UNOFFICIAL COPY

Q:—Tf __ %2’01 ""'EA/ T E::::n A22\;’;E:g::u2g£i15 Feg: $OG,QQ v s s S
”“\n OTS Antl_Predatory g:?ek: (1:8;1;;;3"2(;'2‘52*04:12 PM Pg: 1 of 24
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Certificate of Exemption

Report Mortgage Fraud
844-768-1713

The property identified as: FIN: 16-07-302-023-1040

Address:
Street: 110 S MARION ST

Street line 2: #201
City: OAKPARK State: IL ZIP Code: 60302

Lender FIRST AMERICAN BANK

Borrower: SANDRAV MUNDT AN UNMARRIED WOMAN

Loan / Mortgage Amount: $332,500.00

This property is located within the program area and the transaction is exempt from the requiremeris of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity or person.

Certificate number: CC1C34A9-0105-4203-BEC7-EAAZBEBC154RD Execution date: 10/18/2022
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This Instrument Prepared By:
First American Bank
201 S, State Street
Hampshire, Illinois 60140

After Recording Return To;
First American Bank

201 8. State Street
Hampshire, lilinois 60140
Loan Number: 0000776013

Acmity Title y .

o1 Dempster {t,, fulte 20
22*‘ Skolde, TL G007 TF
— [Space Abcve This Line For Recording Data}

MORTGAGE

MIN: 100747900007760132 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are dcfined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and ir. Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are aloo provided in Section 17,

Parties

(A) "Borrower"is SANDRA V MUNDT a single woman

currently residing at 110 N Kenilworth #5¢, OAK PARK, ILLINOIS 603507

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is First American Bank

Lenderisa ILLINOIS CORPORATION organized and existing/o-der the laws of
ILLINOIS . Lender's address is 201 S. State Streei, Hampahire,
Hlinois 60140

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely
asanominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone mumber of P.O. Box
2026, Flint, MI 48501-2026, tel, {888) 679-MERS.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFCRM INSTRUMENT (MERS) vkngcmagic
Form 3014 07/2021
Page 1 of 18
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Documents

(D) "Note" means the promissory note dated October 18, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, thal is in cither (i) paper form, using Borrower's
written pen and ink signature, or (i) clectronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note cvidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED THIRTY-TWO THOUSAND FIVE HUNDRED AND 00/100
Dollars (U.S. § 332,500.00 ) plus inlerest.
Each Borrower wha signed the Note has promised 1o pay (his debt in regular monthly payments and to pay the debt
in full not lazer than November 1, 2052
(E) "Ridess” means all Riders to this Security Instrument that are signed by Borrower. All such Riders arc
incorporated Znto.and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check oz as applicable]:

(] Adjustable Rtz 2ider X] Condominium Rider
(] 1-4 Family Ride: {] Planned Unit Development Rider
[] Second Home Rider X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this documcn?, »hich is dated Qctober 18, 2022 ; logether
with all Riders to this document.

Additiona! Definitions

(G) "Applicable Law' means all controlling applicablc federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as wiil s all applicable final, non-appealable judicial
opinions.

(H) "Cemmunity Association Dues, Fees, and Assessments" means all Jues, fies, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associalior;, “wmeowners association, or similar
organization,

(I} "Pefault" means: (i) the failure to pay any Periodic Payment or any other anun? secured by this Security
Instrument on the date it is due; (ii} a breach of any representation, warranty, covenant, o9 gation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurale information or sietement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrow.r's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as désciibed in Section
8; or (iv) any action or proceeding described in Section 12(c).

{3} "Electronic Fund Transfer' means any transfer of funds, other than a transaction originated by vhoeh, drafl,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as lo order, instrucl, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, trensfers inifiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
autemated clearinghouse transfers.

(K) "Electronic Signature' means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021
Page 2 of 18
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(L} "E-SIGN" mcans the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 ef segq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (j) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; {ii) Jeasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation cvidenced by the Note, plus interest, any prepayment charges, costs,
expenses; and/late charges due under the Note, and all sums duc under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right to receive Barrower' s Periodic Payments and
any other payments xxade by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, witick iz-an entity that may service the Loan on behalf of the Loan Servicer.

(P) “"Miscellanecus Prozeeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurence proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; {i1) condemnation or other taking of ail or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) miirer resentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance” meansinsurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means any pa/ment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Fer’odic Payment,

(5) "Periodic Payment" means the regulany 'scheduled amount due for (i) principal and inlerest under the Note,
plus (ii) any amounts under Section 3.

(T) "Property" means the property described belov-under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrower.in connection with the lease, use, and/or oocupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures Act £i24J.8,C, § 2601 ef seq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be ameadad from time to time, or any additional or
successor federal legislation or regulation that governs the same subject matter, *When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply to a"federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA

{W) "Successor in Interest of Borrower™ means any party that has taken title to fie Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrarient.

{X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing \he validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property ig/iocated, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the s2m7 subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Securily
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warranls to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DaocMagic

Form 3014 0772021
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EEE%}I:IBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
A.P.N.: 16-07-302-023-1040

which cuireatly has the address of 110 5 MARION ST #201
[Street]
OAK PARK , Mlinois 60302 ("Property Address");
[City] [Zip Code]
and Borrower releases.aii - waives all rights under and by virtue of the homestead exemption laws of this Siate.

TOGETHER WITH =!in¢ improvements now or subsequently erected on the property, including replacements
and additions to the improvemen's o/l uch property, all property rights, including, without limitation, all easements,
appurtenances, royaltiss, mineral rights, oil or gas rights or profils, water rights, and fixtures now or subsequently
a part of the property. All of the foreg)ing s referred to in this Security instrument as the "Property." Borrower
understands and agrees that MERS holas/on'y legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with 12w or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of \5ose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Zender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVEN/ NTE, AND AGREES that: (i) Borrower lawfully owns
and posscsscs the Property conveyed in this Security Instrument iz f-.c simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has the righ. in mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and {iii) the Property is unsicumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownersh'p inteiests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title't= e Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loz closing.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use with Hmiled variations and
non-uniform covenants that reflect specific Hlinois state requirements {o conslitute a uniforz security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Boivaver will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the
Note, and any other amounts due under this Security Instrument, Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: () cash; (b) money order; (c} certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS}) % DocMagic
Form 3014 07/2021
Page 4 of 18



2230013265 Page: 6 of 24

UNOFFICIAL COPY

any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or retura any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or ¢laim that Borrower may have now or in the future against Lender will not relicve Borrower from
making the full amount of ail payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payrasals in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Fayments oro 2poly any Partial Payments at the time such payments are accepted, and also is not obligated to pay
1nterest on suchvuagplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full PericaioPayment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not mak<-such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Sectiori 2 or return them to Berrower. If not applied earlier, Partial Payments will be credited
against the folal amount du.under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan mo lification, or reinstatement. Lender may accept any payment insufficient fo bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

{(b) Order of Application of Partial “"avments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such puyment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outstariing Periodic Payment, as follows: first to interest and then to
principal due under (he Note, and finally to Escrow Iteris.\Jf all oulstanding Periodic Payments then due are paid in
full, any payment atmounts remaining may be applied tc late charges and (o any amounts then due under this Security
Instrument. If ali sums then due under the Note and this Scewr ity Instrument are paid in full, any remaining payment
amount may be applicd, in Lender's sole discretion, 1o a futuse Feriodic Payment or to reduce {he principal balance
of the Note,

If Lender receives a payment from Borrower in the amount of ore or more Periodic Payments and the amoun!
of any late charge due for a delinquent Periodic Payment, the payment may e applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordarics with Applicable Law,

(¢) Voluntary Prepayments, Voluntary prepayments will be applied as agsocibsd in the Note.

(d) No Change to Payment Schedule. Any applicalion of payments, insurauc: pioceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or pos(pone the due date, on change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borrowermus! pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money 0 provide for
payment of amounts due for all Escrow Items (the "Funds"}. The amount of the Funds required to be paid Gac)i month
may change during the term of the Loan. Borrower must promptly furnish to Lender abl notices or invoices of amounts
fo be paid under this Scction 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Jtems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requircment to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS}) + DacMaglc
Form 3014 07/20214
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed o be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collectand hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender wiil estimate the amount of Funds due in accordance with Applicable Law,

The Furds i1l be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
ot entily {includi=r Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender wiil'azply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrowes Zer: (i) holding and applying the Funds; {ii) annually analyzing the escrow account; or (iii)
verifying the Escrow Items; viless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires intcrest to be paid
on the Funds, Lender will not b re pvired to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an aniiual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Defi(iency of Funds. In accordance with RESPA, if therc is a surplus of Funds
held in escrow, Lender wiil account to Borzower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surp’us 'n the escrow account for the payment of the Escrow Items. H there
is a shortage or deficiency of Funds held in escrev-Lender will notify Borrower and Borrower will pay to Lender
the amount necessary lo make up the shortage or aeficicivy in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower auv Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, a‘sensments, charges, fines, and impositions attributable
to the Property which have priority or may aitain priorily over this' Szcurity Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Association Dues, Fecs, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the marner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may atain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation sccw/el by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bt} zon#Ssts the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender deie miies, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but.ouly until such procesdings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory to Lende: that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). If Lender determines #iatany part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument and Sorrower has
not taken any of the Required Aclions in regard to such lien, Lender may give Borrower a notice identi{ying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or (nore of the
Required Actions.

5. Property Insurance.

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘ﬁ‘qDocMagic
Form 3014 07/2021
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no oblipation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such crverage will insure Lender, but might not pretect Borrower, Borrower's equity in the Property, or the
contents uf (he Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in‘effzct, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance.Covarage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any arucrnis-disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance. urder this Section 5 will become additional debt of Borrower sccured by this Security
Instrument. These amounts wiil bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon nofice frum Lender to Borrower requesting payment,

(¢) Insurance Policies. A'l ir.surance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disappreve such policies; (i) must include a standard mortgage clause; and (iii) musl name
Lender as mortgagee and/or as an addi iona. loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower wiil sromptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage lo, or destruction
of, the Property, such policy must include a standord mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d} Proof of Loss; Application of Proceeds. L. the event of loss, Borrower must give prompt nofice to the
insurance carricr and Lender. Lender may make proof of less if not made promptly by Berrower. Any insurance
proceeds, whether or not the underlying insurance was requives by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be €cracmically feasible and determines that Lender’ s
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from fli¢ insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictiops applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold suck tnurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been compleied to'Lender’s satisfaction (which
may include satisfying Lender's minimum eligibility requircments for persons repairir g the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or'in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the tirs of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursepients directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will not bs required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree 11! vriting or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {(MERS}) 'kBucMagic
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(e} Imsurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights Lo any insurance
proceeds in an amousnt not to exceed the amounts vnpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to "sender without the need (o include Borrower as an additional loss payee. Lender may use the insurance
proceeds eitiicr to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or Lhis Security lustrument, whether or not then due.

6. Occupupcy, Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the exénation of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for-at JCast one year after the date of occopancy, unless Lender otherwise agrees in writing, which
consent will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
conirol.

7. Preservation, Maintcuaacs, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, [Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due toits sondition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Barrower will promptly repair the Property if damaged o avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid 1o Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing o restaring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the 12puirs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the *Zenf the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan,” Loacar may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, o pavzble jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property. 5orrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Prope/ty) i Lender has reasonable cause,
Lender may inspect the tnterior of the improvements on the Property. Lender will/givé Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knoviedge or consent gave
maierially false, misleading, or inaccurate information or slatements to Lender (or falled te.oroyide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Bolrawer's income or
asscts, understating or failing to provide documentation of Borrower's debt obligations and Labilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal tesilence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
inthis Security Instrument; (ii} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Ingtrument, or to enforce faws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: {I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I[) appearing in court; and
(IIl) paying: (A) reascnable attorneys' fees and costs; (B) properly inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including ils secured position in a bankruptcy praceeding. Securing the Praperty includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Sectien 9,
Lender is poirequired to do so and is not under any duly or obligation to do so. Lender will not be liable for not
taking any oi-all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure'anid/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may iaxz reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, ubtriiing credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrower authorizes and consents to these actions, Any costs asseciated with
such loss mitigation activitics may he paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibifed by Applicable Laxw,

(c) Additional Amonnts Secured.-Any amounts dishursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Securily Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will te rayable, with such interest, upon notice from Lender o Borrower
requesting payment.

(d) Leaschold Terms. If this Security [ns'iument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the ieasshold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the expresswritten consent of Lender, alter or amend the ground lease.
If Borrower acquircs fee title to the Property, the leasehoid <pd the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents, To the extent permitted by Applicabls Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconditiopaiy assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizss Ledder to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive thi: Rents until (i) Lender has given
Borrower notice of Defaull pursuant to Section 26, and (i) Lender has given notice to/the Tenant that the Rents are
to be paid to Lender. This Section 10 constitules an absolute assignment and not an ass!gnroent for additional security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benef4 07 Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to colleet and{ereive all of the
Rents; (iif) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid 1¢ Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to (Lerder and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiuis on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Insirument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when (he Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed. and will not perform, any acl that could prevent Lender from exercising its rights under this Security
Instrumeit.

(i Ceatrzl and Maintenance of the Property. Uniess required by Applicable Law, Lender, or a receiver
appointed under/plicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice' ol etault to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so0 at any time when Borrower is in Default, subject to Applicable Law.

(z) Additional Provisisns. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lernder. This Section 10 docs not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminate’'when.all the sums secured by this Security Instrument are paid in full.

T1. Mortgage Insurance.

{a) Payment of Premiums; Substiti.cion of Policy; Loss Reserve; Profection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage [nsurance in effect. If Borrower was reqiicd to make separately designated payments toward the premiums
for Morigage Insurance, and (1) the Morigage Insurazce coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in ils sole
discretion that such mortgage insurer is no longer eligible to/provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtaw Coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent toabs cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lander,

If substantially equivalent Mortgage Insurance coverage is not available; Corrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insursice coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable loss sesarve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Jzender will not be required to pay
Borrower any intcrest or earnings on such loss rescrve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes availably, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuranc=

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was recuired (o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay/ibe premiums
required to maintain Mortgage Insurance in effect, or t0 provide a non-refundable loss reserve, untnlender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until terminalion is required by Applicable Law. Nothing in this Scclion 11 affects
Borrower's obligation to pay interest at the Note rate.

{b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indircctly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losscs. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan; (ii} increase the amount Borrower will owe for Morlgage Insurancs; (iii)
entitle Borrziwver to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homieowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any additiznal-or successor federal legislation or regulation that governs the same subject matter ("HPA"), These
rights under the M P4 may inctude the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insuraice; tz-have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance pr2iniams that were uncarned at the time of such cancellation or termination,

12. Assignment and Auplication of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of M.cellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lendir znd-agrees that such amounts will be paid to Lender,

(b) Application of Miscellazeous Proceeds upen Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be appliec to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lenag." ssecurity will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have thz right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensure fis-work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requireinents for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbucsement or in a series of progress payments as the work
is completed, depending on the size of the repair or restorttici.. the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such dishussements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Unless.Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Procecds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellangous Proceeds. If Let.der dzems the restoralion or repair not to
be economically feasible or Lender's security would be lessened by such resiuration or repair, the Miscellaneous
Proceeds will be applied to the sums sccured by this Security Instrument, whether or vot then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order tizt Partial Payments are applied
in Section 2{b).

{c}) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Los: in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, ali.af /b Miscellansous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due. with the cxcess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial Lrevaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Securify Instrument immediately before the Partial Devaluation, a percentage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument uniess Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that wil] be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair markel value

ILLINCGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic
Farm 3014 07/2021
Page 11 of 18



2230013265 Page: 13 of 24

UNOFFICIAL COPY

of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Rorrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, afl of the
Miscellaneous Proceeds will be applied (o the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply (he Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Properly, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days afier the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence} offers to settle a claim for damages. "Opposing
Party™ mcanc<ne third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action.in regard to the Miscellaneous Proceeds.

(€) Procvesirg Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begirs, »vpsther civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impsiripcnt of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default ans, i acoeleration has occurred, reinstate as provided in Section 20, by causing the action
of proceeding to be dismiszed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's irterest in the Property or rights under this Security Instrument. Borrower is
uncenditionally assigning to Lender the rroceeds of any award or claim for damages that are aliributable 1o the
impairment of Lender's interest in the [ roperty, which proceeds will be paid io Lender. All Miscellaneous Proceeds
that are not applied to restoration or repai of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance -y Lender Not a Waiver. Borrower ar any Successar in Interest
of Borrower will not be released from liability under this Security Instrument if Lender exiends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or fo refuse to extend time for payment or
otherwise modify amortization of the sums secured by this S=curity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any ‘orbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of paymeate from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, will net e a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Zound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Boriower wha signs this Security
Insirument but does not sign the Note: (a) signs this Security Instrument Lo mortgage, @ant; convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable incheate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from tie Progerty to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; ‘apd (2) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without atficiing such
Borrower's obligations under this Security Instrument.

Subject 1o the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be refeased from Borrower's obligalions
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay {i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed il connection with Borrower's Default to prolect Lender's interest in the Property and rights under this
Security inswument, including: (i} reasonable attorneys’ fees and costs; (if) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

{¢) Permizatility of Fees. In regard to any other fees, the absence of express authority in this Security
Instroment to chargs'»specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charpe iz, that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause if Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or ather loan ciizi ges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge will be ceduced by the amount necessary to reduce the charge to the permitted limit, and
(i) any sums already collected from Borrewer which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by recucing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the recuction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge 15 provided for under the Note). To the extent permitted by Applicable
L.aw, Borrower's acceptance of any such refund ricde by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of suc/ overcharge.

16. Notices; Borrower's Physical Address. All\notic=s given by Borrower or Lender in conneclion with this
Securily Instrument must be in wrifing.

(a} Notices te Borrower, Uniess Applicable Law requires 2different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to have’o.%n given to Borrower when (1) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Address (as dfined in Section 16{c) below) if sent by means
other than first class mail or Elecironic Communication (as defined in Scciion 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law ¢.:pressiy requires otherwise. IT any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding reguirement under this Security Instrurient.

(b) Electronic Notice to Borrower, Unless another delivery method is requircd by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electrenss Communication™} ifs (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrdwen's e-mail or other
¢lectronic address ("Electronic Address"); (i1} Lender provides Borrower with the option o veczivie aotices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication;ard (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication/in zonnection
with this Security Insirument will be deemed to have been given to Borrower when sent unless Lender bec s aware
that such notice is not delivered, If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”)
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may desipnate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable /Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrumeit.

(e) Bocrewar's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addresswiwre Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addiesschanges.

17. Governing Lay; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the Steie of lllinois. All rights and obligations contained in this Security Instrument are subject
lo any requirements and lsitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflizting provision, and (ii) such conflicting provision, to the cxtent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be sileat, but such silence should not be construed as a prohibition against
agreement by contracl. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicavie Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words inne vingular will mean and include the plural and vice versa;
(b} the word "may" gives sole discretion without any obligation to take any action; {c) any reference to "Section” in
this document refers to Sections contained in this Security. Instrurment unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do act define, timit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provisici,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrowe . For purposes of this Section 19 only,
"Interest in the Properly” means any legal or beneficial interest in the Proparty “including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sal:s contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future dute.

If all or any part of the Property or any Interest in the Property is sold or trans erred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lende~"s prior written consent,
Lender may require immediale payment in full of all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notise »will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within wilich Borrower
must pay all sums secured by this Sceurity Instrument. If Borrower fails to pay these sums prior to, oi uyon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenscs incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) properly inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstatc the Loan after Acceleration. If Borrower meets certain condilions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower’ sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions; (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had aceurred; (bb) cure any Default
of any other covenanis or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fecs and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Froperty
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower' sishligation to pay the sums sccured by this Security Instrument or the Note, will continue unchanged,

Lender-<oay require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as seléct=d by Lender: (aaa) cash; (bbb) money order; (coc) certified check, bank check, treasurer's check, or
cashier's check, prmvided any such check is drawn upen an institution whose deposits are insured by a U.S. federal
agency, instrumeniatify;or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrument il obligations secured by this Security Instrument wilt remain fully effective as if no
acceleration had accurred,

21. Sale of Note. The'vote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or oy tiaes. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument willconves: to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the-right and authority to take any such action.

The Loan Servicer may change one or morea s during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the'right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security fnstrument; (b} perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, tois3scurity Instrument, and Applicable Law on behalf of
Lender. I there is a change of the Loan Servicer, Borrower wi!l Lie given written notice of the change which will state
the name and address of the new Loan Servicer, the address to y/pich payments should be made, and any other
information RESPA and other Applicable Law require in connection 1vifh a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notitied th="oiher party (in accordance with Section
16) of an alleged breach and afforded ihe other parly a rcasonable period aftel the giving of such notice o take
corrective action, neither Borrower nor Lender may commence, join, or be joincd Jo any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party's actidns pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of inis Security Instrument or
the Note, If Applicable Law provides a time period that must elapse before certain aciicn can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Defeult yiven to Borrower
pursuant to Section 26(a) and the netice of acceleration given to Borrower pursuant to Section. 12 vl be deemed to
satisfy the notice and opportunity (o take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Law} waere the
Propetty 1s located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radivactive materials; {iii) " Environmental Cleanup” includes any response action, remedial action, or removat action,
as defined in Environmental Law; and (iv) an "Environmental Conditicn” means a condition that can cause, contribule
to, or otherwise trigger an Environmental Cleanup,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMaglc
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threalen to release any Hazardous Subslances, on orf in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affccts or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property {including, but not limited to, hazardous substances in consumer products).

(c} Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any investigation,
claim, demzud, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and-any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Zondition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardoug =xistance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afiects #iv value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private garty, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Bor{oy cr will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securiuy Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed ».it'e Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is clectronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note u:ing an Electronic Signature adopled by Borrower ("Borrower's Elcctronic
Signature"} instead of signing a paper Nofe with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express conscnt to sign the electrorac /Vete using Borrower' s Electronic Signature; {c) understood that by
signing the electronic Note using Borrower's Elecuonic Signature, Borrower promised 1o pay the debt evidenced by
the cleetronic Meote in accordance with its terms; and’(g), signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by duing ea, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender furiier covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Rariower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lerder exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in additiun o any other information required
by Applicable Law: (i) the Default; (i) the action required to cure the Default; (1i*) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, ‘ny which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by (his Security Instrumenti, foreclosure by judicial proceeding and saic of the Properly; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the forecl>sarnd proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date ssec.fied in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument wit/ww: furiher
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (ii} property inspection and valuation fees; and (iit) other fees incurred to protect Lender's
interest in the Properly and/or rights under this Securily Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid fo a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrawer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only aftzr providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, jucluding interest and any other charges Lender may impose in connection with the placement of the
insurance, until iliecfective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowel 2 wtal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower =y bz able to obtain on its own,

BY SIGNING BELGYy, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sigried 0y Borrower and recorded with it.

%W_‘ (Sea.)

SANDRA V'MUNDT =~J -Borrower
Witness Wiiness i
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ';"{DDI:MEQ?C
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[Space Below This Line For Acknowledgment]

) ss.
County of COOK )

I /»j .Dd.g’a o /_Jlé VVL/K]QQ—‘ certify that

(here give name of officer and his official title)

SANDRA V/MLINDT

{name of grantor, azi1f acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be thesame person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in person, ‘and wcknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, ror the uses and purposes therein set forth.

Dated: !U L -2l

2 S

(Sigrature of officer)

AP
Sy

Loan 8riginator: JAMES T DUI\1L(§P i, NMLSR ID 1589786
Loan Oniginator Organization: FIRST AMERICAN BANK, NMLSR ID 441401
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MIN: 100747900007760132 Loan Number: 0000776013

FIXED INTEREST RATE RIDER
Date: October 18, 2022

Lender: First American Bank

Borrower(s): SANDRA V MUNDT

THIS E'XED INTEREST RATE RIDER is made this  18th day of October, 2022
and is incorprrzted into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to s:ovic repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
First American benk
(the "Lender"). The Stevrity Instrument encumbers the property more specifically described in the Security
Instrument and located at:

110 S MARION ST #201, OAK PARK, ILLINOIS 60302
[Property Address]

ADDITIONAL COVENANTS, Laaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtlier'csvenant and agree as follows:

A. Definition ( D ) "Note" of the Secvrity Instrument is hereby deleted and the following
provision is substituted in its place in the SecuriiyIrstrument:

{ D ) "Note" mezans the promissory note dated Qctoder 18, 2022 , and signed by each
Borrower who is legally obligated for the debt under that prom:ssory nole, that is in either (i) paper form,
using Borrower"s written pen and ink signature, or (ii) electronic fo'm, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicabls.The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender THREE HUNDRED THIRTY-TWO THOUSAND

FIVE HUNDRED AND 00/100 Dollars (U.S. § 332,520.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regulir nionthly payments and to pay
the debt in full not later than November 1, 2052 at the rate of 5.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants sénlained in this Fixed
Interest Rate Rider.

e

rower SANDRA V MUNDT Date

ILLINOIS FIXED INTEREST RATE RIDER A :
LFIRRDR 08/14/22 % DocMagic
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MIN: 1060747800007760132 Loan Number: 0000776013

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of Qctober, 2022 )
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the *Security Instrument") of the same date given by the undersigned {the "Borrower") to
secuie Borrower's Note to First American Bank, AN ILLINOIS CORPORATION

(the "Lender")
of the same-<até-and covering the Property described in the Security Instrument and localed at:

0 S MARION ST #201, OAK PARK, ILLINOIS 60302
[Property Address}

The Property includes a unit in; together with an undivided interest in the common elements of, a
condominivm project known az.

OPERA CLUB

|Name of Condominium Project]

(the "Condominium Project"}. If the owners assccigiion or other entity which acts for the Condominium
Project (the "Owners Association") holds title ‘to. properly for the benefit or use of its members or
sharcholders, the Property also includes Borrower' s iniarestdn the Owners Association and the uses, praceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ropresantations, warranlies, covenants, and
agreements made in the Security Instrument, Borrower and Lender firdiier covenant and agree as follows:

A. Condominium Obligations. Borrower will perform ail 5t Borrower's obligations under
the Condominium Project's Constituent Documents, The "Constituers Tocuments” are the: (i)
Declaration or any other document which creates the Condominium Project; (i} by-laws; (iit) cade of
regulations; and (iv) other equivalent decuments. Borrower will promptly pay,.when duc, all dues and
assessments imposed pursuant to the Constitueni Documents,

B. Property Insurance. So long as the Owners Association maintains, with-a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project/ which is
satisfactory to Lender and which provides insurance coverage in the amounts (including dedactble
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, Lhen (1) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemcd satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CON_DOM[NIUM RIDER '}rDotMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower will give Lender prompl notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the exccess, if any, paid to Borrower.

2. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insur< that the Qwners Association maintains a public liability insurance policy acceptable in form,
amourl, 2nd extent of coverage to Lender.

D. Chndemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Boriowa, in connection with any condemnation or other taking of all or any part of the
Property, whether /20" the unit or of the common clkements, or for any conveyance in lieu of
condemnation, are herehy assigned and will be paid to Lender, Such proceeds will be applied by Lender
to the sums secured by tiie Security Instrument as provided in Section 12

E. Lender's Prior Consant. Borrower will not, except after notice to Lender and with
Lender's prior written consent, it partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Cirdominium Project, excepl for abandonment or (ermination
required by law in the case of substantial destrirtion by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any ¢ mendment to any provision of the Constituent Documents
unless the provision is for the express benefit of Tender; {iii) termination of professional management
and assumption of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coviraje maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ((ues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this pri2graph F will become additional
debt of Borrower sceured by the Securily Instrument, Unless Borrower and Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursement 4t theNote rate and will be
payable, with interest, upon notice from Lender to Borrower requesting paymer(t.

MULTISTATE CONDOMINIUM RIDER < DocMagic
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Condominium Rider.

Yl

ANDRA V MUNDT -Borrower

MULTISTATE CONDOMINIUM RIDER vr DocMagic
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File #: 43829
Exhibit "A”
Property Address: 110 South Marion Street, Unit 201, Qak Park, IL 60302
County: Cook
Tax Parce!#.16-07-302-023-1040
PARCEL 1:

UNIT NUMBER 20104 THE RESIDENCE AT THE OAK PARK OPERA CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

LOT 8 IN JAMES W. SCOV\LLE'S ADDITION TO HARLEM IN THE SOUTHWEST 1/4 OF
SECTION 7, TOWNSHIP 39 NOR1+, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPTING THEREFRCM PARCEL "B" ON PAGE 4 OF 9 OF PLATS) IN COOK
COUNTY, ILLINOIS, WHICH SURVY |3 ATTACHED AS EXHIBIT "B" TO THE DECLARATION
OF CONDOMINIUM OWNERSHIP RECORDED NOVEMBER 8, 2006 AS DOCUMENT
NUMBER 0631217018, AS AMENDED FROM TiME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACz MUMBER P-1, ALIMITED
COMMON ELEMENT, AS SET FORTH IN THE DECLARATICM ©F CONDOMINIUM AND
SURVEY ATTACHED THERETO AND RECORDED AS DOCUMENT NUMBER 0631217018,
IN COOK COUNTY, ILLINOIS.



