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THIS ASSIGNMENT QOF RENTS dated October 27, 2022, Is made ond executed between WILLIE G
WHITEHEAD, UNKWARRIED (referred to below as "Grantor") and FIRST AMEFICAN BANK, whose address is
P.O. BOX 307, 201 &, STATE STREET, HAMPSHIRE, | 60140 (referred to below as "Lender"),

ASSIGNWMENT OF RENTS

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing sesurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the fillcwing described
Property located in COOK Gounty, State of lllinois:

THE NORTH 112 OF LOT 4 IN BLOCK 8 IN WOODLAWN RIDGE SUBDIVISION OF SQUTH 1/2 QF THE
NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 6516 S MARYLAND AVE, CHICAGQ, Il 60637, The
Froperty tax identification number is 20-23-112-017-0000,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANGE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT I3 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's abligations under this Assignment. Unless and until Lender exercises its right to collect
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the Rents as provided helow and so long as there is no default under this Assignment, Granter may remaln in
possession and control of and operate and manage the Property and collect the Rents, provided that the

granting of the right ta colisct the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptey procesding.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time. and even
though no default shall have occured under this Assignment, te collect and receive the Remts. Far this
purpose, Lender is herghy given and granted the following rights, powears and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment.and directing all Rents to ba pald directly to Lender or Lender's agent,

Enter the Progorty, Lender may entsr upon and take possession of the Praperty; damand, collect and
recelve from tha trnants or from any other persons llable therefor, all of the Rents; institute and carry on all
legal proceedings nicessary for the protection of the Property, including such proceedings as may be
necessary to recove( possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Priperty.

Other Acts. lLender may da all such other things and acts with respect to the Property as Lender may
deem appropriate and may act sxmiusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the plrpossc stated above.

APPLICATION OF RENTS. All costs and-avpenses Incurred by Lender in connection with the Praperty shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any =nd all Rents recelved by it; however, any such Rents received
by Lender which are not applied fo such costs ar<. expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment ana not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and sha'i bz payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedriess when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Nets, and the Related Documents, Lender shall
execite and deliver to Grantor a suitable satisfaction of this Assignmznt and suitable statamanta of termination
of any financing statemeant on file evidencing Lender's sscurity intersst/in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by appticable law.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of @i tekes, liens, securty intarests,
encumbrances, and other claims, {(B] to provide any required insurance on the Property, or (G} to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materistly
affect Lender's interests In the Property. then Lender on Grantor's behalf may, but is \ne! szauired to, take any
action that Lender helievas to he appropriate to prolect Lender's interests. All expenses nsurred of paid by
Lender for such purposes will then bear interest at the rate charged under the Note from (he tate incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of His ndebtedness
and, at Lender's option, wllt {A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with any installment payments to become due during either {1} the term of
any applicable insurance policy; or (2} the remaining term of the Note; or (C) be treated as a balloon
payment which will ba due and payable at the Note's maturity.

PEFAULT. At Lender's option, Grantor wilt be in default under this Assignment if any of the following happen:
Payment Default. Grantor fails fo make any payment when dug under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the tirne
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by |aw:
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would ba
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property
and collect the Ranis, including amounts past due and unpaid, and apply the net procesda, over and abave
Lendar's costs, aganst the Indebtedness. In furtherance of this right, Lender shall have gll the rights
provided for In the Lender's Right to Receive and Collect Rents Section, above, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's atlorney-in-fact to endorse instruments
raceived In payment thereof in the name of Grantor and to negotiste the same and collect the proceeds,
Payments ky ienants or other users to Lender in response to Lender's demand shall satisfy the abligations
for which the zZayments are made, whether or not any proper grounds for the demand existed, Lender may
exercise ite rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pcssesaian, Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed te-\wika possession of all or any part of the Property, with the power to protect and
preserve the Property, to ogerate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession o essiver may serve without bond if permitted by law. Lender's right to the
appointment of a raceiver shall” exist whether or not the apparent value of the Froperty exceeds the
tndebtedness by a substantizl amount. Employment by Lender shall not disqualify a person fram serving as
a receiver.

Other Remedies, Lender shall have all other riahts and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. All of Lender's rights and remadies will be cumulative and may ba exercised alone or
together. An election by Lender to choose any cneiemedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to.perform any of Grantor's obligations under this
Assignment, after Grantor's failure to do so, that decision Lv-Lander will not affect Lender's right to declare
Grantor in default and to exsrcise Lendsr's remedies.

Attorneys' Fees; Expenses, [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be enfifled to recover such sum as theccourt may adjudgs rsasonable as
attorneys’ fees at trlal and upen any appeal. Whether or not any court-asiion is involved, and to the extent
not prohibited by [aw, all reasonable expenses Lender Incurs that In Lends 's oplnion are necsssary at any
time for the protection of its interest or the enfarcement of its rights <hall become a part of tha
Indebtedness payable on demand and shall bear interest at the Note rate from thr uate of the expenditure
until repald, Expenzes covered by this paragraph include, without limitation, howaver.cubject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, wheiie: or not there js g
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including &fiorts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment culletion services,
the cost of searching recards, obtaining title reports (including foreclosure reports), surveyors' reparts, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANECUS PROVISIONS. The following miscellansous provisions are a part of this Assignment:

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions, This Assignment has been accepted by Lender in the State of Hllinois.

Interpretation. (1} In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If mere than one person signs this Assignment as "Grantor," the obiigations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantars. If Borrower and Grantor are not the same person, Lender nead not sue Borrower
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first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convaniance purposes only. They are not to be used to interpret or define the
provisions of this Asslgnment,

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness securad by this Asslgnment.

DEFINITIONS, The following words shall have the following meanings when used in this Assignment

Asslgnment. The word “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amendsd or modified from time to time, together with all exhibits and schedules eitached to
this ASSIGNMENT OF RENTS frur time to time.

Borrower, The word "Borrawer” maans WILLIE G WHITEHEAD.

Event of Defauir, The words "Event of Default” mean any of the events of default set forth in this
Assignment in the deiallt section of this Assignment.

Grantor, The word "Graator" means WILLIE G WHITEHEAD.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable undar the otz or Related Documents, together with all renewals of, extenslons of,
modifications of, consalidations of snd substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender va-diccharge Grantot's obligations or expenses incurred by Lender ta
enforce Grantor's chilgations under this£esignment, tegether with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender' means FIRST AMZRICAN BANK, its successors and assigns. The words
"'sUcCcessors or assigns” mean any person or company.that acquires any interest in the Mote,

Note. The word "Note” means the promissory nots dated Ogctober 27, 2022, in the orlginal principal
amount of $150,000.00 from Grantor to Lender, togethe: with all renewals of, extensions of, modifications
of, refinancings of, consuclidations of, and substitutions for fhe promissory note or agreement. The interest
rate on the Note is 8.250%. Payments on the Note are o be made in accordance with the following
payment schedule: In 119 ragular payments of $1,830.79 each ana ene imegular last payment astimated
at $2,807.,50. Grantors flrst payment is due December 8, 2022, and-al subsequent payments are due on
the same day of each month after that. Grantor's final paymaent will be dwg on November 8, 2032, and will
he for all principal and all accrued interest not yet paid,

Property. The weord "Property” maans all of Grantar's right, title and intarestin and to all the Propearty as
described In the "Assignment” section of this Assignment,

Related Documents. The words "Relsted Documents” mean all promigsory notes, cieni agrasments. loan
agreements, environmental agreemenis, guaranties, security agreements, mortgages’ teeds of trust,
security deeds, collateral mertgagss, and all other instruments, agreements and documents, ‘vhether now
or hereafter existing, exscuted in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, titte and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether dus now or later. including without limitation Grantor's right to enforce such leases
and to receive and collect payment and procesds thereunder,
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED CN OCTOBER 27, 2022,

GRANTOR:

f"WILLIE G WHITEHEAD

INDIVIDUAL ACKNOWLEDGMENT

- OFFICIAL SEAL
STATEOF -7 _ Mimars™ ) _ JROEA JUAREZ
- NOTARY PUBLIC, STATE OF iLLINOIS
) S8 MY COMMISSHON EXPIRES. TH2/2036
COUNTY OF C/@ﬂr}i o } y ' T

On this day before me, the undersigned Notan Public, personally appeared WILLIE G WHITEHEAD, fo me
known to be the individual described in and who executed the ASSIGNMENT OF RENTS, and acknowledged
that he or she signed the Assighment as his or her free-and voluntary act and deed, for the uses and purposes
therein menticned.

Given under my hand and official seal this "77‘”" ~dry of Ooﬁ‘b&r ‘ , 20 22,

L llina

My commission expires (Y] ’ 1% {

— E‘f !m j’wmzd Residing 7t 12l S Western Tq;'.t- { Ml.thf.f: [ (O3
7 .

Notary Public in and for the State of
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