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Cage ff 138-1876932-703

DEFINITIONS

Words used in multiple soctions of this document are defited Felow and other words are defined in Sections 3, 10,12, 17, 19
and 21, Cerlain rules regarding the usage of words used in this dowinent are also provided in Section 15,

(A) "Security Instrument" means this document, which is dated OCTOBER 31, 2022, together with all Riders to this
docuunent,

(B) "Borrower" is LATTSHA STURDIVANT, AN UNMARRLIED WOMAN- Gorrower is the mortgagor under this Security
Instrument.,

(€) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a seputate corporation that is acting solely as a
notinee for Lender and Lender's successors and assigns, MERS is the mortgagee urdaer this Security Instrument, MERS is
arganized and existing under the laws of Delaware, and has an address and telephorte nuriber of PO, Box 2026, Flint, M1
485012026, tel. (888) 679-MERS,

(D) "Lender” is LOANDEPOT , COM, LLC. Lender is a LIMITED LIABILITY COMPANY orgenized and existing under
the laws of DELAWARE, Lendet's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RAZCI,. OB 92610

() "Note' means the promissory tiote signed by Borrower and dated OCTOBER 31, 2022, The Moty states that Borrower
owes Lendet ''WO HUNDRED THREE THOUSAND WO HUNDRED FIFTY AND 00/100 Dollars (J.5.$203,250.,00)
plus Interest at the rate of 5. 875%. Borrower has promised to pay this debt in regular Periodic Payments ‘i to pay the debt
in full not later than NOVEMBER 3, 2053,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus luterest, late charges due under the Note, and all sums due under this
Security Tnstrument, plus interest,
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(H) "Riders" means all Riders (o this Security Instrument that are exscuted by Borrower, The following Riders are to be
exsouted by Bortower [ehecls box as applicable):

Tl Adjustabie Rate Rider Ol Condominium Rider [P lanned Unit Development Rider
% Other(s) [specify] THDA MORTGAGE RIDER

(I) "Applicable Law" means all contrelling applicable federal, state and local statutes, regulations, otdinances and
administrative rules and ordets (that have the effect of law) as well as all applicble final, non-appealable judicial opinious.

() "Community Association Dues, Fees, and Assessments" means all dues, foes, assessmants and other chargos that are
imposed on Borrowar or the Propetty by a condominium association, homeownets association ot similat organization.

(K) "Electronic Funds Transfer™ means any transfer of funds, ather than a transaction originated by check, draft, or simiiar
paper instrumient; which is initiated through an electronic tetminal, telephonic instrument, computer, or magnetic tape so as to
order, ingituct, or authorize a financial institution to debit or eradit an account, Such term includes, but s not limited to, point-
of-gale transfets, automited teller machine trangactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Ttems" means tote. irems that are deseribed in Section 3,

(M) "Miscellaneous Proceeds” preens any compensation, sztilement, award of damages, or proveeds paid by any third party
(ather than insurance proceeds pailtunder the coverages described in Section 3) for: (1) damage to, or destruction of, the
Property; (i) condemnation or other fakiagof all or any part of the Property; ({ii) conveyance in liew of condemnation; or (iv)
mistepresehtations of, ot omissions as to, (e value and/ot condition of the Propetty.

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" teans the regularly suliedu'ed amount due for (T) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Seeutity [nstrument.

(P) "RESPA™ means the Real Batate Seitlement Procedites Act (12 U .8,C. §2601 el seq.) and its implementing regulation,
Regulation X (12 C.ER. Part 1024), 3s they might be ameaded &am time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restyictions that are imposed in regard to a “federally related morigase loan® even if the Loan does not qualify as a "federally
related nortgage loan” under RESPA,

(Q) "SHoeeretary” means the Secretary of the United States Department ot Fovsing and Urban Development or his designee.
(R) "Snceessor in Interest of Borrower" means any parly that has taker titieto the Property, whether or not that party has
assumead Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, €xtaasions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Security mstrunmient and the Note. For
this purposs, Bortower does hereby mortgage, grant and convey to MERS (solely as nomines o tender and Lender's
successors and assigns) and to the auccessors and assigns of MERS the following described propetty iacatzd in the COUNTY of
COOK:

THE SOUTH 5 FEET OF LOT 18 AND ALL OF LOT 19 IN BLOCK 5 IN CONSTANCE, A SUADIVISLION
BY

WALLACE ¢, CLEMENT OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 38
NORTH, RANGE 14, EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

which currently has the address of 8346 & CONSTANCE AVE, CHICAGO, LL 860617 ("Property Address"):

TOGETHER WITH all the improvewents now ot hereafter erected on the property, and all eagements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additlons shall alse be coverad by this Seoutity
[nstrument, All of the foregoing is referred to in this Security Instrument as the "Property " Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borvower [n this Security Instrument, but, if necessary to comply
with [aw or custom, MERS (as nominee for Lender and Lender's suceessors and assigns) hag the right; to exercise any or afl of
BE 1937105 Page 2 of 11
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those interests, including, but not limited to, the right to foreclose and sell the Propetty; and to take any action required of
Lender inciuding, but not limited to, releasing and canceling this Securily Insirument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ight to
mottgage, grant and convey the Property and that the Property is unencunibered, except for encumbtances of tecord, Borrower
watrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniforsm covenants with
limited variations y jurisdiction to constitute a uniform security instrument coveting ceal propetty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payrieni of Principal, Interest, Escrow Items, and Late Charges, Borrower shall pay when due the principal of,
and intorest on, the dzht evidenced by the Note and late charges due under the Note, Borcower shall also pay funds for Eserow
Ttems pursuait to Section 3. Payments due under the Note and this Security Insteument shall be made in U.S. currency.
However, if any checi ur ¢ther instrument receivad by Lender as payment under the Note or this Secuttty Instrument is
returned to Lender unpaia, weader may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one otanoxs of the following forms, ag selected by Leader; (a) cash; (b) money otder; {e) certified
check, bank check, treasurer's shize!, ar cashier's check, provided any such check is deawn upon en institutlon whose deposits
are insured by a federal ageney, instrumentality, or entity; or (d) Electronic Funds Transter,

Payments are deemed received 0y Lender when received at the location designated In the Note or at such other
location as may be designated by Lender in sueordance with the notice previsions in Seetion 14, Lender may return any
payment ot partial payment if the payment of nartial payments are insufficient to bring the Loan current, Lender may aceept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payment ip'the future, but Lender is not obligated to apply such payments at the
time such payments are accepted, If each Periodic Payinent is applied ag of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied fund: until Borrower makes payment to bring the Loan cugrent, 1
Borrowet does not do so within a reasonable period of time, Lunderchall elther apply such funds or return them to Boreawer, 1F
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Bosrower inight have now ofé e future agalnst Lender shall relieve Boreower ftom
making payments due under the Note and this Security [rstrument or perfariing the covenants and sgreements secured by this
Seourity Instrutment,

2. Application of Payments or Proceeds, Except as otherwise deseriber i this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Ssevatary or the monthly charge by the
Secretary instead of the monthly morigage insurance premiuims;

Second, to any taxes, special assessments, leasehold payments or ground rents, ‘and-five, flood and other hazasd
insurance premiums, as required;

Thitd, to itterest due under the Note;

Fourth, to amortization of the orincipal of the Note: and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under tireete shall not
extend or postpone the dus date, or change the amount of the Periodic Payments,

3. Funds for Escrow Items, Bortower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amavats due for: (a) taxes and assessments atd other
items which can attain priority over this Security Insttument as a lien or encuribrance on the Property; (b} leaschold payments
ot ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 3; and (d)
Mortgage Insuranse premivms o be paid by Lender to the Secretary or the monthly charge by the Secrefary instead of the
monthly Mortgage Insurance premmma. Ilme iterns are called "Escrow Ttems." At origination or at any time during the term
of the Loar, Lender mey require thut Community Association Dues, Fees, and Assessmenis, If any, be eserowed by Borrowet,
aid such dues, fees and assessments shall be an Fserow [tem, Borrower shall promptly furnish to Lender all notloes of amounts
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to be paid under this Seetion, Borrower shall pay Lender the Funds for Escrow Ltems unless Lender waives Borrower's
obligation to pay the Funds for any ot all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow ftems at any time. Any such waiver may only be in wriling, [n the event of such waiver, Borrower shall pay
divectly, when and where payable, the amounts due for any Escrow Ttems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lendet receipts evidencing such payment within such time period as Lender
imay require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
coverant ad agreament contained in this Security Instrument, as the phrase "covenant and agreement” i3 used in Section 9, If
Borrower is obligated to pay Escrow ltems direetly, pursuant to a walver, and Borrower fails to pay the amount due for an
Escrow [tem, Londer may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as to aay or all Fscrow [tems at any time by a
notice given in accordance with Section 14 and, upan such revoeation, Borrawer shall pay to Lender all Funds, and in such
amounts, that ake then requited under this Section 3.

Lender muy, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Punds at the
time specified unter RESPA, and (k) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amaunta Funds due on the basis of current dats and reagonable estimates of expenditures of future Escrow Items
or otherwise in accotdanve with Applicable Law,

The Funds shan be held in an institution whosa deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender.is 4= institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Bscrow Items no later than the time specified under RESPA, Leonder shall not charge Borrower for
holding and applying the Funds, annually analyzing the esorow account, or verifying the Hserow Ttems, unless Lender pays
Bartower intersst on the Funds and Arplicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to-ie paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Leader ean agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowet, without charge, an annval secounting of the Funds as required by RESPA.

If there is a sutplus of Funds held in estrow as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is &'swrtage of Funds held in escrow, as defined under RESPA, Tender shall
notify Borrower as required by RESPA, and Borrower skall pay to Lender the amount necessaty to make up the shortage in
accordance with RESDA, but in no more than 12 monthly paywents. If there is a deficienecy of Funds held in escrow, as defined
under RESPA, Lender shall hotify Bortower as required by RESEA, and Borrower shall pay te Lender the amount hecessary to
make up the deficiency in accordance with RESPA, but in no moreinza 12 monthly payments,

Upon paynient in full of all sums secured by this Security Instument, Lender shall promptly refund to Borrower any
Funds held by Lander,

4, Charges; Liens, Borrower shall pay all taxes, assessments, chirges, (ings, and impositions attributable to the
Preperty which can attain priority over this Security Instrurent, leasehold peymants or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the extent {ha¢ these items ate Bsorow ltems, Bottower
shall pay them in the mannet provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security-Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured hy the lien in a manner scceptable to Lender, but only so long as
Borrowet iy performing such agreement; (b) contests the lien in good faith by, or defends aga’nst enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien wniic those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien anagresment satisfactory to
Lender subordinating the lien to this Security [nstrument, If Lender determines that any part of the Proparty e subject to a lien
whick can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the ifen. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth abave in
this Section 4.

5, Property Insurance, Borrower shall keep the improvements now existing ot hereafter erected on the Property
tnsured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
{including deductible levels) and for the perlods that Lender requires. What Lender requires putsuant to the preceding
sentences can change duting the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendet's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Botrower to pay, In connection with this Loan, either; (1) a one-time charge for flood zone determination, certification and
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tracking services; ot (b) a one-time charge for flood zong determination and eertification services and subsequent charges each
time remappicgs or similar changes oceur which reasonably might affect such determination o certification, Borrower shiall
also be responsible for the payment of any fees imposed by the Federal Bmergency Management Ageacy in conneetion with
the review of any flood zone deteemination rasulting from an objection by Borrower,

1T Borrower fails to maintain any of the caverages deseribed above, Lender may obtain insurance coverage, at
Lendet's option and Borrowet's experse, Leader is under no obligation to purchase any particulat type or amount of coverage,
Therefore, such coverage shall cover Tender, but might or might not protect Borrower, Borrower's equity in the Propetty, ot
the contents of the Property, against any risk, hazard or [iability and might provide greater or lesser coverage than was
previously in effect. Botrower acknowledges (hat the cost of the insutance coverage so obtained might slgnificantly exceed the
cost of insuratce that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall beconte
additional debt of Borrower secured by this Secutity [nstrument, These amounts shall bear interest at the Note rate from the
¢ate of disbursement and shall be payable, with such interest, upon notice from Lender to Bortowet requesting payment,

All insgance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove sucl policies, shall include a standard mortgage clanse, and shafl name Lender a3 mortgages and/or as additional
loss payee. Lender sha't heve the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promyptly
give to Lender all receipts o pald premiums and renewal notices, 1f Borrower obtaing any form of insurance coverage, not
othatwise required by Lenaed, tie damage to, or destruction of, the Propetty, such policy shall include a standatd mottgage
clause and shall name Lender asaoitepgse end/or a5 an additional loss payee.

[n the event of loas, Borrowzr shall glve prompt notice to the insurance cartier and Lender, Lender may make proof of
[oss if not made peomptly by Bomrower Anless Lender and Borrower otherwise agree In writing, any insuranee proceeds,
whether ot hot the wederlying insurance wus soquited by Lender, shall be applied t restoration or repalr of the Property, (f the
testoration ot repair s economically feasible ans Tender's security is not lessened. During such repair and restoration period,
Lender shall have the cight to hold such insurance proceeds uniil Lender has had an opportunity to inspaet such Property to
ensute the wark has been completed to Lender's catizfaction, provided that such Inspection shall ba undertaken promptly,
Lender may disburse proceeds for the repairs and resiorsdsn in a singls payment ot in a serles of progress payments as the
worl 13 complated. Unless an agreement is made in weitiag, or Applicable Law requires interest to be paid on such insurance
proceeds, Lendet shall not be required to pay Borrower any Intorestor earnings on such proceeds. Feos for public adjusters, ot
other third pacties, retained by Borrowet shall not be paid autof the insurance procoeds and shall be the sole obligation of
Borrower, [ the restoration or repait is not esonomically feasiblewr Lendet's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Seourity nstrument, whether or not then due, with the sxcess, if any, paid
to Botrower. Such Insurance proceeds shall be applied in the order provided iorin Section 2,

Tf Botrower abandons the Property, Lender may file, negotiate and setie any available insurance claim and related
matters, If Borcower does not respond within 30 days to 2 notice from Lender that Zne insurance cartier has offered to settls o
claim, then Lender may negotiate and settle the clalm, The 30-day period will begiaavhan the netice is given, In sither event,
ot if Lendet acquires the Property under Section 22 or otherwise, Borrower horeby assigns to Lender (2) Borrower's rights to
any insurance proceeds fn an amount net to exceed the amounts unpaid under the Nate or this S<cutity Instrument, and (b) any
ather of Borrower's rights (ather than the right to any refund of unearned premiums paid by Botrower) under all insurance
policies covering the Propetty, insofar as such rights are applicable to the coverage of the Pioperty, Lender may use the
Insutance procesds elther to repair or restore the Propetty or to pay amounts unpaid under the Note ot t'ils Speurity Instrument,
whether or not then due,

6. Occupaney. Borrower shall occupy, establish, and use the Property as Dortower's prineipal residonce within 60
days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence
for 4t least one year after the date of owcupancy, unless Lender determines that this requirement shall cause undue Gapaship for
the Bortowet or unless extenuating clrcumstances exist which are beyoud Borrower's control,

7, Preservation, Maintenance and Protection of the Property; Inspeetions, Bortower shall rot destroy, damage or
{mpaiz the Propetty, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Property in
order to prevent the Property flom deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration 1s not econotically feasible, Borrower shall promptly tepair the Preperty if damaged to
avoid further deterioration or damage. 1f Insurance or ¢ondemnation proceeds are paid in connection with damage (o the
Property, Bortower shall bo responsible for repairing or restoring the Property only If Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in & series of progress payments
as the wotk is completed, If the insurance or condemnation proceeds are not sufficient o repair or rostore the Property,
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Borrower is not relieved of Borrowet's obligation for the completion of such repair or testoration,

If condemnation proceeds are pald in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent amounts, and thew to
payment of principal, Any application of the proceeds to the ptincipal shall not extend or postpone the <lue date of the monthly
payments or change the amount of such payments,

Lender or its agent may make reasonable eniries upon and inspections of the Property, If it has reasonable cause,
Lender may inspact the intetlor of the improvements on the Property. Lender shall give Borrower notics at the time of or prior
to such an Intetior inspection specifying such reasonable cause.

8, Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower ot
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaceurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
oseupancy of t4s Property as Borrower's principal residence.

9, Protection of Lender's Intevest in the Property and Rights Under this Seeurity Instrument, Tf () Borrower
(ails to perform the Covenants and agreements contained in this Security Insttument, {b) there is a legal proceeding that might
significantly affect Laader's interest in the Property and/or rights under this Security Tnstrument (such as & proceeding in
bankruptcy, probate, for ¢onlemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument ot to enforce laws of tegulations), or (¢) Borrower has abandoned the Propetty, then Lender may <o and pay for
whatever {s reasonable or approuriste to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing e value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to) (a) payirg any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {¢) paylng reasonalie attorneys' fees to protect its Infterest in the Property and/or rights undet this
Security Instrument, including its secured nosition in a bankruptey proceeding, Securing the Property includes, but is not
limited to, entering the Property to malke tepalr.,_clipage locks, replace ot board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangeras conditions, and have utilities turned on or off. Although Lendar may
take action undet this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs noliability for not taking any ot all actions euthorized under this Section 9,

Any amounts disbursed by Lender under this Seciioi ? shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Notesate from the date of disbursement and shall be payable, with
such intetest, upon noties from Lender to Borrower tequesting payraril

I this Security Insttument is on a leasehold, Borrower shalt somply with all the provisions of the lease, Borrower
shall not surrender the leasehold estate and Interests herein conveyed ororminate or eancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Propetty, the leasehold and the fee title shall not merge unless Lender agrees to-se/merger in writing,

10. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellanecua Proceeds are hereby assigned to and
shall be paid to Lendet,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoral’on or repair of the Property, if the
restoration or tepair is economically feasible and Lender's security is not lessened. Duting such +2nair and restoration petiad,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an oppot-unity to inspect such Property
to ensure the work has been completed to Lendet's satisfaction, provided that such inspection shali b wndertaken promptly,
Lender may pay for the repairs and restoration in a single disbursernent or in a seties of progress pavaments as the work s
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on.gruch Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secutity Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellangous Proceeds shall be appliad in the order provided for in Section 2,

In the evant of a total taking, destryction, or loss in valus of the Property, the Miscellaneons Proceeds shall be applisd
to the sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid to Botrawer,

I the event of a partial tzking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, desteuction, o loss in value is equal to or greater than the amount of the sunts
secured by this Security Instrument immediately before the partial taking, deastruction, of loss in value, unless Botrower and
Lender otherwise agree in writing, the sums secured by this Security Insteunent shall be reduced by the amount of the
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Miscellaneous Proceeds multiplied by the followiag fraction: (a} the total amount of the sums secured Immedlately before the
partial taking, destruction, or logs In value divided by (b) the falr markst value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Bortower.

In the event of & partial taking, destruction, ot loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ar loss in value, unless Botrower and Lender otherwise agree in writing, the
Miscellaneous Procesds shall be applied to the sums secured by this Security Instrument whethet or not the sums ave then due.

If the Propeity is abandonsd by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days afer the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration of repait of the Property or to the sums secured by this Security Instrument, whether ot not then due, "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party ageinst whom Bottower has a right of
action in regard b vilscellanecus Proceeds,

Berrower shall be in default if any action or proceeding, whether oivil or criminal, Is bogun that, in Lender's judgment,
could result in forfeltire of the Proparty ot other material impairment of Lender's intsrost in the Property or rights under this
Secutity Instrument, Boriowar can cure such a default and, if aceeleration has ocourred, reinstats a3 provided in Section 18, by
causing the action or proceeuins to be dismissed with a ruling that, in Leader's judgment, precludes forfelture of the Property
or other material impairment of Lexder's intetest in the Property ot tights under this Security Instrument, The ptoceeds of any
award or clalm for damages that are attelbutable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lendar,

All Miscellaneons Proceeds that'sre not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectlon 2,

11, Borrower Not Released; Forbosrence By Lender Not a Waiver, Extension of the time for payment or
modification of amottization of the sums secured ay4bis Seourity Insttument granted by Lender to Botrower or any Successor
it Interest of Borrower shall not operate to release the lakility of Borrowsat or any Successors in Intsrest of Borower, Lender
shall not be required to commence proceedings against a1y Successor in Interest of Borrowet ot to refuse to extend fime for
payment or otherwise modify amortization of the sums securzd by this Security Insttument by teason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Aty forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acoeptance of paymems Tom third persons, entities or Suceessors in Interest of
Borrower of in amounts less than the amount then due, shall not be o walver of of preclude the exereise of any sight or remerdy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants atid agrees that
Botrowet's obligations and liability shall be joint and several, However, any Gorrower who co-signs this Security [nstrumert
but does not execute the Note (a "eo-signer”): (a) is co-signing this Seewrity [nstrimen: enly to mortgage, grant and convey the
co-signer's interest In the Property under the terms of this Security Instrument; (b3 xat personally obligated to pay the sums
secured by this Seeurity Instrument; and (c) agrees that Lender and any other Borrowe: o agree to extend, modify, forbear or
make any acconmodations with regard to the terms of this Security Instument or the Nots wihout the co-sigher's consent.

Subject to the provisions of Seetion 17, any Successor in Interest of Borrower who assumes Borrower's obligations
undat this Security Instrument in writing, and is approved by Lender, shall obtain all of Bortowst's rishts and benefits under
this Secutity [nstrument, Borrawec shall not be released from Borrower's obligations and Laltlity under this Becurity
Instrument unless Lender agrees to such release In writing, The covenants and agresments of this SeCuriis-Tustrument shall
hind (except as provided In Section 19) and benefit the successors and assigns of Lender,

13, Loan Charges, Lender may charge Borrower fees for services perforned in conngetion with Beerewer's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Tnstrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may collect foes and charges authorized by the
Secretary, Lender may not chargo foes that are exptessly prohibited by this Security lnstrament, ot by Applicable Law.

If the Toan is subject to a law which sets maximum loan charges, and that law is fnally interpreted so that the Interest
or cther loan charges collected or to be collected in connection with the Loan excoed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to techice the charge to the permitted limit; and {b) any sums alveady
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
ptincipal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrowet’s aceeptance of any such refund made by direct
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payment to Bortower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

14, Notices, All notices given by Borrower or Lender in connection with this Security Instrament niust be in writing,
Any notice to Borrower in connection with this Security Insttument shall be deemed to have been given to Borrower when
mailed by fitst class mail or when actually delivered to Borrowet's notice address if sent by other means. Notice to any one
Baorrower shatl constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The natice address shall
e the Property Address unless Borrower has desipnated a substitute notice address by natice to Lender. Barrawer shall
promptly notify Lender of Borrowaer's change of address. If Lender specifies a procedure for reporting Borrawet's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by deliveting it
ot by malling it by first ¢lass mail to Lender's address stated herein unless Lender has designated another addiess by natiee to
Borrower, Any notice in connection with this Securtity Instrament shall not be deemed to have been given to Lender uniif
actually received by Lender. If any notice required by this Security Lnstrument is also required under Applicable Law, the
Applicable Law revuirement will satisty the corresponding requitement under this Security Instrument.

15, Goveriing Law; Severability; Rules of Construction. This Security Instrument shall be gaverned by federal
law and the law ofthe jurisdiction in which the Property is located. All rights and obligations contained in this Security
Tnstrument ate subject Lo eny requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree vy contract ot it might be silent, but such silence shall not be construed as & prohibition against
agreement by contract, In'the ¢vent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict skall not affect other provisions of this Security Instrument or the Note whicl can be given
effect without the conflicting provisiop.

As used in this Security Insunupiar (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) v0ids in the singular shall mean and include the plural und vice versa; and (o) the
word "may" glves sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall bepiven one copy of the Note rnd of this Security Instrument,

17. Transfer of the Property or a Bencficial Inferest in Borrower. As used in this Section 17, "Tnterest it the
Property” means any legal or beneficial interest in the Praperty, including, but not limited to, those beneficial interests
transferead in a bond for deed, contract for deed, installiient sales contract or eserow agreetmett, the inteat of which is the
transfar of title by Borrower at a future date to a purchaser,

It all or awy part of the Proparty or any Interest in the Proparety is sold or transferred (or if Borrower is not o natucal
person and a beneficlal interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrrinont. However, this option shall not be exercised by
Lender 1f such exetcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acce eration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section i 4-within which Barrower miust pay all suins
secured by this Seourity Instrument, If Borrower fails to pay these sums prior to thesxniration of this pariad, Lender may
invoke any remedies permitted by this Security Instrument without further notice ot dewsnd on Borrower.,

18, Borrower's Right to Reinstate After Acceleration. If Borrower meets certaii conditions, Barrower shall have
the right to relnstatement of a mortgage. Those conditions are that Borrower: (a) pays Tenuer s'i-cums which then would be
due under this Seourity Instrument and the Note as if no acceleration had occurred; (b) cures any defyalt of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, ineluding, butatoiiimited to, reascnable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Insttument; and (d) takes such action as Lender may reasonabls vequire to agsure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligatica to pay the sums
secuted by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lander 13 not required to reinstate if: (i) Lender bas accepted reinstatement atter the commencement of foreclosuce proseedings
within two years immediately preceding the commencement of a current foreclosure proceedings; (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the peiotity of the lien created
by this Security Instrument, Lender may require that Borrower pay such reinstaiement sums and expenses in ane or mote of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's chieck or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, fusteumentality or
entity; or {d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fiully effective a3 if no acceleration had oceutted. However, this right to reinstate shall not apply in the case
i UK YA ) Pape 8 of L |
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of acceleration under Secticn 17,

19, Bale of Notes Clange of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in 4 change
In the entity (known as the "Loan Servicer") that collects Periedic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. Thete
also might be one or mare changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrawer will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, [f the Note is sold and thereafter the Loan is serviced by a Loan Servicer otaer than the prrchaser of the
Note, the mottgage loan servicing obligations to Botrower will remain with the Loan Servicer or be transferred to 2 successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nefther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
orthe member 0fa ¢luss) that arises from the other party's actions pursuant to this Security Instrument cr that alleges that the
other party has breacliad any provision of, or any duty owed by reason of, this Security Instrument, until such Botrower ot
Lender has notiffed tha oiher party (with such notice given in compliance with the requirsments of Section 14) of such alleged
breach and afforded the athur party hereto a reasonable perlod after the giving of such notice to take corrective action. If
Applicable Law pravides & tiwe petiod which must elapse before cettain action can be taken, that time period will be deemed
10 be reasonable for purpases of s parageaph, The notice of acceleration and opporttunity to cure given to Bortower pursuant
to Section 22 and the notice of aceelieation given to Borrower pursuant to Section 17 shall be deemed to satisty.the notice and
opportunity to take corrective astion provizions of this Section 19.

20. Borrower Not Third-Party Deleficiary to Contract of Insurance, Morigage Insurance reimburses Lender (or
any entity that purchases the Note) for certain luszes it may incur if Borrower does not repay the Loan as agreed. Bortower
acknowledges and agrees that the Botrrower is ot a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any arraement between Lender and the Secretaty, unless explicitly authorized
to do s0 by Applicable Law,

21. Hazarvdous Substances, As used in this Section 21: (a) "Hazardous Substances™ are those substances deflned &s
toxic ot hazardons substances, pollutants, or wastes by Envirg nmental Law and the following substances: gaso!ine, kerosene,
other flammable or toxic pefroleum products, toxic pesticides and babicides, volatile solvents, materials containing asbestos ot
fortaldehyde, and radioactive materials; (b) "Environmental Law“woans federal laws and laws of the jurisdiction where the
Praperty is located that telate to health, safety of environmental peotesiion; (z) "Bavironmental Cleanup” inchudes any response
action, temedial action, ot remaval action, ay delined in Environmental Law, #nd (d) an "Envitonmental Condition” means a
candition that can cause, eantribute (o, ot otherwise trigger an Environmental ¢ \zamup,

Borrower shall not cause or perntit the presence, use, disposal, storage, Or reiease of any Hazardous Substances, or
threaten fo refease any Hazardous Substances, on ot in the Property. Borrower ska not do, ner allow anyone else to do,
anything affecting the Praperty (a) that is in violation of any Environmental Law, (i) whigh creates an Tnvironmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance; crzates a condltion that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, Use, e storage on the Property of
small quantitios of Hazardous Substances that are generally recogrized to be appropriate to nornal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Bortower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsu’ eather action by
any governmental or regulatory agency or private party involving the Property and any Flazardous Substanes o Favironmedtal
Law of which Borrawer has actual keowledge, (b) any Environmental Condition, including but not limited ‘o, 2y spiiling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
ot release of a Hazardous Substance which adversely affocts the value of the Property, [f Borrower learns, or is notified by any
governmental or rognlatoey authorlty, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property Is necessary, Bartowet shall promptly take all necessary remedial actions in accordance with
Enyivonmental Law, Nothing hevein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as follows:

© 12, Aceeleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrowor's
breach of any covenant or agreement int this Secterity lnstrument (but not priar fo aceeleration under Section 17 unless
Applicable Law provides otherwise), The notice shall specify: () the defuult; (b) the action required to cure the default;
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(c) a date, not less than 30 days from the date the notice is given to Dorrower, by which the default must be eurved; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foveclosure proceeding
the non-existence of a default or any ofher defense of Borrower to acceleration and foreclosure, I the default is not
cured on or hefore the date specified in the notice, Lender at its aption may require immediate payment i full of all
sums secured by this Security Instrument without further demand andd may foveclose this Securily Instrument by
Judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall reloase this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security [nstrument,
but only if the fee is paid to a ihird party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Wetver of Homestead. [n accordance with [llinois law, the Borrower hereby releases and walves all rights undet
and by virtue of the 2linois homestead exemption laws,

23, Placenen! of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage tequired by Torower's agresment with Lender, Lender may purchase insurgnce at Barrower's expensa to protect
Lender's interests in Borraveer's collateral, This insurance may, but need nat, protect Borrower's interests. The coverage that
Lender purchases may rot pey any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may late. eaneel any insurance purchased by Lendet, but only after providing Lender with evidence
that Bortower has obtained insurance ss tequired by Borrower's and Lendet's agreement. If Lender putehases insurance for the
collateral, Botrower will be responsitts £t the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement e e insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
Insurance may be more than the cost of insurande Forrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts anc agrees to the terms and covenants contained in this Security Insirument
and in any Rider executed by Borrower and recorded with 't.

EI(I)}) A}»«,ﬁ,x@., l:"jﬁ :}xﬁfmhﬁvm‘%n 1"
- BORRCWER - LATISHA ETURDIVANT

STATE OF Z(M
COUNTY OF (%6 ]L/

[0/ ,
The foregoing instrument was acknowledged before me this /2‘) ‘“w‘}i)\ by LATISHA
STTRD IVANT.,

.7 SRS s w- 1 ;‘3‘_,\@;..,_.. Ry
OWI@ML ERALY |
gaion [th}ﬁﬂ 18
Ho Pubﬂc. Elat of i

| o lnofs ¢
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Indlividual Loan Originator: STEPHANIE SOWELL, NMUBR 11); 442447
Loan Originator Organization: LOANDEPOT, COM, LLC, NMLSR I0): 174457

['HA [Mlinais Mortgage - 09/15
BY 1937015 Page |1 of 1]

IHHIIIHII\IIHIHIIIIIHIIIHHIIIII\Hllll!ll”lllllllllll

19371111




2230633173 Page: 13 of 14

UNOFFICIAL COPY

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TQ THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THF PROVISIONS OF THIS RIDER SUBSTANTTALLY MODIFY THE TRRMS OF THE T.OAN, DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS., UNLESS OTHERWISE FROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION A5 THEY ARE USED IN THE SECURITY INSTRUMENT,

RIDER TO MORT? AGE BY AND BETWEEN THHE
Latisha Sturdivant anUnmarrled Weoman

(the “Mortgagor(s)”)

AND
LOANDEPOT.COM,LLC (the "Lender”)

———

The Mortgagor(s) is executing simultaneously herey itivthat a certain mortgage, dated

Monday, Qctober 31, 2022

(the "Security Instruenent”) to secure a loan (the "Loan') made b

LOANDEPOT.COM,LLC (the "Lender")

in the amount of $ 203,250 w0 the Mortgagoi(s), evidenced by a note {th="Nole") of even date
herewilh, It is expected that the T.oan will be purchased or securitized by the Illinois Fiousiag Development
Authority {the " Authority™). Ttis a condition of the making of the Loan that the Motigagor/loxecute this
Rider, In conslderation of the respective covenants of the parties contalned in the Secutlty Instrwment, and
for other good and valuable consideration, the receipt, adequacy and sufficiency of which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider, In the event of any contlict hetween the provisions of this Rider
and. the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control,

(HO-008.5)
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mottgagot(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due undet the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Motlgagon(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or thelr permanent and primary tesidence; or (b} the statements made by the
Mottgagor(s) in the Borrower Affidavit (Llinois Houslng Development Form FIO-012) are not
true, cormplete and correct, or the Mortgagox(s) fails to abide by the agteements contained in
the Barrower Affidavit; or (¢} the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
statements of fact contained in the Borrower Affidavit are necessary conditions for the
granting of the Loan,

The prlov.sions of this Rider shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Securily Instrument and the Note, or is in the
process of eocutitizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize srgurchase the Becuity Instrument and the Note, or if the Authority sells
or otherwise translers fie Security Instrument and the Note to another indiviclual or entity,
the provisions of this idey shall no longer apply or be effective, and this Rider shall be
detached from the Security irgteument,

NON-BORROWING SPOUSE MORTGAGOR(S)

Latisha Sturdivant

(HO-008.5)
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