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R RO T 451 01420227

MORTGAGE

MAXIMUM LIEN. At no time shall the princlpal amount of Indebiadness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, sxceed $47.500.00.

THIS MORTGAGE dated October 14, 2022, Is made and executed hetween VIT V. MASSELI JR AKA VITO V
MASELLI AND ANNE R MASELLI, NOT AS JOINT TENANTS NOT AS TENAINS IN COMMON, BUT AS
TENANTS BY THE ENTIRETY (referred to helow as "Grantor") and FIRST AMERICAN FANK, whose address is
P.O. BOX 307, 201 S. STATE STREET, HAMPSHIRE, IL 60140 {referred to below as "Laaricr”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages, warrants, and corvays to Lender all
of Grantor's right, title, and interest in and to the foilowing described real property, togather wiitall existing or
sitbsaquently erected or affixed buildings, improvements and flxtures; all sasements, rights of way, and
appurtenances; all wator, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rghts); and all other rights, royalties, and profits relaling to the real property, including without
limitatlon all minerais, il, gas, geothermal and similar matters, {the "Real Property") located in COOK County,
State of lllinois:

LOT 23 IN BLOCK 5 IN KINSEY TALCOTT ROAD SUBDIVISION IN THE NORTHEAST 1/4 OF SECTICN 2,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TOQ THE
PLAT THEREOF RECORDED JUNE 12, 1924 AS DOCUMENT NO. 8464303, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1343 COURTLAND AVE, PARK RlDGE', . 60068,
The Real Property tax [dentification number 13 12-02-215-002-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indabledness including, without limitation, a
revelving line of credit and shall secure not only the amount which Lender has presantly advanced to Grantor
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under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty (20) vears from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit oblipates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement
and Related Documents. Such advanges may be made, repaid, and remade from time to time, subject to the
limitation that the total outstanding balance owing at any one time, not Including flnance charges en such
balance at a flxed or variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided in this paragraph, shall not exceed the Credlt
Limit as provided in the Credit Agreement. It is the Intention of Grantor and Lender that this Morigage secures
the balance outstanding under the Cradit Agreement from time to time from zero up te the Credit Limit as
provided in the Ciedit Agreement and any Intermediate balance.

THIS MORTGAGE IN“LUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PPOMERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF Eari-CF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE IS INTENOZD TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMBRANCES INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AMND
ASSESSMENTS LEVIED ON THZ REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED
HEREBY. THIS MORTGAGE IS GIV:N AMD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Exceptas otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as #=v-hecome due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRUFERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: '

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property, (2} uss, operate or manage the Property; and (3) collect the Rents from the
Froperty.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. Granior représents and warrants that the Freparty never has been, and hevar will
be 80 long as this Mortgags remalng a lien on the Property, used for the punaration, manufacture, storage,
treatment, disposal, relsasa or threatened release of any Hazardous Zubstance |n viclatlon of any
Environmental Laws, Grantar authorlzes Lender and its agents to enter upoh tra Proparty to make such
Inspections and tests as Lender may deem appropriate to determine compliance of e Propetty with this
section of the Morlgage, Grantor hersby (1) releasos and waives any future caims sgainst Lander for
indemnity or contributlon in the event Grantor becomes llable for cleanup ar other cogls under any sush
laws, and (2) agress to Indemnlfy, defend, and hold harmless Lender against any and ali siams and losses
resulting from a breach of this paragraph of the Mortgage. This obligation to indemnify ard defend shall
survive the payment of the Indebtedness and the satisfaction of this Mortgage.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by thls Mortgage upon tha sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, o any Interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any tight, title or intsrest in the Real Property; whether legal, beneficlal or equitable;
whether voluntary or involuntary; whether by outright sale, deed, Installment sale coniract, land contract,
contract for deed, leasehald Interest with a term greater than three (3) years, lease-option cortract, or by sals,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Praperty, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exerclse is prohibited by federal law or by Illinois law.

TAXES AND LIENS. The following provisichs relating to the taxes and liens on the Property are part of this
Mortgage:
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Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
gpecial laxes, assessments, water charyes and sewer service charges lwvied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any lisns having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indabtedness referred to in this Mortgage or
those liens speclfically agreed to In writing by Lender, and except for the lien of taxes and assessments not
due and except as atherwise provided in this Mortgage.

PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this
torlgage:

Maintenance of Insurance, Grantor shall procure and maintain policles of fire insurance with stardard
extended ccversge endorsements on a replacoment basis for the full insurable value covering all
Improvements o tha Real Property in an amount sufficient to avaid applicetion of any colnsurance clauss,
and with a standari mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and In such farm as may be reasonably acceptable to Lender, Granlor shall deliver to Lender
certificates of coverags.fvom each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minmurs of ten (10} days' prior written notice to Lander and not containing any
disclaimer of the insurer's liabiiy for failure to give such notice, Each insurance policy alse shall Include an
endorsement providing that covirage.in favor of Lender will not bhe impaired In any way by any act,
omlsslon or default of Grantor or any other person. Should the Real Property be located [n an area
designated by the Administrator of the Fecsral Emergency Management Agency as a special flood hazard
arga, Grantor ggrees to obtain and maitain flood insurance, IT avallable, for the maximum amount of
Grantor's credit line and the full unpaid priisipal balance of any prior liens on the property securing the
loan, up to the maximum pelicy limits set unues the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance-for the term of the loan. Flood ingurance may be
purchased under the Nafional Flood Insurance Prograin, from private Insurers providing "private flood
insurance" as defined by applicable federal flood insurancr statutes and regulations, or from another flond
Insurance provider that s both accepiable to Lender in(ite sole discretion and permitted by applicable
federal flood insurance statutes and ragulations.

Lender's Expenditures. If Grantor fails (1) to keep the Propeny/frae of all taxas, llans, security interests,
encumbrances, and other clalms, (2) to provide any required insurancs on the Property, (3) to make
repairs to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing
as required below, then Lender may do so. If any action or proceeding is Gurimenced that wouid materially
affect Lender's interests in the Property, then Lender on Grantor's behalf mdy. ut Is not required to, take
any action that Lender believes to be appropriate to protect Lender's interest:, All expenses incurred or
pald by Lehder for such purposes will then bear interest at the rate charged under the Credit Agreement
fram the date incurred or paid by Lender to the date of repayment by Grantor. Al suth expenses will
become a part of the Indebledness and, at Lender's option, will {1} be payable on detsaing, {2} be added
ta the balance of the Credit Agreement and be apportioned among and be payable with-ary installmant
payments to become due during elther (a) the lerm of any applicable msurance policy; of  (b) the
remaining term of the Credit Agresment; or {3) be troated as a ballocn payment which will be-due and
payable at the Credit Agreement's maturity.

Warranty; Defense of Title. The following provislons relating to ownership of the Property ars a part of this
Mortgage:

Title. Grantor warrants that: {a} Grantor holds gooud and marketabie title of record to the Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or In any title insurance policy, title report, or
final title opinion issued in faver of, and accepted by, Lender In connection with this Mcrtgage, and (b)
Grantor has the full right, power, and authority te execute and doliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the tifle to the Property against the lawful claims of all persons.
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Exlsting Indebtedness. The following provisions concetning Exlsting Indebtedness are a part of lhis
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secendary and inferior to an
exlsting lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Exlsting
Indebtedness and fo prevent any default an such Indebiedness, any default under the instruments
gvidencing such indebtedness, or any default under any security decuments for such indebtedness,

Full Performance. If Grantor pays all the Indebtednass when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall exscute and
deliver to Grantor a suitable satlsfaction of this Morigage and sultable statements of terminalion of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property,
Grantor will pay, if permitted by applicable law, any reasonable termination fee as defermined by Lender
from time te/iime,

Events of Defaulic, Grantor will be in default under this Mortgage if any of the fellowing happen: {1)
Grantor commits-iraud or makes a material misrepresentation at any time in connection with the Cradit
Agreement. This can aclude, for example, a false statement about Grantor's income, assets, liabilities, or
any other aspects of Ciartor's financial condition. (2) Grantor does not meet the repayment terms of the
Cradit Agreement, (3)-Grantor's action or inaction adversely affects the collateral or Lendar's rights in the
collateral, This can Include, for example, failure to maintalh required Insurance, waste or destructive use of
the dwelling, fallure to pay taxes, death of all psrsons liable on the account, transfer of title or sale of the
dwelling, crealion of a senior lien (n the dwelling without Lender's permission, foreclosure by the holder of
another llen, or the use of funds or tne divelling for prohibited purposes.

Rights and Remadies on Default. Upcn'thy dccurrence af an Event of Default and at any time thereafter,
Lender, at Lender's option, may axercise an’ one_or more of the following rights and remedies, in addition
to any other rights or remedies provided by law

Accelerate Indebtedness, Lender shall have tha right at its option without notice to Grantor to declare
the entire Indebtedness immediately due and payarie. including any prepayrent penalty that Grantor
would be requirsd to pay.

UCC Remedles, With respect to all or any part of the Pereanal Properly, Lender shall have all the rights
and remedies of a secured party under the Uniform Commercial Lode.

Judiclal Foreclosure. Lender may obtain a judiclal decree foreclesing Grantor's interest In all or any part
of the Propetty.

Other Remedies. Lender shall have all other rights and remadles providsd in this Mortgage of the Cradit
Agresment or avaliable at law or in éguity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all
right to have the Praperty marshallad. In exercising its rights and remedies, Lenser chall be free to sall
all or any part of the Proparty tagether or separately, in ane sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Election of Remadies. Afll of Lender's rights and remedias will be cumulative and may be exercised
alahe of togethar, An election by Lender to choose ary one remedy will nat bar Lender from using any
other remedy. If Lender decldes to spend money or to perform any of Grantor's abligations under this
Martgage, after Grantor's fallure to do so, that decision by Lender will not affect Lender's right to
declare Grantor in defauit and to exercise Lender's remedies.

Atforneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entifled to recover such sum as the courl may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the
exlent not prohibited by law, all reasonable expenses Londer lncurs that in Lender's opinion are
necessary at any tme for the protection of its interest or the anforcement of its rights shall become &
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part of the Indebtedness payable on demand and shall bear Interest at the Credit Agreement rate from
the date of the expenditure untll repaid. Expenses covered by this paragraph include, without
limitation, howaver subjsct to any limits under applicable law, Lender's attorneys' fees and Lender's
legal expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for
bankruptey proceedings (including efforts to modify or vacats any automatic stay or Injunction),
appeals, and any anticipated post-jutdgment collection services, the cost of searching racords, obtaining
title reports (Including foreclosure reports), surveyors' reports, and appraisal fees and title Insurance, to
the extent permitted by appllcable law, Grantor also will pay any court costs, in addltion to all other
sums provided by law.

Future Escrov, Requirements upon Default, At Lender's reguest, which request shall be in the sole and
absolute discreunn of Lender, or upon the occurrence of an Event of Default, Borrowsr shall pay monthly
Inlo & reserve” account 8n amount equivalent to 1/12 of the annual real estate taxes and Insurance
premiums, as esiiirniad by Lender. Upen establishment of a reserve account, Borrower shall deposit into
the reserve accouni-ar< initial amount, when added to the amounts to be paid into the reserve acoount,
deemed to be sufficierit %y Lender to make timely payment of each year's taxes and insurance premiums
one month prior to the deig the taxes and insurance premiums become delinquent. Borrower shall further
pay a monthly pro rata shaie of 2!l assessments and other charges which may accrue against the Property,
If the amount so estimated ano pul shall prove to be insufficlent to pay such taxes, insurance premiums,
assessments and other charges, Bomrower shall pay the difference on demand of Lender. All such payments
shall be cartled in an interest fres reserva account with the Lender. Lender shall have the right to draw
upon the reserve account to pay such items. and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing herein or in the Mortgage shall be construad as requiring
Lender to advance othar monies for such purposes, and Lender shall not incur any liability for anything it
may do or omit to do with respect to the reserve account. All amounts in the reserve account are hereby
pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such
amounts on the Indebtedness upon ocourrence of an Event of Default,

Miscellaneous Provisions. The following miscellaneous provizicns are a part of this Mortgage:

Governing Law. This Mertgage will be governed by feder=:iaw applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllino’s w.thout regard to its confilcts of law
provisions. This Mortgage has beeh accepted by Lender In the Siz%e of lllinois,

Time is of the Essence. Tlme Is of the essence in the performance of fhis‘Mortgage.

Waive Jury. All parties to this Mortgage hercby waive the right to ary, Jury trlal in any action,
proceeding, or counterclaim brought by any party against any other party,

Walver of Homestead Exemption, Grantor horeby releases and walves all rigiis 40 benefits of the
homestead exomption laws of the State of lllinois as to all Indebtedness secured by nis Mortgage,

Definitions. The following words shall have the following meanings when used In this Morguge:

Borrower. The word "Bormower” means VITO V MASELLI and ANNE R MASELLI and includes all
co-signers and ce-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated October 14, 2022,
with credit limit of $17,500.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
agreement, The interest rate on the Credit Agreement is a variable interest rate based upen an index.
The Index currently is 6.250% per annum. If the index increases, the payments tied to the Index, and
therefore the total amount secured hereunder, will increase, Any variable interest rate tisd to the index
shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stroam. NOTICE: Under no circumstances shall the interest rate on this Credit Agreement be
less than 3.250% per annum or more than the lesser of 18.000% per annum or the maximum rate
allowed by applicable law. The maturity date of the Credit Agreement is November 1, 2032. NOTICE
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TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state. faderal and local
statutes, regulations and ordinances relating to the protection of human health or the environment,
including without limitation the Comprehensive Environmental Response, Compensation, and Liability
Act of 1980, as amendad, 42 .8.C. Sectlon 9601, et seq. ("CERCLA"), the Supstfund Amandments
and Reauthorlzation Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materlals
Transportation Act, 48 U.8.C. Section 1801, et seq,, the Resource Conservation and Recovary Act, 42
L.8.C, Section 8801, et saq.. or other applicable state or federal laws, rules, or regulalions adopted

pursuant thereto,

Event of Wefault. The words "Event of Default" mean any of the events of defauil sel forth in this
Mortgage n ‘the events of default saction of this Mortgage.

Existing Indebtueness. The words "Existing Indebtedness" mean the indebtedness described in the
Existing Liens qeession of this Mortgage.

Grantor. The word "Grantor means VITO V MASELLl and ANNE R MASELLL

Indebtedness. The worz “Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under tha Credlt Agreement or Related Documents, together with all ranewals of,
extensions of, modifications ©f, cansolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expenced or advanced by Lender to discharge Grantor's obligations or
expenses inoured by Lender fo erioice Grantor's obligations under this Mortgage, together with
interest on such ameounts as pravided in'this Mortgags.

Lender. The word "Lender" maans FIRST AMERICAN BANK, its successors and assigns. The words
"successors of assigns' mear any person or company that acquires any interest in the Credit
Agraement.

Mortgage. The word "Mortgage” means this Mortgaoz hetween Grantor and Lender,

Personal Property. The words "Psrsonal Property” mean 2l equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, anc now_ or hersafter attached or affixed to the
Real Property; togethar with all accessions, parts, and additions to, all replacements of. and all
substitutions for, any of such propeity; and together with all prozesds (Including without limltation all
insUrance procesds and refunds of pramiums) from any sale or otherdinposition of the Praperty.

Property. The word "Property" means collectively the Real Property and the Personal Propsrty.

Real Property. The words "Real Property" mean tha real properly, intereste-and rights, as further
described in this Morigage.

Related Documents., The words "Related Documents" mean all promissory notes, cradit agreements,
loan agreements, enviranmental agreements, guaranties, security agreements, morigavas, deeds of
trust, security deeds, collateral mertgages, and all other instruments, agreements aia documents,
whether now or hereaffer existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, incoms, lssues, royaltles,
profits, and other benefits derlved from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ATV e,

VITO V MASELL-

(e Pt

ANNE R MASELLI

INDIVIODUAL ACKNOWLEDGMENT

= ilinois OFFICIAL SEAL
STATE OF ) ANDREW TOMSON APRIN

] 35 NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF L— “ ldfﬁ ] My Commlzslon Explres §/21723

On this day before me, the undersigned Notary Public, personallv “ppeared VITO V MASELLI and ANME R
MASELLI, to me known {0 be the individuals described In and who execitea the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed; for the uses and purposes therein
mentioned.

Given under my hand and offiial seal thls iy ™ day of Gt durey ,20_27T .
By € \\E,,_J{VJ (%“ﬁh;i..ﬁ Residing at | Bauk Ln Guyllelo Giove, 1L Gonk9
Notary Public in and for the State of AL

My commission expires off{21/2023
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