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Draper and Kramer Mortgage Corp,
Attn: Final Decument Department
Executive Towers West |

1431 Qpus Place, Suite 200
Downers Grove, IL 60515

This instrument was prepared by:
Draper and Kramer Mortgage Corp.
Executive Towers West |

1431 Opus Place, Suite 200
Downers Grove, IL 60515
630-376-2100

Title Order No.:. 22GNW787275LF

LOAN #: 22196525
A [Space Above This Line For Recording Data]

MORTGAGE

MIN 1001885-0000095168-2
MERS PHONE #: 1-B88-879-6377

DEFINITIONS

Words used in multiple sections of this docuiment are defined below and other wards are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usane of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this documant, which is dated October 6, 2022, together with all
Riders to this document.

(B) "Borrower”is MEAGAN APPLEMAN, AN UNMARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & s<narate corporation that is acting solely as
a nominee for Lender and Lender's succassors and assigns. MERS is the mortya2ee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, Ml 48501-2026, tel. {888} 679-MERS.
(D) "Lender” is Draper and Kramer Mortgage Corp..

Lenderis a Corporation, organized and existing under the laws of
Delaware, lender's address is Executive Towers West [, 1431
Opus Place, Suite 200, Downers Grove, [L. 60515

(E) "Note" means the promissory note signed by Borrowerand dated October 6, 2022, The Note
states that Borrower owes Lender THREE HUNDRED EIGHT THOUSAND AND NO/QQ* *x % & % xxwxmwxw sowdo ko x
R R ENEEEE RN NN E N R FEEE NS EEEEEE RN NS R NE XS] DO”arS(U.S. 5308’000'00 )

plus interest. Borrnwer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1,/2052.

{F} “Property” means ti e property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan" means the dzbt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due znc'ar this Security Instrument, plus interest.

(H} “Riders"” means all Ridels tathis Security Instrurnent that are executed by Borrower. The following Riders are to be

executed by Borrower [check box a2 a_pplicab[e];

Adjustable Rate Rider &} Condominium Rider L Second Home Rider
L] Balloon Rider L1 Piatined Unit Development Rider L] Other(s) [specify]
[J 1-4 Family Rider [ Biweskly Payment Rider

[J VA, Rider

{i) “Applicable Law" means all controlling appiicable federal, state and local statutes, regutations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Association Dues, Fees, and Assessmeris” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condotnirium, association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, cthar than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic termina’, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or cradit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, ‘ransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damaczs, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectior B) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Properiy i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or-condition of the Praperty.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaaii on, the Loan.
{Q) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest unider the Note, plus
{it) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2801 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a "federally related morigage loan” under RESPA,

{Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Maec/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS [N THE FROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all rengwals, extensians and medifications
of the Note; and (it} the performance of Borrower's covenants and agreements under this Szcurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recarding Jurisdiction] of Cook

{Name of Recarding Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A™.

APN #: 14-31-327-070-1002

which currently has the address'of 1671 N CLAREMONT AVE Apartment 2W, CHICAGC,
[Straet] [City}
Winois 606475671 {"Prerory Address'):
[Zip Code]

TOGETHER WITH allthe improvements iov/ or hereafter erected on the property, and all sasements, apputenances,
and fixtures now or hereafter a part of the prope v Ali replacements and additions shall alse be covered by this Security
Instrument. Alf of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legat title to the interests jran‘ed by Borrower in this Security Instrurment, but, if necessary
to comply with law aor custom, MERS (as nominee for Lerder and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited1o..the right to foreclose and sell the Froperty; and to take
any action required of Lender including, but not limited to, rel€asing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised ofine estate hereby conveyed and has the right to
mortgage, grant and convey the Fropery and that the Property is unencumtered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againstall claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifarm security instrument covering real proserty,

UNIFORM COVENANTS. Eorrowser and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Chargps, Borrawer shall pay
when due the principal of, and interest on, the debt evidenced by the Nate and any prepayment chargrs and late charges
due under the Note. Borrower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments dua under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {2} cash; (b) money order; (c) cerified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deiinquent Periodic Payment which includes a sufficient armount
to pay any late ciiarge due the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Paymerit s autstanding, Lender may apply any payment received from Borrower fo the fepayment of the
Periodic Payments if, andiiu the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to th= ull payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymerils, insurance proceeds, or Miscellaneous Praceeds to principal due under the Note shall
not extend or postpone the due daie o' change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowsi shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds™ to provide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority ovar fais Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Prapeity! if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance premiums. if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in acco’dan:ze with the provisions of Section 10. These items are called
"Escrow ltems.” At origination or at any time during the tern i the Loan, Lender may require that Community Assaciation
Dues, Fees, and Assessments, if any, be escrowed by Buitower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish fo Lender all nolic<s of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow tems unless Lender waives Borrower's obligation to pay the Funds for any or
alt Escrow ltems. Lender may waive Borrower’s obligation to pay to ! <ider Funds for any or all Escrow Items at any time,
Any such waiver may only be in writing. In the event of such waiver, Borre\ver <hall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has beer waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peiicd as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purpose-be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and ‘agrzament” is used in Section 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails-to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 2 and pay such amoun' and Borrower shall then be
cbligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 2540 any or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation,/Parrower shall pay to
tLender all Funds, and in such amounts, that are then required under this Section 3.

L.ender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Ban_k Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the EscroW Ttemis,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make siich a charge. Utless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
siortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds hald
in escrow. as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in o mare than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funhds held by Lender.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions attributable to the
Property which canattain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Cammuriy: Association Dues, Fees, and Assessments, i any. To the extent that these items are Escrow lieme,
Betrgwar shall pay thamyin the manner provided in Section 3.

Barrower shall praimaty discharge any lien which has priority over this Security Instrument unless Bofrower: (a)
agrees in writing to the payri=nt of the obligation secured by the lien in a manner acceptable to Lander, but only sa long
as Borrower is performing such acieement; (b) contests the lien In good faith by, or defends against enforcement of the
lien in, Jegal proceedings which/in.Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but oniy unti-such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender sutordiniating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject io & lien which can altain priority over this Security instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the rtate an which that notice is given, Beorrower shall satisfy the lisn or take
ong.ar more of the actions set forth abave in this S=xtion 4,

Lender may require Borrower to pay a one-timssoarge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tera "axtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reqires insurance. This insurance shall be maintained in
tha amgunts {including deductible levels) and for the periods that'Lender requires. What Lengder requires pursibant to
the preceding sentences can change during the term of the Loan. vhe insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s rigitt to disapprove Borevar's choice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar <tianges occur which reasonahly might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Faderal Emergency Management Agency in connection with the review of any ilood zone determination resulting
from an objection by Borrower,

If Borrower fails fo maintain any of ihe covarages described above, Lender may cbtain iisurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any. partizulsr type or amaunt of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Buirower's equity in
the Praperty, or the contents of the Property, against any risk, hazard or liability and might proviae greater or lesser
caverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower securad by this Security Instrument. These amounts shall
beatr interast at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payment.

Alt insurance policies required by Lender and renewals of such policies shall be subjact to Lender's right to
disapprove such policies, shall include a siandard mortgage clause, and shail name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall premptly give to Lender all receipts of paid premiums and renewal natices. If Borrower obtains @ny form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration pericd, Lender shall have the right te hald such insurance proceeds until Lender has had an opportunity
to inspect such Praperly to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings ‘on such proceeds. Fees for pubiic adjusters, or cther third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feastble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instruriert, whether or not then due, with the excess, if any, paid to Borrower. Such insurance procesds shall
be applied in the order provided for in Section 2.

If Borrower abadons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower dues not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim; then Lendér.riay negotiate and settle the claim, The 30-day period will begin when the notice is given,
in either event, or if Lenderacruires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insu.2nce proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b} any other of Barrower's rights {other than the right {o any refund of unearned premiums
paid by Borrower) under all insurancGe policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use he insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, asrahlish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of cccupanny, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenueting circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preven: the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5'that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid/iurther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for sichpurposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payr.ients as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Sorrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propertyif it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Eorruwer notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lean applicausn process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or corisentgave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material informaticn)
in connection with the Loan. Material representations include, but are not limited o, representations concerning
Borrower's occupancy of the Property as Barrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Securiy instrument, including protecting andfor aasessing the valua of the Property, and securing andfor repairing
the Propedy. Lender's actions can include, huf are not fimited fo: {&) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violatiens or dangerous
canditions, and have ulilities turned on or off. Although Lender may take action under this Section &, Lender does not
have to do so and is not under any duty or obligation to-do so. it is agreed that Lender incurs no fiability for not taking
any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secutity Instrument. These amounts shall bear intergst at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender {o Borrower reguesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisfons of the lease. Borrower shall
nof surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, withaut the‘express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Propeity, the leasehold and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage ‘nsurance. If Lendér required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums recuired to maintain the Morigage Insurance in effect, i, for any reason, the Morigage Insurance
coveraga required by Lavidter ceases to be available from the mortgage insurer that previously provided such insurance
and Barrower was requirer o make separately designated payments toward the premiums for Morigage insurance,
Borrower shall pay the preraiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage inaviar selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue topay to Lender the amount of the separately designated payments that were due
when tha insurance coverage ceased to bein effect. Lenderwillaccepd, use and retain these payments as a non-réfindable
loss reserve in lieu of Mortgage Insurance. Cuan foss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shal, nut-Se required to pay Borrower any interast or earnings an such loss
reserve, Lender can no longer require loss reservi: payments if Mortgage Insurance coverage (in the amount and for
the peripd that Lender requires) provided by an insurir selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments towars the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required fo make separately designated
payments toward the premiums for Mortgage Insurance, Grirower shall pay the pretiums required to maintain
Mortgage Insurance in efiect, or to provide a non-refundable 1625 ‘eserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Gorrower and Lender providing for such termination
or until termination is reguired by Applicabie Law, Nothing in this Sectior’ 10 uffects Borrawer's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases vhe Mofe) for ¢ertain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their totat risk on all such insurance in force from ‘ime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These anrsements are an terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties, 1o 'hese agreements. These
agreements may require the morigage insurer to make payments using any source of fundsthis the mortgage insurer
may have available {which may include funds obtained from Morigage Insurance premiums).

A5 a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any cther entity, or
any afiiliate of any of the faregoing, may recaive (directly or indirectly) amounts that derive from (or migitt be characterized
as) a partion of Borrower’s payments for Martgage Insurance, in exchange for sharing or madifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a'share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Laan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act.of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor ta receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Mistellaneous Proceeds are hereby assigned te and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Praoceeds shall be applied to restaration or repair of the Property, if the
restoration or repair is econamically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hald such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lendet’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the waork is
completed, Unless an agreament is made in writing or Applicable Law reguires interest o be peid on such Miscelianeous
Proceeds, Lender shall not be required to pay Borrower any interest of eamings on such Miscellaneous Proceeds. |f the
restoration or repair is not econamically feasible or Lender’s security would be lessened, the Miscellaneous Proceads shall
be appliad to the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid io Borrower,
Such Miscellanerus Proceeds shall be applied in the grder provided for in Section 2,

In the event oratotal taking, destruction, or loas in value of the Praperly, the Miscellaneaus Proceeds shall be applied
fo the sums secured Uy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of & rartial t=king, destructian, or lees in value ofthe Proparty in which the fair market value of the Preperty
immediately before the gridial taking, destruction, or loss in value is aqual to or greater than the amount of the sums
secured by this Security Instrurnant immediately before the partial taking, destruction, ar loss in value, unless Borrower
and Lender otherwise agree i vriting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multintied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction,orioss in value divided by (b) the fair market value of the Properly immediately
before the partial taking, destruction, or logsin valug, Any balance shall he paid to Borrowser.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immaedigtely before the partial taking, destucdon, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructiang of loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be apphed to the sums secured by this Security instrument whether or not
the sums are then due,

If the Property is abandonad by Borrower, or if, after nctice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claiirtor damages, Borrower fails to respond to Lender within
30 days afterthe date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by ‘nis Security Instrument. whether or not then due.
"QOpposing Party” means the third party that owes Borrower Miscziiansous Procesds or the party against whom
Borrower has a right of aclion in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crizainal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's'interest in the Praperty or rights under
this Security Instrument, Borrower can cure such a default and, if acceieration naz-accurred, réinstate as provided in
Section 19, by causing the action or praceeding to be dismissed with a ruling that, i Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Propcrty or.rights under this Security
Instrumant, The proceeds of any award or claim for damages that are attributable to the impair nent of Lender's interest
in the Proparly are hereby assigned and shall be paid fo Lender.

All Misceflaneous Progeads that are not applied to restoration or repair of the Property shaile-zpplied in the arder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a. Waiver. Extension ef the tinie for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sueccessor in Interest of Barrower shall not operate te release the liability of Borrower or any Successors in Interast of
Borrower. Lender shall not ba required to commence proceedings against any Successor in Interest of Borrower ar to
refuse to extend time for payment or ctherwise moedify amortization of the sums secured by this Securily Instrument by
reasan of any demand made by the ariginal Berrower or any Successors in Interest of Borrgwer, Any forbedrance by
Lender in exercising any right or remedy including, without limitation, Lender's acceplance of payments fram third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrawer covenants and agrees
that Borrower’s obligations and liabifity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (d) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Praperty under the terms of this Security Instrument; (b) is not parsonaliy
obligated to pay the sums secured by this Sscurity Instrument; and (¢} agrees that Lender and any ather Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall nof be released from Borrower's obligations and lability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrumenit shall bind (except as provided in Section 20) and benafit the successors and assigns of Lender.

14, Loan Charges. Lender may charga Borrowsr fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instritment, including, but
net limited to, aftorrievs’ fees, praperty inspection and valuation fees, In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition cn the
tharging of such fee Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to 7 aw which sets maximun loan charges, and that law ig finally interpreted so that the interest
or other loan charges collecied ¢r to be collected in connection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be raduecad by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected fromi Barreeer which exceeded permitiad fimits will be refunded to Borrower, Lendse may
choose to make this refund by reducitgins principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is providea for under the Nate). Borrower's aceeptance of any such refund made
by direct payment to Borrower will constitute 2 waiver of any right of action Borrower might have arising out of such
avercharge.

15. Notices. All notices given by Borrower or Lencer in connection with this Security Instrument must be in writing.
Any notice to Borrower in cannection with this Security [hstriment shalt be deemed to have been given to Borrower
whan mailed by first class mail or when actually delivered o Surrower’s notice address if sent by other means. Notice
to any one Borrawer shall constitute notice to all Barrowers uinfess Applicable Law sxpressly requires otherwise. The
notice address shall be the Properly Address unless Borrower fizs designated @ substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower’s chaige of address. If Lender specifies a procedure for
reparting Borrower's change of address, then Borrower shall only rerzit a change of addrass through that specified
procedure, There may be only one designated notice address under this Sesurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maii to L ender's address stated herain unless
Lender has designated another address by notice to Botrower. Any notice in connection with this Security Instrument
shall not be deemad to have been given to Lender until actually received by Lendsn If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirernan’ will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law,; Severability; Rules of Construction. This Security Instrument sl all Fe qoverned by federal
law and the law of the jurisdiction in which the Property is located, All tights and obligations coritziaed in this Security
Instrument are subjest to any requirements and limitations of Applicable Law, Applicable Law might gxgiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a praiibition against
agreement by contragt. In the event that any provision or clause of this Security Instrument or the Nowe conflicts with
Applicable Law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be given
effact withaut the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corraspeonding neutar
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given orie copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Berrower, As used in this Section 18, "Interest in the
Property” means any legal or bensficial interest in the Property, inciuding, but not limited to, those beneficial intereats
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transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of fitle by Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrurmnent. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accalzaration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration af
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
an Bamower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower mests cerain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the eatliest of {a) fiva days
before sale of the Property pursuant to Section 22 of this Security Instrument: {b) such other period as Applicable Law
might specify fur the termination of Barrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those nonditions are that Borrawer: (a) pays Lender all sums which then would be due under this Security
Instrument and the loie as if no acceleration had accurred; (b} cures any default of any other covenants or agresments;
{c) pays all expenses iichrred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspectionand vaiuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably raquire to
assure that Lender's interest in tae Propertty and rights under this Security Instrument, and Borrower's obligatian to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. lLender may require that Borrowe! ray such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (k) money order, {g) certified check, bank check, treasurer's check or cashier's cheak,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrurnentality
ar entity; or {d} Electronic Funds Transfer, Lorp reinstatement by Borrower, this Securlty Instrument and obligations
secured hereby shall remain fully effective as if no 7Cceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. )

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nolg
{together with this Security Instrument) ¢an be sold one «r imore times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “|.oan Servicer’; that collects Periodic Payments due under the Note and
this Security Instrument and performs ather mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more £hianges of the Loan Servicer unrelated to a sale of
the Note, If there is 8 change of the Loan Servicer, Borrowsr will ba/given written notice of the change which will state
the name and address of the new Loan Servicer, the address to whish pavments should be made and any other
infarmation RESPA requires in connection with a notice of transfer of servicing. ¥ the Mate is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigaga'nen servicing obligations to Borrawsar
wilf remain with the Loan Servicer or be transferrad fo g suscessor Loan Servietand are not assumed by the Note
purchager unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, jain, or be joined to any judicial action (s =ither an individuai fitigant
or the member of a class) that arises from the other party's actions pursuant to this Secucity !ostrument or that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Secuity instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the réndirements of Section
15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such notice fo
fake corrective action. If Applicable Law provides a time period which must elapse héfore certain aciion can be taken,
that time pericd will be deemed to be reasanable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢ure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petreleum products, toxic pesticides and herbicides, volatile scivents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protaction; {g)
“Environmental Cleanup” includes any response action, retedial action, or remavat action, as defined in Environmental
Law, and (d) an “Environmental Condition” means a candition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise
to de, anything affecting the Property (a) that is in viclation of any Environmental Law, {b} which creates an
Environmental Condition, or {c} whicl, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply o the presence,
use, or storage on the Property of small quantities af Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrawer shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other zction
by any governmeantal or regulatory agency or private party involvirg the Property and any Hazardous Substance or
Envirohirnental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not imited
to, any spilling, 1eaking, discharge, release or threat of release of any Mazardous Substance, and (¢} any condition
caused by the piesernize, use or release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower learns, ur i notified by any governmental or regulatary authority, or any private party, that any removal or
other remediation of &y Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actiotis it azcordance with Environmental Law. Nothing herein shall create any obligation on Lender
tor an Environmental Cleanup,

NON-UNIFORM COVENANTS . Deirower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lende: shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement .1 this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwicel. The notice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the dafault on or before the date specified in the notice may resultin
acceleration of the sums secured by this Security listrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inforim Borrower of iz right to reinstate after aceeleration and the right to assert
in the foreclosure proceeding the non-existence of a defau't or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the riats specified in the notice, Lender at its option may
reguire immediate payment in full of all sums secured by this Security Instrument without further demand and
may fareclose this Security Instrument by judicial proceeding ‘Cender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inclucing, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instiurient, Lendsr shakt refease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrover a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the Chaiaing of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases ~nd waives all rights under
and by virtue of the fllincis homestead exemption laws.

25, Placement of Callateral Protection Insurance. Unless Borrower provides Lendes with avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurcnce at Borrower’s
expensgs to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
intereats, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrowet's and Lender’s
agreemant, [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the nsurance, untit
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able fo. abtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

IO/{C?/ZZI(SeaI)

MEAGAN A‘?&PMEMAN

State of ILLINOIS
County of COOK

This instrament was acknowladged before me on

MEAGAN APPLEMAN {name of personls).

[Seai)

e /)

Signature of Notary P j]ic S—

Lender: Draper and Kramer Mortgage Corp.

NMLS ID: 2551
Loan Qriginator: Joshua Sol Denlow
NMLS 1D: 212401

" DATE

!Q A { 0 ‘ ). | - {date) by
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LEGAL DESCRIPTION
Order No.: 22GNW787275LF

For APN/Parcel ID{s): 14-31-327-070-1002

PARGEL 1: UNIT 1671-2 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 1671 NORTH CLAREMONT CONDOMINIUM AS DELINEATED AND
DEFINEDAN THE DECLARATION RECORDED AS DOCUMENT NO. 0405632135, AS AMENDED
FROM THAZ TO TIME, IN THE NORTH HALF OF THE SOUTH HALF OF THE SOUTHWEST
QUARTERLYING SOUTHWEST OF MILWAUKEE AVENUE OF SECTION 31, TOWNSHIP 40
NORTH, RANGFE 4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE OF PARKING SPACE P2, AS A LIMITED COMMON
ELEMENT, AS SET FGRTH IN THE DECLARATION OF CONDOMINIUM AND ATTACHED SURVEY
RECORDED AS DOCUWENT 0405632135.
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WilN: 1001885-0000095168-2
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of October, 2022
and is incorporated Into and shail be deemed fo amend and supplement the Mortgage.
Deed of Trust, or Security Deed {the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”’) to secure Borrower’s Note te Draper and Kramer
Mortgage Corp., a Corporation

. {the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1671 N CLAREMONT AVE Apartment 2W, CHICAGO, L. 60647-5671.

The Propeity includes a unit in, together with an undivided interest in the common
elements 47 4. condominium project known as: 1671 N Claremeont Condo

{the “Condominium Project").
If the owners association or other entity which acts for the Condominium Project (the
“Owners Association” nolds title to property for the benefit or use of its members or
shareholders, the Propetty also includes Borrower’s interest in the Qwners Association
and the uses, proceeds anu benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements
made in the Security Instrument, Erirower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constitueit Dncuments. The “Ceonstituent Documents”
are the: {ij Declaration or any other documeni-wiiich creates the Condominium Project;
(i) by-laws; {iif} code of regulations; and (iv) othe zcuivalent documents. Borrower shall
promptly pay, when dug, all dues and assessments iposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Associaiiai maintains, with a generally
accepted insurance carrier, a "master” or “blanket’ policy ori the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against foss by fire, hazards included within
the term “extended voverage,” and any other hazards, including, out not timited to,
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earthquakes and fioods, from which Lender requires insurance, then; (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for properly insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid fo Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reaseiable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage io Lender.

D. Conuemnnation. The proceeds of any award or claim for damages, direct or
consequentia’, nayable to Borrower in connection with any condemnation or other
taking of ali or any nart of the Property, whether of the unit or of the common elements,
or for any conveyanrce in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceads shall be applied by Lender to the sums secured by the
Security Instrument as pinvided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consert, either partition or subdivide the Property or consent
to: (i) the abandonment or terinination of the Condominium Project, except for
abandonment or termination requirca-by law in the case of substantial destruction by
fire or other casualty or in the case of a {aking by condemnation or eminent domain; (i)
any amendment o any provision of the Cnpstituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Associatiar; ar (iv) any action which would have the
effect of rendering the public liability insurance czverage maintained by the Owners
Assaociation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivm dues and assessments
when due, then Lender may pay them. Any amounts distursed by Lender under this
paragraph F shall become additional debt of Borrower sesured by the Security
Instrument. Unless Borrower and Lender agree to other fmins of payment, these
amounts shall bear interest from the date of disbursement at the Ncte rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

f’rf:f’“}?wf' 1{:}/ b/ El"f"|[’Si.=.ai]|
MEAGAN APPLEW DATE

&

MULTISTATE CONDOMINIUM RIDER--Single Famiiy--Fannla Mae/Freddie Mac 11T ORM INSTRUMENT

Form 3140 1/04 .
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MiN: 1001885-0000095168-2
FIXED/ADJUSTABLE RATE RIDER
{30-day Average SOFR Index (As Published by the Federal Reserve Bank of MewYork) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  6th  day of
October, 2022, and is incorporated into and will be deemed o amend and
supplement the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower") to
secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to Draper and Kramer
Mortgage Corp., a Corporation

(the “Lender™)
of the same daie and covering the property described in the Security Instrument and
located at. "671 N CLAREMONT AVE Apartment 2W, CHICAGO, IL 60647-5671.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE FO ANADJSUSTAELE INTEREST RATE.THE NOTE LIMITS
THE AMOUNT THE BORRGWi=R’S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE "aiNIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In additior] to the representations, warranties, covenanis
and agreements made in the Security Ingirument, Berrower and Lender further cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENY CHANGES

The Note provides for monthly payments of principal anc interest (“Monthly Payment”)
and an initial fixed interest rate of 5.125%. The Note aien providss for a change in
the initial fixed interest rate 1o an adjustable interest rate, as follnws:

MULTISTATE FIXER/ADJUSTABLE RATE RIDER - 30-day Avarage SOFR - Single Family
Fannie Mag/Freddle Mac Uniform Instrument Form 3142 (4/20
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st  day of November, 2029, and the adjustable interest rate | will pay may change
onthe 1st day of the month every 6th  month thereafter. Each date on which
my adjustable interest rate couid change is calied a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an lndex that
is calculated and provided to the general public by an administrator (the "Administrator”).
The “Index” is a benchmark, known as the 30-day Average SOFR index. The Index is
currently published by the Federal Reserve Bank of New York. The most recent Index
value available as of the date 45 days before each Change Date is called the “Current
index provided that if the Currant index is less than zero, then the Current Index will
be deered to be zero for purposes of calculating my interest rate.

If the nusx is no longer available, it will be replaced in accordance with Section 4(G)
below.

(C) Calcuiatior of Changes

Before each Change Date, the Note Holder will calculate my new inferest rate by
adding THREE percentage points { 3.000 % J
(the "Margin”} to the Curient Index, The Margin may change if the index is replaced
by the Note Holder in accordance with Section 4{G)(2) below. The Note Holder wiil
then round the result of the Marcin pius the Currant Index to the nearest one-eighth of
one percentage point {0.125%). Surjact to the limits stated in Saction 4(D} below, this
rounded arnount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would
be sufficient to repay the unpaid Principal toat | am expected t¢ owe at the Change
Date on the Maturity Date at my new interest ra*2 in substantially equal payments. The
result of this calculation wili be the new amount o my Monthly Payment.

(DY Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
10,125 % orlessthan 3.000 %. Thereafter, my intercstiate will never be increased
or decreased on any single Change Date by more than
ONE percentage points { 1.000 % ) from the rate of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR - Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3142 §4/20
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 10.125 % or less than 3.000 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Paymaent beginning on the first Monthly Payment date affer
the Change Date until the amount of my Monthly Payment changes again.
{F) Notice of Changes
The Note Holder wiil deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
Monthly Payment, any information required by law 1o be given fo me and aiso the title
and *sleshone number of a person who will answer any guestion | may have regarding
the notice.
(G)Repizcement index and Replacement Margin
The Index s deemed to be no longer avaiiable and will be replaced if any of the
following evenie (each, a “Replacement Event”) occur: (i) the Administrator has per-
manently or indeiiritcly stopped providing the index to the general public; or (i) the
Administrator or its regulator issues an official public statement that the Index is no
longer reliable or representative.
if a Replacement Eveat occurs, the Note Holder will select a new index (the
“Replacement Index”) and may zlso select a new margin (the “Replacement Margin™),
as foliows:
i1) If a replacement index has neen selected or recommended for use in con-
sumer products, including resiozntial adjustable-rate morigages, by the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a committee endorsea ar-convened by the Board of Governors
of the Federal Reserve System or the Feazral Reserve Bank of New York at
the time of a Replacement Event, the Nete-rolder will selact that index as the
Replacement Index.
(2) If a replacement index has not been selected oriecommended for use in con-
sumer products under Section (G)(1) at the time of 4 Fieplacement Event, the
Note Holder will make a reasonable, good faith effort t> sclect a Replacement

MULTISTATE FIXEDADIUSTABLE RATE RIDER — 20day Average SOFR - Single Family
Fannia hlae/Freddie Mac Uniferm. Instrument Foren 3142 04420
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Heplacement Index and Replacement Margin, if any, will be aperative imme-
diately upan a Replacement Event and will be used to determine my interest rate and
Monthly Payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Index” and “Margin” will be deemed to be raferences 1o the “Replacement
Index” and "Replacement Margin.”
The Note Holder will also give me notice of my Replacement Index and Replacemant
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unil2arrower's initial fixed interest rate changes to an adjustabie interest rate
under the tarmin-stated in Section A above, Section 18 of the Security Instrument will
read as follows:

Transfer of the Zraperty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, br't nctlimited to, those beneficial interests transferred ina
bond for deed, contract for dzeil, installment sales contract or escrow agreement,
the intent of which is the transfer of tile by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferrad {(or if Borrower is not a hatural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of2il sums secured by this Security
Instrument. However, this option shali not be exeivised by Lender if such exercise
is prohibited by Applicable Law.

tf Lender exercises this option, Lender shall give Boirnwer notice of accelera-
tion. The notice shall provide a period of not less than 4% days from the date the
notice is given in accordance with Section 15 within wiich Sorrower must pay
all sums secured by this Security Instrument. If Borrower fail s to pay these sums

MULTISTATE FIXERfADJUSTABLE BATE RIDER - 30-day Average SOFR ~ Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3142 04/20
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Section 18 of the Security instrument
described in Section B1 above will then cease to be in effect, and the provisions of
Section 18 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, coniract for deed, installment saies contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

i#all or any part of the Property or any Interest in the Property is sold or
transiered (or if Borrower is not a natural person and a beneficial interest in
Borroweric sold or transferred) without Lender’s prior written consent, Lender
may require mmediate payment in full of all sums secured by this Security
Instrument. How ever, this option shall not be exercised by Lender if such exer
cise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes tu be submitted to Lender information required by Lenderto
evaluate the intended transieree as if a new loan were being made to the trans-
feree; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumgticoand that the risk of a breach of any covenant
or agreement in this Security Instrumant is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent'to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable fo
Lender and that obligates the transferee to kezp all the promises and agreements
made in the Note and in this Security Instrum<iit. Borrower will continue to be
obligated under the Note and this Security Instruinent unless Lender releases
Borrower in writing.

If Lender exercises the option 1o require immediate navinent in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3142  04/20
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

i o/

MEAGAN AFPLEI’L;&N DATE

ML TISTATE FIXEDADJUSTABLE RATE RIDER ~ 30-day Average SO™R - Single Family
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