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This Instrument Prepared By:
AMERISAVE MORTGAGE
CORPORATION

After Reeording Return To:
AMERISAVE MORTGAGE
CORPORATION

3525 PIEDMONT RD NE, 8
PIEDMONT CENTER, SUITE 600
ATLANTA, GEORGIA 30305
Loan Number: 18568001

Case Numhbar: 28-28-6-0994451

— [Space Above This Line For Recording Data)

MORTGAGE

THIS LOAMN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT C#" VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100277210195690010 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otker-veords are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this documsiit are also provided in Section 15.

(A) "Security Instrument" means this document, which is dated October 28, 2022 , together
with all Riders to this document.

(B) "Borrower"is  Christian Perry and Chakena Perry, husband and Wife as.tepants by the
entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acfing
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
lnstrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(D} "Lender"is AMERISAVE MORTGAGE CORPORATICN

Lenderisa GEORGIA CORPORATION or_ganizecll

ILLINOIS - Single Family - UNIFORM INSTRUMENT _ % DocMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS t
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and existing under the laws of GEORGIA

Lender's address is 3525 PIEDMONT RD NE, 8 PIEDMONT CENTER, SUITE 600, ATLANTA,
GECRGIA 30305

(E) "Note"means the protissory note signed by Borrower and dated October 28, 2022

The Note states that Borrower owes Lender TWQ HUNDRED EIGHTY-ONE THOUSAND THREE _
HUNDRED TWENTY-FIVE AND 00/100 Dollars (U.S. § 281,325.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay tiic debt in full not
later than November 1, 2052

(F) "Property'" means the property that is descnbed below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Rirers!' means all Riders to this Security Instrurmen that are exccuted by Borrower. The following Riders are
to be executer’by Borrower [chetk box as applicable]:

[ AdjusiatieRate Rider [} Planded Unit Development Rider
[} Balloor Riger - [[] Biweekly Payment Rider

] I-4 Family Ride: ] Second Home Rider

[J Condominium Rider X Other(s) [specily]

VA Assumption Pelicy Rider, Fixed Interest Rate Rider

() "Applicable Law" means all controil’ng applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the ellzct of taw) as well as all applicable final, non-appealable judicial
opinions.
()} "Community Association Dues, Fees, and Assesstuents" means all dues, fees, assessments and other charges
that are imposed on Borcower or the Property by a candominium -association, homeowners association or similar
organization, -
(K} “Electronic Funds Transfer" means any transfer of {uixds; ather than a transaction originated by check, draf,
or similar paper instrument, which is initiated through an electioric-erminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, -or authorize a financial insCtulion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller macisine transacuons, transfers initiated by
telephone, wire transfers, and awomaled clearinghouse transfers.
(L) "Escrow Items" means those items that are described in Section 3.
{M) "Miscellaneous Praceeds" means arny compensation, settlemenl, award of damzges, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Seciion 5) for: (i) damage to, or
destruction ol the Property; (ii) condemnation ot other takmg of all or any part of the Praperty; (ifi) conveyance in
licu of condemnation; or {iv) mistepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and it; tercsicunder the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and is/im kamung
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o time, or any audiiional or
successor legislation or regulation thal governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard (0 a "federally refated morlgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

iLLINQIS - Single Family - UNIFORM INSTRUMENT '.“fDucMagEc
MODIFIED FOR,DEPARTMENT OF VETERANS AFFAIRS - MERS )
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanls and agreements under this Security
Instrument and the Note. For this purpose, Borrower dees hereby mortgage, grant and convey 10 MERS (solely 4s
nominee [or Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
deseribed property located in the

COUNTY of; COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",

which currently has the address ¢f 15748 Lamon Ave
{8treet]
Oak Forest , [llinois 60452 {"Property Address"}):
[City] [Zip Code)

TOGETHER WITH all the improvements now_or hereafter erccted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is Toferred to in this Securily Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legai fiile to the interests granted by Borrower in this Security
Instrument, but, if necessary to.comply with law or custom, MERS)(as nominee for Lender and Lender' s successors
and assigns) has the right; 1o cxercise any or all of those interests, in<ivding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender includiag, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate Lieseby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered,cxcept for encumbrances of
vecord. Borrower warrants and will defend generally the itle to the Property against ] claims and demands, subject
{0 any encumbrances. of record.

THIS SECURITY INSTRUMENT combines unifotm covenants (or national use:and non-urito: i cavenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow Iiems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. curcency. However, if any check or olher
instrument received by Lender as payment under the Note or this Seeurity Insirument is returncd to Lender unpaid,
Lender may require that any or ail subsequent payments due under the Note and this Security [nstrument be made in
one or more of the following forms, as sefected by Lender: (a) cash; (b money order; (c) certified check, bank check,

ILLINOIS - Single Famity - UNIFORM INSTRUMENT 2 DucMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
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treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such other
[ocation as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any paymentor partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment ot partial payment insufficient to bring the Loan curreni, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, bul Lender is not
obligated to apply such payments at the time such payments are aceepted. [f each Perindic Payment is applied as of
its scheduled due date, then Lender néed nol pay interest on unapplied funds. Lender may hoid such unapplied funds
until Borrower makes payment (¢ bring the Loan current. [f Borrower does not do so within a reasonable petiod of
time, Lender shall either apply such funds or return them to Borrower. [[ not applied earlier, such funds will be
applicd todthe outstanding principal balance under the Note immediately prior {o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall refieve Borrower [fom making payments due
under the Note and this Security Instrimient or performing the covenants and agreements secured by this Securily
[nstrument,

2. Applicatio:of Payments or Proceeds. Except as otherwise described in (bis Section 2, alf payments
accepled and applied by Lerder shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under thu Nats; () amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first (o late charges, second
to any other amounts due under this Security Instrumeént, and then to reduce the principal balance of the Note.

If Lender receives a payment {rori Borrower for a delinquent Periodic Payment which includes a sufficient
amount (o pay any late charge due, the nayment may be applied to the delinquent payment and the late charge. f
more than one Periodic Payment is outstanding, Lender may apply any payment teceived from Borrower to the
repaymient of the Periodic Paymants if, and tC. the éxtent that, each payment car be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayrients shall be applied first to aiy prepayment charges and then
as deseribed in the Note. -

Any application of payments, insurance proceeds, or-liscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amoiit,/ of the Periodic Payments,

3. Funds for Escrow {tems. Borrower shal) pay to Lender atvthe day Periodic Payments are due under the
Note, until the Nole is paid in full, a sum (the "Funds"} 1o provide i payment of amounts due for: (a) taxcs and
assessments and other items which can atlain priority over this Security [1strument as a licn or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if"any; aud (2) premiums for any and alt insurance
required by Lender under Section 5. These items are called "Escrow Ilems.” (At origination or at any time during
the term of the Loan, Lender may tequire that Community Association Dues, Fees! and Assessments, if any, be
escrowed by Botrower, and such dues, fees and assessments shall be an Escrow lt:m. ~Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shali-ray Lender the Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds forany or ali Esciow ['ems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any time. #ny sich waiver may
only be in writing. [n the event of such waiver, Borrower shall pay dircctly, when and where payab'é. the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender “equires, shall
furnish 1o Lender reccipts evidencing such payment within such time period as Lender may require. ‘Bocrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenanl and
agreement contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. 1f
Borrower is obligated to pay Escrow ltems dircetly, pursuant to a waiver, and Borrower fails 1o pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay lo Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

ILLINOIS - Single Family - UNIFORM (NSTRUMENT 3 DocMagic
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Lender may, at any time, collect and hold Funds in an amount {2) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not t¢ exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instromentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such & charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lendet shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, hawever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accoupting of the Funds as required by RESPA. _

[f there is-a surplus of Funds held in cserow, as defined under RESPA, Lender shall account to Borrower for
the excess funds y'accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notily #ostower as required by RESPA, and Borrower shall pay to Lender the amount necessary tu make
up the shortage in accordapce with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nazessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums s=itsed by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall ppy all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the éxtent that thess ilems
arc Escrow Items, Borrower shall pay them in the menner provided in Section 3.

Borrower shall prompily discharge any lien whiciihus priority over this Security lastrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is performing such agreement; (b) cuntesis the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' sopinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceeding’ aie concluded; or (¢) secures from the holder
of the lien an agreement satisfactory (o Leénder subordinating the liento this Security Instrument, If Lender
determines that any part of the Property is subjéct to a licn which can attain priorily over this Security [nstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is giver,
Botrower shall satisfy the lien or take one or more of the-actions set forth abovein #iis Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verificatisn and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or Fereafer crected on the
Property insured against loss by fire, hazards included within the term "extended coverage," aiid anv-other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This <asdrance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. | Whal Lender
requires pursuant (o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender tmay require Borrower to pay, in connection with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borroiwer.

LLINOIS - Singte Family - UNIFORM INSTRUMENT _ 3¢ DacMagic
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance covérage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Propetty, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect.  Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly excesd the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Section 5 shalt become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shail be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's right tg
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additionalos: payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower sha!lpromptly give to Lender all receip(s of paid premiums and renewal notices. 1f Borrawer obtains any
form of insurajice coverage, .not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Butrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or psi-the underlying insurance was required by Lender, shail be applied to restoration
or repair of the Property, if the vesieiation or repair is economically feasible and Lender's securily is not léssened.
During such repair and restoration perisa, Lender shall have the right (o hold such insurance proceeds unltil Lender
has had an opportunity to inspect suew. Property to ensure the work has been completed to-Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in.a series of progress payments as the worl is completed, Unless an agresment
is made in writing or Applicable Law requires infsrest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower.any interest or earnings on siich proceeds. Fees for public adjusters, ot other third parties,
retained by Borrower shall not be paid out of the insuran<e proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economicatly feasible or Lendér' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument; vwisether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiat>and settle any available insurance claim and
related matlers. If Borrower does not respond within 30 days to a notice (rom Lender that the insurance carrier has
offered ta settle a claim, then Lender may negotiate and scftle the claim. “Ths 30-day period will begin when the
notice is given, In either evenl, or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount‘not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {oflier han the right to any refund
ol unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as suclk: rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or novinza <ue.

6. Occupancy. Borrower shull occupy, establish, and use the Property as Borrowei's prinsinal residence
within 60 days after the cxecution of this Securily Instrument and shall contine 1o oceupy the Property as Rarrower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unjess extetuating cirewmstances exist which are beyond Borrowet's
contral.

7. Preservatmn, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Froperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order lo prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property i damaged to avoid [urthet
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deterioration or damage. I insurance or condemnalion procecds are paid in connection with damage to, or the laking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation procesds are net sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
ot festaration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 113 il has reasonable cause,
Lender may inspect the ifiterior of the improvemenis on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shali be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dirgction.ol Borrower or with Borrower' s knowledge or consent gave
malerially(iaise, misleading, or inaccurate information or statements (o Lender {or failed to provide Lender with
material infor:eation) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protect'on of Lender's [nterest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to periorm the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal
proceeding that might sigoilicantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in Lankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security fstrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do anc'puy for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security lnsirument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Propesty. Lender's aclions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this 3ecurity Instrument, (b) appearing in-court; and {c) paying reasonable
attorneys' fees to protect its interest in the Progerty «ad/or rights under this Securily Instrument, including its secured
position in a bankrupicy proceeding, Securing tie Properiy includes, but is not limited 1o, entering Lthe Property to
make repairs, change locks, replace or board up doors anc windows, drain water from pipes, eliminate buikding or
other code violations or dangerous conditions, and haveutiiivies turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is ngt-ander any duty or obligation to do so. It is agreed that
Lender incurs no lability for not taking any or all actions auliiorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall Uezome additional debt of Borrower secured by this
Seeurity Instrument, These amounts shall bear interest at the Nolg 24 from the date of disbursement and shall be
payable, with such intercst, upon notice from Lender to Borrower requesiing payment.

~If this Security Instrument is on a leaschold, Borrower shall comply il all the provisions of the lease,
Borrower shalf not surrender the leasehold estate and interests herein conveyed cr te. minate or cancel the ground lease.
Borrower shall not, withiout the express written consent of Lender, alter or ameiid e ground Jease. If Botrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lander agrees to the merger
in writing,

10. Assignment of Miscellaneous Procéeds; Forfeiture. All Misceliancous Proceeds are hereby assigned (o
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair #1 the Property,
if the restoration or repair is cconomically feasible and Lender's security is not Jessened. During sich repair and
restoration period, Lender shell have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunily o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided Lhat
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
ar in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. 1f the testoration or repair is not economically feasible or
Lender's securily would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the [air markel value of
the Progerty immediately before the partial taking, destruction, or Joss in value is equal Lo or greater than the amount
of the sums secured by this Security Tnstrument immediately before the partial (aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccared by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds mulliplied by the following fraction: (a) Lhe total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market valug of the
Property iinmizdiately before the partial taking, destruction, of loss in value. Any balance shall be paid to Borrower.

In the exent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property irimediately before the parlial taking, destruction, or loss in value is less than (he amoun! of the sums
secured immediat_ly before the partial taking, destruction; or foss in value, unless Borrower and Lender otherwisc
agree in writing, the 'viiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are ther du:

1f the Properly is abandored by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offzic to make an award to settle a claim for damages, Borrower fails to respond (o
Lender within 30 days after the daie (e notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither (o restoration or repair o1 the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Parly” means the third party that owes Borrower Misceflaneous Proceeds or the party
against whom Borrower has a right of action/ip.regard to Miscellaneous Proceeds.

Borcower shall be in default if any action e¢ yroceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfciture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower car cure such a default and, if acceleration has occurred, reinstate
as provided in Secfion 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material.impairment of Lender's inlerest in the Property ot
rights under this Security Instrument. The proceeds of any awz d)or claim for damages thal are attributable to the
impairment of Lender's interest in the Property are hercty assigres and shall be paid to Lender.

All Miscellaneous Proceeds (hat are not applied to restoration ofepair of the Property shall be applied in the
otder provided for in Section 2.

I1. Borrower Not Released; Forbearance By Lender Not'a Waiver: Zxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gracied by Lender to Borrower or any
Successor in Interest, of Borrower shall not operate to release the Liability of Borrowr or any Successors in Interest
of Borrower. Lender shall not be required 1o commence proceedings against any Successer in Interest of Botrawer
or to refuse to extend time for payment or otherwise medify amortization of the sumy secured by this Security
instrument by teason of any demand made by the original Borrower or any Successors in Intrest bf Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Leiidsr s acceptance of
payments [rom third persons, entities or Successors in Intercst of Borrower ot in amounts less thad ie.amount then
due, shall not be a waiver of or preclude the cxercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenant: and.agrees
that Borrower's obligations and liability shali be joint and several. However, any Barrower who co-signs this Security
Insirumient but does not execute the Note {a "co-signer"): (a) is co-signing this Security Instrument only (o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security [nstrumenl; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any acconmunodations with regard 1o the lerms of this Security
[nstrutrient or the Note without the co-signer's consenl.
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Subject to the provisions of Section 17, any Successor in [aterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower"s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's abligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefil the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sceurity Instrument,
including, but not limited to, attorneys' fees, propetty inspection and valuation fees. In regard to any other fees, the
absence of express authorily in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such [ee, Lender may not charge fecs that are cxpressly prohibited by this Security
Instrument or by Applicable Law.

If thi Ledn is subject to a law which sels maximum loan charges, and that law is finally interpreted so that the
interest or othée loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the permitted limit;
and (b) any sumsalrrady collected from Borrower which exceeded permitted limits will be refurided to Borrower.
Lender may choose tri mike this refund by reducing the principal owed under the Note or by making # direct payment
to Barrower. + If a refund ‘educes principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whellier or-not a prepayment charge is provided for under the Note). Borrower's acceptarice of
any such refund made by direct payment to Borrower will constitute a waiver of any right of"action Borrower might
have arising out of suchi overcharge

14. Notices. All notices given by”tivrrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connectinn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail ‘ar/when actually delivered to Borrower's notice address if sent by othet
means. Notice o any one Borrower shall constitre/notice Lo all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall prompt'y no'ify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporling Borrower's change of ar'dtess, then Borrower shall only report a chaoge of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriig)it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be decmed to have been give:-io Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under #pplicable Law, the Applicable Law
requirement will satisfy thé corresponding requirement under this Security-isirnment.

15. Governing Law; Severability; Rules of Construction. This Securiy Instrument shall be governed by
{ederal law and the law of the jurisdiction in which the Property is located, All 1ighss and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicabld Law,  Applicable Law might
explicitly or implicily allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by coniracl, In the event that any provision or clause of this Security
Instrument of the Note conflicts with Applicable Law, such conflict shall not alfect other provisions.»€ this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Insttument; (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plusai“and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument. -

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:
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{a)  Funding Fe¢: A fee equal to one-half of 1 percent of the halance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs, If the assumer f{ails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or- any transferee thereof, shail be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b) . Processing Charge: Upon application fer approval to aflow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for détermining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by #'ie Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
Unitea States Code applies.

(¢) ( Indemnity Liability Assumption; If this obligation is assumed, then the assumer hereby
agrees to asunie all of the obligations of the veteran under the terms of the instruments ereating and
seeuring the ivan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any ziaini payment arising from the guaranty or insurance of the indebtedness created
by this instrument,

If the acceptability of the ~csumption of this loan is not established for any reason, and Lender exercises
its option to deelare all sums seeur<d by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration. ~Tiie notice shall provide a period of not less than 30 days from the date
the notice is given in accordance wich Sertion 14 within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the cxpiration of this. period, Lender may
invoke any remedies permitted by this Secuvity Yastrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After & :ecleration. 1f Borrower meets certain condilions, Borrower shall
have the right to have enforcement of this Security Instrurient discontinued at any time prior to the earliest of (a)
five days before sale of the Property pursuant to Sectiop’Z! of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrowcr!s right to reinstate; or () entry of a judgment enforcing
this Security Instrumenl. Those conditions are that Borrower. {«) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration kdad occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expetises incurred in enforcins-iiis Security Instrument, including, but not
limited 1o, reasonable attorneys’ fees, property inspection and valuation fees, and olher fees incurred for the purpose
of protecting [ender's interest in the Property and rights under this Securig-Inscrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Pro)csfy. and rights under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security Insirusient, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may requirc that Borrowsr pay such reinstatement sims
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (e)imeney order; ¢) certilied
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon a); institution whose
deposits are insured by a federal agency, instrumentality or entity;, or (d) Elcctronic Fusds iransfer. Upon
reinstalement by Borrower, this Security Instrument and obligations secured hereby shall ceinain fally effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acclleration under
Scction 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nole
{logether with this Security Instrument) can be sold one or more times without prior riotice to Borrower. A sale might
result it a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing abligations under the Note, this Security
Instrument, and Applicable Law, Therc alse might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given writlen notice of the charige which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
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information RESPA requires in connection with a notice of transfer of servicing, I the Nole is sold and thereafier
the Loan is serviced by a Loan Servicer olher than the purchaser of the Note, thie mortgage loan servicing obligations
io Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicerand are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser, 7

Néither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's aclions pursuant to this Security Instrument ot (hat
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Sectiori 14) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
notice {0 take corrective action. If Applicable Law provides a time period which must elapse belore certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The netice of
accelerati«n end opportunity to cure given lo Borrower pursuant to Section 21 and the nolice of acceleration given
to Borrower rursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of tius) Section 19,

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those subslances
defined as toxic or nizardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, othel flsmmable or toxic petrolewn products, toxic pesticides and herbicides, volatije solvents,
materials containing asbestos er formaldehyde, and radivactive materials; (b) "Environmental Law" means federal
taws and laws of the jurisdiction yiisre the Property is located that relate to health, safety or environmental pralection;
(¢) "Environmental Cleanup" 1aeiuces any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviconmental Condition" means a condition that can cause, contribute to, ot
otherwise trigger an Environmental Cleanun

Borrower shall not cause or permit the v ecance, use, disposal, storage, or release of any Hazardous Substances,
or threaten lo release any Hazardous Substances <7 or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affécting the Property (a) that'ic in violation of uny Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due Lo the “resesce, use, of release of a Hazardous Subslance, creates a
condition that adversely affects the value of the Property.) The preceding two sentences shail not apply 1o the
presence, use, ar storage on the Property of small quantifics 45 Hazardous Substances that are generally recognized
lo be appropriate to normal residential uses and to maintenunce of the Property (including, but not limited to,
hazardous subslances in consumer products). :

Borrower shall promptly give Lender written notice of (a) anv nivestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving the Rroperty and any Hazardous Substance
or Environimental Law of which Borrower has actual knowledge, (b) any Erivirsamental Condition, including but not
limited to, any spilling, leaking, discharge, release or threal of relcase of aiy ! lezardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance whicli ar/versely affects the value of the
Property. I Borrower learns, or is notified by any governmental or regulatory authurity;-or any private party, that
any removal or other remedialion of any Hazardous Subslance affecting the Property 1z ecessary, Borrower shall
promply take all necessary remedial actions in accordance with Envirenmental Law. Nothing, her'in shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows-

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tullowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not priot to acceleration under
Section 17 unless Applicable Law provides otlierwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, hy
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Berrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure praceeding the non-existence of a default or any other
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defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for refeasing this Security
Instrument, but only if the fee is paid Lo a third party for services rendered and the charging of the fee is permitted
under Applicable Law. '

23. Waiver of Homestead. Inaccordance with 1llinois law, the Borrower hereby releases and waives al] rights
under and by virtue of the {llinois homestead exemption laws.

24. “lacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to pro‘ect Lender's inleresls in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The corerzge that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in runhection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but anly after providing Leder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [If Lender purchases insurance for thecollateral, Borrower will be responsible for the costs of
that insurance, including interest.and any other charges Lender may impose in.connection with the placement of the
insurance, until the effective daie.of e cancellation or expiration of the insurance. The costs of the fnsurance may
be added to Borrower's total outstanding Ga'ance ot obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to wbtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabjlities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplerented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuled by Borrower and recerded with it,

Y
o

rd i

o ' i /. P //
- - ,.f?,,» / / Ai) 58 4 17 ”7‘?:// —
/ - (SEHI) '/ J (l//é}uﬁ:}'f - mé// /;;/‘

. g , {Seal)
4 RISTIAN PERRY ~ -Borrower CHAKENA PERRY / -Borrower

Witness Witness
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[Space Below This Line For Acknowledgment)

} ss.
County of COOK )
o I y ([
Robin J. Morris .

(% uu L)ﬂf

{here give name of officer and.his official title)

certify that

CHRISTIAIN, PERRY AND CHAKENA PERRY

(name of grantor, ard if acknowledged by the spouse, his or her name, and add "his or her spouse")

persenally known to me to be 1ho same person whose name is (or are) subscribed 10 the loregoing instrument,
appeared before me this day in'persct; and acknowledged that he (she or (hey) signed and deliverad the instrument
as his (her or their) free and voluntary <1, \(or the uses and purpeses therein set forth,

Dated: Oclober 28, 2022

e —————r T ‘f*)l #
OFFICIAL SEAL 3}]
ROBIN J MORRIS

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES APR. 09, 2023

(Signalure of ofﬂcer)

(Seal}

Loan inator: Tessa Nicole Aubrey, NMLSR ID 1992892
Loan 8 Smator Organ%zat?on Amerléave Mortgage Corporation, NMLSR ID 1168
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LEGAL DESCRIPTION

Order No.: . 22GSA7438460P

For APN/Parcei IM{s): 28-16-410-044

THE SOUTH 1/2°CF Ti4E EAST 130.00 FEET OF LOT 14 IN ARTHUR T. MCINTOSH AND
COMPANY'S FOREST FiD/GE FARMS, BEING A SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4, ALSOOF THAT PART OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 LYING
NORTHERLY OF THE NCRTHWESTERLY LINE OF THE RIGHT-OF-WAY OF CHICAGO, ROCK
ISLAND AND PACIFIC RAILWAY, YN SECTION 16, TOWNSHIP 36 RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COLUNTY, ILLINOIS.
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MIN: 1002772101956%0010 Lcan Number: 19569001
Case Number: 28-28-6-0994451

FIXED INTEREST RATE RIDER

Date: October 28, 2022
Lender: AMERISAVE MORTGAGE CORPORATION
Borrower(s): CHRISTIAN PERRY

THIZ FIXED INTEREST RATE RIDER is made this  28th day of Oclober, 2022
and s 1corporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trusl, ¢ Szcurity Deed (the "Security Instrument™) of the same dale given by the undersibned (the
"Borrower" ) ioesecure repayment of the Borrower's fixed rate promissory note (the "Note”) in favor of
AMERISAVT M ORTGAGE CORPORATION
(the "Lender"). The/Szcurity Instrument encumbers the property more specifically described in the Security
Instruthent and locsied 4

15748 Lamon Ave, QOak Forest, |llinois 60452
[Property Address)

ADDITIONAL COVENANTS. I1. addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender-viiher covenant and agree as follows:

A. Definition ( D ) "Note" of ihe’Sceurity Instrument is hereby deleted and the following
provision is substituted in its place in the Se urify Instrument:

{ D ) "Note" means the promissory note dated “Ogtober 28, 2022 , and signed by each
Borrower who is legally obligated for the debl under the, promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii} eletrapic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable; The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lendet WO H‘JN')RED EIGHTY-ONE THOUSAND THREE

HUNORED TWENTY-FIVE AND 00/100 Dolfars (U.S. £.2517,325.00 ) plus interest,
Each Borrower who signied the Note has promised to pay this debt in‘egu'ar monthiy payments and to pay
the debt in full not later than November 1, 2052 attha'rate of 6.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveriants contained in this Fixed
Interest Rate Rider.

v Z '
. %/ 2972 AL /fj/ A ST
“Harrower CHRISTIAI’\}BER’RY Date Barrower CHAKENA PERRY " Dite

.'! /
i

ILLINOIS FIXED INTEREST RATE RIDER K i
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Case Number: 28-28-6-0984451 Loan Number: 19569001

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR i3 AUTHORIZED AGENT

THIS ASSUMPTIONPCLICY RIDER is made this  28th  day of October, 2022 )
and is incorporated intc-and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Debt ("Instrument '} ¢ fthe same date herewith, given by the undersigned ("Borrower™) Lo seeure
the Barrower's Note ("Note") of thecame date to AMERISAVE MORTGAGE CORPORATION

(the "Lender"} and covering the propety Hescribed in the instrument and located at:

15748 Lamon /Ave, Qak Forest, lllingis 60452
{(Propicty /ddress)

Notwithstanding anything to the conirary set forth i the Instrument, Borrower and Lender hereby
ackriowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail or/refuse to issue {ts guaranty in full amount
within 60 days from the date that this loan would normally become cligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions ol Tille 38 of the U.8. Code "Velerans
Benefils”, the Mortgagee may declare the indebtedness hereby secured at-anze due and payable and may
foreciose immediately or may exercise any other rights hereunder or take any sihe! proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interes( 1y it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption®) &4 e property
securing such loan to any transferee ("assumer™}, unless the acceptability of the assumption an< trdnsfer of
this loan is established by the Department of Velerans Affairs or its authorized agent pursuant to seciion 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumptian"} of the property shall also be subject to additienal covenants and
agreements as set forth below:
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of | percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable af the time of transfer
to the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs, [f the assumer fails
to pay this fee at the time of (ransfer, the fee shall conslitute an additional debt to that already secured by this
instrument, shall bear interest at the rate hetein provided, and, at the oplion of the payee of the indebtedness
hereby secured or any transferce thereof, shall be immediately due and payable, This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 (¢).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing [ee may be charged by-the loan holder or its authorized
ageaft for delermining the creditworthiness of the assumer and subsequently revising Lhe holder's ownership
recordswhen an approved transfer is completed. The amount of this charge shall not exceed the maximum
established Lvthe Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Zode applies.

(C) ASSUNIFTION INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer
hereby agrees to assu.call of the obligations of the veteran under the terms of the instruments creating and
securing the [oan, including thz obligation of the veteran (o indemmify the Department of Veterans Affairs
to the extent of any claim paynient arising from the guaranty or insurance of the indebtedness created by this
instrument,

[N WITNESS WHEREOF, Borrower(s}iias executed this Assumption Policy Rider.

/
g

L= D L (Seal) L)) (Seal)
CHRISTIAN PERRY -Borrawet CHAKENA PERRY Borrower

/
:
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