voluntary or involuntary proceeding,or =~ -
- any court shall have taken Junsdictson ofaliorthen major part of the property of Morigagororofany -~ =
.+ beneficiary thereof or of any guarantor of the Note if any. voluntary or jnvoluntary proceedings for
oo the reorgamzat}on dissolution; !:quadanon adjustment of debt, or winding up of Mortgagor orofany .
<. beneficiary thereof or of any guarantor of the Note and such trustee:or receiver shall not be
- “discharged or such jurisdiction not be relmquxshed or vacated or stayed on appea! or otherwise stayed - -
“within ten days; or (d) Mortgagor or any beneficiary thereof or any guarantor of the Note secured
S hereby shall make an assignment for the bénefit of creditors; or shall admif in writing its mabahty to:
.. pay its debts generally as they become due, or shall consent to the appointment of a-receiver or = -
S trustee or !:qusdator of all or.any major. part of its: preper{y, (e) default shall occur in the due = © L
- }ahservance or pcrfonnance of any other covenant agreemem or condmon ccntamcd in thls e
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' 'Mﬁrfgag'é' and required to be kept or'perﬁ}fméé or observed by Moﬁgég{}r or its beneficiary; ()

~ default shall occur in the due observance or performance of any covenant, agreement, or condition - -

required to be kept or observed by Mortgagor or its beneficiary or beneficiaries in the Note or any

- guarantor thereof or in any other instrument given at any time to secure the paymerit of the Note, then ©
and in'any such event, the whole of the Loan shall at once, at the option of Mortgagee, become

immediately due and payable without notice to Morigagor. If, while any insurance proceeds or
- condemnation awards are held by or for Mortgagee to reimburse Mortgagor or any lessee for the cost

* of repair, rebuilding, or restoration of buildings or other improvements on the Property, asset forth -~~~

- herein, Mortgagee shall be or become entitled to accelerate the maturity of the Loan, thenand inany
such ‘event, Mortgagee shall be entitled to apply all such insurance proceeds and condemnation -

“awards then held by or for it in reduction of the Loan, and any excess held by it over the amountof =~ -

- the Loan siiald be paid to Mortgagor or any party entit cd thereta, wzthnut interest, as the entitlement -

'appears on the sﬂcords ef Mertgagee

15 'Breach Rerdios. 'Su&ject to the terms and conditions of the Seriior M.Qriga'gie' upon 3

-Barmwers breach of 2av rovenants or agreement of Borrowers in the Note or this Mortgage, or the - '. o L
“Loan Agreement or other Loan Documents, including the covenant to pay when due any sums i
“secured by this Mortgage, Lerder, nriorto acceleration, shall give notice to Borrowers specifying (1)~

- the breach; (2) the action requi ed i cure such breach; (3) a date by which such breach must he -

- ¢ured; and (4) that failure o cute such breach on or before the date specified in the notice may result

. in acceleration of the sums secured by ris Mortgage and sale of the Property. In'the eventofa = = -

' _monetary breach, the Borrower shall have =i 1éast 10 business days afier the date on which the natice e
. is mailed or delivered to the Borrower to cur2 sush breach. In the évent of a non-monetary breach, Sl
- the Borrowers shall have at least 30 business davs after the date on which the notice is mailedor =~ . |

" delivered to the Borrower to cure siich bréach: The natice shall further inform Borrowers of the vight :

to reinstate after acceleration and the right to bring a wruit action to assert the nonexistence ofa

o _':.def‘auit or any other defense Gf Boﬂewers io acceierat;an 2ad fareciasure

o if tha breach is ot cured on or bef&m the date spemﬂed in ﬁ'se riotice; Lender at Lender soption,

g -may declare all of the sums secured by this Mortgage to be immedidizly due and payable without © :
*further demand and | may fm‘esiose this Mortgage by judicial pmceedmg Vender shall be entitledto .~

- gollect in such pmceedmg all expenses of foreclosure, mciﬂdmg but not limiled to, attemeys fees o

fand costs of documeutary evadenc& abst;‘acts an{i iiiée rep{}rts anii eau{t CGS&:

“16. Request for N atice ef i}ei‘aagi and Farednsare 'i.?zzéer gupewar and Infefist, ﬂortgags:s 5 . =

T oor E}eeds of Trust, - Bﬁrmwers and: Lender reqnm the holder of any murtgage, deec.oftrustor - < -

G 5 -oiher encumbmnce wﬁh a zen whgch has prmrﬂy G‘{ﬁf t%us Mertgage to gwe Notzce to Lt.'ader at oo

" Lender also agrees to. gwe ﬁﬂtwﬁ to superior iender orits des;gnee ﬁf an.y éefault under the mfermrff-_-’; '.

ERR 'encumbmnce and of any saie or mher ferec%eﬁu:e asixm

: ""::--l'? Bﬂrmw&r nght to Remsiate Nﬁiwgi‘&sianémg Lsndcr 5 acceieratmn af the sumsill_

i _:secured by this Meﬁgage due to Bennwcrs %rcacb ss.zb_;ect to the terms and conditions of the Senior - S
- Mortgage, Borrowers shall have the r;ght to have 2 any ;}tﬁceedangs begun by Lenderto enforce this= .~
- “Mortgage dascentmued at aﬂy time prior i0 entry of 2 judgment enforcing this Mortgage if: {a)

.Bon‘ower pays Iender aii sums wh;ch wsz;?é be iﬁﬁn due tmder thns Mortgage and ihe Note haci no ";": - | o
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_' acceleration occurred; (b) Borrowers cure all breaches of any covenants or agreements of Borrowers _
contained in the Note and this Mortgage; (c ) Borrowers pay all reasonable éxpenses incurred by

 Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in-

" enforcing Lender’s remedies as provided in paragraph 13 hereof, including, but not limited to,

- reasonable attorneys’ fees; and (d) Borrowers take such action as Lender may reasonably requireto
. assure that the lien of this Mortgage, Lender’s interest in the Property and Borrowers’ obligationto- =
-~ pay the sums sectired by this Mortgage shall continue unimpaired.. Upon such pay?mént andcureby ~ 0 o
* Borrowers, the Note, and this Mortgage and the obhgatmns secureci hereby shail remain in full force 7

o 'and afﬂ:ﬁct as if no acceicrauon had occurred.

- :':'18 Rm%e upnn H‘aymentand Discharge of Mortgagor s ﬁbiag&tmns Upcm the I_ 5
exparatmn of the term of the Note or upon proper payment of all sums secured by this Mmrtgage, S
.- Lender shall rcieass this Mongage w1thmit m}st to Bcsrmwer Borrower shaiS pay aii cost of e

e remrdatmn nf zmy

: iQI ’E’mnsfer e:si‘ the T.uperiy or . Lega! or Benaf’ maE Intemst in E}armwer o

lf all or any part of the Property or any interest in it is sold or transferred (orifa legal or benef’ c&al _ 5
 interest in Borrowers are sold or transtred or modified without Lender’s prior written consent) or if -

- Borrowers cease fo exist or fail to remain in good standing as 4 legal entity with the State of Illinois -~
- 60 days afier notice thereof, Lender may, atits option, require immediate payment in full of allsums -~ -0 = -

secured by this Mortgage.. I Lender exerciées this option; Lender shall give Borrowers notice of -

- acceleration. The notice shall provide a period o ot less than 30 days from the date the noticeis .

- delivered or mailed within which Borrower musi payal! suens secured by this Mortgage. 1f Bwrmwer'-._ ' 3"7-

fails to pay these sums prmr to the expiration of {pis period, Lender may invoke any remedies
e permxtted by thns Maﬁgage wnhout further netxce or ammr! on Bormwer _

.3-_-ﬁ_._i..:;:_"{RE’M?@ER_‘_QF’PAGEL}EFT:_I'NTEN:TK}NMLY BLANK]
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IN WITNESS %%ERE{}F Mortgagor has executed this Mnrtgage as of the day and
year f rst ab{)ve wnﬁen o

L *Bormwer '

o Saml)iggs

o STATE QF ILLiN(;fs :

e coww OF coox{

~ PrintName Sara Diggs =~

}
}S_S_

_ The Underssgned a Natary Puiwi;e i and fﬁ!‘ said Cezzmy in the State afomasd do hcraby e
i cert!fy that Sara Diggs is personally known to me to be the same person whose name is subscribedto 0

o theforegoing instrument and as such, apyiee. e before me this day in person and acknowledged that
- hesigned and de!wered such’ mstrumcnt as ;395 own free aad veiuntary act, for the uses and purposcs'_' S

o -'_.:My Commass;un Expares

- set f‘arth therem

Gwen under my hand ar}é neiarzai sea§ 05‘% ' ;,m .
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UNOFFICIAL COPY

. EXHBBITA
- LEGAL DESCRIPTION

Leg&i Descriptian o

. LoTis (EXCEPT THE SOUTH § FEET THERE;OF) INBLOCK 5 IN CHARLES E.

- BROWNE’S ADDITION TO EVANSTON; IN THE SOUTH EAST % OF THE SOUTH WEST e _- L
- % OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MER}DIAN N COOK COUNTY, | LL!NQiS =

o Address of Pro;°rty !423 Grey Avenue Evanstcn IL 6070!

PE‘N 19 1353!? eur '3304)




