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This Instrument Prepared By:
Taina Vallejo

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

Aﬂer Recordmg Retum To L

'i"'"—‘ AN ‘; N OHL N
Loan Number 224438110
Borlr North & Associates
6912 B, Main Street #200
Downars Srove, il 80516
- [Space Above This Line For Recording Data)

MORTGAGE

MIN: 1001963890393B884£7 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this doctement are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this docurgent ‘e also provided in Seetion 17,

Parties

N

(A) "Borrower"is CHRISTOS LARDAKIS AND SHAINA A HURLEY, HUSBAND AND WIFE

cnrrently residing at 727 W Madison St Unit 4008, Chicago, lliryis40661

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is GUARANTEED RATE, INC.

Lender is 2 DELAWARE CORPORATION organized and exist’osunder the laws of
DELAWARE . Lender's address is 3940 N RAVENSWCUL, CHICAGO,
ILLINOIS 80613

The term "Lender" includes any successors and assigns of Lender.

(€) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's sucoessors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and hag an address and telephone number of P,O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Singla Farmily - Fannie Mas/Freddie Mag UNIFORM INSTRUMENT (MERS
Form 3014 07/2024 ) P DocMagie
Page 1 of 18
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Documents

() "Note"means the promissory note dated  Qctober 26, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borcower's
written pen and ink signature, or ({i) clectronic form, using Borrower' s adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender SEVEN HUNDRED FIFTEEN THOUSAND AND 00/100

Dollars (U.8, $ 715,000.00 } phuy interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than November 1, 2052
(B} '"Ridexs” means all Riders to this Security Instmment that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Botrower [wheck box ag applicable):

[] Adjusabic Rate Rider  [X] Condominium Rider
(] 14 Famiiy der [] Planned Unit Development Rider
[0 Second Home Reler [X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrurnent® means this docriment, which is dated October 26, 2022 , together
with all Riders to this document,

Additional Defitiitions

(G) "Applicable Law" means all controlling applicable £idcral, state, and local statutes, regulations, ordinances,
and administrative rules and arders (that have the effect of lav'y 75wl as all applicabls {inal, non-appealable judicial
opinions.

() "Commnnity Association Dues, Fees, and Assessments" me =s all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
or ganization.

@ "Default" means; (f) the failure to pay any Periodic Payment or any Othir. amount secured by this Security
Insteurnent on the date it is due; (i) a breach of any representation, warranty, cuveiaat. obligation, or agreement in
this Security Instrument; (i) any materially false, misleading, or inaccurate infcrmetion or statetnent to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or vith Borrower's knowledge ot
consent, or failure to provide Lender with material information in connection with the Loaa, as deseribed in Section
8, or (iv) any action or proceeding deseribed in Section 12(e).

(T) "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated kv check, drafl,
or similar paper insttument, which is initiated through an electronic termingl, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, buf is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initfated by
telephone or other electronic device capable of communicating with such. financial institition, wire transfers, and
mrtomated clearinghouse transfers.

(K) "Elcctronic Signature” means an "Electronic Signature" as defined in the UETA. or E-SIGN, as applicable.

ILLINOIS - Single Family - Fantnle Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) o
Form 3014 07/2021 i DecMagic
Paga 2 of 18
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() "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.),
as it may be amended from time fo time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Ytems" means: (i) faxes and assessments and other jtems that can attain priority over this Security
Instrament as a lien or encumbrance on the Froperty; (i1) leasehold payments or ground rents on the Property, if any;
(iif) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in leu of the payment of Mortgage Insurance premiums in
accordance with the provisians of Section 11; and (v) Community Association Dues, Fees, and Assessments if Eender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N} '"Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges dize under the Note, and all sums due under this Security Instrument, plus interest,

(0) "Losu Servicer® means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not inelude
a sub-gervicer. -which is an entity that may service the Loan on behaif of the Loan Servicer.

(P) "Miscellazenar Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other a7 insurance proceeds paid under the coverages described in Section §) for: (i) damage to, ot
destruction of, the Pivpeiiy: ({i) condenmation or other taking of all or any part of the Property; (iii) conveyance in
lieu of conderonation; or «ivy misrepresentations of, or omissions as to, the value and/or condition of the Property,
(Q) "Mortgage Insuranie” memns insurance protecting Lender against the nonpayraent of, or Default on, the Loan,
(R) "Parfial Payment" meand avgpayment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full ontstandig Periodic Payment.

(S) 'Periodic Payment” means the "egularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts wader Section 3.

(T) '"Property" means the property described Yelow wnder the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) *Rents" means all amounts received by or due Bot-ower in conncction with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedusss Act (12 U.S.C. § 2601 et seq.) and its implementing
tegulation, Regulation X (12 C.F.R. Part 1024), as they mey be amended from titme to time, or aay additional or
successor federal legislation or regulation that governs the same sutiect matter, When used in this Security Instrutnent,
"RESPA" refers to all requirements and restrictions that would apr’y 1o a “federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under <ESPA.

(W) "Successor in Ynterest of Borrower™ means any party that has takeix tiie to the Propetty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securiiy Lostrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act vecanizing the validity of electronic
information, recards, and signatures, ag enacted by the jurisdiction in which the Iropety is located, a3 it may be
amended ffom time to time, o1 any applicable additional or successor legislation that govarns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, sx'cnsions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warranis to MERS (solely as
nominee for Lender and Lender's successors and assigns) and {o the successors and assigns of MERS the following

deseribed property located in the
COUNTY of Cook
[Type of Recording Jurizdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) %% DocMagic

Form 3014 07/2021
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LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
AP.N.: 17-09-319-027-1100 & 17-09-319-027-1103 & 17-09-319-027-1144

which corrently has the address of 720 W RANDOLPH 8T Apartment PH5
[Street]
CHICAGO , Iinois 60661 ("Property Address");
[City] [Zip Code]
and Borrower raiessas and waives all rights under and by virtue of the homestead cxemption laws of this State,

TOGETHER WXL*1 2!l the improvements now or subsequently erected on the property, including replacements
and additions to the impreve nents on such property, all property rights, incleding, without limitation, all easements,
appurtenances, royalties, waneral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
2 part of the property. All of the ‘0sgoing is referred to in this Sscurity Instrument as the "Propesty.” Borrower
uriderstands and agrees that MEXS helds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comp.v with law or custom, MERS (a5 nominee for Lender and Lender's successors
and assigns) has the right; to exercise any ot .1l of those interests, including, but not imited to, the right to foreclose
and sell the Property; and to take any action reavir<d of Lender including, but not limited to, releasing and canceling
thig Security Insteument,

BORROWER REPRESENTS, WARRANTS, COVINANTS, AND AGREES that: (i) Barrower Jawfully owns
and possesses the Property canveyed in this Security Instounent in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (if) Borrower nes % right to mortgage, grant, and convey the Property
ot Borrower's leasehold interest in the Property; and (jii) the Prapany is unencumbered, and not subject to any other
awnership interest in the Property, except for encumbrances and o 7ugrship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the titis to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record-as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopz+ uss with limited variations and
non-uniform covenants that reflect specific [linois state requirements to constituts a aniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges ve under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and-this Security
Instrument must be made in U.S. corrency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may requite that any ot all subsequent
payments due under the Note and this Security Instrument be made in one or more of the follawing forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS ~ Single Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) o
Forin 3014 07/2021 ( #DocMagic
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a 1.8, federal agensy, instrumentality,
or entity; or (d) Eleefronic Fund Transfer.

Payments are deemed recetved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may acoept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset ar elaim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2, Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in aceordance with this Section 2. Lender is not obligated to accept any Partial
Payments ot to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such wapplied fiunds, Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Peciodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
I Borrower docs %oi make such a payment within a reasonable period of time, Lender will either apply such. funds
in aceordance with-d Zection 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
against the total amount dwz under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff requers, loan modification, or reinstatement, Lender may accept any payment insufficient to bring
the Loan current without waiver »f any rights under this Security Instrument or prejudice to its rights to refuse such
payments in, the future,

() Order of Application of Part’a! Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, sucn payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest ovstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Ttems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appl ed to late charges and to any amounts then due under this Security
Instrutment. If all sums then due ynder the Note and this Security Instrument are paid in full, any remaining payment
amount thay be applied, in Lender's sole discretion, tv-a futare Periodic Payment or to reduce the prineipal balance
of the Note.

If Lender receives a payment from Borrawer in the ameur? of one or mors Periodic Payments and the amouwnt
of any late charge due for a delinquent Periodic Payment, the pay.nzat may be applied to the delinquent payment and
the late charge,

When applying payments, Lender will apply such payments in acoordaice with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applicd a7 described in the Note.

(@) No Change to Payment Schednle. Any application of payments, ustuance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or posipone the due dat:_or change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(2) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Bor owe' must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum ol many to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Fumds required tooe p2id each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or inveices of amounts
to be paid mder this Section 3.

(h) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mas/Freddle Mag UNIFORM INSTRUMENT (MERS)
Form 3014 07/2021 ¥ DocMagle
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Barrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrowar under this Security Instrument. If Borrower is obligated to pay Escrow Iters directly pursuant
to a waiver, and Barrower fails to pay thmely the amount due for an Escrow Item, Lender may exercise is rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accardance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; vpon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Fuads in an amount up to, but not in excess of, the mazimum amount a lender can requite under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Puards will be held in an instifution whose deposits are insured by a .8, federal agency, instrumentality,
or entity (invipding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lendcr vil! apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Sorvewer for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (i)
verifying the Escrow Toms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge, Uidess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
ot the Funds, Lender wil’ ne ¢ be required to pay Borrower any interest or eamings on the Funds, Lender will give
to Borrower, without chaige, an annual accounting of the Funds as required by RESPA,

(d) Surplus; Shoriage and Yieiciency of Funds. In accordance with RESPA, if there fs a surpius of Funds
held in escrow, Lender will accout to Porrower for such surplus, If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held ia eiccow, Lender will notify Borrower and Botrower will pay to Lender
the amount necessary to make up the shortags or duficiency in accordance with RESPA,

Upon payment in full of all sums sectrea Dy this Security Instrument, or an eatlier time if required by
Applicable Law, Lender will promptly refund to Borrowe: any Funds held by Lender.

4, Charges; Liens. Borrower must pay (o) all taver, 2ssessments, charges, fines, and impositions attributable
ta the Property which have priority or may attain priority 2 vze this Security Instrument, (b) leasshold payments or
ground rents on the Property, if any, and (¢) Community Assaciation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Jtems, Borrower will pay them in the xizuner provided in Section 3.

Borrower must promptly discharge any lien that has priority or rioy attain priority over this Security Instrument
unless Borrower; (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; /0b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender Jetermines, in ifs sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, Lut only until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory to 1 eader that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender deisrmines that any part of the
Property is subject to a lien that has priority or may attain priority over this Seeurity Instrymen: and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower anotive incriifying the lien,
Within 10 days after the date on which. that notice is given, Borrower must satisfy the lien or take or ot miore of the
Required Actions. )

5. Property Insurance,

(2) Insurance Requivement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Singla Family - Fannle Mag/Freddle Mae UNIFORM INSTRUMENT (MERS) %DocMagic
Form 3014 07/2021
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower' s choice, which right will not he
exercised wreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower bas failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiumns for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any pacticular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
cantents of the Property, against any risk, hazard, or lability and might provide greater or lesser coverage than was
previouslv s effect, but not exceeding the coverage required under Section 5(a). Botrower acknowledges that the cost
of the inswance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained, Auy waounts disbursed by Lender for costs assaciated with reinstating Borrower's insurance policy or with
placing new itsuraiase under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These paunts will bear interest at the Note rate from the date of disbursement and will be payable, with
such inferest, upon neiies am Lender to Borrower requesting payment.

(c) Insuramce Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' sright tu-wisapprove such policies; (i) must include a standard mortgags clause; and (jii) must name
Lender as mortgagee and/or as an.ad iitional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requites, Borrowszwill promptly give to Lender proof of paid premiums and renewal notices,
If Borrower obtains any form of insurasce coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must includ¢ a standard mortgage clause and must name Lender a3 mortgagee and/or
as an additional loss payee,

(d) Proof of Loss; Application of Proceedis. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make prodt of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance waz-roquired by Lender, will be applied to restoration or xepair
of the Property, if Lender deams the restoration or repaic-to Ue economically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

If'the Property is to be repaired or rastored, Lender will disbrss from the insurance proceeds any initial amounts
that are necessary to begin the repair ar restoration, subject to any zestrictions applicable to Lender, During the
subsequent repair and restoration period, Lender will have the right to ho’d stuch insurance proceeds until Lender has
bad an opportunity to inspect such Property to ensure the work has been campleted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persans repairing the Property, including, but
pot limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken
protaptly. Lender may disburse proceeds for the repairs and restoration in a single puymznt or in a series of progress
payments as the work is completed, depending on the size of the repair or restoratiom, the terms of the repair
agreement, and whether Borrower is in Defanlt on the Loan. Lender may make such d 'sbursements directly to
Borrower, to the person repaiting or restoring the Property, or payable jointly to both. Lender »il' sot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agces in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrosver wilt not
be paid out of the msurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repatr not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceads will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINCIS - &ingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) o
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(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fils,
negotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claimw, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. Tn cither event, or if Lender acquires the Property
under Section 26 or otherwise, Barrawer is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, {o the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be roade payable
directly to Lender without the need to include Borrower ag an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided In Section 5(d)) or to pay amounts impaid under the Note
or this Beerity Instrument, whether or not then due.

6. “Ouv.upancy, Borrower mustoccupy, establish, and use the Property as Bortower' s principal residence within
60 days after the sxecution of this Securify Instrument and must continue {o oceupy the Property as Borrower's
principal residesce for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not bo-urieasonably withheld, or unless extenuating circumstances exist that are beyond Borrower' s
control.

7. Preservation, Maiatenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Progerty, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decteasing ih value due t5-its condition. Unless Lender determines pursuant to Section, 5 that repair
or restoration is not economically feas.hle, Borrower will promptly repair the Property if daraged to avoid forther
deterioration or damage,

If insurance or condemnation proceeds (xe pzid to Lender in connection with damage to, or the taking of, the
Praperty, Borrower will be responsible for tepairiag or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for ine rapairs and restoration in a single payment ot in a series of
progress payments as the work is completed, depending o dis size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loz Lender may make such disbursements dirsctly to
Borrower, to the person repairing or restoring the Properiy or payable jointly fo both. If the insurance or
condemnation praceeds are not sufficient to repair or restore the Iraperty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the roperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Leuder will give Borrower notice at the time
of or prior to such an interior ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duiing the Loan application process,
Borrower or any persons or entities acting at Borrower' s direction or with Borrower' s imowledge or consent gave
materially false, misleading, or inacenrate information or statements to Lender (or talled tonrovide Lender with
material information) fn connection with the Loan, including, but not limited to, overstating Bottawer's income or
assets, wnderstating or failing to provide documentation of Borrower's debt obligations und Jiabilities, and
wisrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's prinsira! residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security lnstrucie:,

(2) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreemerds contained
In this Security Instrument; (i) there is 2 legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such a3 a proceeding in bankruptcy, probate, for
conderanation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Botrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or apprapriate to protect Lender's futerest i the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not lirsited to: () paying any sutns
secured by a lien that has priority or may attain priority over this Security Instrument; (If) appearing in court; and
(II1) paying: (A) reasomable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
ineurred for the purpose of protecting Lender' s interest in the Property and/or tights under this Security Instrument,
including its secured position in 2 bankruptey proceeding, Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding 1p doors and windows, draining water from pipes, eliminating building or other code violations or
dangerons conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do se. Lender will not be liable for not
takizig any or il actions authorized under this Section 9.

(b) Aweiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid forecloatre and/or mitigate Lendet' s potential losses, but is not obligated to do so unfess required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclasure, inchuding,
but not limited i, abtaining credit reports, tifle reports, title insurance, property valuations, subordination
agreernents, and thizg party approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitipation aciiviues may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicalde Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secored Uy this Security Instrument. These amounts may bear interest at the Note rate
frora the date of disbursement and wi'h te payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms. If this Secyrit; Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease, Borrower will not susr2nderihe leasehold estate and interests conveyed or terminate or cancel
the ground lease. Botrower will not, without the e; press written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the learehoid and the fee title will not merge unless Lender agrees to
the merger in writing.

10, Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or oceupied by a third party (" Tenant"), Barrower is uncouditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower avharizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrgwer notice of Default pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assigrment and no' a assignment for additional security
only.

(h) Natice of Default. To the cxtent permitted by Applicable Law, if Lerder zives notice of Default to
Barrower: (i) all Rents receivad by Borrower must be held by Borrower as trustee for tis, benefit of Lender only, to
be applied to the sung secured by the Security Instroment; (i) Lender will be entitled to coll et aid receive all of the
Rents; (iii) Botrower agrees to instract each Tenant that Tenant is to pay all Rents due and unpid 4o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents de 4o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicabie. L provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and menaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
prewiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assossments, and other
charges on the Property, and then ta any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actmally received; and (vii) Lender will be entitled

ILLINOIS - Single Famity -~ Fannis Mae/Freddle Mac UNIFORM INSTRUMENT (MERS)
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not suffictent to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrament pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will nof make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Tnstrument,

() Cuntrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed uzder Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving uotce of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any tites vwien Borrower is in Default, subject to Applicable Law.

(2) Additionzi Trovistons. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy ot Zender. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will tcominate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(1) Payment of Premiums; Subs£iution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the preminms required fo maintain the
Mortgage Insurance in effect. If Borrower war required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgaze 'nourance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previcnsly provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required is siain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecied by Lender.

If substantially equivalent Mortgage Insurance coverageis nat available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wh z the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a nop-refundable ‘oss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in 1uil “and Lender will not be required to pay
Borrower any inferest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance corerage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiwms for Mortgage lusurarea,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrouver y/as required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiit nay the preminms
required to maintain Mortgage Insurance in effect, or to provide 2 non—efundable loss reserve; until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrgwr: end Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b} Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) WA .
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their tisk, or reduce losses. These agreements may require the
mortgage surer to make payments using any source of funds that the mortgage insurer may bave available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the faregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage ingurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrowet has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mottgage Insurance; (iii)
entitle Borrowey to any refind; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
utider the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 et seq.), as it may be amended from time to time,
or any addiienal or successor federal legislation. or regulation that governs the same subject maiter ("HPA"). These
rights undet (2 HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terramated automatically, and/or t0 receive a refund of any
Mortgage Insurayes premiumg that were unearned at the time of such cancellation or termination,

12, Assignmootand Application of Miscellaneous Proceeds; Forfeitnre.

(a) Assignmeni o7 ¥iscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Misceltaneous Proceeds t¢ L ander and agrees that such amounts will be paid to Lender,

(b) Application of hiscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be arpliad to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Leuder' s security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender vill have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to nsiure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility < equirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirenients) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singie disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or vestoiation, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make sai dishursements directly to Bortower, to the person
repairing or restoring the Property, or payable jointly to b, Ulnless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancors Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. £ iLender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by swin restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrement, swhacher or not then due, with the excess,
if any, paid to Borrower. Such Miscaltaneons Proceeds will be applied in the crdzt that Partial Payments are applied
in Section 2(h).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destrnctior; or Loss in Value of the
Property, In the event of a fotal taking, destruction, or loss in value of the Proparty, all.of the Miscellaneous
Proceeds will be applied to the swms secured by this Seeurity Instrument, whether or not then die. with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Pactial Devalvation")
where the fair market valus of the Property immediately before the Partial Devaluation is equal to or grevier than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a parcentaga of
the Miscellaneous Procesds will be applied to the sums secured by this Security Tnstrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amownt of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the total
amoumnt of the sums secured immediately before the Partial Devatuation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation, Any balance of the Miscellancous Proceeds will be paid
to Borrower.

Tn the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured inumediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or nof the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandong the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (a5 defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party agaitst whom Borrower has
aright of #-ton i regard to the Miscellaneous Proceeds,

(e)” Pioeeeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding besias, whether civil or criminal, that, in Lender's judgment, could result in forfeituce of the Property
or other material tupairment of Lender' s interest in the Property or rights under this Security Instrument, Borrower
can cure such a Delaii and, if acceleration has occurxed, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissad with a ruling that, in Lender's judgment, precludes forfeiture of the Praperty or ather
material impairment of Terder's inferest in the Property ot rights under this Secnrity Instrument. Borrower i
unconditionally assigning 10 Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's Interes, i th Property, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are not applied to restoration or rzpair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbarunce by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be teleased from liability vid this Security Jnstrument if Lender extends the time for payment
or modifies the amortization of the sums sectred by this Security Insteument. Lender will not be required to
commence proceedings against any Successor in Intres: of Borrower, or to refiise to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrurment, by reason of any derand made by
the original Borrower or any Successors in Interest of Boriower. Any forbearance by Lender in exercising any right
ot remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or Successors
in Intersst of Borrower or in amounts less than the amount then das, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Join¢ and Several Liability; Signatories; Successors and 2ssighs Beund, Borrower's obligations and
lizbility under this Security Instrament will be joint and several, However, any Borrower who signg this Security
Instrument bt does not sign the Note: (a) signs this Sectity Instrument to mortengs, grant, convey, and watrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b2 <ions this Security Instrutnent to
waive any applicable inchoate rights such as dower and curtesy and any avallable homestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or ather earninga <tom the Property to Lender;
(d) is not personally obligated to pay the surms due under the Note or this Security Instrumerr; and (e) agrees that
Lender and any other Borrawer can agree to extend, modify, forbear, or wake any accommodatizug with regard to
the terms of the Note ot this Security Instrument without such Borrower's consent and wilnsot-affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, my Successor in Interest of Borrower who assumez Borrower's
obligations under this Security Instrament in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will nat be released from Borrower's abligations
and liability under this Security Instraxpent unless Lender agrees to such release in writing.
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13, Loan Charges.

(2) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time chargs for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one~time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges cach time remappings or similar changes oceur
that reasonably might affect such determination. or certification, Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successar agency, at any time during the
Loan term, in connection with any flood zone determinations,

(b) Defavlt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Insteument, including: (i) teasonable attorneys’ foes and costs; (fi) property inspection, valuation, mediation,
and loss miigation fees; and (iii) other related fees,

()" Peimissibility of Fees. In regard to any other fees, the absence of express authotity in this Security
Instrument to clarge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not-charne fees that are expressly prohibited by this Security Instrament or by Applicable Law.

{d) Savings Cyzase. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or ta be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan chatge will be reduced by the amount necessary ta reduce the charge to the permitted limit, and
(1) any sums already collevied fiom Borrower which exceeded permitted limits will be refunded to Barrower, Lender
may choose to make this refime by »aducing the principal owed under the Nots or by making a dircet payment to
Borrower. If a refund reduces principal 8= reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note), To the extent permitted by Applicable
Law, Borrower's acceptance of any such 1efirad made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising (ut Jf such overcharge.

16. Notices; Borrower's Physical Address All notices given by Borrower ot Lender in connection with thig
Security Instrument tomst be in writing,

{2) Notices to Borrower, Unless Applicable Law rapiires a different method, any written notice to Borrower
in conneetion with this Security Instrument will be deemed 2 have been. given to Borrower when (i) mailed by first
class matl, ar (i) actually delivered to Borrower's Notice Addrass (28 defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Commmunication (as deaned in Section 16(b) below). Notice to any one
Borrower wikl constitute notice to all Borrowers unless Applicabla T.aw expressly requires otherwise. If any notice
to Borrower required by this Security Instrument 18 also required unjer Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securiy Fustrument.

(b) Eleetronic Notice to Borrower. (Inless another delivery method it teanired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("El-ctrgnic Communication”) ift (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Rorrower's e-mail or other
electronic address ("Electronic Address™); (fii) Lender provides Borrower with the opiicn to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Comenur teatim: and (iv) Lender
atherwise complies with Applicable Law, Any notice to Borrower sent by Elestronic Communizayioe in connection
with this Security Instrament will be deemed to have been given to Borrower when sent unless Leidir Secomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Comnyunication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other nea-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notics to Lender of Borrower's withdrawal of such agreement.

() Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower bas designated a difforent address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Barrower may designate an
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Electronic Address as Notice Address, Borrower will promptly notify Lender of Borrowet's change of Notice
Address, including any changes to Borrowes' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class xoail
to Lender's address stated in this Security Instrument untess Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated addtess (which may
inelude an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the cotresponding requirement under this Security
Instrument,

() Parrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the ad® ess where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this 244tess changes.

17. Gaveruinge Law; Severability; Rules of Construction, This Security Instrument is governed by faderal
law and the law of 22 State of [llinois, All rights and obligations contained in this Security Instrument are subject
{0 any requirements and Himitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Zary (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect witlout the conflicting pravision, and (ii) such conflicting provision, to the extent possible,
will he considered modified to comptewith Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to agree by contract or it zoght he silent, but such silence should not be construed as a prohibition against
agreement by contract, Any action req sirec. under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words in the singular will mean and include the phural and vice versa;
(b} the word "may" gives sole discretion withot! suy obligation to take any action; (c) any reference to "Section" in
this document refers to Sections contained in this Securiiy Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference 2nd Ao not define, limit, or describe the scope ot intent of this
Secwity Insttument or any particular Section, paragrapl. e srovision.

18. Rorrower's Capy. One Borrower will be given cnecony of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest m Zierrower. For purposes of this Section 19 only,
“Interest in the Property" means any legal or beneficial interest in tha Praperty, including, but not limited to, those
beneficial interests transferred in & bond for deed, contract for deed, insta'lent sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at » futvwa date.

If all or any part of the Property or any Interest in the Property is sold. G+ iransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withrnaf Tender's prior written consent,
Lender may require immediate payment in fulll of all sums secured by this Security In strument, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The totice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16-+ibia which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pries f4, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument ‘without further
potice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing suci remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reimstate the Loan and have enforcement of this Seenrity Instrument discontinned at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Famlly - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) o
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had oceurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' foes and costs;
(ii) property inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights vnder this Security Instrument or the Note, and
Bostower's obligation to pay the sums secured by this Security Instrurnent or the Note, will continue nnchanged,

Lender may require that Borrower pay such reinstaternent sutns and expenses in one or more ofthe following
forms, as <élected by Lender: (aua) cash; (bbb) money order; (cee) certified check, bank check, freasurer’s check, or
cashier's checl:, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instoursentality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this Security Inscument and obligations secured by this Security Instrument will remain filly effective as if no
acceleration had ovasted,

21. Sale of Note, TaeNote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred cag or more times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumient will convey to Lendar's successors and assigns.

22. Loan Servicer. Lencoripiy take any action permittad under this Security Instrument through the Loan
Servicer ot another authorized represeriaiive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer tmay change one «t r.ore times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Serviter as the right and authority to: (2} collect Periodic Payments and any
other amounts due under the Note and this Seciiity Instrument; (b) petform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Ncie, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addsees to which payments should be made, and any other
information RESPA and other Applicable Law requirs in cocuesdon with 2 natice of transfer of servicing,

23. Natice of Grievance, Until Barrower or Lender hag rotilied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonahie paciod after the giving of such notice to take
corrective action, neither Borrower nor Lendet may commence, join, or le jo'ned to any judicial action {either as an
individnal litigant or a member of a class) that (a) arises from the other-pariv's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note, If Applicable Law provides a time period that must elapse before ceitain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notics of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to S.ction 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section. 23.

24, Hazardous Substances.

(a) Definitivns. As used in this Section 24: (i) "Environmental Law" weans any Applicalile i =ws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances* inclade (A)
those substances defined as toxic or hazardous substances, pollutents, or wastes by Environmental Law; and (B) the
following substances; gasoline, kerosene, other flammable or foxic petroleum produets, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iif) "Environmental Cleanup" inchudes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,

ILLINCIS - Single Family = Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) .
Form 3014 07/2021 % DocMagle
Page 16 of 18



2230510016 Page: 17 of 24

UNOFFICIAL COPY

v

(b) Restrictions on Use of Hazardous Substances, Borrower will not camse or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or theeaten to releage any Hazardous Substances, on or in
the Property. Barrower will not do, por allow anyone else to do, anything affecting the Property that: {i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) dus to the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects or could adversely affect the valug of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not Hmited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (1) any investigation,
clainm, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Bavironmental Law of whick Borrower has actual knowledge; (if} any
Environmencal Condition, including but not limited to, any spilling, ledking, discharge, release, ot threat of release
of any Hazardous Substance; and (iif) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely 2Zients the value of the Property. If Borrower leatns, or is notified by any governmental or regulatory
authority or any p:ivate party, that any removal or other remediation of any Hazardous Substance affeeting the
Property is necessacy. Sorrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sacurity Instrument will create any obligation on Lender for an Environmental Cleanup,

23. Electronic Note Sisvad with Borrewer's Flectranic Signature, If the Note evidencing the debt for this
Loan is electronic, Barrower acknowledges and represents to Lender that Borrower; (1) exprassly consented and
intended to sign the electranic Veis Using an Blectranic Signature adopted by Barrower ("Barrower's Electronic
Signature") instead of signing a paper Mot2 with Botrower's wiitten pen and ink; signature; (b) did not withdraw
Borrower's express consent to sign the clectronic Note using Borrower's Elecfronic Signature; (¢) understood that by
signing the electronic Note using Borrowel 8 Llectronic Sighature, Botrower promised to pay the debt evidenced by
the electronic Note in accordance with its tertms; «nd (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that ty doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and %ender ficther covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Defanlt. Lender will give a notice of Dafark to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be ser: when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, inaddi'ion to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Detiult; (ili) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to 3o:cower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the y:tine may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ard sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the Joreclosure proceeding the
enistence of a Default or to assert any other defense of Borrower to acceleration and foreclhsure.

{(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dute spacified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumen? vithout further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entitfed: t« vollect all
expenses incurred in pursuing the remedies provided in this Section 24, including, but not limited to: (1) reasonable
attorneys' fees and costs; (if) property ingpection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security nstrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such releass. Lender may charge Barrower a
fee for releasing this Security Instrument, but only if the fee is paid ta a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collaieral Protection Insurance, Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insnrance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intetests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cance] any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insucance for the collateral, Borrower will be responsible for the costs of
that insurarce, including interest and any other charges Lender may impose in conmection with the placement of the
insurance, ! the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bor=ower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Bemowier may be able to obtain on its own.

BY SIGNING bE) GW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrurnent and in any Rider signed by Borrower and recorded with, it.

L |
0/’““ Y = Al 9 \r\mmf&* W (Seal)

CHRISTOS LARDAKIS -Bairaver sHA"JfNA A HURLEY \ -Borrower
Witness -‘;V;’:?Za
ILLINOIS - Single Family - Farnie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic

Form 3014 07/2024
Page 17 of 18



2230510016 Page: 19 of 24

UNOFFICIAL COPY

[Space Belew This Lina For Acknowledgment]

Stats of  JLLINOIS ;
sS.
Cowaty of .Co0K )

I 621%\{6 L Sleele certify that

(kere give name of officer and his official title)

CHRISTOS LARDAKIS AND SHAINA A HURLEY , ~7 bmmﬁ + W tpéu

—_—

(name of granm_r aed if ackmowiedged by the spouse, his or her name, and add "his or her spouse"}

personally known fo me io be tha same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor; and acknowledged that he (she ar they) signed and delivered the instrument
as his (her or their) free and voluatary =t for the nses and purposes therein set forth.

Dated: Octgber 28, 2022

-4

hS

(Signature of &fficer)

(Seal)

i : hel , D
S O S O, LS Rore e fhLSR 10 2611

ILLINOIS - 8ingle Farsily - Fannle Mae/Freddie Mac¢ UNIFORM INSTRUMENT (MERS) FrDocMagic
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EXHIBIT A

LEGAL DESCRIPTION

Permanent Index Number:

Property ID: 17-08-319-027-1144
Property 1D: 17-09-319-027-1100
Property ID: 17-09-319-027-1103

Property Address:
720 W. Randolph Sireet, Unit PH5
Chicago, IL 60661

Legal Descriptior:
PARCEL 1:

UNIT PH-3 AND PARKINTZSPACE UNITS P-51 AND P-34, IN THE CITY VIEW TOWER AT RANDOLPH
CONDOMINIUM, AS DELINEATEDR ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

LOTS 22, 23, 24, 25 AND THE WEST 1,16 FEET OF LOT 26 IN BLOCK 65 IN CANAL TRUSTEES
SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN £50K COUNTY, ILLINOIS; WHICH SURVEY 18 ATTACHED
AS EXHIBIT "B" TO THE DECLARATION OF CCNLOMINIUM RECORDED JUNE 20, 2003 AS
DOCUMENT NO. 0317131090, AS AMENDED FROM FIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMETS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT IN FAVOR OF PARCEL 1 AS CREATED BY THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS, AND BEASEMENTS MADE BY 720-724 RANDOLPH ASSOCIATES, LL.C,,
AN ILLINOIS LIMITED LIABILITY COMPANY DATED JUNE 11, 2003 ALYY RECORDED JUNE 20, 2003 AS
DOCUMENT NUMBER 0317131089 FOR ALL PURPOSES SET FORTH IN AXTICLE 3 THEREIN, OVER,
ON, ACROSS AND THROUGH THE "COMMERCIAL PROPERTY", AS DEFINE!> THEREIN,
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MIN: 100%9639@039388457 " Loan Number: 224438110
720 W RANDOLEH 8T Apartment PHS APN
3 17-09-319-02741100 & 17-09-319027-1103 &

T EIXED INTEREST RATE RIDER

Date: Qctober 26, 2022
Lender; GUARANTEED RATE, ING.
Borrower(s): CHRISTOS LARDAKIS, SHAINA A HURLEY

TETS FIKED INTEREST RATE RIDER is made this  26th dayof October, 2022
and #s fnc orporated into and shall be deemed to amend and snpplement the Security Instrument, Deed of
Trust, or Gecurity Deed (the "Secutity Instrument") of the same date given by the undersigned (the
"Borrowe: ) ‘o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTZ0 RATE, II\YE
(the "Lender").” Tae Security Instrument encunibers the property more specifically described in the Security
Instrument and loaatid at:

720 W FANDOLPH ST Apartment PH5, CHICAGO, ILLINOIS 60661
[Property Address]

ADDITIONAL COVENANTS, Xu addition to the covenants and agreements made in the Security
Instroment, Borrower and Lendcr forther covenant and agree as follows:

A. Definition ( D ) "Note" of th. Security Instrument is hereby deleted and the following
praovision is substituted in its place in the Security Instrument:

( D ) "Note" means the promissory note dated. Ortober 26, 2022 , and signed by each
Borrawer who is legally obligated for the debt unde! that promissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (i) e'ectonic form, nsing Borrower' s adopted Electronic
Signature in accordancs with the UETA or E-SIGN, as appiacsbls. The Note evidences the legal obligation
of cach Borrower who signed the Note to pay Lender SEVEN HUNDRED FIFTEEN THOUSAND

AND 00/100 Dollars (U.S. $/775,000.00 ) plus interast,
Each Borrower who signed the Note has promised to pay this debt ir regilar monthly payments and to pay
the debt in full not Jater than November 1, 2052 ot te rate of 6.875 %.

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covinsuts contained in this Fixed
Interest Rate Rider,

C//"“’ﬁ’f”""i_ jofeliy ‘ |7 ller

Barrower CHRISTOS LARDAKIS Date Borrower SHAINA A HURLEY Date

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRRDR 08/14/22 ¥ DocMagle
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720 W RANDOLPH ST Apartment PHS
APN: 17-09-319-027-1100 &
17-09-319-027-1103 & 17-09-319-027-1144

MIN: 100196399039388457 Loan Number: 224438110

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER. is tade this 26th day of October, 2022 s
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Buorrower's Note to GUARANTEED RATE, INC., A DELAWARE CORFORATION

(the "Lender")
of the senue date and covering the Property deseribed in the Security Instrument and located at:

120 W RANDOLPH ST Apartment PH5, CHICAGO, ILLINOIS 60661
[Property Address)

The Property includzs 4 unit in, together with an undivided interest in the common elements of, a
condorinium project Luown as:

City View Tower at Randolph Condominium
[Name of Condominiom Project]

(the "Condomininm Project"). If the owner: association or other entity which acts for the Condominium
Project (the "Owners Association") holds‘iiie to properly for the benefit or use of its members or
gharehalders, the Property alsq includes Borrower's inierest in the Owners Association and the uses, proceeds
and benefits of Borrower' s interest.

CONDOMINIUM CQVENANTS, In addition to 207 representations, warranties, covepants, and
agreements made in the Security Instrument, Borrower and Lerder further covenant and agree as follows:

A.  Condominium Obligations. Borrower wilk perfo.m 2') of Borrower's obligations under
the Condominium Project's Constitient Documents. The “"Constiment Documents" are the: (i)
Declaration or any other document which creates the Condominium Pieject; (if) by-laws; (ifi) code of
regulations; and (iv) other equivalent documents. Borrawer will prompiy »av, when due, all dues and
assessments imposed pursuant to the Constitvent Documents.

B. Property Insurance. So long as the Owners Association maintairs, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium 'rojset which is
satisfactory to Lender and which provides insurance coverage in the amounts (including Asductible
levels), for the periods, and against loss by fire, hazards included within the term “extendec coverage,
and any other hazards, inclnding, but not limited to, earthquakes, winds, and floods, for whici Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i) Borrowsr' s obligation under Scction 5 to maintain property insurance coverage on the
Property is deerned satisfied to the extent that the required coverage is provided by the Owners
Assaciation palicy.

MULTISTATE CONDOMINIUM RIDER rDocMagic
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in recquired property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the wnit or fo common. elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insire that the Owners Association maintains a public liability insurance policy acceptable in form,
pacovat, and extent of coverage to Lender.

[« . Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential,
payable 2 Porrower in connection with any condemnation or other taking of all or any part of the
Property, waetler of the unit or of the common elements, or for any conveyance in lieu of
condetnation, arelwreby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12

E. Lenders Prio: Consent. Borrower will not, except after notice to Lender and with
Lender's prior written conselt, ¢'ther partition or subdivide the Property or consent to: (i) the
abandonment or termination oi"the Condominium Project, except for abandonment or termination
required by law in the case of substan‘ial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (iiy ~ay amendment to any provision of the Constituent Bocuments
unless the provision is for the express berefit »{ Tender; (iii) termination of professional management
and assumption of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insuran'e roverage mmaintained by the Owners Association
unacceptable to Lender,

F. Remedies. If Borrower does not pay condomininn dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F will become additional
debt of Borrower secured by the Security Instroment. Unless Borower snd Lender agree to other terms
of payment, these amounts will bear interest from the date of dishurserent at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting rayient,

MULTISTATE CONDOMINIUM RIDER T DocMagic
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BY SIGNING BELOW, Borrower aceepts and agrecs to the terms and covenants contained in this
Condomininm Rider,

U/‘Aﬁ cy\(’“L}L(Seal} ]\V\M\E%)M (Seal)

CHRISTOS LARDAKIS Borrower SHAI@‘ A HURLEY \ Borrowes
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