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Record and refurn to:

American Advisors Group

18200 Von Karman Ave., Suite 300
Irvine, CA 92612

This instrument was prepared by:
Name: Siavon Moore
Address: 18200 Von Karman Ave., Snite 300 Trvine, CA 92612

FHA Case Nuriier: 138-1840828-962
Loan Number: 4973935
MIN: 10094066002 97-9352

State of Ilkinois
S ZCOND ADJUSTABLE RATE MORTGAGE
(Meme Equity Conversion Mortgage)
THIS MORTGAGE.-SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Tnstrument” o1 "%econd Security Tnstrument” is given on October 21, 2022. The
mortgagor is Celestine Moore, unmarried, whose ac dress is 5523 W IOWA ST, CHICAGO, IL 60651 ("Borrower").
The term “Borrower” does not include the Borrower’s succe.sors and assigns. This Security Instrument is given to the
Secretary of Housing and Urban Development, whose aad:es; is 451 Seventh Street, S.W., Washington, DC 20410
("Lender” or "Secretary"). Borrower has agreed to repay to l.cnder amounts which Lender is obligated to advance,
including future advances, under the terms of a Home Equity Corversion Mortgage Adjustable Rate Loan Agreement
dated the same date as this Security Instrament ("Loan Agreement"). "File agreement to repay is evidenced by Borrower's
Adjustable Rate Second Note dated the same date as this Security Instruinent ("Second Note"). This Security Instrument
secures (o Lender: (a) the repayment of the debt evidenced by the Second Note, including all fiture advances, with
interest, at 4 rate subject to adjustment, and all renewals, cxtensions and moditizations of the Second Note, up to a
maximum principal amount of Three Hundred Thousand and 00/100 Dollars (1.5 $3£9,000.00); (b) the payment of
all other sums, with interest, advanced under Paragraph 5 to protect the security of this & zcurily Instrument or otherwise
due under the terms of this Security Tnstrument; and (¢} the performance of Borrower's covehants and agreements under
this Security Instrument and the Second Note and the Loan Agreement. The full debt, including a!% amounts described in
(). (b), and (c) abave, if not paid carlier, is due and payable on November 1, 2107, For this purpies, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the following drscribed property
located in COOK County, lilinois, which has the address of:

3523 W IOWA ST, CHICAGQ, IL 60651, and is described more fully on Exhibit A attached to and hereby incorporated
into this Mortgage (“Property Address™).

TOGETHER WITH all the improvements now or hereafler erccted on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

American Advisors Group - Company - NMLS #: 9392 Loan Originator: Greg Martin Brannis
I.oan Number: 9973935 Crealed on: Oetober 20, 2022 Loan Oniginator NMTS #: 453189
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and convey the Property and that the Property is only encumbered by a First Security Instrument given by Borrower and
dated the same date as this Security Instrument ("First Security Tnstrument”). Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Second Note.

2. Paymsat of Property Charges. Borrower shall pay all property charges consisting of property taxes, hazard
insurance pretriams, flood msurance premiums, ground rents, condominium fees, planned unit development fees,
homeowner’s assoc ation fees, and any other special assessments that may be required by local or state law in a timely
manner, and shall riovide evidence of payment to Lender, unless Lender pays property charges by withholding funds
from monthly paymeris.due to the Borrower or by charging such payments to a line of credit as provided for in
accordance with the LoanAgrcement.

3. Fire, Flood and Other iazay: Ynsurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erectcd; asamst any hazards, casualties, and contingencies, including but not limited to fire
and flood, for which Lender requires insv-aice. Such insurance shall be maintained in the amounts and for the periods
that Lender requires; Lender has the disci=tion to increase or decrease the amount of any insurance required at any time
provided the amount is equal to or greate: than any minimum required by the Secretary of Housing and Urban
Development ("Secretary). Whether or not Lencer ‘ongoses a flood insurance requirement, Borrower shall at a minimum
insure all improvements on the Property, whether novv i existence or subsequently erected, against loss by floods to the
extent required by the Secretary. All msurance shall b caried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and ska'tinclude loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by riail. Lender may make proof of loss if not made
promptly by Botrower. Each insurance company concetned is herehy.ar thiorized and directed to make payment for such
loss to Lender, instead of to Borrower and Lender jointly. Insurance proceeds shzll be applied 1o restoration or repair of
the damaged Property, if the restoration or repair is economically feasible and L <nder's security is not lessened. Tf the
restoration or Tepair is not economically feasible or Lender's security would be lesseired. the insurance proceeds shall be
applied first to the reduction of any indebtedness under the Second Note and this Secrérity Instrument and then to the
reduction of the indebtedness under the First Note and First Security [nstrument. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Second Note and this Security Instrument and the First
Note and First Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Tnstrument or other transfer of title to the Property that Sytinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in farce shall pass to the purciiaser,

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after the execution
of this Security Instrument and Borrower (or at least one Borrower, if initially more than one person are Borrowers) shall
continue to occupy the Property as Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any

American Advisors Group - Company - NMLS #: 9392 Loan Originator: Greg Martin Brannis
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matcrial information) in connection with the loan evidenced by the Nate, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a Principal Residence, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing,

3. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borower shall pay these obligations
on time directly to the entily which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument in the manner provided in
Paragraph 14(C).

If Borrowe: {ar’s to make these payments or pay the property charges rcquired by Paragraph 2, or fails to petform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's ighis in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Vnder may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, includiag payment of property taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security ‘= ihe Property, Lender shall advance and charge to Borrower all amounts due to the
Secretary for the Mortgage Insurar.ce Premium ("MIP") as defined in the Loan Agreement as well as all sums due to the
loan servicer for servicing activities (“Servicing Fee") as defined in the Loan Agreement. Any amounts disbursed by
Lender under this Paragraph shall becom ¢ anladditional debt of Borrower as provided for in the Loan Agreement and
shall be secured by this Security Instrumeni:

6. Inspection. Lender or its agent may enter oil“mspect or make appraisals of the Property in a reasonable manner
and at reasonable times provided that Lender shall give the Serrower notice ptior to any inspection or appraisal specifying
a purpose for the inspection or appraisal which must be related to Lender's interest in the Property. If the Property is
vacant or abandened or the loan is in default, Lender may teke . easonable action to protect and preserve such vacant or
zbandoned Property without notice to the Borrower.

7. Condemnation, The proceeds of any award or claim for damaggs, direct or consequential, in connection with any
condemnation or other taking of any part of the Propetty, or for conveyance i place of condemnation, shall be paid 1o
Lender. The proceeds shall be applied first to the reduction of any indebtednvss unzer the Second Note and this Security
Instrument and then to the reduction of the indebtedness under the First Note and First Security Instrument. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Secone Nnie and this Security Instrument
and the First Note and First Security Instrument shall be paid to the entity legally entitlec thereto.

8. Fees. Lender may collect fees and éharges authorized by the Secretary.

9. Non-Borrowing Spouse. Borrower, N/A, is married under the laws ol to N/A (“Non-Borrowirg Spouse™), wha
is not a Borrower under the terms of the “Second Note,” “Loan Agreement” or this Security Instrumér.

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower who meets, and
continues to meet, the Qualifying Attributes requircments established by the Secretary that the Non-Borrowing
Spouse must satisfy in order to be eligible for the Deferral Period.

(B) Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying Attributes
requirements established by the Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for the

Deferral Period.
American Advisars Group - Company - NMLS #: 9362 Loan Originator: Greg Martin Brannis
Loan Number; 9973935 Created on: October 20, 2022 Loan Originator NMLS 4: 453189
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10. Grounds for Acceleration of Debt.
{A) Due and Pavable — Death.
(i) Except as provided in Paragraph 10(A)(ii), Lender may require immediate payment in full of all sums

secured by this Security Instrument if a Borrower dies and the Property is not the Principal Residence of at least
one surviving Borrower, or

(i) Lender shall defer the Due and Payable requirement under Paragraph 10{A)(i) above for any period of time
(“Defetral Period”) in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an Eligible Non-

Borrowing Spouse resides in the Property as [his'her] Principal Residence and all of the following conditions
are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower for the

duration of such Borrower’s lifetime;

Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the Property securing

as [his/her] Principal Residence;

¢. /Al ather obligations of the Borrower under the Second Note, the Loan Agreement and this Security
Inttriinznt continue to be satisfied; and

d.  The Secons! Note is not eligible to be called due and payable for any other reason.

e

This sub-paragraph (i 1s ‘nanplicable or null and void if an Eligible Non-Borrowing Spouse is or becomes
an Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of the due and payable status,
should any of the conditions ior ccferral cease to be met such a deferral shall immediately cease and the
Note will become immediately-dvc and payable in accordance with the provisions of Paragraph 7(A)(i} of
the Note.

(B) Due and Pavable - Sale. Lender may require immediate payment in full of all sums secured by this Security
Instrument if all of a Borrower's title in the Property (or his or her beneficial interest in a trust owning all or part of
the Property) is sold or otherwise transferred and no ot'ier Borrower retains title to the Property in fee simple, or
retains a leasehold under a lease for not less than 99 years whizh is renewable or a lease having a remaining period
of not less than 50 years beyond the date of the 100th birthday of \he youngest Borrower, or retains a life estate (or
retaining a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable status is
not permitted when a Lender requires immediatc payment in full under this Paragraph.

(C) Due and Pavable with Secretary Approval. Lender may require imicliate payment in full of all sums
secured by this Security Instrument, upon approval of the Secretary, if

(i) The Property ceases to be the Principal Residence of a Borrower for rei sons other than death and the
Property is not the Principal Residence of al Icast one other Borrower; or

(i) Foraperiod of longerthan twelve (12) consccutive months, a Borrower fails to occupy 07 Praperty because
of physical or mental-illness and the Property is not the Principal Residence of at least one otlier Borrower: or

(111) An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable is permitted under Paragraph 10(C) if the Property ceases to be the Principal Residence
of the Botrower for a period longer than twelve (12) consceutive months due to physical or mental iliness. The
Property must remain the Principal Residence of an Eligible Non-Borrowing Spouse and all Qualifying Attributes
and all other FHA requirements must continue to be satisfied.

(D) Notice to and Certification to Lender. Borrower shall complete and provide to the Lender on an annual
basis a certification, in a form prescribed by the Lender, stating whether the property remains the Borrower’s

American Advisors Group - Company - NMLS #: 9392 Laan Originator: Greg Martin Brannis
Loan Number: 9973935 Created o Oclober 20, 2022 Loan Originator NMLS #: 453189
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principal residence and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a
Borrower has identified a Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse
qualifies as an Eligible Non-Borrowing Spouse, the Borrower shall also complete and provide to the Lender on
an annual basis an Lligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, cerlifying
that all requirements for the application of a Deferral Period continue to apply and continue to be met. During a
Deferral Period, the annual Principal Residence certification must continue to be completed and provided to the
Lender by the Eligible Non-Borrowing Spouse. The Borrower shall also notify Lender whenever any of the events
listed in Paragraph 10(B) and (C) occur.

(E) Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and payable under

Paragraph 10(B) and (C). Lender shall not have the right to commence foreclosure until Borrower has had thirty (30)
days after notice to either:

(¥ Cerrect the matter which resulted in the Security Instrument coming due and payable; or

(ii} Pay th: halance in full; or

(11i) Sell the P-op.rty for the lesser of the balance or ninety-five petcent (95%) of the appraised value and apply
the net proceeds of i sale toward the balance; or

(iv) Provide the Lender v/ithia deed in lieu of foreclosure.

(F) Notice to Secretary and Fligikie Non-Borrowing Spouse Lender shall notify the Secretary and any Non-
Borrowing Spouse identified in Paragiapii 9 who qualifies as an Eligible Non-Borrowing Spouse whenever any
event listed in Paragraph 10(B) and (C) veeuis during a Deferral Period.

(G) Trusts. Conveyance of a Borrower's interast in-the Property to a trust which meets the requirements of the
Secretary, or conveyance of a trust's interests in the Property to a Borrower, shall not be considered a conveyance
for purposes of this Paragraph 10. A trust shall not be coasirered an occupant or be considered as having a principal
residence for purposes of this Paragraph 10.

11. No Deficiency Judgments. Borrower shall have no personal Labity for payment of the debt secured by this
Security Instrument, Lender may enforce the debt only through sale of the Pioperty. Lender shall not be permitted to
obtain a deficiency judgment against Borrower if the Sceurity Tnstrument is foreclosed.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required imniediate payment in full. This right
applies even after foreclosure proceedings are instituted. To reinstate this Security Inst ument, Borower shall correct
the condition which resulted in the requirement for immediate payment in full. Foreclostve costs and reasonable and
customary attorney’s fees and expenses properly associated with the foreclosure proceeding shail be added to the
Principal Balance. Upon reinstalement by Borrower, this Security Instrument and the obligations that * secures shall
remain in effect as if Lender had not required immediate payment in full. However, Lender is not r¢ouired to permit
reinstatement ift (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
(2) years immediately preceding thc commencement of a current forcelosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the firture, or (iii) reinstatement will adversely affect the priority of the Security
Instrument.

13. Deferral Period Reinstatement. [{ a Deferral Period ceases or becomes unavailable because a Non-Borrowing
Spouse no longer satisfies the Qualifying Attributes for a Deferral Period and has become an Ineligible Non-Borrowing
Spouse, neither the Deferral Petiod nor the Sccurity Instrument may be reinstated. Tn the event a Deferral Period ceases
because an obligation of the Note, the Loan Agreement or this Security Instrument has not been met or the Note has
become eligible to be called due and payable and is in default for a reason other than death, an Eligible Non-Borrowing,

American Advisors Group - Company - NMLS # 9352 Loan Oniginator: Grég Marlin Brannis
[.oan Number: 9973935 Created on: October 20, 2022 Loan Criginator NMLS #: 453189
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Spouse may have a Deferral Period and this Security Instrument reinstated provided that the condition which resulted in
the Deferral Period ceasing is corrected within thirty (30) days. A Lender may requirc the Eligible Non-Borrowing
Spouse to pay for foreclosure costs and reasonable and customary aftorney's fees and expenses properly associated with
the foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinstatement by an Eligible
Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the obligations that it secures shall remain
in effect as if the Deferral Period had not ceased and the T.ender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) the Lender has accepted a reinstatement of either the Deferral Period
or this Security Insirument within the past two (2) years immediately preceding the current notification to the Eligible
Non-Borrowing Spouse that the mortgage is due and payable; (i) reinstatement of either the Deferral Period or this
Security Instrument will preclude foreclosure in the future, or (iii) reinstatement of either the Deferral Period or Security
Instrument will adversely affect the priority of the Security Tnstrument.

14. Lien Stzius.

(A) Modiination. Borrower agrees to extend this Security Instrument in accordance with this Paragraph 14(A). Tf
Lender dewesriines that the original lien status of the Security Instrument is jeopardized under state law (including
but not limite< 14 cituations where the amount secured by the Security Instrument equals or exceeds the maximum
principal amcurt staied or the maximum period under which loan advances retain the same len priority initially
granted to loan advanc.s has expired) and state law permits the original lien status to be maintained for future loan
advances through the exec.tion and recordation of one or more documents, then Lender shall obtain title evidence
at Borrower's expense. ‘11 the title evidence indicates that the Property is not encumbered by any liens (except the
First Security Instrument describcd in Paragraph 15(A), this Second Security Instrument and any subordinate liens
that the Lender determines will aiso b subordinate to any future loan advances), Lender shall request the Borrower
to execute any documents necessary 12 protect the priority of the lien status of future loan advances. Borrower apgrees
to ex¢cute such documents. If state law dies ant permit the original licn status to be extended to firture loan advances,
Borrower will be deemed to have failed to kavs parformed an obligation under this Security Instrument,

(B) Tax Deferral Programs, Borrower shall not pa ticipate in a real cstate tax deferral program, if any liens created
by the tax deferral are not subordinate to this Security insiroment.

(C) Prior Liens. Borrower shall promptly discharge any liet. witich has priority over this Security Instrument unless
Barrower: (a) agrees in writing to the payment of the obligation sécured by the lien in a manner acceptable to Lender;
(b) contests in good faith the lien by, or defends against enforcemesi of the lien in, legal proceedings which in the
Lender's opinion cperate to prevent the enforcement of the lien or forfeite re ot any part of the Property; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts secured by this
Security Instrument. Tf Lender determines that any part of the property is subjaci 12.2 lien which m ay attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the i-cai.- Borrower shall satisfy the
tien or take one or more of the actions set forth above within ten (10) days of the giving 5T notice,

15. Relationship to First Security Instrument.
{A) Second Security Instrument. In order to secure payments which the Sceretary may mak = or on behalf of
Borrower pursuant to Section 255(i)(1)A) of the National Housing Act and the Loan Agreement, tis secretary has
required Borrower to exccute a Second Note and this Second Security Instrument. Borrower has aise sx=cuted a
First Note and First Security Instrument,

(B) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be
included in the debt under the First Note unless:

(i) The First Security Instrument is assigned to the Secretary: or

(i) The Secretary accepts reimbursement by the holder of the First Note for all payments made by the

Secretary.
American Advisors Group - Company - NMLS #: 9392 Loan Originator: Greg Martin Brarmis
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If the cireumstances described in (i) or (ii) occur, then all payments by the Secretary, incheding interest on the
payments, but excluding late charges paid by the Secretary, shall be included in the debt under the First Note.

(C) Effect on Borrower. Where there is no assignment or reimbursement as described in (B)(i) or (i) and the
Sectetary makes payments to Borrower, then Borrower shall not:
(i) Berequired to pay amounts owed under the First Note, or pay any rents and revenues of the Property under
Paragraph 24 to the holder of the First Note or a recciver of the Property, until the Secretary has required
payment in full of all outstanding principal and accrued imterest under the Second Note; or

{i) Beobligated to pay interest or shared appreciation under the Fitst Note at any time, whether accrued before
or afier the payments by the Secretary, and whether or not accrued interest has been included in the principal
naang s under the First Note.

(D) No Du'y rf the Secretary. The Secretary has no duty to the holder of the First Note to enforce covenants of
the Second Securi‘y Instrument or to take actions to preserve the value of the Property, even though the holder of
the First Note may be umable to collect amounts owed under the First Note because of restrictions in this Paragraph
13,

16, Restrictions on Enforcemer.. Notwithstanding anything else in this Security Instrument, the Borrower shall not
be obligated to comply with the coverants hereof, and Paragraph 24 shall have no force and effect, whenever there is no
outstanding balance under the Second Na'e.

17, Forbearance by Lender Not a Waiver. sy forbearance by Lender in exercising any right or remedy shall not be
a waiver of, or preclude the exercise of, any tight or ‘emedy.

18. Suceessors and Assigns Bound; Joint and Severx! Liability, Borrower may not assign any rights or obligations
under this Security Tnstrument or the Second Note, except #. 2 trust that meets the requirements of the Secretary,
Borrower's covenants and agreements shall be joint and several,

Notwithstanding anything to the contrary herein, upon the death Of the last surviving Borrower, the Borrower's
successors and assigns will be bound to perform Borrower’s obligations une'ci-this Security Instrument.

19. Notices. Any notice to Botrower provided for in this Security Instrumeiit thall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7nenotice shall be directed to the
Property Address or any other address all Borrowers jointly designate. Any notice to the Seccetary shall be given by first
class mail to the HUD Field Office with jurisdiction over the Propetty or any other address ¢zsignated by the Secretary.
Any notice to Non-Borrowing Spouse provided for in this Security Instrument shall be giver. by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail % directed to the
Property Address. Any notice provided for in this Security Instrument shall be deemed to have been £1vzn to Borrower
or Lender, or Non-Borrowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Second Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Second Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Second Note are declared to be severable.

21. Borrower's Copy. Borrower shall be given onc conformed copy of the Second Note and this Security Instrument.

American Advisors Group - Company - NMLS #: 392 Loan Originator: Greg Martin Brannis
Loan Nutnber: 9973935 Created on: October 20, 2022 Loan Originator NMLS #: 453189
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22. Third-Party Beneficiary. Except as set forth in Paragraph 10{A)(ii) and only for an Eligible Non-Borrowing
Spouse this Security Tnstrument does not and is not intended to confer any rights or remedies upon any person other

than the parties. Borrower agrees that it is not a third-party beneficiary to the Contract of Insurance between HUD and
the helder of the First Note.

23. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the meanings ascribed
to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant
of the Propity t pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Bormower's
breach of any cr.venant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property (s t.ustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and notn ~.ssignment for additional security only.

If Lender gives notice of breaCh to Borrower: (a) all rents received by Botrower shall be held by Borrower as trustee for
benefit of Lender only, to be 2pplied to the sums sceured by this Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents 4t the Property; and (c} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assigminzit »f the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Parar,raph 24, except as provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of o inaintain the Property before or after giving notice of breach
lo Borrower. However, Lender or a judicially appointed receiver may do so at any time there is abreach. Any application
of rents shall not cure or waive any default or invalidatc any of'ie» right or remedy of Lender. This assignment of rents
of the Property shall terminate when the debt secured by this Secirits Tnstrument is paid in full.

25. Foreclosure Procedure, If Lender requires immediate paynient-in full under Paragraph 10, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall b= entitled to collect all expenses incurred
in pursuing the remedies provided in this Paragraph 25, including, but vof liziited to, reasonable attorneys’ fees
and costs of title evidence,

26. Lien Priority. The full amount secured by this Security Instrument shall have a lien priceity subordinate only to the
full amount secured by the First Security Tnstrument.

27. Adjustable Rate Feature, Under the Note, the initial stated interest rate of Five and 630/1064'c pozzent (5.630%)
which accrues on the unpaid principal balance ("Initial Interest Rate™) is subject to change, as descrilies helow. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal balz=ce, Each
adjustment to the interest rate will be based upen the weekly average yield on United States Treasury securiies adjusted
to a constant maturity of one year ("Index") plus a margin. The Index is published in the Federal Reserve Board's Data
Download Program (DDP) and made available by the Board of Governors of the Federal Reserve System in Statistical
Release H.15 (519). Tf the Tndex is no longer available, Lender will be required to use any index prescribed by the
Department of Housing and Urban Development. The new index will have a historical movement substantially similar
to the original index, and the new index and margin will result in an annual percentage rate that is substantially similar
to the rate in effect at the time the original index becomes unavailable.

Lender will perform the calculations described below to determine the new adjusted interest rate. The interest rate may

American Advisors Group - Comipany - NMLS #: 9392 Loan Onginator: Greg Martin Brannis
Loan Number: 9973935 Created en: October 20, 2022 Loan Originator NMLS #: 453189
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change on the first day of 12/01/2022 and on the first day of each succeeding month, {*Change Date™) until the loan
is repaid in full. “Change Date™ means each date in which the interest rate could change.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days before the Change
Date ("Current Index"). Before each Change Date, the new interest rate will be calculated by adding a margin to the
Current Index, subject to the rate limitations below, then rounded to the nearest one-eight of one percentage point
(0.125%). This rounded sum of the margin plus the Current Index will be called the "Calculated Interest Rate" for each
Change Date, The Calculated Interest Rate will be compared to the interest rate in effect immediately prior to the current
Change Date (the "Existing Interest Rate”).

The interest rate the Borrower is required to pay will never increase above 10.630%.

The Calculied 'nterest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and will
be in effect untl iae next Change Date. At any Change Date, if the Calculated Interest Rate equals the Existing Tnterest
Rate, the interest rat  will not change.

28. Release. Upon payaent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall jax any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee ‘s-paid to a third party for services rendered and the charging of the fec is permitted under
applicable law.

29. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan
Agreement, including Loan Advances of puircipal to Borrower as well as Loan Advances for interest, MIP, Servicing
Fees, and other charges shall be obligatory.

30. Waiver of Homestead. In accordance with lllinois Jaw; the Borrower hereby releases and waives all rights under,
and by virtue of, the lllinois homestead exemption laws.

31. Placement of Collateral Protection Insurance. Unless'Porrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Fiender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collateral. This insarance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Poriawer makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cencel <ny insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insuianze as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower vill ke responsible for the costs of
that insurance, including intcrest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. Thé ¢osts of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

32, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded tossther with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal! ainend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check all riders that are applicable].

Condominium Rider PUD Rider

Shared Appreciation Ridet N Other
American Advisors Group - Compuny - NMLS #: 4392 Loan Originator; Greg Marlin Brannis
Loan Number: 99735835 Created on: (retober 20, 2022 Loan Originator NMLS #: 453189
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exeguted by Borrower and recorded with it

uto- —

CELESTINE MOORE (Borrower) " Date

State of Illinoi
County of _qz_cf_’/ C

1 Méy % Notary Public in and for said county and state do hereby certify that CELESTINE
MOORE, personally known.ime (or proved to me on the basis of satisfactory evidence) to be the person whose names
is (or are) subscribed to the forzgoing instrument, appeared before me this day in person, and acknowledged that he (she
or they) signed and delivered the said instrument as his (her or their) free and voluntary act, for the uses and purposes
therein set forth.

Dated: October 21,2022

(seal)

Name: _éﬁi _5’(:4— ‘gf;{? EHE Tt *J ‘xf#?’

OLHA VRZHEZHEVSKA Title: N~ W 7 " Sy & £ / &

Officiat Seal
Wotary Public - State of Htinoly
My Commission Explres Jun 16, 20

23

Amenican Advisors Group - Company - NMLS #: 9392 Loan Originalor: Greg Martin Brannis
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EXHIBIT A

Exhibit A to the Mortgage made on October 21, 2022, by Celestine Moore, unmarried (Borrower) to the Secretary of
Housing and Urban Development, and whose address is 451 Seventh Street, S.W., Washington, DC 20410, (Lender or
Secretary). The Property is located in the county of COOK, state of IL, and is described as follows:

Description of Property
APN Number: 16-04-324-025-0000
LEGAL DESCRIPTION ATTACHED
American Advisors Group - Company - NMLS #: 9392 Loan Origibator: Greg Martin Brannis
Loan Number: 9973935 Created on: October 20, 2022 Loan Oniginator NMLS #: 453189
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Exhibit A

LOT 5 (EXCEPT THE EAST 33.33 FEET THEREOF) AND LOT 6 (EXCEPT THE WEST 33.33
FEET THEREOF) IN BLOCK 2 IN THE SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED FEBRUARY 1, 1887 IN BOOK 25 OF PLATS, PAGE 3, ASDOCUMENT NO. 794731,
IN COOK COUNTY, ILLINOIS.

Being the same property conveyed to Celestine Moore from Celestine McCullough, a single woman
by Warranty Deed dated January 7, 2002 and recorded January 24, 2002 among the Land Records of
Cook County. state of Tllinois in Instrument No, 0020097054.

Tax Account #: 16-04-374-025-0000



