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The property identified as: PIN: 20-34-407-025-0000

Address:

Street: 8538 SOUTH RHODES AVE UL

Street line 2:

City: CHICAGO State: IL ZIP Code: 60619

Lender: Fairway independent Mortgage Corporation

Borrower: Tonya Jones

Loan / Mortgage Amount: $140,000.0C

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deuvds.o.record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: E92475EE-C45C-4FAB-8480-EC3D86F7DBBF Execution date: 2/17/2022
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REFINANCE

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below ard siher words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain rules regarding the usage of word;: used in this document are
also provided in Section 186.

(A) "Security Instrument” means this document, which is dated FEBRUARY 17, 2022 .
together with all Riders 1o this document.

(B) "Borrower" is

TONYA L. NEELY AKA TONYA L. JONES, A MARRIED WCMAN, JOINED BY HER SPCUSE
BRIAN JONES

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is
acling solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and (elephone number of P.0O. Box 2026, Flint, MI 48501-2026, (cl. (888) 679-MERS.

1157500952
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(D) "Lenderis
FAIRWAY INDEPENDENT MURTGAGE CORPCRATION D/B/A AVERY MORTGAGE

Lender is a CORPCRATION

organized and cxisting under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and daled FEBRUARY 17, 2022
The Note states that Borrower owes Lender

ONE HUNDRED FORTY THOUSAND & NO/100

Dollars(U\S. $140,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic P2irments and 1o pay the debt in full not later than MARCH 01, 2052

(F) "Prope; ty! means the property that is described below under the heading “Iransfer of Rights in the
Property.”

(G) "Loan" mcars V¢ debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, und all sums due under this Security Instrument, plus interest.

(H) “"Riders" means ail ‘Riders to this Security Instrument that are executed by Borrower. The following
Riders are lo be executed by Sovrower [check box as applicable]:

[:| Adjustable Rate Rider [ : Copdominium Rider [ ] Second Home Rider
_ | Balloon Rider [ ]Pl uned Unit Development Rider [] 1-4 Family Rider
_| VA Rider [.] Biweekly Paymenl Rider

Other(s) [specily]

(I) "Applicable Law" means all controlling :pplicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that iave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fecs, and Assessmer.s” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property oy 7 condominium asseciation, homcowners
association or similar organization,

(K) "Electronic Funds Transfer” means any (ransfer of funds, Other than a transaction originated by
check, drafi, or similar paper instrument, which is initiated (hrough az-<lectronic terminal, telephonic
insirument, computer, or magnetic tape so as to order, instruct, or authovize &-Dnaancial institulion to debil
or credit an account, Such ternn includes, but is not limited to, point-of-sa’c wausfers, automaled teller
machine (ransactions, (ransfers initiated by telephone, wire transfers, and aomated clearinghouse
(ransfers.

(L) "Escrow Items" means those iteins that are described in Section 3.

(M) "Miscellancous Procceds" means any compensation, settlement, award of damages, Ot proceeds paid
by any third party {other than insurance procecds paid under the coverages described in Sectica ) for: (i)
damage to, or destruction of, the Property: (i} condemnation or other taking of all or any puctof the
Preperty; (iii) conveyance in licu of condemnation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nole, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
1157500952
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Properly, whether or
not that party has assumed Borrower's obligations under the Nole and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures lo Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
fo MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns‘of MERS, the following described property located in the County of
QOCK

|IWarZ of Recording Jurisdtcilen]:
SEE LEGAL OFSCRIPTICN ATTACHFD HERETC BY EXHTBIT AND MADE A PART HEREOF
FOR ALL PURF.L.QIS,

Parcel ID Number:

20-34-407-025-0000

which currently has the address of 8538 S RHWLS AVE [Street|
CHICAGD [City] . Ulinojz 62619 |£1p Code] ("Property Address"):

TOGETHER WITH all the improvements now o Jeroafler erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a gait of the property. All replacements and
additions shall alse be covered by this Security Instrument—idl of the foregoing is referved to in this
Sccurity Instrument as the “Property.” Borrower understands and azrees that MERS holds only legal title
to (he interests granted by Borrower in this Securily Instrument, but, i necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns)das the right: to exercise any
or all of those interests, including, bui not limited to, the right (o foreclose aid s2ll the Property; and (o
take any action required of Lender including, but not limited to, releasing and canceling this Security
Enstrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercoy comreyed and has
the right to mortgage, grant and convey the Property and thal the Property is unencumberi, excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Propedt; ugainst all
claims and demands, subject to any encumbrances of record.

TIIIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and aprec as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nole. Borrower shall also pay funds for Escrow Items

1157500952
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumenl be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nofice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currenl, without waiver of any rights hereunder or prejudice to its rights lo refuse such payment or partial
paymezis i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, JO-each Periodic Payment is applied as of its scheduled due date, (hen Lender need not pay
interest on tnapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreil. )f Borrower does not do so within a reasonable peried of time, Lender shall either apply
such funds or returi: hem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance urdcr <he Note immediately prior to foreclosure. No eolfset or claim which Borrower
might have now or in“the future against Lender shall relicve Borrower frem making payments due under
the Note and this Security Insument or performing the covenants and agreements secured by this Securily
Instrument.

2. Application of Payments o, Proceeds. Fxcept as otherwise described in this Section 2, all
paymenis accepted and applied by Lender shall be applied in the following order of priorily: (a) inferest
due under the Note; (b) principal duc.vuder the Nole; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment.inihe order in which it became due. Any remaining amounts
shall be applied first to late charges, second t) any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower Jor a delinquent Periodic Payment which includes a
sulficient amounl (o pay any late charge due, the paym:nt.may be applied (o the delinquent payment and
the late charge. If more than one Periodic Payment is outstzading, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments it.-ard to the exlent that, each payment can be
paid in full. To the extent that any excess exists afler the paymcat is anplied to the full payment of ore or
more Periodic Paymenls, such excess may be applied to any late chirges'due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Mote

Any application of payments, insurance proceeds, or Miscellancous Frrcends o principal due under
the Note shall not extend or postpone the due date, or change the amount, ¢t 1%;-Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peiedic Payments are due
under the Note, until the Nole is paid in full, a sum (the "Funds") to provide lor paymcat of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Iestrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Progerty. il any; {c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Marigage
[nsurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessmenls shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Seclion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

1157500952
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpeses be deemed to
be a covenant and agreement contained in this Security Insirument, as the phrase "covenant and agreement”
is wsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Scetion 9
and pay such amoun! and Berrower shall then be obligated under Section 9 to repay fo Lender any such
amount, Lender may revoke (he waiver as to any or all Escrow Items at any time by a nolice given in
accordance with Section 15 and, upon such revocalion, Borrower shall pay (o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Furds 1t the time specified under RESPA, and (b) nol to exceed the maximum amount a lender can
require unZer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reascnable (sti'nates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds (sh-ll be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eatit;” (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Ilome Loan #zik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o7 verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ‘Lender io make such a charge. Unless an agreement is made in writing
ar Applicable Law requires interesi ¢ k2 paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Eeizower and Lender can agree in writing, however, Lhat interest
shall be paid on the Funds. Lender shall-give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acceunt lo
Borrower for the excess funds in accordance with R.SPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nolify Berrower as vequired by RESPA, and Borrower shall pay lo
Lender the amount necessary lo make up the shortage in 20co dance with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall jiay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 1. meathly payments,

Upon payment in full of all sums secured by this Securily Instruriesi;, Lender shall promplly refund
to Borrower any Funds held by Lender,

4. Charges; Licns. Borrower shall pay all taxes, assessments, chaiges, fines, and imposilions
attributable to the Property which can attain priority over this Security Instrument, casehold payments or
ground rents on the Property, if any, and Communily Association Dues, ees, and Asscssinents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner praviaesin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Listumient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manas¢ scceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in ;o faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such prececedings
are concluded; or (c) secures from the holder of the lien an agreement satisfzctory to Lender subordinaling
the lien to this Security Instrument. If Lender determines that any part of the Properly is subject to a lien
which can attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the

1157500952
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/er
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properiy insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuanl to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (3) a one-time charge for flood zone
determinatiza, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificution services and subsequent charges cach time remappings or similar changes occur which
reasonably miznt affect such determination or certification. Borrower shall also be responsible for the
payment of any ‘cer imposed by the Federal Emergency Management Agency in connection with the
review of any flood zon< ‘detcrmination resulling from an objeciion by Borrower.

If Borrower fails' to_maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's optiow ond Borrower's expense, Lender is under no obligation to purchase any
particular type or amouni of <o7crage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's rquily in the Properly, or the comtents of the Property, against any risk,
hazard or liability and might provids greater or lesser coverage than was previously in effeci. Borrower
acknowledges that the cost of the inseripze coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Barrower secured by thic Security [nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement a1d skall be payable, with such interest, upon notice {from
Lender to Barrower requesting payment.

All insurance policies required by Lender and repcwzls of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standazu raortgage clause, and shall name Lender as
morigagee and/or as an additional loss payce. Lender shall hive/the right to hold the policies and renewal
cerdificates. If Lender requires, Borrower shall promptly give-to Lender all receipls of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, no! otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incivie-2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional luss payee.

In the event of loss, Borrower shall give prompl notice to the insurance caivier and Lender. Lender
may make prool of loss il not made promptly by Borrower. Unless Lender and Barrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiria-by Lender, shall
be applied to restoration or repair of the Property, if the resioration or repair is econcmicul)y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall-ita-c the right to
hold such insurance proceeds until Lender has had an epportunity to inspect such Property 't~ ¢nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be vndcrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, rclained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Berrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and seitle any available insurance
claim and related matters. I Borrower does not respond within 30 days lo a notice from Lender that the
insurance carrier has offcred to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nolice is given. In cither event, or if Lender acquires the Property under
Section 22 or oiherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount nol to ¢xceed the amounls unpaid under the Nole or this Security Instrument, and
(b} any other of Berrower's rights (other than (he right to any refund of uncarned premiums paid by
Burrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of (he Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ~macunts unpaid under the Note or this Security Instrumemnt, whether or not then due.

6. Ozcupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withrn GO days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirowver's principal residence for at least one year afler the date of occupancy, unless Lender
otherwise agrees (. writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist whizi: are beyond Borrower's control.

7. Prescrvation, Meintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair iz Properly, allow the Properly to delerforale or commil waste on the
Property. Whether or not Buirower is residing in the Properly, Borrower shall maintain the Property in
order to prevent the Property fron. deieriorating or decreasing in value due lo its condition. Unless it is
determined pursuani to Section § hat repair or resloration is not economically feasible, Burrower shalt
promptly repair the Property if damzgec to aveid further delerioration or damage. If insurance er
condemnation proceeds are paid in conncctied with damage to, or the taking of, the Property, Borruwer
shall be responsible for repairing or restoring, the Property only il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis and restoration in a single payment or in a series of
progress payments as the work is completed. If the ‘nsirance or condemnation proceeds are not sufficient
te repair or restore the Property, Borrower is not relie;’'ed-af Borrower's obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable entries upor: 2itd inspections of the Properly, If it has
reasonable cause, Lender may inspect the interior of the impyovements on the Property. Lender shall give
Borrower notice at the time of or prior te such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defav’ if, during the Loan application
process, Borrower or any persons or entities acting al the direction of Porrower or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate informaiivii-or statements to Lender
(or failed to provide Lender with material information) in connection with' the Loan. Material
representations include, but are not limited to, representations concerning Borrewer's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Undcr this Security Yastrument. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Sccurity Instruracat,, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigats under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Securily Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned (he Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inlerest in the Property and rights under this Security
Instrument, including prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bul are net limited to: (3) paying any sums secured by a lien
which has priority over this Securily Instrument; (b} appearing in cour; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities (urned
on or ofl. Although Lender may lake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall nel merge unless
Lenderagizes to the merger in wriling.

10. Martgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower skall)pay the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Isurance coverage required by Lender ceases la be available from the morigage insurer that
previously proviazd such insurance and Borrower was required lo make separately designated payments
teward the premizws“{or Mortigage Insurance, Borrower shall pay the premiums required to obain
coverage substantially ‘couivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost s Borrower of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall coniipie o pay to Lender the amount of the separately designated payments that
were due when the insurance covicags ceased fo be in effect, Lender will accept, use and refain these
payments as a non-refundable losz_reserve in lieu of Merigage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the ficl. hat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or(earaizigs on such loss reserve. Lender can no longer require loss
reserve paymenls il Mortgape Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agaii Lecomes available, is obtained, and Lender requires
scparately designated payments (oward the premiums 1or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and liorower was required to make separately designated
payments toward the premiums for Mortgage Insurane, Borrower shall pay the premiums required fo
maintain Mortgage Insurance in effect, or to provide « pop-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance withi ~ay writien agreement between Borrower and
Lender providing for such termination or until termination is.reaired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation te pay interest at the rate provided in the Nole.

Mortyage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il
may incur if Borrower docs not repay the Loan as agreed. Borrower is'not a parly to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force ‘rori time to time, and may
enter inlo agreements with other parties that share or modily their risk, or reduce Iosses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the oiner zaxty (or parties) to
these agreements. These agreements may require the mortgagie insurer to make paymcnts vsing any source
of funds that the morigage insurer may have available (which may include funds obtained «r-i» Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, alty ieinsurer,
any other entily, or any affiliate of any of the (eregoing, may receive (directly or indirectly) amourts that
derive from (or might be characterized as) a portion of Borrower's payments (or Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affilialc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "caplive reinsurance.” Further:

(a) Any such agreements will not affcet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

I the Properly is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's securily is net lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property lo ensure the work has been completed to
Lender's-satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aw. restoration in a single disbursement or in a series of progress payments as the work is
completedUnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanccus Proceeds, Lender shall not be required lo pay Borrower any inferest or camings on such
Miscellaneous “roceeds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Piisiellancous Proceeds shall be applicd to the sums securcd by this Security Instrument,
whether or not thei Zac, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Section 2.

In the event of 2iolal taking, destruction, or loss in value of the Property, the Miscellancous
Preceeds shall be applied to'thy. s'uns secured by this Security Instrument, whether or rot then due, with
the excess, if any, paid to Borrewer.

In the event of a partial taking, avstruction, or loss in value of the Property in which the fair market
value of the Property immediately befere the partial taking, destruction, or loss in value is equal to or
greater than the amounl of the sums ‘sezored by this Securily Instrument immediately before the partial
taking, destruction, or loss in value, unies: P.orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall“ve¢ reduced by the amount of the Miscellaneous Proceeds
multiplied by the following [raction: (a) the to’ar cmount of the sums secured immediately before the
partial (aking, destruction, or loss in value divided by (b) the fair market value of the Preperty
immediately before the partial taking, destruction, or'loss in value. Anz balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir value of the Property in which the fair market
value of the Property immediately before the partial takipg, ‘estruction, or loss in value is less than the
amount of the sums secured immediately before the partial *aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellan:sus Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, afler noice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 days aficr the dale the notice4s fiven, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Securily Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowei nas 2-right of action in
regard lo Miscellancous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, iz bzgun that, in
Lender's judgment, could resull in forfeiture of the Properly or other material impairmzint-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a dcfault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeciny, to be
dismissed with a ruling (hat, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attribuiable to the impairment of Lender's interest in the Property

are hergh assiﬁned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not &8 Wajver. Extension of the time for
payment or modificalion of amorlization of the sums secured by this Security Insttument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againsi
any Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify
amorlization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntilies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does nol execute the Note (a "co-signer”): (a) is cn-signilllig this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Securily Instrument; (b) is nol personally obligated to pay the sums secured by this Security
Instruzient, and {c) agrees that Lender and any olher Borrower can agree to extend, modify, forbear or
make any-aceommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's Corsent.

Subject *» fae provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligiaons under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigits)and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligation< ajid liability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and_agreements of this Securily Instrumeni shall bind (except as provided in
Section 20) and benefit the sicressors and assigns of Lender.

14, Loan Charges. Lender m2v charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpoie ol protecting Lender's interest in the Property and rights under this
Security Instrument, including, bul wotiimited lo, attorneys’ fees, property inspection and valuation fees.
In regard (o any other fecs, the absence-of cipress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as =-prohibition on the charging of such fee. Lender may nel charge
fees that are expressly prohibited by this Sccu'ity Instrument or by Applicable Law,

If the Loan is subject 1o a law which sets miximum loan charges, and that [aw is finally interpreted so
that the interest or other loan charges collected oi-to G2 collected in connection with the Loan exceed the
permitted limits, then: (a) any such lean charge sha'lv reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already celiected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to/ rake this refund by reducing the principal
owed under the Nole or by making a direct payment to Eopower. If a refund reduces principal, the
reduction will be treated as a parlial prepayment without “any propayment charge {(whether or not a
prepaymenl charge is provided for under the Note). Borrower's accepturce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acuru Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Berrower or Lender in connection vtk this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruzizent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually celivered to Borrower's
notice address if sent by ether means. Notice to any one Borrower shall constitute nouce 'o all Borrowers
unless Applicable Law expressly requires otherwise, The nolice address shall be the-Trigerly Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ah=ll promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specifiea procedure.
There may be only one designated notice address under this Security Instrumenl al any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Berrower. Any notice in
connection with this Security Instrument shall nol be deemed (o have heen given (o Lender until actually
received by Lender, If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicilly or implicitly allow the partics to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the evenl that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
{ake any aclion,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Ya. Dransfer of the Property or a Bencficial Interest in Borrower, As used in this Section 18,
"Interest i the Property" means any legal or beneficial interest in the Property, including, but not limited
(o, those boaeticial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any it of the Property or any Inlcrest in the Property is sold or iransferred (or if Borrower
is not a natural persei oad a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender/may require immediate payment in full of all sums secured by this Securily
Instrument, However;-(tns option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perivd of not less than 74 diys from the daie the nolice i5 given in accordance with Section 15
within which Borrower must pay &'t sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration o Yiic period, Lender may invoke any remedies permitied by this
Sccurity Instrument without further noticc o~ #¢mand on Borrower.

19. Borrowcr's Right to Reinstate” /ifter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued al any time
prior to the carliest of: (a) five days before sale of ke Property pursuant to Section 22 of this Sceurity
Instrument; (h) such other period as Applicable Law wighit specily for the termination of Borrower's righi
fo reinstate; or () entry of a judgment enforcing this Gecurily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duz puder this Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of ary rther covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includiug, butnot limited to, reasonable atiorneys’
fecs, property inspection and valuation fees, and other fees incurred for the purpese of protecting Lender's
interest in the Property and rights under this Security Instrument; and-{) takes such action as Lender may
reasonably require fo assurc that Lender's interest in the Property and rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Secarit Instrument, shall continue
unchanged unless as ctherwise provided under Applicable Law. Lender may reevire that Borrewer pay
such reinstatement sums and expenses in one or more of the following forms, s sclected by Lender: (a)
cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier's chek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. iustcamentality or
enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, (his Security Fusitument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Iwpver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a parlial nisterest in
the Note (together with this Securily Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resuli in a change in the cntity (known as the "Loan Servicer"} that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's aclions pursuant to this
Security Instrument or thal alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other parly (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. IT
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wii! be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunitv-to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower parshant to Section 18 shall be deemed to satisfy the notice and appartunity to take corrective
action provisie:s of this Section 20.

21, Hazardoos Substances. As used in this Section 21: (a) "Ilazardous Substances” are those
substances defined 25 tolic or hazardous substances, pellutants, or wastes by Environmental Law and the
following substances: giseline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile selveuiz, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" mezay ederal laws and laws of the jurisdiction where the Property is lucated that
relate to health, safely or environzienizl protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal.aciion, as defined in Environmental Law; and {d) an "Environmental
Condition" means a condition (hat can_zause, conmtribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the “roperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or/c}.which, due to the presence, use, or release of a
lazardous Subslance, creates a condition that adversely 2ltects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storag: on the Property of small quantitics of
Ilazardous Substances that are generally recognized to be appdopriate lo normal residential uses and (o
matntenance of the Property (including, but not limited to, hazardeu’; subitances in consumer products).

Borrower shall promplly give Lender written nolice of (a) any invesiigation, claim, demand, lawsuit
or olher aclion by any gavernmental or regulatory agency or private pariy volving the Property and any
Hazardous Substance or Environmental Law of which Borrower has a2l knowledge, (b) any
Environmenlal Cendition, including bul not limited to, any spilling, leaking, dischorge, release or threat of
rclease of any Hazardous Substance, and (c) any condition caused by the preseuce, wsc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learn.sor is nolified
by any governmental or regulatory authority, or any private party, that any removal or e remediation
of any Ilazardous Substance alfecting the Property is necessary, Borrower shall promptly take =i necessary
remedial actiens in accordance with Environmental Law. Nothing herein shall creale any ouiigzat'on on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but net prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, 1f the default is not cured en or before the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums sccurcd by this Sccurity Instrument
without tvother demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be en’utlid to collect all expenses incurred in pursuing the remedics provided in this Section 22,
ineluding, bu* no: limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument” Brirower shall pay any recordation cosls. Lender may charge Borrower a fee for
releasing this Security [rsizament, but only if the fee is paid (o a third party for services rendered and the
charging of the fee is permittzd under Applicable Law.

24. Waiver of Homesicad, In accordance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of theillinois homeslead exemption laws,

25, Placement of Collateral Protoction Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Rormower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's atzrests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The covirage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made agai/ist Eorrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lenae:, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrovier's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal insurance, including interest
and any other charges Lender may impose in connection wiln the placement of the insurance, until the
elfective date of Lhe cancellation or expiration of the insurance: 1he cests of the insurance may be added to
Borrower's total outstanding balance or ohligation. The costs of the \nsurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

TONYA L. JONES -Borrower

\jﬁzwm ﬁ’ v iA . (sead

| o= . (Scal
BRIAY LCNES J\ -Borrowoer
if

{Scal)

-Barrower

{Scal)

-Bonawer

senl)

Bos oviar

~ (Scal}

-Rarrower

~ (Seal)

-Borrower

(Seal)

Rorrower
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STATE OF ILLINOIS, 0"3‘96 _ - ___ Countyss:

=07
1, __L_{)_" ’\){\ _...‘l_g. ! [V\_?___ -+ 2 Notary Public in and for said county and

state do herehy certify that
TONYA L. JONES AND ERIAN JONES

’

personally known to me 1o be the same person(s) whose name(s) subscribed 10 the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Civen, under my hand and official seal, this . day of FEBRUARY , 2022

My Commi;siyp Expires: 7’{1* _““! I

ERER W LW e S, e
ROBERT L 5'mS
Official Sex!

Notary Public - State of [1l'nol;

My Commission Expires Jul 19, 7424

T e I T L P 4

IOAN CRIGINATION CRGANIZATIOY: FATRWAY INDEPENDENT MORTGAGE CORPORATION

NMLS ID: 2289

LOAN ORIGINATCOR: CHRISTY MOOX

NMLS ID: 1651843

Nolnry I’uhllc

1157500952
ILLINOIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

R




2230101177 Page: 17 of 17

UNOFFICIAL COPY

Order No.; 29746753

LEGAL DESCRIPTION .
EXHIBIT “A"

The following described property.

SITUATED IN THE COUNTY OF COOK AND STATE QF. ILLINOIS;

LOT 10 IN JOHN-WHITE'S 1ST CHATHAM FIELDS ADDITION, BEING A SUBDIVISION OF BLOCK 8 IN
WARFIELD'S SUEDI/ISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 38
NORTH, RANGE 14, €23T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Assessor's Parcel No: 20-34-407-025-0000



