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Real Estate Retention Agreement

QMU ‘l‘ FMB Grant

Borrower(s): Breman A Hunt
First Mortgage Loan wumber: 883777

For and

in consideration Of 17 co'ving First Merchants Bank grant funds in an 2mount not 1o excead

$3,500.00 under the First Mcrchant< Bank Grant Program, with respect to that certain real property
located at 15915 § Park Ave, Sou'h Ho.land, IL 60473, which is more fully described as follows and made
a part hereof:

ser antached Exhibit A

Borrower(s) herehy agree that they shall maintali: ownership and reside In this property as their primary
residence for a period of five {5) years (“Retention Pe/iod”) from the date of the closing and further
agrees with First Merchants Bank that:

First Merchants Bank, whose mailing address is 200 E. Jacksern, Muncie, N 47303, isto be
given immediate wrttten notice of any sale or refinancing of thiz property occurring prior to
the end of the Retention Period.

In the case of a sale prior to the end of the Retention Period (including transfar or
assignment of the title or deed to another owner, subject to certaln excepd ins autlined
herein}, an amount calculsted by First Merchants Bank shall be repaid to First Morchants
Bank from any net gain or loss realized upon the sale of the property. The prescriber
calculation for repayment is equal to the amount of the closing cost grant provided var thig
property, reduced by 20% for every full year the Borrower/Seller occupied the unit.

In the case of any refinancing prior to the end of the Retention Peried, an amount calculated by
First Merchants Bank shall ba repaid to First Merchants Bank from any net gain or lass realized
upon the refinance of the property. The prescribed calculation for repayment is equal to the
amount of the dosing cost grant provided for this property, reduced by 20% for every full
year the Borrower/Seller occupiad the unit. First Merchants Bank is under no obligation to
subordinate this Retention Agreament.
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V. Inthe case of a foreclosure, deed-in-lieu, or assignment of the first mortgage, the obligation to
repay the closing cost grant shall terminate upon final settlement or disposition, onca such
action is completed. Otherwise, the covenants contalned herein shall continue until released
by First Merchants Bank in writing or the expiration of the Retention Period, whichever should
first nceur,

Barrower acknowledges that First Merchants Bank may request additional documentation to assist with

i"ializing any property disposition that cccurs during the Retention Period.

IN WIMNESZWHEREDF, the Borrower(s) have executed this Agreement as of this 19th day of Octaber,
2022, 5
]

L4
e . 7 -‘f% /; S \_ ¢
j;f;ﬂ{ﬁ B ) ﬁ,:y/?/ Ly ‘/{"" ,/ /”

Brendan A Hunt

State of: {LL\ Nh\g
camva. (W00

and for sald caunty, personally ¢ppiared Brendan A Hunt acknowledged
is 15th day of Qctober, 2022.

JOHN C ANDI EWS
Official Seal
Hotary Public - State of iflinoi:
My Commission Expires Jan 26, 025)

Printed Name

This Instrument prepared by; Spring Christensan

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each social security
number in the document, unless required by law. Spring Christenson

Upon Recarding Return to: First Merchants Bank
Attn: Mortgage Post Closing
9301 Innovatien Drive, Ste 280
Dajeville, IN 47334
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Exhibit A
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File No: 767920

EXHIBIT "A"

LOT 9 (EXCEPT THE NORTH 1/2 THEREOF} AND LOT 8 OF VAN ZANTEN'S SUBDIVISION OF LOT
3 (FACEPTING THEREFROM THE SOUTH 105 EET OF THE WEST 175 FEET THEREOF) IN THE
£JEPVISION OF THE WEST 78.17 ACRES OF THE SOUTHEAST 1/4 OF SEGTION 16, TOWNSHIP
38 NO'«'H, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE
CALUNET RIVER, IN COOK COUNTY, ILLINOIS.

29-15-457-C03-0000

This page is only & pert of a 2016 ALTA® Commiintent for Thie instrance. This Commitment is not valid without the Notice: the
Commiment ta issue Policy; the Commiment Conditians; Schedule A; Scheduie B, Part I-Requiremants; and Scheduie B, Pant i

Exceplions.

Copyright 2006-2046 American Land Tile Assoclation. All rights reserved. W—
‘The use of this Farm (or any derivative thereof) s nestricted to ALTA licansees and 1w T
ALTA members [n good sianding as of the date of use. Al other uses are prohlblted. ik
Reprinted under ficense from the American Land Tille AssociaBion. rk
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