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Mount Leurel ».708054

{800 220-3335

[Space Above This Line Fur Recording Data)
MORTGAGE

HUGHES

Loan #: 145719787

FIN: 2¢-22-416-014-0000
MIN: 1000730-0145719787-7
MERS Phone: 1-888-679-63717
Case #: 28-2B-6-0991356

NOTICE: THIS LOAN IS MOT ASSUMABLE WITHOUT
THE APPROVAL OF TOE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AU THORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other woids are d=fined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Seclion 16,

(A) "Sécurity Instroment" means this document, which is dated September 7, 2022 toesiher with all Riders tu this
document,

(B) "Borrower" is Lee §. Hughes, Jr an unmarried man. Borrower is the merga/wr under this Security
[nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that i actiy g solely as a
nominee for Lender and Lender's successars and assigns. MERS is the mortgagee under this Security Instririe-: MERS 15
organized and existing under the laws of Delaware, and has an address and telephene number of P.O. Box 202F, Elint, M1
48301-2026, tel. (388) 679-MERS.

(D) "Lender” is Freedom Mortgage Corporatien. Lenderisa Corporation organized and existing unde thelaws
of The State of New Jersey. Lender's address is 951 Yamato Road, Suite 175, Boca Raton, It
33431.

(E) "Note" means the promissory note signed by Borrower and dated September 7, 2022. The Note states that Borrower
owes Lender Four Hundred Forty-Four Thousand Five Hundred And 00/100 Dollars (U.S.
$444,500.00) plus interest at the rate of 5. 500%. Borrower has promised 1o pay this debrt in regular Periodic Pavments and
to pay the debt in full not later than Octobar 1, 2052,

{F) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property "

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security [nstrument, plus interest.

TLLINOITS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
Ex 32350 Page of 11 Form 3014 1401
' Modified for VA
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(H) "Riders" means all Riders to this Secunty Instrument thar are executed by Barrower. The following Riders are to he
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider [ 8econd Home Rider
[JBalloon Rider OPlanned Unit Development Rider O Biweekly Payment Rider
& -4 Family Rider O Orhers) |specify]

K VA Rider

(I} “Apalicable Law™ means all controlling applicable federal, state and lacal statutes, regulations, ordinances and
adminisirative rules and orders {that have Lhe effect of law) as well as all applicable final, non-appealable judicial opinions.

(D "Comraunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
impesed ca Porrower or the Property by a condaminium association, bomeowners association or similar organization.

(K) "Electrsnic T unds Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, whih is initiated through an electronic tenminal, telephonic instrument, computer, oT magnetic ape so as o
order, instruct, er authorizo a financial institution to debit or credit an account. Such term jncludes, but is not limited 10, point-
of-sate transfers, autoriatrd teller machine transactions, trarsfers initiated by telephone, wire transfers, and antomated
cléaringhouse transfers.

(L) "Escrow Items" means the'e ivzms that arc deseribed in Section 3.

(M) "Miscellaneous Proceeds" ngins any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under ithe coverages described in Section 3} for: (i) damage to, or destruction of, the
Property:; (i) condemnation or other taking of alf or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, e valve and/or condition of the Property.

(N) "Morigage Insurance" means insurance procecing Lender against the nonpayment of, or default on, the Loan.

(D) "Periodic Payment" means the regularly schzur’ed amount due for {i) principal and interest under the Noie, plus (ii) any
umounts under Section 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Settiement Procedyies Act (12 U.S.C. §2601 ei seq.} and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might he amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Se.urity [nstrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage oan” even if the Loun does not qualify as a "federally
related mortgage 1oan" under RESPA.

(€) "Successor in Intecest of Borrower" means any party that has tak<n %it:= to the Property, whether or not that party has
assumed Borrower's obligations under the Note andfor this Security Instruman,

TRANSFER OF RIGHTS IM THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renev als, extensions and modifications of
the Note; and (it} Lhe performance of Borrower's covenants and agreements under this Secur’.y Irsirumen! and Lhe Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nom!,zcfor Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS the following described property lewated in the COUNTY of’
COOE:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 6960 S Anthony Ave, Chicago, IL 60637 ("Property Address"y

TOGETHER WITH all the improvemenls now or herealler erected on Lhe propenty, and alt casements, appartsivnees,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secrsity
Instrument. All of the foregoing 1s referred to in this Security Instrument as the "Property.” Borrower understands and < ervss
ihat MERS holds only legal title 10 the interests granted by Borrower in this Security Instrument, bul, il necessary to comply
with law or custom, MERS (as nominee for L.ender and 1.ender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sefl the Praperty; and to take any actien required of
Lender including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and witl defend generally the title to the Praperty against all claims and demands, subject to any encumbrances of

ILLINOIS-Single Farmily-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiclion to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when Aue the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
und'et th Nole, Borrower shall also pay funds for Escrow llems pursuant to Section 3. Payments due under Lthe Note and this
Security Jastrument shall be made in 1.8. currency. However, if any check or other instrument received by Lender as payment
under e tivte or this Security Instrument is rewrned to Lender vnpaid, Lender may require that any or all subsequent
payments i viader the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) ~osh-\bl money order; (c) certified check. bank check, treasurer's check or cashier's check, provided any such
check is drawn upoe 7 n institution whose deposits arc insured by a federal apency, instrumentality, ar entity; or (d) Electronic
Funds Transfer.

Payments are Gce/ned received by Lender when reecived at the location designated in the Note or at such other
location as may be desiolared by Lender m accordance with the notice provisions in Section 15, Lender may return any
pavment or partial payment if Pie payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial paymenizsu’icient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or parti=payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If ca h Per.odic Payment is applicd as of its scheduled due date, then Lender need net pay
interest on unapplied funds. Lender may tiid such unapplied funds until Borrower makes payment to bring the Loan current. If
Baorrower does not do s within a reasenable periostof time, Lender shall <ither apply such lunds ar return them 1o Borrower, If
not applied earlier, such funds will be appliec to.ne‘outstanding principal balance under the Note immediately prior 1o
foreclosure. No offset or claim which Barrower miZn Tiave now or tn the future against Lender shall celieve Borrower from
making payments due under the Note and this Security Instraiient or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as clner vise described in this Section 2, atl payments accepted and
applied by Lender shall be applied in the foltowing arder of priovisy; {a) interest due under the Note; (b) principal due under the
Nole; (c) amounts due under Section 3. Such payments shall be cnriied to each Periodic Payment in the order in which it
became due, Any remaining amounts shall be applied first to late charges, scevad 1o any other amounte due under thiz Security
Instrument, and then to reduce the principal balance of the Note.

If Lender recetves a payment from Borrower for a delinguent Periodl 2 Payment which includes a sufficient amaunt to
pay any lare charge due, the payment may be applied to the delinquent payment an the 1ate charge. If more than one Pertodic
Payment is outstanding, Lender may apply any payment received from Bomrower 16 the rerayment of the Periadic Payments if,
und to the extent that, each payment can be paid in full. To the extent that any excess enis’s ater the payment is applied to the
full payment of one or mare Perindic Payments, such excess may be applied to any late eharpia.dve, Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proseeds, or Miscelianeous Procecds to principal due neder the Note shall not
exlend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due vider she Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (2} taxes and as-essmints.and other
items which can attain priorily over this Securily Instrument as a lien or encumbrance on the Property; (b) leasekald ayments
or ground rents on the Property, if any; (¢) premiums for any and all insuranee required by Lender under Section 7 and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower ko Lender in lieu of the payment or Montgage
Insurance premiums in accordance with the provisions of Section t0. These items are called "Escrow ltems." At originaton or
ut any ume during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, it any,
be escrowed by Borrower, and such dues, fees and assessments shalt be an Escrow Item. Borrower shall promptly furnish 1
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation o pay the Funds for any or all Eserow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items atany time. Any such waiver may only be in writing. [n the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time pericd as Lender may require. Borrower's obligation to make such payments and 1o provide receipts shall for all
purposes be deemed Lo be a covenart and agreement contained in this Security Instrument, as the phrase "covenaat and

ILLINQIS. Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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agreement” is used in Secton 9. 1 Borrower is obligated 10 pay Escrow ltems directly, pursuant (o a watver, and Borrower
[ails 1o pay the amount due [or an Escrow [lem, Lender may exercise its rights under Seclion 9 and pay such amount and
Borrower shall then be obligated under Section © to repay te Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revacalion, Borrower shall pay
o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to ¢xeeed the maximum amount a lender can require under RESPA. Lender shall
estinz e the amount of Funds due on the basis of currenl data and reasunable estimates of expenditures of Tuture Escrow Jlems
orsdery 1s¢ n acsordance with Applicable Law,

“vhe Funds shall be held in an instutution whose deposits are insured by a federal agency, instrumentality, or entity
{incluaing‘Lender, if Lender is an institulion whose deposils are 5o insured) or in any Federal Home Loan Bank. Lender shall
apply the Fuudsto pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and ann!yira the Funds, annually anal yzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interes| on he Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 1y made in
writing or Applicable/_av cequires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interest
vr earnings on Lhe Funcs. Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, wviZiioul charge, an annual accounting of the Funds as required hy RESPA. ’

If there is a surplus of Fuiids held in escrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance wilh ReS2A, I there is a shorlage of Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA ~ani Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in io mor than 12 menthly payments. If there is 2 deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower s required hy RESPA, and Borrower shall pay te Lender the amount necessary to
make up the deficiency in accordance with REE1# hut in no mere than 12 monthly payments.

Upon payment in full of all sums securvd Xy znis Security fastrument, Lender shall pramptly refund to Barrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxer, assussments, charges, fines, and impositions attributable to the
Property which can attain prionty over this Security Instroment. leasehold payments or ground reats ¢n the Property, if any,
and Community Association Dues, Fees, and Assessments, if £ny. Ta the extent that these items are Escrow [iems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priany ¢ver this Security Instrument unless Borrower: (a)
agrees in wriling 1o Lhe payment of the obligation secured by the lien ipd r.anner acceptable 1o Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in good fait by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate 1o prevenl the enfoicement »f ke lien while those proceedings are
pending, but only until such proveedings are concluded; or {¢) secures from the ho'der of the lien an agreement satislaclory 1o
Lender subordinating Lhe lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nonc identifying the kien. Within 10 days
of the datc on which that notice is given, Borrower shall satisfy the lien or take one or mure &b actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate lax venfication and/ci reporting service used
by Lender in connection with this Loan.

5. Property Insurznce. Borrower shall keep the improvements now existing or hereafter erecied o1 the Property
insyred against loss by fire, hazards included within the term "extended coverage,” and any other hazard..includ'tiz, but not
limited ta, earthquakes and floods, for which Lender requires insurance. This insarance shall be maintained 2 th< amounts
(including deductible levels) and for the periods that Lender roquires. What Lender requires pursuant 1o e pres=ding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by 3orrower
subject to Lender's right to disapprove Borrower's choice, which righl shall not be exercised unreasonably. Lender may rlqui e
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood 7one determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review af any flood zone determination resulting from an objection by Borower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's vption and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or

ILLINOIS-Singlc Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previonsly in effect, Borrower acknowledges that the cost of Lhe insurance coverage so oblained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower securcd by this Security Instrument. These amounts shall bear iterest at the Note rate from the
datc of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard martgage clause, and shall name Lender as mortgagee and/or as an additional
loss prvee. Lender shall have the right to hold the policies and renewal certificates. If Londer requires, Borrower shall prompily
giveto Lender all receipts of paid premiums and renewal notices. If Borrower abtains any form of insurance coverage, not
otherwiseerequired by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
¢lause and sictl name Lender as mortgagee andfor as an additional loss payee.

Liatbie <went of loss, Borower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not ricde smmptly by Barrowes. Unless Lender and Borrower olherwise agree in writing, any insurance proceeds,
whether or not the tnverlying insurance was required by Lender, shall be applied 1o restoration or repair of the Property, if the
Testoration or repair i+ economically feasible and Lender's security is not lessened. During such repair and restoration peried,
Lender shall have the raht'to hold such insurance proceeds until Lender has had an opportunity to inspect such Properly to
ensure the work has bear’ Completed to Lender's satisfaction, provided that such inspection shall be underlaken promptly.
Lender may disburse proceeds 7or the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agriercni is made in writing or Applicable Law requires interest to be paid en such insurance
proceeds, Lender shall not be required to.zay Borrower any interest or camings en such proceeds. Fees lor public adjusters, or
other third parties, retained by Borrow ir sha.l not be paid out of the insurance proceeds and shall be the sole obligation of
Borrawer. If the restoration ar repair is wotetanamically Feasible or Lender's securily would be lessened, the insurance
proceeds shall be applied fo the sums securea by thiz Security Instrument, whether or not then due, with the excess, if any, paid
to Rorrower. Such insurance proceeds shall be apoliey i+ the order provided for in Section 2.

Tf Borrower abandons the Property, Lende! r1ay file, negotiale and seule any available insurance claim and related
matters, If Borrower does not respond within 30 days 10 a 7one= from Lender that the insurance carrier has offered ro scttlc a
claim, then Lender may nesotiate and setlle the claim. Tk 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Darrower hereby assigns 1o Lender (a) Borrower's rights to
any insurance proceeds in an amount aot 10 exceed the amounts wiprad under the Note or this Security Instrument, and (b) any
other of Borrawer's rights (other than the right to any refund of uaeden d premiums paid hy Borrower) under all insurance
policies covering the Property, tnsofar as such righls are applicable’to ie caverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or (o pay amount: un paid under the Nete or this Security [nstrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property a: Bonwer's principal residence within 60
days after the execution of this Secunity Instrument and shall continue to occupy the Propety as Borrower's principal residence
for at leasl one year afler the date of occupancy, unless Lender otherwise agrees i v iting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrovesr's Zantral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrow#( chatl.not destray, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether ¢r not-Rorrower is residing in
the Praperty, Borrower shall maintain the Property in order 1o prevent the Property from deterioraling or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repait or restoration is not ecoromically feasible
Borrower shall promptly repair the Property if damaged te avoid further deterioration or damage. If insurari-e or .ondemnation
proceeds arc paid in connection with damage to, or Lhe taking of, the Property. Borrower shall be responsiblc fof riairing or
restoring the Property only il Lender has released proceeds for such purposes. Lender may disburse proceeds {2 (5¢ repairs
and restoralion in a single payment or in a series of progress payments as the work is completed. If the insviance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower i net relieved of Borrower's obligavier.lor
the completion of such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower natice at the time of ar prior
to such an intertor inspection specifying such reasonable cause. :

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrawer or
any persans or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed 10 provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's

1
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occupancy of the Property as Borrower's principal residence,

9. Prolection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procecding that might
significantly affect Lender's interest in the Properly andfor rights under this Security Instrument (such as a procceding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or ta enfarce laws or regulations), or (¢) Borrower has ahandoned the Property, then Lender may do and pay tor
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
inclide, Hut are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearingin court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security [paument, including ils secured position in a bankruptey procecding. Securing the Property includes, but is not
limited to, eprerag the Property to make repairs, change Jocks, replace or board up doors and windows, drain water from pipes,
eliminate builling or other code violations or dangerous conditions, and have utililies lumed on or off. Althaugh Lender may
take action under [ais Section 9, Lender does not have 0 do so and is not under any duty or abligation to do so. It is agreed that
Lender incurs no liabil 4y £ not takeng any or all actions authorized under this Sectian 9.

Any amounts “isbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [nstrument, These sinounts shall bear interest at the Note rate fram the date of dishursement and shall be payable, with
such interest, upon natice from Jender to Borrower requesting payment.

If this Seeurity Instrumeric iz on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the lease’:Gid and the fee title shall not merge unless Lender agrees to the merger in wriling,

10. Maortgage Insurance. If Linder required Mortaage Insurance as a condition of making the Loan, Borrower shal
pay the premiums required to maintain the Mortyage Insurance in effect. IF, for any reasan, the Mortgage |nsurance coverage
required by Lender ceases to be available fronwtireiniartgage insurer that previously provided such insurance and Borrower was
required Lo make separately designated payments/nvard the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subslantialiy equivalent to the Morigage Insurance previously in effect, at & cost
substantially equivalent ta the cost to Borrower af the Me/egage [nsurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially cquivalent Mort rage [nsurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designaled paymeris thal were due when the insurance coverage ceased 1 be in
effect. Lender will accept, use and retain these payments as a noicrelendable lass reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that ih+/Lrtin is uliimately paid in full, and Lender shall not be
required to pay Borrawer any interest or eamings on such loss reserve. Le/ds can no longer require |oss reserve pavments if
Morigage Insurance coverage (in the amount and for the period that Lenderd eqyires) provided by an insurer selected by Lender
again becomes availablc, is obtained, and Lender requires separately designara payments taward the premivms fur Marlgage
Insurance. If Lender required Morlgape Insurance as a condition of making the Joan ind Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Boirower snall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, undl 2 eder's requirement for Mortgage
Insurance ends in accordance with any wrilten agreement benween Borrower and Lender pravididg for such lermination or unlil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrewer's obligation to pay interest at the rate
provided in the Note,

Mortguge Insurance reimburses Lender (or any entity that purchases the Note) for certlinlosses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, :nd ray-=nter inta
agreements with other parties thal share or modify their risk, or reduce losses. These agreements are on terms 27id v aiditians
that are satisfactory lo the mortgage insurer and tie other party (or parties) to these agreements. These agreemenls mey require
the mortgage insurer to make payments using any source of funds thal the mortgage insurer may have available (w!ich may
include funds obtained from Martgage Insurance premiums).

As a result of these agreements, Lender, any purchaser af the Note, another insurer, any Feinsurer, any other entity, or
any affiliate of any of 1he foregoing, may receive (directly or indirectly) amounts that derive from (ar might be characterized
as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an sffiliate of Lender takes a share of the insurer's risk in exchange for
sharc of the premiums paid to the insnrer, the arrangement is oflen Lermed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

ILLINOIS-Sinple Family-Fannie Mae/Freddic Mec UNIFORM INSTRUMENT
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortpage
Tnsurance ander the Homeowners Protection Act of 1998 or any other law. These rights may include the vight to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated avtomatically, and/or to receive a refund of any Mortgage Insnrance premiums that were nnearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned (o and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoralion or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender<nall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity ta inspect such Property
to ensure e s +ork has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may ray Uor the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. tJuilsan agreement is made in writing or Applicable Law requires interest to be paid on such Misceliancous
Praceeds, Tender shal'not be required to pay Borrower any inlerest or earnings on such Miscellangous Proceeds. If the
restoration or repair is noc eronomically feasible or Lender's security would be lessened, the Miscelianeous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due. with the excess, il any, paid t Borrower.
Such Miscellaneous Proceeds sha!! be applied in the order provided for in Section 2.

In the event of a total Likin gz estruction, or lass in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secunty/instrument, whether or not then due, with the excess, if any, paid to Borrower.

I the event of a partial Llakiny, desi-uction, or loss in value of the Properly in which the fair market value of the
Praperty immediately before the partial «=king, Aestruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediuel: before the partial faking, destruction, or loss in value, unless Borrower and
Lender otherwise apree in writing, the sums szeurzd by this Security Instrument shall be reduced by the amount of the
Miseeltaneous Proceeds mubtiplied by the followig Zoention: (a) the total amount of the sums secured immediately befors the
partial taking, destruction, or lass in value divided by (b) the-fair market value of the Property immediately before the partial
taking, destruction, ot loss in value, Any balance shall be p'dd 10/ 3orrower.

In the event of a partial taking, destruction, or losz*in“vzlue of the Propertly in which the fair market value of the
Property immediately before the partial taking, destruction, ar'oss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, inisss Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Serurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ov/ie/ider to Borrower thal the Opposing Party (as
defined in the next sentence) offers 1o make an award te setile a claim for dam~gs, Borower fails to respond ta Lender within
30 days a’ter the date the notice is given, Lender is authorized to collect and apgiy the Misecllancous Procceds cither to
resloralion or repair of the Property or to the sums secured by this Sceurity Tnstriment, whether or not then duc. "Opposing
Party" means the third party that owes Borrower Miseellancous Proceeds or the party sgzinst whom Borrower has a right of
action in rzgard to Miscellaneous Proceeds.

Eorrower shall be in defanltif any action or proceeding, whether civil or criminal, is‘oegzn that, in Lender's judgment,
could restlt in farfettre of the Propenty or other material impairment of Lender's interest in the Property or rights under this
Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as prov.ded in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeitr=cof the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument.” he proceeds of any
award or claim for damages that are atunbutable to the impainment of Lender's interest in the Property are hevcly wosianed and
shall be paid Lo Lender.

All Miscellaneous Proceeds that are not applied to restoration o1 repair of the Property shall be applied in fie order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificat-on of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operale Lo release the liahility of Borrower or any Successars in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successar in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender's acceptance of paymenls from third persons, enlities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Rorrower covenants and agrees that
TLLINDIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower's obligations and liability shall be joint and several However, any Borrawer who co-signs this Sceurity Instrument
but dacs not excente the Note (s "co-signer”): (a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer's interest in the Properly under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by ths Secunty Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard 10 the terms of this Securily Instrument or the Note without the co-signer's consent,

Subject 16 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securily Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shatl not be released from Borrower's obligations and liability under this Security
Ingtiament unless Lender agrees to such release in weiting. The covenunts and agreements of this Security Instrument shall
bind {excont as provided in Section 20) and benefit the successors and assigns of Lender.

1#7Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purmnseof protecting Lender's intercst in the Property and rights under this Security Instrument, including, but not
limited to, arorns gs' fees, property inspection and valuation fees. In regard ta any other fees, the absence of express authorily
in this Security Irstiw nent Lo charge a specific fee to Barrower shall not he construed as a prohibition on the charging of such
fee. Lender may not chargs{ees that are expressly prohibited by this Security Tnstrument or by Applicable Law,

If the Loan is sibjrot to a law which sets maximum toan charges, and that law is finally interpreted so that the interest
or other loan chirges colliited or (o be collected in connection with the Loan exceed the permiued Limils, then: {a) any such
loan charge shall be reduced by'the amaunt neeessary to reduce the charge to the permitted limit; and {b) any sums al ready
collected from Barrower whicti-2agscded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal ‘owed ider the Nole or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated (s a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided far under the Nole). bumawer's acceptance of any such refund made by dircet payment to Borrower will
constitute a waiver of any right of action Bonvweranight have arising out of such overcharge.

15. Notices. Afl notices given by Borro ver'or'cender in connection with this Seeurity Instrument must be in writing.
Any natice to Borrower in connection with this Secu/ ity Instrument shall be decmed Lo have been given to Borrower when
mailed by first clags mail or when actually delivered o Boirower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Ap olicable Law expressly requires atherwise. The notice address shall
be the Property Address unless Borrower has designated a s/ lostitute notice address by notice 10 Lender. Borrower shall
promptly natify Lender of Borrower's change of address. [f [ender Gpecifies a procedure for reporling Bomower's change of
address, then Borrower shall only report a change of address thepughethat specified procedure. There may be only one
designated notice address under this Security Instrument at any ane tirie. An:vnotice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Zen ier has designated another address by notice to
Botrower. Any notice in connection wilh this Security Instrument shall nat % deemed 10 have been given to Lender until
actually received by Lender, If any natice required by this Security Instrument is‘alsa\required under Applicable Law, the
Applicable Law requirement will salisly the comresponding requirement under this Sccurity Znstrument.

16. Governing Law; Severability; Rules of Construction. This Securily Inatrimunt shall be governed by federal
law and the law of the jurisdiction in which the Property is Jocated. All righls and obiigatins santained in this Security
Tnstrument are subject o any requirements and limitations of Applicable Law. Applicable Law ‘isht explicitly or implicitly
allow the parties to agree by contraci or it might be silent, but such silence shall not be constried a2 a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument of tic Note conflicts with
Applicable Law, such conflict shall not affeet other provisions of this Securily Instrument or the Note w!iti can be given
effect without the conflicting provision.

As used in this Secunity Instrument: {a} words of the masculine gender shall mean and include correspring 4g neuter
words or words of the femininc gender; (b) words in the singular shall mean and inctude the plural and vice versz! ard ic) the
word "may" gives sole discretion wilthout any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transter of the Property or a Beneficial Interest in Borrower, As used in 1his Section 13, "Interest in the
Property" means any legal or beneficial intercst in the Property, including, but not limited to, those beneficial interests
transterred in a bond for deed, contract for deed, installment sales contract or ezerow agreemenl, the infenl of which is the
transfer of lille by Borrower at a future date to a purchaser.

If all or any part of the Praperty or any Interest in the Property is sold or transferred (or if Barrower is nat & nulural
person and a bencficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Securily Instrument. However, this option shall not be exarcized hy
Lender if such exercise is prohihired by Applicable Law.

ILLINOIS-Singlc Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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If Lender cxereises this option, Lender shall give Borrower notice of acoeteration. The notice shall provide a pertod of
nat less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security lastrument. If Borrower fails to pay these sums prior Lo the expiration of Lhis period, Lender may
invoke any remedies permitied by this Security Instcument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower shall have
Lhe night lo have enforcement of this Securily Instrument discontinued at any time prior to the earliest of: (a} five days hefore
sale of the Property pursnant 1o Section 22 of this Security Instrument; (o) such other pericd as Applicable Law might specify
for tho termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Secunity Insirument. Those
cofadiions are that Borrower: (a) pays Lender abt sums which then would be due under this Security Instrument and the Nole as
if no acocicration had occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing .his Security Instrument, including, but not limited Lo, reasanable attarneys’ fees, property inspection and valnation
fees, and ailies ress incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrumenty‘ard(d>iukes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under Lhis securitv Insirument, and Bomrower's obligation to pay the sums secured by this Security Instrument, shall
conlinue unchanged unlzss as olherwise provided under Applicable [.aw. [.ender may require that Borrower pay such
reinstalement sums and exr enses in one or more of the following forms, as selected hy Lender: (2) cash; (b) money order; (c)
cerlified cheek, bank chiecs, treasurer’s check or cashier's check, provided any such check is drawn upen an institution whose
deposits are insured by a federil apeney, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatemnent by
Borrower, this Security Instrunien’ and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Hpwever, Lhis right to reinstate snail not apply in the case of acceleration under Section [8.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Sccurity Instrument) can be sold or's or more times without prior notice 10 Borrawer. A sale might result in a change
in the entity (known as the "Loan Servicer”) tiatcot'ects Periodic Payments due under the Note and this Securily Instrument
and performs other mortgage lean servicing obligztoris under the Note, this Security [nstrument, and Applicable Law. There
alse might be onc or more changes of the Loan Scr;icer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the charze wiich will state the nume and wldress of the new Loan Servicer,
the address 1o which paymenls should be made and any cther informalion RESPA requires in connection with a notice of
transter of seevicing. It the Note is sold and thereafter the Loar. is rzrviced by a Loan Servicer other than the purchaser of the
Naote, the mortgage loan servicing obligations to Borrower will remun rvith the Loan Servicer or be transferred to a sucecssor
Loan Scrvicer and are not assumed by the Note purchaser unless otherwvizy provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 20 <ay judicial actian (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant te'this Security Instrument er that alleges that the
olher party has breached any provision of, or any duty owed by reason oi';wnis Secn=ity Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the ‘equircments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving ofsuch notice (o take correciive action, If
Applicable Law provides a time period which must ¢lapse before certain action can be'tziwn, that time period will be deemed
to be reasenable for purposes of this paragraph. The natice of acceleration and opportanity o 2urc.Ziven 1o Borrower pursuant
to Secttor 22 and the notice of acceleratian given to Borrower pursuant m Seetion 18 shall he doomodso sanisfy the norice and
oppartunity ta take cormective action provisions of this Section 20,

21. Hazardous Substances. Az used in this Section 21: (a) "Hazardous Substances" are thas : subslances defined as
toxic or hagardous substances, pollutants. or wastes by Environmentat Law and the foltowing substances; gasoiine, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, votatile solvents, materials costain’np asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws of the jurisdition whzre the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleamup” includes‘an; tesnonse
action, remedial action, or removal action, as defined in Environmental Law; and (d) an 'Environmental Condition' means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (4] that is in violalion of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Freperty. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Subslances that are generally recognized to be appropriate to narmal residential uses and to
maintepance of the Property {including, but rot limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written noticc of (a) any investigation, claim, demand, Tawsuit or other action by
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any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition cansed by the presence, use
o release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s notified hy any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance with
Environmental Law. Nathing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as foltows:

72. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breacls of anj covenant or agreement in this Security Instrument (but not prior to acceleration nnder Section 18 unless
Applicab.= %.a>" orovides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaunlt;
(c) a date, put lers than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure 13 cvre the default on or before the date specified in the notice may result in acceleration of the sums
secored by this Secririts dnstrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall
further inform Borroev er /f the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of 2 d Zault or any other defense of Borrower to acceleration and foreclosare. IF the defanlt is not
cured on or before the date srecified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security 2as:ument without further demand and may foreclose this Security Instrument by
Jjudiciat proceeding. Lender shali be ep*ited to coltect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited (o, reasonable attorneys' fees and costs of title cvidence,

23. Release. Upon payment of ail s secured hy this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordativin Cesiz. Lender may charge Borrower a fee for releasing this Security Instrument,
but enly if the (¢ is paid to a third party for servicesendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance w1 h Illinois law, the Borrower hereby releases and waives all rights under
and by virtze of the lilinois homestead exemption faws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Burrower's ugreement with Lender, Lerder may purchase insurance at Borrower's expense 1o protect
Lender's interests in Borrower's callateral . This insurance may, Du* need not, protect Borrower's interests. The coverage that
Lender purchascs may not pay any claim that Borrower makes or ai ' cldio that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lerie. bul only after providing Lender with evidence
that Borrower has abtained insurance as required by Borrower's and 1.ende’s 2 greement. If Lender purchases insurance for the
collateral, Berrower will be responzible for the coste of that insurance, incliding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective dete of 'he cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstandiee bal-ince or obligation. The caosts of the
insurance may be more than the cost of insurance Bomrower may be able to obtain cn its gy,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containid in'this Security Instrument
and in any Rider executed by Borrower and recorded with it

Tt ML s

- BORROWER - LEE % HUGHES” Jr

JLLINOIS-3ingle Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
B3 32350 Page 100l 11 Form 3014 1/01
Maodified for VA



2230013260 Page: 12 of 19

UNOEEICIAL COPY

0145719187

stateor. A LLINOLS
COUNTY OF CODK

The foregoing instrument was acknowledged before me this QI ’7 / 3'0 2 3\ byLee 5. Hughes, Jr

' @MM‘»C- /WW%/

Naotary Public

ANITRIA € MANNING
Officlai $eal
Nitar) Publle - Statg of {liinois

My Com.atsslon Expltes Jyn 25, 2024

My Commission Expires:

Individuat Loan Originaior: Facuzi Lion/l ‘lendaoud, NMLSR ID: 2112183
Loan Originator Organization: Freedom Mocc<rdye Corporation, NMLSRID: 2767
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Y.A. GUARAN] EED) LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LDAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZ¥D AGENT.

HI'ZHES

Loan #:1145719787

MIN: 1003730-0145719787-7
(Case v+29-28-6-0991356

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER S mude this 7th day
of September, 2022, and is incorporated into and shall be deemed to amen.L and supplement
the Mortgage, Deed of Trust, or Deed 1o Secure Debt (herein "Security Instrument™) (ated of even
date herewith, given by the undersigned (herein "Borrowcer™) to secure Borrower's Mate to
Freedom Mortgage Corporation (hercin "Lender") and covering the property defcribelin
the Security Instrument and located at 6960 S Anthony Ave, Chicago, IL 60637 (Fiopra
Address).

¥.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreemenls made
_in'the Security Insirument, Borrower and Lender further covenant and agree as follows:

If'the indebtedness secured hereby be guarantced or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hcrcof shall govern the
rights, duties and liabilitics of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said

VA GUARANTEED LOAN AND ASSUMPTION FOLICY RIDER
E¥ 53.43 Page 1of 3



2230013260 Page: 14 of 19

- UNOFFICIAL COPY

0135719787

Title or Regulations, including, but not limited to, the provisicn for payment of any sum in
connection with prepayment of the sccured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursvant to Covenant 18 of the Security
Instrument, are hereby amended or negaled (o Lhe extent necessary (o conform such instruments to
said Title or Regulations.

L ATE CHARGE: Al Lender's option, Borrower will pay a "lale charge” not exceeding Four
periert (4, 000%) of the overdue payment when paid more than Fifteen (15) days after Lhe
duz dars thereof to cover the extra expense involved in handling delinquent payments, bul such
"late charge" shall not be payable out of the proceeds of any sale made to satisfy the indebtedness
secured heleby unless such proceeds are sufficient W discharge the entire indebledness and all
proper costs and exrenses secured hereby.

GUARANTY: Shotld r0e Cepartment of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 davs from. the date that this loan would normally become eligible for such
guaranty committed upon by the Department of Yeterans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benelite)" the Mortgagee may declare the indebtedness hereby secured at
onee due and payable and may furelinas immediately or may exercise any other fights hereunder or
take any other proper action as by law neovided.

TRANSFER OF THE PROPERTY: "'his lsar may be declared immedialely due and payable
upon transler of the property securing such " oan 0 any transferee, unless the acceptability of the
assumption of the loan is established pursuvant to 74 17.5.C. 3714,

An authorized transfer ("assumption") of the propeishall also be subject 1o additional covenants
and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal #0 rug-half of one percent of the balance
of this loan as of the date of transfer of the property shall be pavable al the time of transfer to the
loan holder or 115 authorized agent, as trustee for the VA, If the assecier fails to pay this fee al the
time of transfer, the fee shall constitute an additional debt tc that a'ready secured by this
instrument, shall bear interest at the rate herein provided, and at the Jption of the payee of the
indebtedness hereby secured or any transferee thercof, shall be immediat=ty'dvue and payable. This
lee is automaticalty waived if the assumer is exempt under the provisions of 58 12.5.C, 3729(c).

{bY ASSUMPTION PROCESSING CHARGE: Upon application for appraval to allow
assumption and transfer of this loan, a processing fee may be charged by the ldian holder or ity
authorized agent for determining the creditworthiness of the assumer and subsequently re1sing the
holder's ownership records when an approved transfer is completed. The amount of s chargz
shall not exceed the maximum established by the VA for a loan 1o which 38 U.S.C. 3714 applics.

{c) ASSUUMPTION INDEMNITY LIARILITY: If this obligation is assumed, then the
assumcry hereby agrees to assume all of the obligations of the Veteran under the terms of the
instruments crealing and securing the loan, The assumer further agrees to indemnify the VA to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
53.43 Page 2 of 3



2230013260 Page: 15 of 19

'UNOFFICIAL COPY

0145719787

IN WITNESS WHEREQF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption
Policy Rider.

,)u-/J. Yogt O

".BORROWER - LEE €. HUGEES Jr

YA GUARANTEED LOAN AND ASSUMPTION POLICY RiIDER
£8 5343 Page 3of 3
1



2230013260 Page: 16 of 19

' UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents)

HUGHES

Loan #: 0145719787
MIN: 1000730-0145719787-7
Case #: 28-28-56-0991356

THIS 1-4 FAMILY RIDER is made thic'7ch day of September, 2022, and is

incorporated into and shall be deermed to amend ana wipriement the Mortgage, Deed of Trust or
Security Deed (the "Securily Instrument) of the same‘d<le given by the undersigned (the
"Borrower") Lo secure Borrower's Note (o Freedom Mortigare Corporation (the "Lender")
of the same date and covering Lhe Property described in the Sceurisz and located at: 6960 8

Anthony Ave,Chicago, IL 60637 |Property Address].

1-4 FAMILY COVENANTS. In addition (o the covenants aiid agrzements made in the
Security Tnstrument, Borrower and Lender further covenant and agree as foiigy s:

A. ADDITIONAL PROPERTY SUBJECT TO THE {ECURITY
INSTRUMENT. [n addition to the Property described in Security Instruinent, the
following items now or hereafter allached to the Property to the extent they are fiaturesam
. added to the Property description, and shall also constitute the Properly covered Ly the
" Securily Instrument: building materials, appliances and goods of every nature whitsosver
now or hereafter located in, on, or used, or intended to be used in cannection with the
Property, including, but not limited to, thase for the purposes of supplying er distributing
. healing, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
© apparatus, securily and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
* attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions theret, shall be deemed ta be and remain a part of the Property

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNTFORM INSTRUMENT

32.60 Form 3170 1/01  {page 1 of 3 pages)
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covered by the Security Instrument. All of the foregoing Logether with the Property
described in the Security Instrument (or Lhe leaschold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LLAW. Borrower shall nat
seek, agree to or make a change in the use of the Property or its zoning classification,
cnless Lender has apreed in writing to the change. Borrower shall comply with all laws,
wrainances, regulations and requirements of any governmental body applicable to the
Froperty,

C:SUBORDINATE LIENS. Excepl as permitted by federal law, Borrower shall
not allow zuy lien infertor (o the Security Instrument to be perfected against the Property
wilhout Lener's prior written permission.

D. RENT'L.0OSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition tethe 2iher hazards for which insurance is required by Section 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. ASSIGNMENT (JF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all lcases of the Property and all security depasits made in
conneclion wilh leases of the Properr; Mpan the assignment, Lender shall have the right to
modify, extend or terminate the existing le222s and to execute new leases, in Lender's sote
discretion. As uscd in this paragraph F| the ‘vord "lease" shall mean "sublease” if Lhe
Security Instrument is on a feasehold.

G. ASSIGNMENT OF RENTS; AP TMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and uasoréitionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Prapeily, regardlcss of to whom the
Rents of the Property are payable. Berrower authorizes [&enser or Lender's agents to collect
the Rents, and aprees that cach tenant of the Properly simll pav-the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents (ntil [ib Lender has given
Borrower notice of default pursuant to Scction 22 of the Secuvity Instrument and (ii)
Lender has given notice to the Lenani{s) that the Rents are to be paid (o tender or Lender's
agent. This assignment of Rents constitules an absolute assignment and 70t 71 assignment
for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Norrower
shall be held by Borrower as trustee for the henefit of Lender anly, to be apphed L iniv
sums secured by the Security Instrument; (i} Lender shall be entitled to collcot and reseive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shal!
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents coflected by Lender
or Lender's agents shall be upplied first to the costs of taking control of and managing the
Property and collecting the Renls, including, but not limited o, aromey's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
laxes, assessments and other charges on the Property, and then 13 the sums secured by the
Security Insirument; (v) Lender, |Lender's agents or any judicially appointed receiver shall
be liable to account for only thoge Rents actually received; and (vi) Lender shall he entitled

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
& 3240 Form 3170 1/M (page 2 of 3 pages)
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to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property withoul any showing as to the inadequacy of
_the Property as security.

I the Rents of the Praperty are not sufficient Lo cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Burrower to Lender secured by the Security
instrument pursuant to Section 9.

Borrower represents and warranls thal Borrower hag not executed any prior
aseipnment of the Rents and has not performed, and will not perfarm, any act that would

" prevanv'Lander from exereising it rights undler this paragraph.

Lenarer, or Lender's agenls or a judicially appointed receiver, shall not be required
to enter upep ke control of or maintain the Property before or after giving notice of
defavlt to Borrorver. However, Lender, or Lender's agents or a judicially appointed
receiver, may dose‘at iy time when a default occurs, Any application of Rents shall not
cure or waive any defauitor invalidate any other right or remedy of Lender. This
assignment of Rents of the I'roperty shall terminate when all the sums secured by the

+ Security Instrument are pawu 7o toll.

H. CROSS-DEFAUL £ R OVISION. Borrower's default or breach under any
note or agreement in which Lendcrdims an interest shall be a breach under the Security
Instrument and Lender may invoks anv.of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agree; (o the terms and covenants contained in this
14 Family Rider,

%Xfﬁ%Qﬂ

- BORROWER - LEE . H'UG 5 Jr

MULTISTATE 1.4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
&= 32.60 Form 3170 101 {page 3 of 3 pages)
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Exhibit A
Legal Description

Lots'd ir Block 12 in Johnston and Clement’s subdivision of the West %% of the South East %4 of section 22,
_Townsk(p 33 North, range 14, East of the Third Principal Meridian {expect that part thereof taken for
Railroad rigavv.ay) in Cook County, lllingis

Being the same propert/ as comveyed from M & A lnvestment Group, LLC to Lee 5. Hughes, Ir an
unmarried man as set fortt/in De=4 Instrument #2036416060 dated 05/06/2020, recorded 12/29/2020,
COOX County, ILLINOIS.

Parcel |D: 20-22-416-014-0000



