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MORTGAGE

Loan No: B203091956
MIN: 1012236-0002209003-3

DEFINITIONS

Words used in multiple sections of this document are d=finad below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardingin7 usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Octobar 17, 2022, together with all
Riders to this decument.

(B) “Borrower” is SAMANTHA C SCHWARTZ, AN UNMARRIED WOW AN AND JOHN TRENDL, AN
UNMARRIED MAN. Borrower is the mortgagor under this Security Instrument

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERY is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delavare, and has
an address and telephane number of P.O. Box 2026, Flint, MI 48501-202€, tel. (888) 6724 =RS,

(D) “Lender” is ASSET MUTUAL MORTGAGE INC.. Lender is 5 8 CORPORATION orgeiized and
existing under the laws of the State of ILLINQIS. Lender's address is 2500 SOUTH HIGHLANL
AVENUE, SUITE 310, LOMBARD, IL 60148.

(E) “Note” means the promissory note signed by Borrower and dated October 17, 2022. The Note
stales that Barrower owes Lender One Hundred Eighty Six Thousand One Hundred Forty Three
and no/100 Dollars (U.5. $186,143.00) plus interest. Borrower has promised to pay this debt in reqular
Feriodic Payments and to pay the debt in full not later than Novemnber 1, 2052,
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(F] “Property” means the property that is desciibed below upder the heading "Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayinent charges and [ate
charges due under tha Note, and all sums due under this Security Instrument, pius interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ! Condominium Rider [0 Second Home Rider
O Balloon Rider L] Planned Unit Development Rider [ VA Assumability Rider
[ 1-4 Family Rider O Biweekly Payment Rider

O Other(s) [=pecify]

{I} “Applicakie Law™ means all controlling applicable federal, state and Iocal statutes, regulations,
ordinances and ac ministrative rules and arders (that have the effect of law) as well as all applicable
final, non-appealzule judicial cpinions,

{(J} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are mposzed on Borrower or the Property by a condominium association,
homeowners association or=kmilar organization.

(K} “Electronic Funds Transfar means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instiurient, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tare so as to order, instrucl, ar autharize a financial institution to
debit of eredit an account, Such termiincludes, but is not limited te, point-of-sale transfers, automated
teller machine transactions, transfers initiatzrl by telephone, wire fransfers, and automated
clearinghouse transfers.

{L} “Escrow ltems"” means those iterns that arz described in Section 3.

{M) “Miscallaneocus Proceeds” means any comp(:nsation, settlement, award of damages, of proceeds
paid by any third party {other than insurance proceets pald under the coverages described in Saction 5)
for. (i) damage to, or destruction of, the Property; (i) cunzemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of candernnation; or (iv)inisrepresentations of, or omissions as to,
the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender zgainst the nonpayment of, or default
on, the Laan.

{0) “Periodic Payment” means the regularly scheduled amount due far1} principal and interest under
the Notea, plus (i) any amounts under Section 3 of this Security Instrumert,

{P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.CT 87601 et seq.) and its
implementing regulation, Regulation X (12 C.F R, Part 1024), as they might be amsnded lrom time to
time, or any additional or successor legislation or regulation that governs the sama subiact matter, Az
used in this Security Instrument, *RESPA’ refers to all requirements and restrictiens that a'e imposed in
regard to a “federally related mortgage loan” even if the Loan does not qualify as a feasially rolated
monigage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Properls. whether
or not that party has assured Borrower's obligations under the Note and/or this Security Instrunmai.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

ILLANCIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and the Note, For this purpose, Eorrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for Lender and Lender's successars and assigns) and to the
successors and assigns of MERS, the following described property located in the County of COOK:

SEE ATTACHED EXHIBIT "A"
Permanent Index Number: 28-31-401-076-1078

which currently has the address of 18206 RITA RD, CONDO 2B
[Street]
TINLEY PARK, lllincis 60477 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appunienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall aisn'on covered by this Secunty Instrument. All of the foregoing is referred to in this
Security Instrumeniac tne "Property.” Borrower Linderstands and agreas that MERS holds only legal
title [o the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law
o custom, MERS (as norsnze for Lender and Lender's successors and assigns) has the right: to
exercise any or all of thass interests, including, but not limited to, the nght to loreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS tiat Garrower is lawfully seised of the estate hereby conveyed and
has the right to martgage, grant and comveydie Property and that the Property is unencumbered,
except for encumbrances of record, Borrows: warrants and will defend generally the fitle to the Property
against all claims and demands, subject to any =ncumbrances of record,

THIS SECURITY INSTRUMENT combines uniioimn covenants for nationai use and non-uniform
covenants with limited variations by jurisdiction to consiilie a uniform security instrument covering real

property.

UNIFORM COVENANTS. Botrower and Lender cavenastiand agree as follows,

1. Payment of Principal, Interest, Escrow ltems, Prepayinent Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest an, the debt evidenced by the Note
and any prepayment charges and late charges due under the Note, Bombwer shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and thissecurity Instrument shall
be made in U.S. currency. However, if any check or other instrument received 2y Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Security Instrument be made inane or more of
the following forms, as selected by Lender: (&) cash; (b) money order; (¢) cerified choeck /oank check,
treasurer’s check or cashier's check, provided any such check is drawn upan an institution wiioze
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Tienafer.

Payments are deemed received by Lender when received at the location designated iy the Note
or at such other location 85 may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan curtent, Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender iz not obligated to apply such payments at the
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time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender rnay hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied eatlier,
such funds will be applied to the outstanding principal batance under the Note immediately prior to
foreclosure, No offzet or claim which Borrower might have now or in the future against Lender shali
relieve Borrower from making payments due under the Note and this Security Instrument or performing
the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority;

(a) interest due under the Note; (b} principal due under the Nate; {¢) amaunts due under Section 3.
Such payma:nts shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amonts shall be applied first to late charges, second to any other amounts due under this
Security Instrurrent, and then to reduce the principal balance of the Note.

If Lenderraceives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount tu-pzy any late charge due, the payment may be applied to the delinquent payment
and the late charge. Wwmare than one F‘-‘enodm Payment is outstanding, Lender may apply any payment
received from Borrower to/thz repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full 1o the extent that any excess exista after the payment is applied to the full
payment of one or more Period'c Favments, such excess may be applied to any late charges due.
Voluntary prepayments shall be arplied first to any prepayment charges and then as described in the
Note,

Any application of payments, Insuiance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or pestpiretie due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periedic Payments are
due under the Note, until the Note is paid in full, a cum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attatn priority over this Security
Instrument as a lien or encumbrance on the Property; (i) '2asehold payments or ground rents on the
Property, if any; (c) prerniums for any and all insurance required by Lender under Section 5: and (d)
Morigage Insurance premiums, if any, or any sums payable by Eorrower to Lander in Jieu of the
payment of Mortgage Insurance premiums in accordance with the: miovisions of Section 10, These items
are called "Escrow ltems." At origination or at any time during the teri of the Loan, Lender may require
that Gommunity Associalion Dues, Fees, and Assessments, if any, be.esciowed by Borrower, and such
dues, fees and assessments shall be an Escrow ltem. Borrowet shall proinctly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lenderthe Funds for Escrow
ltems unless Lender waives Barrower's ahligation to pay the Funds for any oral Escrow llems. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow item: at any time, Any
such waiver may onty be in writing. In the event of such waiver, Borrower shall pay dirzciy, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, If Lender requires, shall furnish to Lender receipts evidencing such payment wittin such
time period as Lender may require, Borrower's obligation to make such payments and to provide
receipls shall for all purposes be deemed to be a covenant and agreement contained in this Seeudiiy
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated o
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 8 and pay such amount and Borrower shal|
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow |tems at any time by a notice given in accordance with Section 15 and, upon
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such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to
apply the Funds at the time specified under REGFA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow jtemns or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than
the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually apalyzing the escrow account, or verifying the Escrow tems, unless Lender pays Borrower
interest on the =unds and Appiicable Law permits Lender to make such a charge. Unless an agreement
iz made in writirg ar Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Sorewver any interest or earnings on the Funds, Borrower ahd Lender can agree in
charge, an annual aceowiting of the Funds as required by RESPA,

If there is a surplys of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess furds in accordance with RESPA. [T'there is a shortage of Funds held in
escrow, as defined under RESI'A. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nedessary to make up the shortage in accordanece with RESPA, but in
ho more than 12 monthly payments. if there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to Lender the
amount necessary fo make up the deficiendy-in aceordance with RESPA, but in no mere than 12
monthly payments.

Upon payment in full of all sums secured by fthis Security Instrument, Lender shall promptly
refund to Berrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay aliizxes, assessments, charges, fines, and
impositions attributable to the Property which can attairi-priority over this Security Instrument, leasehald
payments or grotind rents on the Property, if any, and Cormmanity Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrowiems, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which bas priorityover this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligaticn sexured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agieement; (b) contests the lien
it good faith by, or defends against enforcement of the lien in, legal proceedinos which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactery to Lender subordinating the lien to this Security Insirument. If Lender deterinines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument-Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that riotuedis given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Sectiue 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification-a:ic/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
caverage,” and any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires nsurance. This insurance shall be maintained in the amounts {including deductible fevels) and
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for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasanably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cbtain
insurance sOverage, at Lender's option and Borrower's expense. Lender is under no obligation to
purchase any rarticular type or amount of coverage. Therefore, such coverage shall cover Lender, but
might or might rotprotect Borrower, Barrower's equity in the Property, or the contents of the Property,
against any risk, azerd or liability and might provide greater or lesser coverage than was previously in
effect. Borrower acerovledges that the cost of the insurance coverage so cbtained might significantly
exceed the cost of insurzice that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shalliecome additional debt of Borrower secured by this Security Instrument.
These amounts shall beariiiterest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice (rora l.ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an aduitizial loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lenderreguires, Borrower shalt promptly give to Lender all receipts
of paid premiums and renewal notices. If Beriower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender 3s mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give promipiTintice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by-gorrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whettisr.Grnot the underlying insurance was
required by Lender, shall be applied to restoration or repair of tha Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened, Duriag such repair and restoration period,
Lender shal! have the right to hold such insurance proceeds until Lenderhas had an opportunity to
inspect such Property to ensure the work has been completed to Lender's/satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse prégesils for the repairs and
restoration in a single payment or in a series of progress payments as the work s completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid o1 such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings en such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shail not be paid suiof the
insurance proceeds and shall be the sole obligation of Barrower. If the restoration or vepziriz not
economically feasible or Lender's security would be lessened, the insurance proceeds shall Lz applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, ifary, paid to
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. if Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the
claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrurnent, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance palicies covering the Property, insofar as such rights
are applicable to the coverage of the Froperty. Lender may use the insurance proceeads either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
accupy the Froperty a5 Borrower's principal residence for at least one year after the date of eccupanay,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contral.

7. /preservation, Maintenance and Protection of the Property; Inspections. Borrowear
shall not destrcy, damage or impair the Property, altow the Property to deteriorate or commit waste on
the Property.” Witether ar not Borrower is residing in the Property, Borrower shall maintain the Property
in order to preveniinz Property from deteriorating or decreasing in value due to its condition. Unless it
is determined puiswarito Section 4 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Propzity. if damaged to avoid further deterioration or damage. 1If insurance or
condemnalion proceeds =ie/paid in eonnection with damage to, or the taking of, the Property, Borrower
shall be responsible for rerSinng or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disbursz proseeds for the repairs and restoration in a single payment or in a
seties of progress payments as iz work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Froparty, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration:

Lender o7 its agent may make resdchable entries apon and inspactions of the Property, If it has
reasonable cause, Lender may inspect the \ntarior of the improvements on the Property, Lender shall
dgive Borrower notice at the time of or prior to &uch an interiof inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrowsrahall be in default if, during the Laan application
process, Borrowsr or any persons af sntities acting at Wiedirection of Borrower of with Borrower's
knowledge or consent gave materially false, misleading, sinaccurate information or statements to
Lender (or failed to provide Lender with material information).in Zannection with the Loan. Material
representations include, but are not limited to, representations copeaming Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Riaht="Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreemcris contained in this Security
Instrument, {b) there is a legal procesding that might significantly affect Lenc@’= interest in the Froperty
and/or rights under this Security Instrument {such as a proceeding in banknipicy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority overthis Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandened the Fropzivy, then Lender
miay do and pay for whatever is reascnable or appropriate to protect Lender's intereslin the Property
and rights under this Security Instrument, including protecting and/or assessing the valueof the
Property, and securing and/or repairing the Property. Lender's actions can include, but are nict-limited
to: (&) paying any sums seclred by a lisn which has priority aver this Security Instrument; (bpapasaring
in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or righis
under this Security Instrument, including its secured position i a bankruptey proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or
dangerous conditions, and have Utilities turned on or off. Although Lender may take action under this
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Section 9, Lender does not have to do so and is not under any duty ar obligation to do so. 1t is agreed
that Lender incurs no liability for not taking any or &l actions authorized under this Section 9.

Any amounts disbursed hy Lender under this Section 9 shall become additional debt of
Baorrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such interest, upon notice fram Lender to Borrower
requesling payment,

If this Security Instrument is on a leasehold, Borrower shall camply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehaold and the fee title shall not merge
urless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower ¢hall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, theMortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated paynents toward the premiums for Mortgage Insurance, Borrower shall pay the premiumes
required to obtain zoverage substantially equivalent to the Mortgage Insurance previously in effect, ata
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage-insurar selected by Lender. If substantially equivalent Mortgage Insurance
caverage is not available Brurower shall continue tn pay to Lender the amount of the separately
designated payments thatvveére due when the insurance coverage ceased to ba in effecl. Lender wili
accept, use and retain these payirents as a non-refundable loss reserve in lisy of Morigage Insurance.
Such loss reserve shall be non-refandable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required o pay Borrower any interest or earnings on such loss reserve.
Lender can ho lohger require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
gvailable, is obiained, and Lender requires soparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgzge Insurance as a condition of making the Loan and
Borrower was required to make separately designiited payments toward the premiums for Mortgage
fnsurance, Borrower shall pay the premiums required *o maintain Morigage Insurance in effect, or to
provide a non-refundable lass reserve, until Lender's reguirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower atid Lender providing for such termination or
until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation
to pay interest at the rate provided in the Note.

Martgage Insurance reimburses Lender (or any entity that puricriases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Eorrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance infrice from time to time, and
may enter intp agreements with other parties that share or modify their risk, o/ 'educe losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insuer and the other
patty (or parties) to these agreements. These agreernents may require the mortgage Visurer to make
payments using any source of funds that the mortgage insurer may have available (waich may include
funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Nate, another insurer, an
reinsurer, any ather entity, or any affiliate of any of the foregoing, may receive (directly or indirectiy)
amounts that derive from (or might be characterized as) a portion of Borrower's payments for Mergage
Insurance, in exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the: premiums paid to the insurer, the arrangement is often termed “"captive reinsurance.” Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby ass’ynwd to and shall be paid to Lender,

If the Peoperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shail have the right to hold such
Miscellaneous Prossris untit Lender has had an opportunity to inspect such Property to ensure the
work has been compictes o Lender's satisfaction, provided that such inspection shall be undertaken
promptily. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the-wvork is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be pai’ or: such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings.en such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's serurity would be lessened, the Miscellanecus Proceeds shall be
applied to the sums secured by this Secunty Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellanecus Troceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destructiol, or Iess in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by (his Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or i3I value of the Property in which the fair
market vaiue of the Property immediately before the partia! taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Sezuris Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and ! siider otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the armount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befare the partial taking, destruction, or loss in value divided by (b} the fa/i m arket value of the Property
immediately before the partial taking, destruction, or loss in value. Any balarce shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeity in which the fair
market valug of the Property immediately before the partial taking, destruction, or loss fii value is less
than the amount of the sums secured immediately before the partial taking, destruction. or less in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shal'bs applied to
the sums secured by this Security Instrument whether or not the sums are then due.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thatihz
Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellanecus Proceeds either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means
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the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be In default if any action or praceeding, whether civil or criminal, is begun that,
in Lender's judgment, could result in forfeiture of the Property or olher material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action of proceeding to
he dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Proparty of rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument grarted by
Lender to Borrower &y any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Glzezssors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amorbizauch of the sums secured by this Security Instrument by reasch of any
demand mada by the origiras Borrower o any Succesasors in Interest of Borrawer, Any forbearance by
Lender in exercising any fight ¢i remady including, without limitation, Lender's acceptance of payments
from third persons, entities or Sucressors in Interest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclide the exercise of any right or remedy.

13. Joint and Several Liability; Zo-signers; Successors and Assigns Bound. Bomrower
covenants and agrees that Berrower's oLligatons and liahility shall ke joint and several. However, any
Borrower who co-sighs this Security Instrurren ot does not execute the Note (a “co-signer™); {g) is co-
signing this Security Instrument only to mortgaga, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrumert; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees iret Lender and any other Borrower can agree to
extend, modify, farbear or make any accommodations Witk regard to the terms of this Security
Instriment or the Note without the ce-signer's consent,

Subject to the provisions of Section 18, any Successer i) Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, 202-is approved by Lender, shall obtain
all of Berrower's rights and benefits under this Security Instrument. Bariawer shall not be released from
Borrower's obligations and liability under this Security Instrument unhess Lander agrees to such release
in writing. The covenants and agreements of this Security Instrumant shizicbind (except as provided in
Section 20} and benefil the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for saervices paliorned in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspectiorrand valuation
fees. Inregard to any other fees, the absence of express authority in this Security Instrurrert to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fael” Lander
may not charge fees that are expressly prohibited by this Security Instrument or by Applican!a Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finaly:
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necassary to reduce the charge to ihe permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted lirmnits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by meaking a direct payment to Borrower, 1T a refund
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reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice te Borrower in connection with this Security Instrument shall
be deemed o have been given 1o Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting: Barrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at'ary vne time. Any nolice to Lender shall be given by delivering it or by mailing it by first
class mail to Lericei's address stated herein unless Lender has designated another address by notice to
Borrower. Any noticedn connection with this Security Instrument shall not be deemed to have been
given to Lender until astiaitv received by Lender. If any notice required by this Security Instrument is
also required under Applirabie Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Secunty Instrument,

16. Governing Law; Sevirahility; Rules of Construction. This Security [nstrument shall be
governed by federal law and the Iaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security nstrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law mightaygizitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall novkeconstrued as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) worts Ot the masculine gender shalt mean and include
corresponding neuter words or words of the feminine geiizer: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” yives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy.4i the Note and of this Security
instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the "rcperty, including, but not
limited to, those beneficial interests transferred in a bond for deed, contraci for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Bofr¢wer at a future date to a
purchaser.

if all or any part of the Property or any Interest in the Property is sold or transfevied (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferrer’) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums serdred by this
Security Instrument, However, this option shall not be exercised by Lender if such exercise i5 ziohibited
by Applicable Law.

If Lender exercises this opfion, Lender shall give Borrower netice of acceleration. The netice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of. {a) five days hefore sale of the Property pursuant to Section 22 of this Security
instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender alt sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforeing this Security Instrument, including, but nat limited te, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Propeity and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instriment, snz!l continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borovrer pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lepider: (a) cash; (b} money order; (c} certified check, bank check, treasurer's check or
cashier's check, pravided any such check is drawn upan an institution whose deposits are insured by a
federal agency, instrumeditality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instniment and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Chang# of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (tagether with this' Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might resuitin‘a change in the entity (known as the "Loan Servicer”) that
collects Periodic Payments due under the-lvzie and this Security Instrument and performs other
mortgage loan servicing obligations under tha'plate, this Security Instrument, and Applicable Law.
There alsa might be one or more changes of thi: Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be (jiveh written notice of the change which will state the
name and address of the new Loan Servicer, the aadizss to which payments should be made and any
other information RESPA requires in connection with aviciice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer otricriian the purchaser of the Note, the
mortgage loan servicing abligations to Borrower will remain with'(he Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joinad to‘any judicial action (as either
an individual litigant or the member of a class) that arises from the othei pariy's actions pursuant to this
Security Instrument or that alleges that the other party has breached any prevision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notiflied tie other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afiorded the other party hereto a reasonable period after the giving of such notice to tele norrective
action. If Applicable Law provides a time period which must elapse before certain action 2an.be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice’ o/
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a} "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
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radioactive materials; (b} “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {c) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

Borrower shal! not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condition, or {c} which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous stbsi@inces in consumer products).

Borrowsr siiall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other aciior by any governmental or regulatory agency or private party involving the Property
and any Hazardous Scubsiance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition,inciuding but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardeus Substance, and {c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in‘acsurdance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environnizital Cleanup.

NON-UNIFORM COVENANTS. Borrovser and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agiezment in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicelle Law provides otherwise). The notice
shall specify: (a) the default; (b} the action required 1o cure the default; (c} a date, not less than
30 days from the date the notice is given to Borrower, by wliich the default must be cured; and
(d) that failure to cure the default on or before the date specifizd in the notice may result in
acceleration of the sums secured by this Security Instrument, fereclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding {n< ron-existence of a default
or any other defense of Borrower to acceleration and foreclosure. It ib< dzfaultis not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand «nd may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colleciall expenses
incurred in pursuing the remedies provided in this Section 22, including, but nct liritad to,
reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender chall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may chaige
Borrower a fee for releasing this Security instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. [n accordance with lllinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower’s collateral. This
insurance may, but need not, protect Barrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrawer may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of thednvurance may be more than the cost of insurance Borrower may be able to obtain onits
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower recorded with it.

Lond0C 8 e

{Seal)
SAMANTHA C SCHWARTZ Borrower  JOHNARENDL -Borrower
State of ../I lin S §
County of §
This instrument was acknowledged before me on ’b ] I 1 : ZZ, , by

SAMANTHA { SCHWARTZ and JOHN TRENDL.

[Seal] E tgﬁ[[ [ lQ [f![“]!

AN V. Notary Public

OFFICIAL Sedl
STEPHANIE S.AVIK
(Printed Name)

NOTARY PUBLIC - STATE OF Au'NOIS 3

MY COMMISSION EXPIRES.02 o 23 G
P VAR, AR My commission expires: 4 d"

Loan Originator Organization: ASSET MJTUAL MORTGAGE INC. NMLSR ID: 184303
Individual Loan Originator: ADAM F KARNZ /NMLSR ID: 186220
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Exhibit A

UNIT G-2B-1 AND GARAGE UNIT G-2B-2 TOGETHER WITH ITS UNRIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN HAMILTON HILLS CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 92356786 AS AMENDED FROM TIME TO TIME 1N
THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCHE COUNTY, ILLINOIS.

PIN: 23-31-401-776-1078

For Informational Piurroses only: 18206 Rita Road, Unit 2B, Tinley Park, IL 60477
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of October, 2022, und is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's
Note to ASSET MUTUAL MORTGAGE INC. (the “Lender”) of the same date and covering the Property
described ipthe Security Instrument and located at:

18206 RITA RD, CONDO 2B, TINLEY PARK, IL 60477
[Property Address)

The Property includes-a Gt in, together with an undivided interest in the common eletnents of, a
condominium project known as:

AAMILTON HILLS CONDOMINIUM

[Name of Condominium Project]

{the “Condominium Project”). If the awnrirs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tit'e to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1O the covenants and agreements made in the
Securily Instrument, Borrower and Lender further cavenant.and agree as follows:

A. Candominium Obligations. Borrower shall nesform all of Borrewer’s obligations
under the Condominium Project’s Constituent Documents: Toe “Constituent Documents” are the:
(i) Declaration or any other document which creates the Cundominium Project; (i) by-laws; (jil) code
of requiations; and (iv) other equivalent documents. Borrower saall pramptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Docuriesis.

B. Property insurance. 5o long as the Owners Associationpdintaing, with a generally
aceepted insurance carrier, a "master” or “blanket” policy on the Condomiiyuim Fraject which s
satisfactory to Lender and which provides insurance coverage in the amounts ‘including deductible
levels), for the periods, and against loss by fire, hazards included within the teim "=iisnded
coverage,” and any other hazards, including, but not limited to, earthquakes and i'ood s from which
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly prefium instaiments for property insurance on the Propeiiy: and
(i) Borrawer's obligation under Section 5 to maintain property insurance coverage on the Proueny

MULTISTATE CONDOMINILM RIDER—Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3140 1/1
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is deemed satisfied to the extent that the required coverage is provided by the Owners Association
olicy.
PO What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of reslaration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured hy
the Secunty Instrument, whether or not then due, with the excess, if any, paid to Borrower,

L. ~Publie Liability Insurance. Borrower shall take such actions as may be reazonabie to
insure that #ie/\Owners Azsociation maintains a public liability insurance policy acceptable in form,
amount, ang-exient of coverage to Lender.

0. Coucaanation. The proceeds of any award or claim for damages, direct or
consequential, payakie fo Borrower in connectioh with any condermnation or ather taking of all o
any part of the Properny, whether of the unit or of the comman elements, or for any conveyance in
lieu of condemnation,are hereby assigned and shall be paid to Lender, Such proceeds shall he
applied by Lender to the sums s7cured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior writlen consent, eifaer partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or terminalion
required by law in the case of substantizil dz=*ructien by fire or other casualty or in the case of a
taking by condemnation or eminent domair, (i) any amendment to any provision of the Constituent
Documents if the provision is for the express berert of Lender; (i) termination of professional
management and assumption of self-managemiznt of the Owners Association; or (iv) any action
which would have the effect of rendering the public lizbility insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrowesr doas not pay condominivm dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lendzrunder this paragraph F shall
become additional debt of Borrower secured by the Security Instranznt. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear intevest from the date of
disbursement at the Note rate and shall be payable, with interest, uporiiiotice from Lender to
Borrower requesting payment.
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BY SIEGNING BELOW, Borrower accepts and agraes to the ter d covenants contained in this

der.
C- M’&%Sem) (Seal)

SAMANTH.: . SCHWARTZ -Borrower  JOHN iRENDL -Borrower
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