lllinois Anti-PredatO\r’y

Doc#. 2230542085 Fee: $98.00

1 Karen A. Yarbrough
Lending Database e
Program Date: 11/01/2022 10:20 AM Pg: 1 of 21

Certificate of Exemption

Report Mortgage fravd
844-768-1713

s

The property identified as: PIN: 18-12-417-011-0000

Address:
Street: 5428 5.73rd Ave.

Street line 2:

City: Summit State: IL ZIP Code: 60501

Lender: Flagstar Bank, FSB

Borrower: lsael N, [barra and Oliva Gomez

Loan / Mortgage Amount: $150,000.00

This property s located within the program area and the transaction ls exempt from the requinsinzets of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: 2E106A2F-5FDE-48A1-908B-AESD017A3FA4 Execution date: 9/30/2022




2230542085 Page: 2 of 21

2a-2169  UNOFFICIAL COPY

This Instrument Prepared By:
lisa durham

5151 CORFCRATE ER
TROY, MI 48098

After Recording Return To:

Flagstar Bank, FSB

Final Documents Mail Stop
W-535-1 5151 Corporate Drive
Troy, Michigan 4B098

Loan Number: 505854005

— [Space Above This Line For Recording Dala]

MORTGAGE

MIN: 100052550585400541 MERS Phone: 888-879-6377

DEFINITIONS

Words used in multiple sections of ihis docunien. are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY axd in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words uscd in this document a'e alio provided in Section 17.

Partles

(A) "Berrower"is ISAEL N IBARRA AND OLIVA GOMEZ A5 TENANTS IN COMMON

currently residing at 5428 S 73RD AVE, SUMMIT ARGO, ILLINOIZ-60501-1116

Botrower is the mortgagor under this Security Instrument,
{B) "Lender"is rFLAGSTAR BANK, FSB

Lender is a FEDERALLY CHARTEZRED SAVINGS BANK organized and e.isting wnder the laws of
UNIYED STATES , Lender's address is 5151 CORPORATE LR, TRUY, HMEICHIGAN
48098-2635

The term "Lender" includes any successors and assigns of Lender.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a soparate corperation that is acting solcly
as a nominee for Lender and Lender' s successots and assigns. MERS is the mortgagee under this Security [nstrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone nomber of P.C. Box
2026, Fiint, M1 48501-2026, tel. (838 679-MERS.

ILLINOIS - Single Family - Fannie MaefFraddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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Documents

{D) "Note' means the promissory note dated September 30, 2022 , and signed by each Borrower
whe s legally obligated for the debt under that promissory note, that is in sither (i) paper form, vsing Borrower's
witten pen and ink signature, or (if) electronic form, vsing Borrower's adopted Llectronic Signature in accerdance
with the UETA or E-SIGN, as applicable. The Note evidences the legal cbligation of each Borrower who signed the
Note to pay Lender ONE MUNDREDR FIPTY THOUSAND AND 00/100

Dollars (U.S, § 150, 000.00 ) plug interest,
Each Borrower who signed the Note hag promised 10 pay this debt in regular monthly payments and to pay the debt
in full not [ater than  November 1, 2052 .
(E) "Riders" means all Riders 1o this Security Instryment that arc signed by Borrower, Ali such Riders are
incorporated into and deemed fo be a patt of this Sceurity Instrument. ‘The fellowing Riders are to be signed by
Borrower jchewk box as applicabie]:

[J Adjustauir’Rate Rider [ Condominivm Rider
] 1-4 Family Fader [7] Planned Unit Development Rider
] Second HHome Fadsy Other(s) [specify}:
Fisxed Inlerest Rate Rider

(F} "Security Instrument means this docurent, which is dated September 30, 2022 , together
with all Riders to this document.

Additionat Definltions

(G) "Applicable Law™ means all controlling applicable deal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law}jaswall as all applicable final, non-appealable judicial
opinions,

() "Community Asseciation Dues, Fees, and Assessments" meaveail dues, fecs, assessments, and ether charges
that are imposed on Borrower or the Property by a condominium associatior, homeowners association, of similar
organization.

(®)  "Defantt" means; (i) the failure to pay any Periodic Payment or any o'her amount securcd by this Security
Insirument on the date it is due; (ii) a breach of any representation, warranty, covepant, obligation, or agreement in
this Security Instrument; (iii) any materially faise, misleading, or inaccurate infoymation or statement to Lender
provided by Borrower or any persons or catities acling at Borrower's direction or wifl: Borrowet's knowledge or
consent, of failure to provide Lender with material information in connection with the Loar, as described in Scction
8 or (iv) any action or pracceding described in Section 12{e).

(J} "Elecironic Fand Transfer” means auy transfor of fands, other than a transaciion originaicd oy check, drall,
or similar paper instrument, which s initiated through an electronic termingd, telephonic instrument, rempuler, or
magaetic tape so as to order, instruct, or authorize a financial institution o debit or credit an nceousit. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
avtomated clearinghouse lransfers.

(K) "Electronie Signature means an "Elecironic Signature” as defined in the UXTA or E-SIGN, as applicable.

ILLINGIS - Single Famlly - Fannie MaefFreddle Mac UNEFORM INSTRUBMENT (MERS} % DocMagic
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(L) “I-SEGN" means the Electronic Signaturcs in Global and National Commierce Act (15 U.5.C. § 7001 ef seq.],
as il may be amended from time to lime, or any applicable additional or successor cgislation that governs the samc
gubject matter,

(M) "Escrow ltems" means: (i) taxes aud assessments and other items that can allain priority over this Securily
lastriment as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii} premivms for any and all insurance required by Lender under Section 5; (iv) Merigage Insurance premiums, if
any, ot any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in
aceordance with the provisions of Section 11; and {v} Community Assaciation Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan" means the debt obligation evidenced by the Nole, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Insirument, plus interest.

(0) “Loan Servicer" means the entity that has the coniractual right 1o receive Borrower's Periodic Payments and
any other payivents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer decs nel include
a sub-servicer, wiich is an entity that may service the Loan on behalf of the Loan Servicer,

(P) *Miscctlanvzvs Proceeds” means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than {nsurance proceeds paid under ihe coverages described in Section 5) for: (i) damage (o, o
destruction of, the Property ;i) condennation or other taking of all or any part of the Property; (iii) conveyance in
tieu of condemnation; or (i7} ‘nisrepresentations of, or omissions as lo, the value and/or condition of the Property.
(Q) "Mortgage Insurance™ meap= insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means w0y pryment by Botrower, other than a voluntary prepayiment permitted under the
Note, which ig less than a full outstandirg Periodic Payment.

{S) "Periodic Payment" means the rezularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(I} "Property" means the properly descrited boiow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} ™Rents” means all amounts received by ar due Rorrewer in connection with the lease, use, and/or aecupancy
of the Property by a party other than Borrower,

(V) "RESPA" means the Real Eslate Settlemont Proceduris Act {12 U.S.C. § 2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they may b amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subgec matter, When used in this Security Instrument,
"RIESPA" refers to all requirements and restrictions that would apply to a "federally related mortgage loan” even if
the Loan does not qualify as a " federally related moiigage loan” under RiiSHA.

(W) "Successor in Interest of Borrower” means any parly that has takei-4('C Lo the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security iastrument.

(X) "UETA" means the Uniform Electronic Transactions Acl, or a similar act reees nizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that gove!ns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exiensions, and
modifications of the Mote, and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower morlgages, grants, conveys, und warrants to MERS {(solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described properly located in the

COUNTY of COoK
[Type of Recording Jurisdiction] [Name of Recording Jutisdiction]
ILUNOIS - Single Famlly - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT (MERS) 7% DocMagic
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LEGAL DESCRIPTION ATTACHED HERETC AND MADL A PART HERREGE
A.P.N,: 18124170110000 18124170120000

which currently has the address of 5428 § 73RD AVE

{Sireet|
SUMMIT ARGC , [linois 60501-1116 {"Property Address™);
[City] [Zip Code]

and Borrewer reivasés and waives all rights under and by virtue of the homestead cxemplion laws of this State.

TOGETHER WITH aiithe improvements now or subsequently erected on the property, including replacements
and additions to the improvém2nts on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and {ixtures now ot subsequently
a parl of the property. All of the foieZoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS ho'ds-only legal title fo the interests granted by Borrower in this Security
Insirument, but, if necessary to comply with law or custem, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: (o exercise any o- all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to (ake any action reiwier of Lender including, but not limited to, releasing and canceling
this Security [nstrument.

BORROWER REPRESENTS, WARRANTS, COVIEJANTS, AND AGREES that: (i) Borrower lawfuily owns
and possesses the Property conveyed in this Security Instranient in fee simple or lawfully has the right to vsc and
occupy the Property under a leasehold estate; {ii) Borrower has»< vight to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii} the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and cwiicrship interests of record. Borrower warrams
penerally the title to the Property and covenants and agrees to defend the title 1o the Property against all claims and
demands, subject 1o any encumbrances and ownetship interests of recerd as 2o Toan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa' nee with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a vaiform security instruinent
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Chargcs Borrower will
pay each Periodic Payment when duc. Borrower wili also pay any prepayment charges and late charg s #5¢ under the
Note, and any other amounts due under this Security Insirument. Payments due under the Note and tis Security
[nstrument must be made in U.S, currency. If any check or other instrument received by Lender as payment under
the MNote ot this Security Instrument is retwrned to Lender unpeid, Lender may require that any or ali subsequent
payments due under the Note and this Security Instrument be made in onc or mere of the following forms, as selected
by Lender: {2) cash; (b) money order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) i
Form 3014 07/2021 ¥ DocMagic
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instramentality,
or catity, of (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received al the location designated in the Note or at such other
location a5 may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
ar return any Partial Payments in its sole discretion pursuant (o Section 2.

Any offset or claim that Borrower may have sow of in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds,

() Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payiments in its sole discretion in accordance with this Section 2. Lender is nol obligated to accept any Partial
Paymonts oric.apply any Partial Paymens al the time such payments arc accepted, and also is not obligated to pay
interest on‘such inapplicd funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover & full Périedia Payment, ai which time the amount of the full Periodic Payment will be applied o the Loan.
IF Borrower does oy inake such a payment within a reasonable pericd of time, Lender will cither apply such funds
in accordance with tiis Section 2 or return them to Botrower. If not applied eatlier, Partial Payments will be credited
against the tota] amouit Zue under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, tan modification, or reinstatement. Lender may acceptany payment insuiTicient to bring
the Loan cucrent without waiver of any rights under this Security Instrament or prejudice to its rights to refuse such
payments in the future,

(b) Order of Application of Farti=l Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to cach Periodic Payment in the order in which
it became due, beginning with the oldest sut-tanding Periodic Paymend, as follows: first to interest and thex o
principal due under the Note, and finally to Escrow items. If all cutstanding Periodic Payments then due are paid in
full, any payment amounls remaining may be appii:d to late charges and {o any amounts then due under this Security
Instrument, 1 al! sums then due under the Note and this Serurity Instrument are paid in full, any remaining payment
amount may be applicd, in Lendet’s sole discretion, to'w Puure Periodic Fayment ot 1o reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amouat 6 ene or mote Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payrie:imay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordaree with Applicable Law.

(¢} Veluntary Prepayments, Voluntary prepayments will be applicd-as described in the Note.

(d) No Change to Payment Schedule, Any application of payments, insvrance proceeds, or Miscellaneous
Proceeds to principal due under the Note will net extend or postpone the due date. or change the amount, of the
Periodic Paynents.

3. Funds for Escrow Items.

{a) Escrew Requirement; Kscrow Items. Except as provided by Applicable Law, Bor/owe’ must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in [ull, a sum oi' maxnry to provide for
payment of amounts due for all Escrow Iteims (the "Funds"). The amount of the Funds required to'oe paid cach manth
may change during the term of the Lean. Borrower nuust promptly furnish to Lender all notices or invaices-af amounts
to be paid under this Section 3,

(b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow [tems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Iiscrow [tems subject to the
watver, If Lender has waived the requirement to pay Lender the Funds for any or all Iiscrow Items, Lender may
require Borrower to provide proof of divect payment of those items within such time period as Lender may requiie.

ILEINCIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) 'kDucMagic
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Botrawer's obligation to make such timely payments and o provide proof of payment is deemed te be a covenant and
agreement of Barrower under this Security Instrument. 1F Borrower is obligated to pay Escrow Items direelly pursuant
to a waiver, and Borrower fails to pay (imely the amount due for an Escrow Itemn, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Bxcept as provided by Applicable Law, Lender may withdraw the waiver as {o any or all Bscrow [tems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay o Lender all Funds
for such Bscrow Items, and in such amounts, thai are then required under this Section 3,

(c) Amount of Funds; Application of Funds. Excepl as provided by Applicable Law, Lender may, al any
time, collect and hold Funds in an amount up to, but not in cxcess of, the maximum amount a lender can require under
RESPA. Lender will cstimate the amount of Funds due in accordance with Applicable Law.

The Fusids will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inclusing Lender, if Lender is an institulion whosc deposits are so insured) er in any Federal Home Loan
Bank. Lender wi'i zoply the Funds to pay the Escrow lbems no later than the time specificd under RESPA. Lender
may net charge Budrawer for: (i) holding and applying the Funds; (i) annually analy«ing the escrow account; or iii)
verifying the Escrow itctiis, uniess Lender pays Borrower intercst on the Funds and Applicable Law permits Lender
to make such a charge. Uriese Lender and Borrower agree in writing or Applicable Law requires interest (o be paid
on the Funds, Lender will Got be required to pay Borrower ay interest or carnings on the Funds, Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RISPA.

{d) Surplus; Shortnge anc Pefciency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Puizower for such surplus, If Borrower' s Periodic Payment is delinquent by
more than 30 days, Lender may retain tLe surnlus in the escrow account for the payment of the Escrow ltems. 1f there
is a shortage or deficiency of Funds held ir| esirow, Lender will notify Borrewer and Borrower will pay 1o Lender
the amount necessary 1o make up the shortage oy dediciency in accordance with RESPA,

Upon payment in full of all sums secured >y this Security Instrement, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay () al taxss, acsessments, charges, fings, and impasitions attributable
to the Propetty which have priority or may attain priority aver this Sccurity instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Assoriation Dues, Fees, and Assessments, il any. ITany
of these items are Escrow Items, Borrewer will pay them in the ripaver provided in Section 3.

Botrower must promptly discharge any lien that has priority of sy allain priority over this Security instrument
unless Borrower: (a2) agrees in writing to the payment of the obligation jecuved by the lien in a manner acceplable
to Lender, but only so long as Borrowet is performing under such agreemeat; fob) contests the lien in good faith by,
or defends aguinst enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion,
aperate to prevent the enforcement of the lien while those proceedings are pending <t only until such proceedings
are concluded, or (¢c) secures from the holder of the lien an agreement satisfactory to Jsender that subordinates the
licn {o this Security Instrument (collcctively, the "Required Actions"). If Lender deisimines that any part of the
Property is subject to & lien that has priority or may attain priority over this Security Instriment and Borrower has
not taken any of the Required Actions in regatd t such lien, Lender may give Borrower a notice idpiifying the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or takc pue-or more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvemenis now existing or subsequently
erccted on the Property insured against loss by fire, hiazards included within the term "extended coverage,” and any
other hazards including, but not limited to, cartquakes, winds, and floods, for which Lender requires insurance.
Rorrower must maintain the types of insurance Lender requites in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Singlo Family « Farnle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ZrDocMaglc
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will nol be
exercised unreasonably,

{b) Failure to Maintain Insnranee, If Lender has a reasonable basis to believe thal Borrower has failed to
maintain any of the required insurance coverapes described above, Lender may obtain insurance coverage, at Lender's
opticn and at Borrawer's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiumms for, of 10 seck to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Botrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contests of the Property, against any risk, hazard, or liability and might provide greater or lessey coverage than was
proviously ircffect, but not exceeding the caverage required under Sectien 3(a). Barrower acknowledges that the cost
of the insuraice coverage so obtained may significantly cxoced the cost of insurance thal Borvower could have
obtained, Any arioimts disbursed by Lender for casts associated with reinstating Barrower's insurance policy or with
placing new instaarie under this Section 5 will become additional debt of Borrower sccured by this Security
[nstrument. These aiozis will bear interest at the Nate rate from the date of disbursement and will be payable, with
such interest, upon noticeirew Lender to Borrower requesting payment.

(¢} Insurance Poltciss. All insurance palicies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to Uisapprove such poltcies; {ii) must include a standard mortgage clause; and {iii) must name
Lender as mortgagee and/or as ax 2uc/iional loss payee. Lender will have the right (o hold the policies and renewal
cerlificales. If Lender requires, Borfower-will promptfy give to Lender preof of paid premiums and renewal notices.
If Borrower obtains any form of insuran~e coverage, not otherwise required by Lencer, for damage to, ot destruction
of, the Property, such policy must include a s.andard mortgage clause and must name Lender as mortgagee andfor
as an additional loss payee.

(4 Proof of Loss; Application of Procecds, in the event of loss, Borrower musi give prompt notice 10 the
insurance carrier and Lender. Lender may make pror© of lass if not made prompily by Borrower. Any insurance
proceeds, whether or not the underlying insurance wasvexquired by Lender, will be applied to resioration or repair
of the Property, if Lender deems the restoration or repait tv e economically feasible and determines that Lender’s
security will not be lessened by such restoration or repair.

If the Property is to be repaired ot restored, Lender will disbui s i-om the insurance proceeds any initial amounts
that ave necessary to begin the repair or restoration, subject to anv rstrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to ho'd such insurance proceeds until Lender has
had an opportunity to inspect such Property lo ensure the work has been voirpleted to Lender's satisfaction (which
may include satisfying Lender's minimum ¢ligibility requirements for persons tepairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided ilat such inspection must be undertaken
promptly. Lender may disburse ptoceeds for the repairs and restoration in a single puyment or in a series of progress
payments as the work is completed, depending on the size of the repair or resioraiizn, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may meke such dsbuisements directly to
Borrower, to the person repairing or restoring the Property, or payable jeintly to both. Lender 1" 1ol be required
to pay Rorrower any intercst ot earisings on such insurance proceeds unless Lender and Borrower agges in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowwar will not
be paid cut of the insurance proceeds and will be the sole obligation of Borrower.

If Lender decins the restoration or repair not to be sconamically feasible or Lender's security would be lessencd
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security [nsirument,
whether or not then due, with the excess, if any, paid Lo Borrower. Such insurance proceeds will be applicd in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ﬁDﬂcMagic
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{¢) Insurance Settlements; Assignment of Proceeds. [l Borrower abandons the Property, Lender may file,
negaliate, and settle any available insnrance claim and related matters. If Borrower does not respend within 30 days
{o & notice frony Lender that the insurance carrier has offered to seftie a claim, then Lender may negoliate and seitle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Sectiol 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’ s rights te any insurance
proceeds it an amount not to exceed the amounds unpaid under the Note and this Securily Instroment, and (i1} any
other of Borrowet's rights (other than the right to any refund of wnearned premiums paid by Borrewer) under all
insurance pelicies covering the Property, lo the exient that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made paysble
directly to Lender without the need to include Borrower as an additional loss payee, Lender may use the insurance
procesds either to repair or restore the Property (as provided in Scction 5(d)} ot to pay amounts unpaid under the Note
or this Securivy Instrument, whether or not then due.

6 Occupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after (he-Grecution of this Securily Instrument and must continue te occupy the Properly as Borrower's
principal residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in wriling, which
consent will not be wireasonably withheld, or unless extenualing circumstances exist that are beyond Borrower's
control.

7. Preservation, Mair tenance, and Protection of the Property; Inspections. Barrower will ot destroy,
damage, or impair the Property, allow the Property to deteriorate, or cominil waste on the Property. ‘Whether or not
Borrower is residing in the Property.  Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreaging in value due *o-its condition. Unless Lender defermines pursuant to Scction 5 that repair
ot restoration is not economically feasivle, Borrower will promptly repair the Property if damaged to avoid further
deterioralion or damage.

If insurance or condemnstion proceeds ae £a'd to Lender in connection with damage lo, or the taking of, the
Property, Borrower will be responsible for repaiiiig or restoring the Property only if Lender has relcased proceeds
for such purposes. Lender may disburse proceeds for the rupairs and restoration in a single payment or in a scrics of
progress payments as the work is completed, depending an the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loeu. Lender may make sach disbursements directly to
Borrower, to the porson repairing or restoring the Propeity. o: payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair of restore the Troparty, Borcower remains obligated to complete
such repair ot restoration.

Lender may make reasonsbie entries upon and inspections of the Froperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvemenis on the Property. Leidzrwill give Borrower notice at the time
of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duiing the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrow:1's nowledge or consenl gave
materially false, misleading, or inaceurate information o stalements 1o Lender {or Laied to provide Lender with
material infonmation) in connection with the Loan, including, but not limited to, everstating Borrower's income or
assets, understating ot failing to provide documentation of Borrower's debt obligations znd-liabilitics, and
misvepresenting Barrowet' s occupancy or intended occupancy of the Property as Borrower's prinsipal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument,

() Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreemests contained
in this Security Instrument; (it} there is a lega! proceeding or government order that inight significantly affect Lender's
interest in the Property and/or rights under this Secutity Instrument (such as a proceeding in bankiuptey, probate, for
condemmation or forfeiture, for enforcement of a lien (hat has priority or may attain priorily over this Security
Lnsirument, or to enforce laws or regulations); or (iil) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate lo protect Lender's interest in (he
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Property and/or rights under this Security Instrument, including protecting andfer assessing the value of the Property,
and securing and/or repairing the Property. Lender’ s actions may include, but are not limited ta: (I) paying any sums
secured by a lien that has priority or may atiain priority over this Security instrament; (11} appearing in coutt; and
(11} paying: (A) reasonable attorneys' fees and casts; (B) property inspection and valuation feey; and (C) other fees
incurred for the purpose of protecting Lender's inferest in the Property and/or rights under this Security Instrument,
including its secured pesition in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up deors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and heving utilities twrned on or off. Although Lender may take action under this Sectien 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{b) Avsiding Foreclosure; Mifigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid forecloswre andfor mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender 1nay iake reasonable actions to evaluate Borrower for available alternatives to foreclosure, inchiding,
but not limited 54, ‘cbtaining credit reports, fitle reperts, tille insurance, property valuations, suberdination
agreements, and thitd-r4ity approvals. Borrower authorizes and consents {o these actions. Any costs associated with
such loss mitigation activirics may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

{t) Additicnal Amounts Seeured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured b this Security Instrument. These amounts may bear interest 4t the Note rate
from the dafe of disbursement and wil'-U= payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. If this Secutity Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrdnd.r tie leaschold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the ¢xpress written consent of Lender, alter or amend (he ground lease.
[f Borrower acquives fee title to the Property, the leaschold and the fec tite will not merge unless Lender ageces 10
the merger in writing,

10, Assignment of Rents.

(a) Assignment of Rents. To the extent permitied by Agplicable Law, in the event the Property is leased to,
used by, or occupied by a third party (" Tenant"), Borrower is nnonditionally assigning and transferring o Lender
any Rents, regardless of to whom the Rents are payable, Borrower avhorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Reuts to Lender. However, Borrower will rocerve the Rents uatil (i} Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has given niotice to the Tenant that the Rents are
to be paid to Lender. This Section 10 consiitutes an absolute assignment and no ax assignment for additional security
only,

{(») Nofice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default (o
Borrower: (i} all Rents received by Borrower must be held by Barrower as trusice for 1 benefit of Lender only, to
be applied to the sums secured by the Security Instrument; {ii) Lender will be entitled to collect 2ad reccive all of the
Rents; (iii} Borrower agrees to instruct each Tenant that Tenant is fo pay all Rents duc and unpaié io Lender upon
Lender's written demand to the Tensant; (iv) Borrower will ensurc that cach Tenant pays all Rents due-to Lender and
will take whatever action is necessary to coliect such Rents if nat paid to Lender; (v} unless Applicabls ) aw provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and wmanaging the
Property and collecting the Rents, including, but not limited {0, reasonable attorneys' fees and cests, receiver' s fees,
premivms on receiver's bonds, repair and maintenance costs, insurance premiums, laxes, assessments, and other
charges on the Property, and then to any other sumns secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Renls actually received; and {vii) Lender will be entitled
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to have & receiver appointed (o take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds P'aid by Lender. If the Rents are not sufficient to caver the costs of taking contre] of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will beceme indebtedness of
Baorrower o Lender secured by this Sceurity Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one mouth in
advance of the time when the Rents become due, except for securify or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees that Borrower has
nat signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

( Coutvol and Maintenance of the Property. Unless required by Applicable Law, Lender, or & receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
afier giving notiocof Default lo Borrower. However, Lender, or a receiver appoinied wnder Applicable Law, may
do 3o at any tme-whin Borrower is in Defaull, subject to Applicable Law.

(g} Additional Provisiens. Any application of the Rents will not cure ot waive any Default or invalidale any
other right or remedy of L<uider. This Section 10 does not relizve Borrower of Borrower' s obligations under Section
6.

This Section 10 will tecminate when all the sums secured by this Security Instroment are paid in full,

11, Mortgage Insurance.

{a) Payment of Premiums; Substiction of Policy; Loss Reserve; Protection of Lender. If Londer required
Mortgage Insurance as a condition of raking the Loan, Borrower will pay the premiums required (o maintain the
Martgage Insurance in effect. If Borrower was requited to make separately designated payments toward the premiums
for Mortgage Insurance, and {i) the Martgag: Inenance coverage required by Lender ceases fer any reason to be
available from the mortgage insurer that previously provided such insurance, or (if) Lender determincs in its solc
discretion that such morigage insurer is no longer elipible ‘o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required te-o%iain coverage substantially cquivalent to the Mortgage
Insurance previously in effect, al a cost substantially equvainat 1o the cost to Borrower of the Mortgage insurance
previously in effect, from an alternate morigage insurer selecicd v Lender.

1f substantially equivalent Mortgage Insurance coverage is net available, Borrower will continue fo pay to Lender
the amount of the separately designated payments that were due whesiie insurance coverage ceased to be in cllect,
Lender will accept, use, and retain these payments as a non-refundable foss rzserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in ful!, «nd Lender will not be required te pay
Borrower any interest or earnings on such loss reseive.

Lender will no longer require loss reserve payments if Mortgage Insurance covérage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again beccmes «vailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage [ieourance,

If Lender required Morigage Insurance as a condition of making the Loan and Borrov er was required to make
separately designated payments toward the premiwmns for Mortgage Insurance, Borrower will' poy the promiums
vequired to maintain Mortgage Insurance in effect, or to provide a nop-refundable loss resciye, nntil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreemont between Borrewer and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectinu 11 affects
Borrower's obligation (o pay interest at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for cerlam losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party {o the Morigage Insurance policy or
COvVEerage.
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Morigage insurers evaluate their total risk on all such insurance in force fron time to lime, and may enfer into
agreemnents with other parties that share or modify their risk, or reduce losses. These agreements may requive the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another inswrer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's ppyments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
ar reducing losses, Any such agreements will not: (i) alfect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (il) increase the amount Borrower will owe for Mortgage {nsurance; (i)
entitle Borrower to any refind; ar (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 ef seq.), s it may be amended from time to time,
or any additinhal or successor federal legislation or regulation that governs the same subject matter ("HPA™). These
rights undeér tiw HPA may include the tight to teseive certain disclosures, to request and obiain cancellation of the
Mortgage Insuranice, fo have the Mortgage Insurance forminated automatically, and/or lo receive a refund of any
Mortgage Insurance premiums (hat wete uncarned at the time of sueh cancellation or termitation.

12, Assignnteai zud Agpfication of Miscellancous Proceeds; Forfeiture.

(a) Asstpnment of *diccellancous Proceeds. Borrower is unconditionally assigning the right to receive alk
Miscellaneons Proceeds to ‘Leider and agrees that such amounis will be paid to Lender.

(») Application of Miscelloneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellangaus Proceeds will be ennlisd to restoration or repair of the Property, if Lender deems the restoration or
repait to be economically feasible and Lepder' s scourity will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to iold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ¢isv. ¢ the work has been completed to Lender's satisfaction {(which may
include satisfying Lender’'s minimum cligibility r.ovirements for persons repairing the Property, including, but not
limited to, lcensing, bond, and insurance requireinznts) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing'¢ disbursement or in a series of progress paymeats as the work
is completed, depending on the size af the repair ot restoration, the terms of the repair agrecment, and whether
Rorrower is in Default on the Loan, Lender may make uc!s disbursements direetly to Borrower, to the person
repairing or restoring the Property, or payable jointly io butiiUnless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanesvs Proceeds, Lender wifl not be raquired lo pay
Borrower any interest or earnings on such Miscellaneous Proceeds, T¢iender deems the resteration or repair not to
be economically feasible or Lender's security would be lessened by such revtoratian or repair, the Miscellaneous
Procoeds will be applied to the sums secured by this Security Instrament, wheiner or nol then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the crder that Partial Payments are applied
in Section 2(b}.

(¢) Application of Miscellancous Proceeds upen Condemnation, Destruclior,. or L.oss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Propest, all of the Miscellancous
Proceeds will be applied to the sums secured by this Seeurity Insirument, whether or pot then due, with the excess,
if any, paid to Borrowet,

In the cvent of a partial taking, destruction, or loss in value of the Property (each, a "Pzrtial Devaluation®)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument imimediately before the Partial Devaluation, a paicentage of
the Miscellaneous Proceeds will be applied to the sums sceured by this Security Insitument unless Borrower and
Lender otherwise agree in writing. ‘The ameunt of the Misceliancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Pattial Devaluation, and dividing it by (ii) the fair market value
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of he Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, alt of the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

{d) Seitlement of Claims, Lender is authorized 1o collect and apply the Miscelianeaus Proceeds either (o the
sums secured by this Security Instrument, whether or not then due, or o restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond ko Lender within 30 days alter the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence} offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellancous Proceeds.

(¢) Vrovesding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begirg, whether ¢ivil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or olher malcrial iipsaivment of Lender's intercst in the Property or rights under this Security Instrument. Rovrower
can cure such a Defawlt@id, if acceleration has occurred, reinstate as provided in Section 20, by cavsing the actlion
or proceeding to be distiirsed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Leader's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attribulable to the
impairment of Lender's interest i he Froperty, which proceeds will be paid to Lender. All Miscellanecus Proceeds
that are not applied to restoration Ot regaiz of the Property will be applied in the order thal Partial Payments are
applied in Section 2(b),

13. Borrower Not Released; Forbesrance by Lender Not s Waiver. Borrower or any Successor in Interest
of Borrower will not be relcased from liability unser this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securcd by this Security Instrument. Lender will not be required to
commetice proceedings against any Suecessor in Inte cst of Berrower, or to refuse to extend time for payment or
othetwise modify amortization of the sums secured by this Jecurity Instrument, by reason of any demand made by
the original Borrower or ainy Successors in Interest of Borrawer, Any forbearance by Lender in cxercising any right
or remedy including, without limitation, Lender's acceptance o1 payments from third persons, entities, or Successors
it Interest of Borrower ot in amounts less than the amount then due will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Scveral Liability; Signatories; Successors and Assign: Bound. Borrower's obligations and
liability under this Security Insitument will be jeint and several, However, v Borrower who signg this Security
Instrument but does not sign the Note: () signs this Security Insirument to morigage, grant, convey, and wartant such
Borrower's interest in the Propetty under the terms of this Sceurity Instrument; (0) <12ns this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homsstead exemplions; (¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rens, ar ether earnings £om the Property 1o Lender,
(d} is not personally obligated to pay the sums duc under the Note ot this Securily Instruznent and (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodziics with regard 1o
the terms of the Note or this Security Instrument without such Borrower's consent and withou 2 flecting such
Borrower's obligations under this Security Instryment.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assume:- Horrower's
obligations nuder this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' srights,
obligalions, and benefits vnder this Security Instrument. Borsrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15, Loan Charges.

(a) Tax and Fleod Determination Kees. Lender may require Borrower to pay (i) a one-lime charge [or a real
estate tax verification andfor reporting service used by Lender in connection with this Loan, and {ii) either (A} a
one-time charpe fot flood zone determination, certification, and tracking services, or (B) a one-lime charge for flood
zone defermination and cerfification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Barrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, of any successor agency, al any time during the
Loan term, in connection with any fieod zone deferminations.

(b} Defavkt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for serviees
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights uader this
Security Instrument, including: (i) reasonable atiorneys' fees and costs; (if) property inspection, valuation, medialion,
and loss mitigation fees; and (iil) other related fees,

{c) Periasasibility of Kees. [n regard to any other fecs, the absence of express authority in this Security
Instrument to Cheips & specific fee to Borrower should not be construed as a prohibition en the charging of such fes.
Lender may not cliprge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Ciansc If Applicable Law scts maximum loan charges, and that law is finally interpreted so that
(he interest er other loan chiai7es collected or to be collected in connection with the Loan sxceed the permitted limits,
then (i) any such loan chargs v il be reduced by the amount necessary to recuce the charge o the permitted limit, and
(ii} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund oy reducing the principal owed under the Note or by making a direc payment 1o
Borrower, I a refund reduces principal, #ic veduction will be treated as a partial prepayment without any prepaynent
charge (whether or not a prepayment chage is provided for under the Note). To the extent permitied by Applicable
Law, Borrower's acceptance of any such refurd made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have avising ot #f such overcharge.

16. Notices; Borrower's Physical Address, All notices given by Borrower ot Lender in connection with this
Security Instrument muost be in writing.

(a) Notices to Borrower. Unless Applicable Law woquites a different method, any written notice to Borrower
i connection with this Security Instrument will be deemed 1o/ save been given to Borrower when {i) mailed by first
class mail, or (ii) actuaily delivered to Borrower's Notice Addregequs defined in Section 16(c) below} if sent by means
other than first class mail or Electronic Communication {as defipsa in Section 16(b) below). Motice to any onc
Borrower will constitute notice to all Borrowers unless Applicable T'sw expressly requires otherwise, If any notice
to Borrower reguired by this Security Instrument is also required under /.pplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under (his Security Instrument.

(b) Electronic Notice to Borrower, Unless another delivery method i roquired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("glecironic Communication"} ift (i)
agreed to by Lender and Borrower in writing, (i) Borrower has provided Lender ywvith Borrower's e-mail or other
electronic address (" Electronic Address"); (iii) Lender provides Borrower with the oplica to receive notices by first
class mail or by other non-Eicetronic Communication instead of by Electrenic Communication; and {iv) Lender
otherwise complies with Applicable Law, Any notice to Botrower sent by Electronic Communizaiian in connection
with this Security Instrument will be deemed to have been given lo Borrawer when seol unless Leider hocomes aware
that such notice is not delivered. [f Lender becomes aware that any notice sent by Electronic Comnwmisztion is not
delivered, Lender will resend such communication to Borrower by first class mail or by other nen-Electronic
Commamication. Borrower may withdraw the agreement to receive Electronic Comumunications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agrecment.

{t) Borrower's Notice Address. The address to which Lender will send Borruwer hetice (“Notice Address")
will be the Property Address unless Borrower hias designated a different address by written notice to Lender. If Lender
and Botrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Berrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. I Lender specifics
a procedure for reporting Borrower's change of Notice Address, then Botrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrumant unless Lender has designated another address (including an
Electronic Address) by notice fo Botrower, Aly notice in connection with this Security lnstrument will be deemed
10 have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Elecironic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the correspanding requirement under this Security
Instrument,

(¢) Beziower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lander
with the address where Borrower physically resides, if different from the Property Address, and notily Lender
whenever this‘addrvss changes.

17. Goveniiny av; Severability; Rules of Construetion. This Scourity Instrument is governed by federal
law and the law of W Siute of Ilingis. All rights and obligations contained in this Securily Instrument are subject
to any requiremenis ang Yimitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Léw i) such conflict will not affect other provisions of this Securily Instrument or the Note
that can be given effect witliout the conflicting provision, and {ii} such contlicting provision, lo the extent possible,
wil] be considered modified te comniv @ith Applicable Law. Applicable Law might cxplicitly or implicitly allow the
patties to agree by contract or it might b zilent, but such silence should not be construed as a probibition against
agreement by contract. Any action required under this Security Instrument fo be made in accordance with Applicable
Law is to be made in accordance with the JApricable Law in effect at the fime the action is undertaken.

As used in this Security fnstrument; (a) vrords/in the singular will mean and include the plural and vice versa;
(b} the word "may" gives sole discretion without &1y obligation to take any action; (¢} any reference to "Section” in
this document refers to Sections contained in this Seeirity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference auid 4¢ not define, limit, or describe the scope er intent of this
Security Instriunent or any particular Section, paragraph, & provision,

18. Borrower's Copy. One Borrower will be given onecrpy, of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Jsrcvower. For purposes of this Section 19 only,
“Interest in the Property" means any legal or beneficia! interest in the Troperty, including, bt not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, insta’iment sales coniract, or escrow agreement,
the intent of which is the transfer of titie by Botrower to a purchaser ai a fulwe date.

If all or any patt of the Property or any Interest in the Property is sold or \oansferred (or if Borrower is not &
natural person and a beneficial interest in Borrower ig sold or transferred) withoul i ender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Intirursont. However, Lender will
not excreise this option if such exercise is prohibited by Applicable Law,

If Lender excreises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of nat less than 30 days from the date the notice is given in accordance with Section 16 wiflap wwhich Berrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay thesc sumns priv<o,-or upen, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witiaut further
notice or demand on Borrower and will be entitied (o collect all expenses incurred in pursuing sush remedies,
inchiding, but not limited to: (a} reasonable altorneys' foes and costs; (b) property inspeciion and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Properly and/or rights under this Security Instrument.

20. Borrower's Right to Reiustate the Loan after Acceleration, If Borrower meets ceriain conditions,
Borrawer will have the right to reinstate the [.oan and have enforcement of this Security Instruinent discontinued at
any lime up to the later of (a) five days before any foreciosure sale of the Property, or (b) such olher pericd a§

{LLINQIS - Single Family - Fannie Mae/Freddle Mac UNIFORM [NSTRUMENT (MERS) R
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Applicable Law might specify for the termination of Borrower' sright toreinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisTy all of the Tollowing conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenanls or agreements under this Security Instrument or the Notc; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, inchiding, but not limited to: (i) reasenable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (iii} other fzes incurred to protect Lendet's interest in the Property
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument ot (he Note, and
Borrower' s obligation to pay the sums secured by this Security Instrument or (he Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or nere ofthe following
forms, as selvcind by Lender: {aaa) cash; (bbb) money order; (cec) cerlified check, bank cheek, treasurer’s cheek, or
cashier' s check. swovided any such check is drawn upon an institution whose deposits are insured by a U.3, federal
agency, instrumentzlity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstaternent of the Loan,
this Security Insiroisent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oceurreg

21. Sale of Note. The ilote or a partial interest in the Note, together with this Secnrity Instrument, may be sold
or otherwise iransferred oné of more times. Upon such a sale or ather transfer, all of Lender's rights and obligations
under this Security Instrument wilt-convey to Lender's successors and assigns.

22. Loan Servicer. Lendernia) lake any action permitted under this Security Instrument through the Loan
Servicer or another authorized represenfuiive, such as a sub-servicer. Borrower undersiands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one ol mure times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicer asthe right and authorily to: {a) colicct Perindie Payments and auy
other amounts due under the Note and this Secw ity Insirument; (b} perform any other mortgage loan servicing
obligations; and {¢} exercise any rights under the Notz, th's Securily [nsirument, and Applicable Law on behalf of
Lender. If there is a change of the L.oan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addisy to which payments shoukd be made, and any other
mformation RESPA and other Applicable Law require in conresiun with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable pericd afler the piving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or k¢ joined to any judicial action (either as an
individual Ltigant or a member of a class) that {a) arises from the other parov's actions pursuant to this Security
Instrument or the Note, or (b) alieges that the other parly has breached any provisian of this Security Instrument or
the Note, If Applicable Law provides a time period that must elapse before certar: action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The netice of Default given to Borrower
pursuant (o Section 26(s) and the netice of acceleration given to Borrower pursuant Lo Section. i will be decned o
satisfy the notice and opportunity to take corrective actien provisions of this Sectien 23,

24. Hazardous Subséances.

(%) Definitions. As uscd in this Section 24: (i) "Bnvironmental Law" mecans any Applicable Laws where the
Property is [ocated that relate to health, safety, or environmental protection; (ii) "Hazardous Substanzes” iclude (A)
these substances defined as toxic or hazardous substances, poilutants, or wasles by Environmental Law; and (B) the
following substances: pasoling, kerosene, other flammable or toxic peiroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) “Envirenmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Enviroamental Law; and (iv) an “Envirenmentai Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environnental Cleanup.

ILLINOIS - Single Family - Farnie Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS) GocMagi
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{b) Restrictions on Use of Haxardous Substances. Borrower will not cause or permit the presencc, use,
disposal, storage, or refcase of any Hazardous Substances, ot threaten to release any Haxardous Substances, on of in
the Property. Borrawer will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Envirenmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or relcase of a
Hazardons Substance, ¢reates & condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of! (i) any invesiigation,
claim, demand, lawsuil, ot other action by any governmenial or regulatory agency or private party involving the
Property and ahy Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge; (ii) any
Environmentsl Condition, including but not limited to, any spilling, feaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or releasc of 2 Hazardous Substance
that adversely affzcts the vahie of the Property. If Borrewer learns, or is notified by any governmental or regulatory
authority or any poivate patty, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary; Rovrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Scevsiiz Insttument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sig.acd with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackpawledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nets ving an Blectronic Signature adopted by Borrower {"Borrowet’s Llectronic
Signeture") instead of signing a paper Nziz with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the & ectronic Notc using Borrower' s Elecironic Signalure; {c) understood that by
signing the electronic Note using Borrower's Floctronic Signatre, Borrower promised 1o pay the debt evidenced by
the electronic Note in accordance with its tefims, snd (d) signed the elecironic Note with Borrower's Elecironic
Signature with the intent and understanding that @/ doing so, Borrower promised fo pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

26. Acccleration; Remedies.

{a) Notice of Default. Lender will give & notice of Delfuw'l ‘o Borrower prior to acceleration following
Berrower's Defauli, except that such notice of Default wili not be sen”when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in/addition to any other information required
by Applicable Law: (i) the Defaul; (ii) the action required to cure the Devauli; (iii} a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Burrower, by which the Default must
be cured; {iv) that failure to cure the Default on or before the date specified in the rotice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properly; (v)
Botrower's right to reinstate after aceeleration; and (vi) Borrower's right to deny in the foreciosure proceeding the
existence of a Default or to assert any other defense of Borrower 10 acceleration and foreclosur:,

{b) Acceleration; Foreclesure; Expenses. If the Default is nol cured on or before the Patespecified in the
notice, Lender may require immediate payment in full of ali sums secured by this Secrity Instruniene without further
demand and may Foreclose this Security Instrument by judicial proceeding. Lender will be entitied ts-collect alt
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (3} reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iif} other fees incurred to protect Lender's
interest in the Property andfor rights under this Security Inslwmnent.
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27. Release. Upon payment of all sums secared by (his Security Instrument, Lender will yelease this Sccurity
Instroment. Botrower will pay any recordation costs agsociated with such relcasc. Lender muy charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party For services rendered and the
charging of the feg is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrewer's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo protect Lender's interests in Borrower' s collateral, This insurance may, but need net, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Botrower makes or any claim that is made
against Borrower in connection with (he collateral. Borrower may later vancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' sand
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurancz, including intercst and any other charges Lender may impose in connection with the placement of the
insurance, uniit the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Berrower's total oulstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bervowormay be able to obtain on its cwn,

BY SIGNING BELCW. Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Ride” s'gned by Borrowet and recorded with it

.«--r_‘.. »\i =
/ / / . f;\‘l: p G
L W g e

X .y - o ieal) } (Seal)
“[SAET N IBARRA -Boriowr ‘Oliva Gomez. ) -Borrower
A ‘
'd i) A=Yy
/ 1 b o _LF { ) ;
“"«"— I B N P e " ‘A\, | !"‘; , I A / — e
/ i{., s\'\;,f\w/f’ e / j,\v “"“t:-m._ 7/ E L el j- S A _h““-;,
Wiiness \ Witices
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[Space Below This Line For Acknowledgmend)

Steof LLLINOIS )
) 8s.
County of Cook )
R
/. oy < A
I l[- B S, I o 4T ; certify that

{here give name of officer and his official tifle)

ISAEL N _FCARRA AND Oliva Gomez

name of grantor, ~nd if acknowledged by the spouse, his or her name, and add "his or her spouse”)
¥ po

personally known to me to be the same person whose name is (or arc} subscribed to the foregaing instrument,
appeared before me (his day in purson;und acknowledged that he (she or they) signed and delivered Ihe instrument

ag his (her or th?r} free and voluntary 374, for the uses and purposes therein set forth.
< {

] 2 T el
Drated: } / Sy f e

/ /

SN
' (Signature of officer)
ROBERT { 5ims
Offictal Seat
Natary Pubiic - State of iilinols

My Commission Explires Jut 19, 2024

{Seal)

Loan Originator: Joey Abdallah, WMLSR ID 1036830
Iﬁﬁiﬁaoﬁgﬂ%%% Qrgantzakion: FraGSTAR BANK, DIRECT LENDING CENTRALL 0045,
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MIN: 100052550585400541 Loan Wumber: 305854005

FIXED INTEREST RATE RIDER

Date: September 30, 2022
Lender: FLAGSTAR BANK, 'S8R

Borrower{s): ISAEL N IBARRA, Oliva Gomesz

THIS FIXED INTEREST RATE RIDER is made this  30th dayof Septeaber, 2022
and is.incorpotated into and shall be deemed to amend and supplement the Security Instrument, Decd of
Trust, or _Sceurity Deed (the "Security Instrument") of the same date given by the undersigmd {the
"Barrower" lo secure repayment of the Borrower's fixed rate promissory note (ihe "Nole") in favor of
FLAGSTAR Brdk, 51
{the "Lender"), Tri Sscurity Instrument encurnbers the property more specilically described in the Security
Instrument and locaies &t

5428 .8 73RD AVE, SUMMIT ARGO, ILLINOIS e0501-1116
[Property Address]

ADDITIONAL COVENANTY. In addition to the covenanis and agreements made in the Secority
Instrument, Borrewer and Lender furither covenant and agree as follows:

A, Definition { D ) "Note" of the Sicurity Instrument is hereby deleted and the following
provision is substituted in its place in the Se mrity Instrument:

{ D ) "Nete" means the promissory note dated \Sertember 30, 2022 , and gighed by cach
Borrower who is legally obligated for the debt under the. nromissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (ii) elcctrupic form, using Borrower's adopled Biectronic
Signature in accordance with the UETA or E-SIGN, as applicalle. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE DUNODRED FIFTY 'PHOUSAND AND

00/100 Dollars (.8, $.050, 060.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in/regiilar monthly payments and to pay
the debt in full not later than November 1, 2052 at-lbs rate of 6.250 %.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covonaris contained in this Fixed
Interest Rate Rider.

* '-:79 . 4 !/; Py i

7 P /( If— Wfﬁa'”ﬂ« i "1{ s
“Borrowst 1 spsﬁ"" N IEBARRA Date Bnndﬁff:l 01 ‘:Lja Game Dale
TLLINDIS FIXED INTEREST RATE RIDER % DocMagic
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15822-22-21109-1L.

Property Address: 5428 S.73rd Ave., Summit, IL 60501
Patcel ID: 18-12-417-011-0000 and 18-12-417-012-0000

LOTS 1 AND 2 IN BLOCK 7 IN CHICAGQ TITLE AND TRUST COMPANY ADDITION TO SUMMIT IN THE
SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

Legal Description with Address 15822-22-21100L



