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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated Cstobsr 25, 2022, is made and executed between Approach Holdings,
LLC, a Wisconsin limited liability company, whose address is 780 Elm Grove Road, Suite 120, Elm Grove, Wi
53122 (referred to below as "Grantor") and F(x Corimunifiss Credit Union, whose address is 3401 E Calumet
St, Appleton, WI 54915 (referred to below as “"Le/ic?").

ASSIGNMENT. For valuable consideration, Grantor herex:=a=zians, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interes{ in/ard to the Rents from the following described
Property located in Cook County, State of lllinois:

PARCEL A

THAT PART OF THE SOUTH EAST 1/4 OF SECTION 18, TCWNShkIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCINZ AT A POINT IN THE SOUTH
LINE OF SAID SOUTH EAST 1/4 WHICH IS 416.28 FEET WEST OF THE SOULTH EAST CORNER OF SAID
SECTION 19 AND CONTINUING THENCE WEST ON THE SCQUTH LINE GF SAID SOUTH EAST 1/4, A
DHSTANCE OF 177.00 FEET TO A POINT; THENCE NORTH AT RIGHT ANGLES. 77 SAID SOUTH LINE FOR
A DISTANCE OF 230.00 FEET TO A POINT, IN THE SOUTH LINE OF MELROSE STF.CET; THENCE EAST
ON SAID SOUTH LINE, SAID LINE BEING PARALLEL WITH THE SOUTH LINE OF SA/D SUUTH EAST 1/4,
FOR A DISTANCE OF 177.0 FEET TO A POINT; THENCE SOUTH AT RIGHT ANGLES U SAID SOUTH
LINE FOR A DISTANCE OF 230.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,

PARCEL B

THAT PART OF THE SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 12, CAS1 OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A PRINT IN THE st
LINE OF SAID SOUTH EAST 1/4 WHICH IS 593.28 FEET WEST OF THE SOUTH EAST CORNER OF A0
SECTION 18 AND CONTINUING THENCE WEST ON THE SCUTH LINE OF SAID SOUTH EAST 1/4, FOR »
DISTANCE OF 122.00 FEET TO A POINT; THENCE NORTH AT RIGHT ANGLES TO SAID SOUTH LINE FOR
A DISTANCE OF 230.00 FEET TQ A POINT IN THE SOUTH LINE OF MELROSE STREET; THENCE EAST ON
SAID LINE, SAID LINE BEING PARALLEL WITH THE SOUTH LINE OF SAID SOUTH EAST 1/4 FOR A
DISTANCE OF 122.00 FEET TO A POINT; THENCE SOUTH AT RIGHT ANGLES TO SAID SQUTH LINE FOR
A DISTANGE OF 230.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL C

THAT PART OF THE SOUTH EAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT IN THE SOUTH
LIME OF SAID SOUTH EAST 1/4 WHICH 18 715.28 FEET WEST QF THE SOUTH EAST CORNER OF SAID
SECTION 19 AND CONTINUING THENCE WEST ON THE SCUTH LINE OF SAID SOUTH EAST 1/4, A
DISTANCE OF 170.00 FEET; THENCE NORTH AT RIGHT ANGLES TO SAID SOUTH LINE 230.00 FEET TO
A POINT IN THE SOUTH LINE OF MELROSE STREET; THENCE EAST ON SAID SOUTH LINE, SAID LINE
BEING 230.00 FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE OF SAID SOUTH EAST 1/4,
170.00 FEET; THENCE SOUTH AT RIGHT ANGLES TQ SAID SQUTH LINE, 230.00 FEET TO THE PLACE
OF BEGINNING, ALL IN CODK COUNTY, ILLINOIS,

The Property or its address is commonly known as 11241 Melrose Avenue, Franklin Park, IL 60131. The
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Property tax identification number is 12-1 9-400-@6’1-0000 Vol. 64 (Parcel A); 12-19-400-051-0000 Vol. 64
{Parcel B and C). o5l

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
lighilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Granter or any cne or more of them, whether now existing or hereafter arising, whether related
ar unrelated to the purpose of the Note, whether voluntary or otharwise, whether due or not due, direct ar
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be fiable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upan such amounts may be ar hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceabla.

FUTURE ADVANCES. in addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignmant secures, in addition to the amounts specified in the Note, all future amounts Lender in its
discrmuen nay loan to Grantor, together with all interest therean.

THIS ASTGMMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY Al'D 1)L OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS /| TH.8 ASSIGNMENT 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PURFOZMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shali pay to<cepuyr all amounts secured by this Assignment as they become dug, and shall sfrictly
perform all of Grantor's oblicstions under this Assignment, Unless and until Lender exercises its right to collect
the Rents as provided beiow and so long as there is no default under this Assignment, Grantor may remain in
passession and control of ard cpercte and manage the Property and collect the Rents, provided that the
granting of the right to collect the'Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND W/ FANTIES. Grantor warrants that;

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepts thy Lender in writing.

Right to Assign. Grantor has the full right, power 4nd authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assiarecior conveyed the Rents to any other persen by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber’ oo otherwise dispose of any of Grantor's
rights in the Renis except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. lender shall havs the right at any time, and even
though no default shall have occurred under this Assignment, to collac: and seceive the Rents. For this
purpose, Lender Is hereby glven and granted the foliowing rights, powers and a2atkurity:

Notice to Tenants. Lender may send notices {0 any and all tenants of the Fiozer advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property;dumand, collect and
raceive from the tenants or fram any other persons liable therefar, all of the Rents; institute ~uu carry an all
legal proceedings necessary for the protection of the Property, including such proceediygs 5 may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or Zer-nts or
other persons from the Property.

Maintain the Property. [Lender may enter upcn the Preperty to maintain the Properly and keep the somein
repair; to pay the costs thereof and of all services of all employees, Including their equipment, and o ai
cantinuing costs and expenses of maintaining the Praperty in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other Insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and afl things to execute and comply with the laws of the
State of llinots and also &lf other laws, rules, orders, ardinances and requirements of all other governmental
agencies affecting the Proparty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. lender may do all such other things and acts with respect to the Propetty as Lender may
deem apprapriate and may act exclusively and sclely in the place and stead of Grantor end to have all of
the powars of Grantar for the purposes stated above.

No Requirement to Act, Lander shall not ba required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
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any cther specific act or thing.

APPLICATION OF RENTS. All costs and expenses insurred by Lender in connection with the Property shal be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the agplication of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures mada by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness sscured by this Assignment, and shall be payable on demand, with interest at the Note rafe
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
axecute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Propery, Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATSMENT OF SECURITY INTEREST. If payment Is made by Grantor, whether voluntarily or atherwise,
or by guaiantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that paymeant (A) to Grantor's frustee in bankruptey or to any similar person under any federal or state
bankruptcy 'aw or law for the refief of debtors, (B} by reason of any judgment, decree or arder of any court or
administrative ady having jurisdiction over Lender or any of Lender's property, or (G) by reason of any
settlement or comipromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebiadres= shall be considersd unpaid for the purpose of enforcement of this Assignment and
this Assignment shall cointiiue to be effective or shall be relnstated, as the case may be, notwithstanding any
cancellation of this Assicriient or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue Lo secure the amount repaid or recovered to the same extent as if that amount
never had been originally receiséd vy Lender, and Grantor shall be bound by any judgment, decres, order,
settlement or compromise relating to thoindebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action_or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails t= comply with any provision of this Assignment or any Related
Documents, including but not limited to Gran'or's fellure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigniies/tor any Related Documents, Lender on Grantor's behalf may
{but shall not he obligated to) fake any action thiat Lander deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interes(s, enzumbrances and other claims, at any time levied or
placed on the Rents or the Properly and paying all cosie-feinsuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such.nimoses will then bear interest at the rate charged
under the Mote from the date incurred or paid by Lender (o *he date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's oriion, will (A) be payable on demand; (B}
be added to the balance of the Note and be apporlionad among and e/ payable with any installment payments
to become due during either {1) the term of any applicable insurance >iicy; or {2) the remaining term of the
Nete; or (C) be freated as a balloon payment which will be due and pzyabic at the Note's matwrity. The
Assignment also will secure payment of these amounts.  Such right shall Le in addition fo all other rights and
remedies to which Lender may be entitled upon the occurrence of any Event of Delault.

DEFAULT. Each of the following, at Lenders option, shall constifute an event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults, Grantor fails to comply with or fo perform any other term, obligatio’, casenant or
condition corfained in this Assignment or in any of the Related Dacuments or to comply with.or 't oerform
any term, abligation, covenant or condition contained in any other agreement between Lender anu Crariior.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to male any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discha y=
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, ar any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respactive obligations under this Assignment or any of the Related Dacuments.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantar or
on Grantor's behalf, or made by Guarantor, or any other guarantor, endorser, surety, or accommodation
party, under this Assignment or the Relaled Documents in connection with the cbtaining of the
Indebtedness evidenced by the Note or any security document directly ar indirectly securing repayment of
the Mote is false or misleading in any material respect, either now or at the time made or furnished or
becomes false or misleading at any tme thereafter.

Defective Collateralization. This Assighment or any of the Related Documents ceases ta be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insclvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws fram the limited liability company, or any ather termination of Grantor's existence as a
golng husiness or the death of any member, the insolvency of Grantor, the appointment of a receiver for
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any part of Granfar's property, any assignment for the benefit of craditors, any type of creditor workout, or
the commencement of arty proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
Judicial proceeding, self-help, repossession or any other method, by any creditor of Granter or by any
governmental agency against the Rents or any property securing the Indebtedness. This Includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there Is a good falth dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and If Grantor gives Lender written
notics of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
credifor or forfelture proceeding, in an amount determined by Lender, in ifs sole discretion, as being an
adequate reserve or bond for the dispute.

Execution; Attachment. Any execufion or attachment is levied against the Property, and such exscuticn or
attachment is not set aside, discharged or stayed within thirty (30) days after the same is levied.

Ch-inge in Zoning or Public Restriction. Any change in any zoning ordinance or regulation or any other
publiv restriction is enacted, adopted or implemented, that limits or defines the uses which may be made of
the Pioperty such that the present ar intended use of the Property, as specified in the Related Documents,
would Ee i violation of such zoning ordinance or regulation or public restriction, as changed.

Default Usia=r'02ser Lien Documents. A default cccurs under any other mortgage, deed of trust or security
agreement covating 2l or any portion of the Property.

Judgment. Unless ~de/juately covered by insurance in the opinion of Lender, the entry of a final judgment
for the payment of mrney involving mare than ten thousand dellars ($10,000.00) against Grantor and the
fallere by Grantor to displiaige the same, or cause it to be discharged, or bonded off to Lender's
satisfaction, within thirty (22} days from the date of the order, decree or process under which or pursiant
to which such judgment was entered.

Property Damage or Loss. The Prenertvs lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the wieceding events occurs with respect to any Guarantor, or any
other guarantor, endorser, surety, or acccmnecation party of any of the Indebtedness or any Guarantor, or
any other guaranior, enderser, surety, or accoinmodation party dies or becomes incompetent, ar revekes or
disputes the validity of, or liabifity under, any Guarinty »f the Indebtedness,

Adverse Change. A material adverse change accure-inSrantor’s financial condition, or Lender beliaves the
prospect of payment or performance of the Indebtedness s impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol ghy Event of Default and at any time
thereafter, l.ender may exercise any one or mare of the following righ!=-and remsdies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without potice to Grantor to declare the
entire Indebtedness immediataly due and payable, including any prepaymant Qenaly that Granfor would be
required to pay.

Coliect Rents. Lender shal! have the right, without notice 1o Grantor, to take possessinn of the Froperty
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, In furtherance of this right, Lender shall have i the rights
provided for in the Lender's Right to Recaive and Collect Rents Section, above. If the Rerts are cnllected
by Lender, then Grantor irrevocably deslgnates Lender as Grantor's attorney-in-fact to endorse instninents
received in payment thersof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the ohiigaticns
for which the payments are made, whether or not any proper grounds for the demand existed. Lender riay
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shall have the right fo be placed as morlgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Froperty preceding foreclasure or sale, and to collect the Rents from
the Property and apply the praceeds, over and abave the cost of the receivership, egeinst the Indebtedness.
The mortgagee in possession or receiver may serve without bond If parmitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebledness by a substantial amount, Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies, Election by Lender to pursue any remedy shall not exclude pursuit of any ather
remedy, and an election to make expenditures or fo take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise itsremedles. e

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
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attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payabie on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph inciude, without limitation, however sublect to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cast of searching records, obtaining title reports {including foreclosure reports}, surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, o the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS, The following miscellanecus provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, consiitutes the entire
undeistanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or’emedment to this Assignment shall be effective unless given In writing and signed by the party or
parties Seught to be charged or bound by the alteration ar amendment.

Caption'Hexdings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to.terpret or define the provisions of this Assignment.

Governing Law _ Vfith respect to procedural matters related {o the perfection and enforcement of Lender's
rights agains{ the <“ror.crty, this Assignment will be governed by federal law applicable to Lender and to the
axtent not preempted by foderal law, the laws of the State of lllinois. In all other respects, this Assignment
will be governed by foderal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Wisco\slr without regard to its conflicts of law provisions. However, if there ever is
a guestion about whether any provision of this Assignment is valid or enforceable, the provisien that is
questioned will be governed by waichover state or federal law would find the provision to be valid and
enforceable. The loan transaction that is evidenced by the Note and this Assignment has been applied for,
considerad, approved and made, and all niecessary loan documents have been accepted hy Lender in the
State of Wisconsin.

Choice of Venue. [f there is a lawsuit, Granwr agrees upon Lender's request to submit to the jurisdiction
of the courts of Outagamie County, State of Wiscoisin.

Merger. Thare shall be no merger of the interesi-ar caotate created by this Assignment with any other
interest or estate in the Property at any time held by ar Zor the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there Is more than one Ror.awer or Grantar, ihen all wards used in
this Assignment in the singular shall be deemed to have been‘usid in the plural where the context and
construction so require. (2} If more than one person signs this-Assignmant as "Grantor,” the abligations
of each Grantor are joint and several. This means that if Lerder brings(a lav suit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same persen, Lender heed not sue Borrower
firat, and that Borrower need not be jeined in any lawsuit. {3) The names givan to paragraphs or sections
in this Assignment are for convenience purpases only. They are not to be used/o iiterpret or define the
provisions of this Assignment.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omissicn on the par ol Lender in
exercising any right shall operate as a waiver of such right or any ather right. A walver by Londer of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right vihéruise to
demand strict compliance with that provision or any other provision of this Assignment, Ne prior waiver by
Lender, nor any course of dealing between Lender and Granter, shall constitute a waiver of any of Lende's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lenaer’is
required under this Assignment, the granting of such consent by Lender in any instance shall not constituie
continuing consent to subsequent instances where such consent Is required and in all cases such congent
may be granted or withheld in the sole discretion of Lender.

Non-Liability of Lender. The relationship between Grantor and Lender created by this Assignment ls strictly
a debtor and creditor refationship and not fiduciary in nature, nor is the relationship to be construed as
creating any partnership or jolnt venturs between Lender and Grantor, Grantor is exercising Grantor's awn
judgment with respact io Grantor's business. All information supplied to Lender is for Lender's pratection
only and no other party is entitled to rely on such information. Therz is no duty for Lender to review,
inspect, supervise or inform Grantor of any matter with respect to Grantor's business. Lender and Grantor
intend that Lender may reasonably rely on all information supplied by Grantor to Lander, tagether with all
representations and warranties given by Granfor to Lender, without investigation or conflrmation by Lender
and that any investigation or failure to investigate will not diminish Lender's right to so rely.

Motices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually recsived by telefacsimile (unless otherwise required by
law), when deposlited with a nationally recognized overnight courier, ar, if mailed, when deposited in the
United States mail, as first class, certified or registered malil postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change Its address for notices under this
Assignment by giving formal written netice to the other parties, specifying that the purpose of the notice is
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to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or reguired by law, if there is more than one Grantar,
any notice given by Lender to any Grantor Is deemed to be notice given to all Grantors.

Powers of Attorney. The varlous agencies and powers of attarney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same ara renounced by Lender,

Severability, If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illagal,
invalid, or unenforceahle as to any other circumstance. |If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
madified, it shall be considered deleted from this Assignment, Unless otherwise required by law, the
illegality, invalidity, or unenfarceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provisicn of this Assignment.

So!: Liscretion of Lender. Whenever Lender's consent or approval is required under this Assignment, the
decisiun.as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lender
and Léndar's declsion shall be final and conclusive.

Successeis and Assigns.  Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this.Aszighment shall be binding upen and Inure to the beneflt of the parties, their successors and
assigns. If owneiship of the Property becomes vested in a persen other than Grantor, Lender, without
notice to Grantol, ray deal with Grantor's successors with reference to this Assignment and the
Indebtednass by way Of farhearance or extension without refeasing Grantor from the obligations of this
Assignment or liability under the indebtedness.

Time Is of the Essence. Tirmo'ig of the essence in the performance of this Assignment,

Waiver of Homestead Exemption’ Gantor hereby releases and waives all rights and bengfits of the
homestead exemption laws of the Sfate of lllinols as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NO™AITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTCX HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILGS 5/15 1601(b) OR ANY SIMILAR LAY/ EXISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION N GRANTOFR'S BSHALF AND ON BEHALF OF ANY QTHER PERSONS
PERMITTED TC REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms sbillhave the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all reiereiiczs to dollar amounts shall mean amounts in
lawful money of the United States of America. Wards and terms ured in the singular shall include the plural,
and the plural shall include the singular, as the contaxt may require. /wWe'rds and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Gniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all uxhilits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Eerrower, The word "Borrower” means Approach Holdings, LLC.

Event of Default. The words "Event of Default” mean individually, collectively, and inte ¢hangeably any of
the events of default set forth in this Assignment in the default section of this Assignmer.i.

Grantor. The word "Grantor" means Approach Holdings, LLC.

Guarantor. The word "Guarantor” means any guaranter, surety, or accommodation party of any o aill of
the [ndebtedness, and, in each case, Grantor's successors, assigns, heirs, personal represeri@ives,
executars and administrators of any guarantor, surety, or accommodation party.

Guaranty. The word "Guaraniy" means the guaranty from Guarantor, or any other guarantor, endorser,
surety, or accommodation party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness, The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
madifications of, consolidations of and substitutions for the Note or Related Documents and any amounis
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enfarce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes the future advances set forth in the
Future Advances provislon, together with all interest therson and all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means Fox Communities Credit Urion, its successars and assigns.
4

Note. The word "Mote" means the promlssory note dated Qctober 25, 2022, in the original principal
amount of $4,117,500.00 from Grantor to Lender, together with all renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note s 5.125% per annum based an a year of 360 days. Payments on the Note
are to be made in accordance with the following payment schadule: 24 monthly consecutive interest
payments, beginning December 5, 2022, with interest calculated on the unpald principal balences at an
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interest rate of 5.125% per annum based cn a year of 360 days; 35 monthly consecutive principal and
irterest payments of $25,601.67 each, beginning December 5, 2024, with Interest calculated on the
unpaig principal balances at an Intarest rate of 5.125% per annum based on a year of 380 days; and one
principal and interest payment of $3,540,929.04 on November 5, 2027, with Interest calculated on the
unpaig principal balances at an interest rate of 5.125% per annum based on a year of 360 days. This
estimated final paymant is based on the assumptlon that all payments wili be made exactly as scheduled;
the actual final payment will be for all principal and acerued interest not yet paid, together with any othar
unpaid ameunts under the Nete,

Property. The word "Properly” means ali of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment,

Related Documents. The words "Refatad Dacuments" mean all promissory notes, credit agresments, lean
agreements, environmentsl agreemeants, guaranties, securly agresmants, mortgages, deads of trust, security
.ends, collateral mertgages, and all other instruments, agresments and documents, whether now or hersafter
2 «isting, executed in connection with the Indebtedness,

keats, Toe word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any
and all preent and future leases, including, without limitation, all rents, revenue, incoms, Issues, royalties,
bonuses, accuants receivable, cash or security deposits, advanoe rentals, profits and proceeds from the
Propery, a'd o'er payments and benefits derived orta be derived from such leases of avary kind and nature,
whether dus n v or later, including without limitation Grantor's right to enforce such leases and to racelve and
collect payment and pruceeds thereunder,

THE UNDERSIGNED ACKMOW. EDGES HAVING READ ALL THE PROVISIONS OF TiHIS ASSIGNMENT, AND
NOT PERSONALLY BUT A AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TG BE SIGNED
AND EXECUTED ON BEHALF OF GRA'TOR ON QCTOBER 28, 2022,

GRANTOR:

APPROACH HOLDINGS, LLC

By: LG INDUSTRIAL OPPORTUNITY FUND, LLG, its Sdle Pierthar and
Manager of Appreach Holdings, LLC

By: LG IOF, LLC, its class B Member znd Manager of LG Industria’
Cpportunity Fund, LLC




2230141096 Page: 8 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 8

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _ WILSEa i Sipd )
) 8§
COUNTYOF __ L AU £5K A )

7k .
On this :Z'QZL day of DefoReE R . Z.DZ'Z before me, the undersigned Notary
Public, personally appeared Jason Luther, Sole Member and Manager, and known to me to be a member or
designated agent of the limited liability company that executed the ASSIGNMENT OF RENTS and
acknowlrdged the Assignment to be the free and voluntary act and deed of the limited liakility company, by
authediy of statute, its articles of arganization or its aperating agreement, for the uses and purposes therein

mentionad znd en oath staled that he or she is authorized to execute this Assignment and in fact executed the
Assigqmenf”&? behal{ of #Iimited liability company.

By &ﬁ/%ﬁ ﬁ’iﬁ’i J ¥ ijéx{ Wy Residing at ?f@ th m%},’ﬁﬂf £, ig"“"(é DN, Wi

. AANA.
Notary Public in and for ¢ State of _ &) 1 Sr.nbiS il < ‘NDANO@’;@
My commission expires — i/ A1}, 2024 = NO T,q/? %%
= P e Thkizz
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