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This Instrument Prepared By:

~ Lisa Plessel
1800 WEST LARCHMONT AVE
SUITE 301 '
CHICAGQO, IL 60613

After Recording Return To:

PROPER RATE, LLC ATTN:
FINAL DCCS

1806 W CUYLER AVE SUITE 1W
CHICAGO, ILLINQIS 60613

Loan Numbsr: 980121158907

- [Space Above This Line For Recording Dataj

-MORTGAGE

MIN: 101541519002790518 MERS Phone: 888-679-6377

DEFINITIONS

Words nsed in multiple sections of this document ar defined below and other words are defined under the caption
TRANSEFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower"is MARK D PETERS, AN UNMARRIED MAN -AND CARCL A HARTLEY, AN
UNMARRIED WOMAN

currently residing at 1237 Ranchwood Drive East, Dunedin, Florida 34658

Borrower is the mortgagor under thes Security Instrument.
(B) "Lender"is PROPER RATE, LLC

Lenderisa IT IS A LIMITED UABILITY COMPANY organized and existing vad-y the Jaws of
DHAWARE . Lender's address is 1800 W LARCHMONT AVEZ £TE 301,

CHICAGO, ILLINCIS 60613 -
The term "Lender" inchudes any successors and assigns of Lender,

(C) "MERS" is Mortgage Flectronic Registration Systens, Inc. MERS is a separate corporation that is acting solely
as a nomines for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Insttnment,
MERS is organized and existing under the laws of Delaware, and has an address and telephone nurnber of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [MERS) 'A'DDCMEQEE
Form 3014 07/2024
Page 1 of 18
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Documents

(D) “Note"means the promissory note dated  October 31, 2022 , and signed by cach Borrower
who is legally obligated for the debt under that promissory note, that is in either (1) paper form, using Borrower's
wrilien pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or B-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note lo pay Lender TWO HUNDRED EIGHTY THOUSAND AND 00/100

Dollars (U.S. § 280,000.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than MNovember 1, 2052 .
(F} "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated inte and deemed to be a part of this Sceurity Instrument. The following Riders are to be signed by
Borrower [chec)d biox as applicable]:

[] AdjustableRare-Rider X} Condominitm Rider
[} 1-4 Family Radar [] Planned Unit Development Rider
[] Second Home Ridér [X] Otber(s) [specify]:

Fixed Interest Rate Rider

{(F) "Security Instrument" means this docunieat, which is dated October 31, 2022 , together
with all Riders to this document.

Additional Definitions

{G) "Applicable Law' means all conirolling applicable federal. state, and local statutes, regulations, ordipances,
and administrative rules and orders {that have the effect of law) as well s« all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments™ means all dvzs; fees, assessments, and other charges
that are imposed on Bottower or the Property by & condominium association, homeowners association, or similar
organization.

(D) "Default" means: (i) the failure to pay any Periodic Payment or any other aracinit secured by this Security
Tostrument on the date it is due; (ii) a breach of any representation, warranty, covenan/, obligation, or agreement in
this Security Tnstrument; (iif) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower ot any persons or entities acting at Borrower's direction or with Borrowe:'s knowledge or
consen, or fajlure to provide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12(e).

(J) "Electronic Fund Transfer” means any transfer of fands, other than a transaction originated by chick, draft,
or similar paper instrument, which is initiated through an lectronic terminal, telephonic instrument, co.nputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) '"Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

ILLINOIS - Sihgla Famlly - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) “rDocMagic
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(L) "E-SEKGN'" means the Electronic Signatures in Global and National Commerce Act {15 U.5.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow [tems" means: (i) taxes and assessments and other items that can attain priority over this Security
Instryment as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Secticn 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus inlerest.

(0) "Loar Sericer” means the entity that has the contractual right lo receive Borrower's Periodic Payments and
any olher paymsats made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wiiel is an entjty that may service the Loan on behalf of the Loan Scrvicer.

(P) "Miscellaneorit Pooceeds™ means any compensation, setthement, award of damages, or proceeds paid by any
third party {other than .nsaraace procceds paid under the coverages deseribed in Section 5) for: (i) damage 10, or
destruction of, the Property; {u» condemnation or other taking of all or any part of the Property; (iif) conveyance in
liew of condemnation; or (iv) raisrepresentations of, or omissions as to, the value and/or condition of the Property.
() "Mortgage Insurance" means insurance protecting Lender agaiust the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full cutstandin’s Petiodic Payment.

(S) TPeriodic Payment" means the regulat’y scheduled amount due for {i) prm(:lpal and interest under the Note,
plus (ii) any amounts under Section 3.

1 "Pmperty" means the property described osizw under the heading "TRANSFER OF RIGHTS IN THE
PROPER!

U "Rents“ means all amounts received by or due Bosrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means (he Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they may be aricnded from time to time, or any additional or
successor federal legislation ot regulation that governs the same subjec: watter. When used in this Security Instrument,
"RESPA" refers to ail requirements and testrictions that would apply to a "fidurally related mortgage Joan" cven if
the Loan does not qualify as a "federally related mortgage loan" under RELPA.

(W) "Snecessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrurnsat.

{X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the’san e subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, exten:iors, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrament and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assighs of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINGIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) sirDocMagic

Form 3014 07,2021
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SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 14-21-112-012-1136 '

which currentl; has the address of 3530 N LAKE SHORE DR Apartment 11B
[Street]
CHICAGO , Hlinois 60657 {"Property Address"),
[City] [Zip Code]
and Borrower relezsesand waives all rights under and by virtue of the homestead exemption laws of this State.

TOCETHER WITH all b’ improvements now or subsequently erected on the property, including replacements
and additions to the improvenzcats on such property, all property rights, including, withoat limitation, all easements,
appurtenances, rovaltics, mineral 1ights, 2il or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forcgoingis referred to in this Security Tnstrument as the “Property.” Borrower
understands and agrees that MERS hol(s only legal fitle to the interests granted by Borrower in this Security
Instrument, but, if pecessary io comply with law ot custom, MERS (as nominee for Lender and Lender's sucoessors
and assigns) has (he right: to exercise any or all 7 thoss interests, including, but not limited to, the right to foreclose
and sell the Property; and to take asy action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument wfee simple or fawfully has the right o use aod
ocoupy the Property mnder a leasehold estate; (ii) Borrower has the rignt' i mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and {iii) the Property it nmencumbered, and not subject to any other
ownership interest in the Prapetty, except for encumbrances and ownership interests of record. Borrower warranis
generally the title to the Property and covenants and agrees to defend the fiti2 to Zne Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Ioan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national us: with limited variations and
non-uniform covenants that reflect specific Iilinois state requirements to constitute & uniform security instrument
covering Teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Forrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges duc vder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
[ostrument must be made in U, S, currency. If any check or other instrument received by Lender as payment under
the Note or this Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subseguent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money ordet; () certified check, bank check, treasurer’s check, or cashier's check, provided

ILLINDIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘ % DocMagic
Form 3014 0772021
Page 4 of 18



2230842011 Page: 6 of 24

UNOEFICIAL COPY

any such check is drawn upon an institution whose deposits are jnsured by a U.8. federal agency, instrumentality,
or enfity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af such other
location as may bo designated by Lender in accordanice with the notice provisions in Section 16. Lenader may accept

_or teturn any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or petforming the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptanceand Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Paymen:s in its sole discretion in accordance with this Section 2. Lender is not obligated 10 accept any Partial
Payments of tu-2pply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
inferest on suchdnanolied funds. Lender may hold such unapplied funds until Borrower makes paytnept sufficient to
cover a full Periodis Pavment, at which time the amount of the full Perjodic Payment will be applied to the Loan.
Tf Barrower does 5ol malze such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this $22tisz 2 ot return them to Borrower. 1f not applied earlier, Partial Payments will be credited
apainst (he total amount dur wider the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, lead modification, or reinstatement. Lender may accepl any payment insufficient to bring
the Loan current without waiver of apy vights under this Security lnstrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partiz( Payments and Periodic Payments. Except as otherwise described in this
Scotion 2, if Lender applies a payment, such nay nent will be applied (o each Periodic Payment in the order in which
it became due, beginning with the oldest outstzadiag Periodic Payment, as follows: first to interest and then o0
principal due under the Note, and finally to Escrowi/cias. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applicd to (e charges and to any amounts then due under this Security
Instrument. Ifafl sums then due under the Note and s Jecurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to 4 ftars Periodic Payment or o reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of 4% pr more Periodic Payments and the amount
of any late charge due for & delinquent Periodic Payment, the paymen: mazbe applied to the detinguent payment and
the late charge.

When applying payments, Lender will apply such payments in accordanne -with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as discribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, msurauce proceeds, or Miscellaneons
Proceeds to principal duc under the Note will not extend or postpone the due date, «r change the amount, of the
Periodic Payments.

3. Funds for Escrow ktems,

{2) Escrow Reguirement; Escrow Items, Exceptas provided by Applicable Law, Borrowerinist pay to Lender
on the day Periodic Payments are due under (he Noe, until the Note is paid in full, a sum of money t provide for
payment of amounts due for all Escrow Ttems (the "Funds"). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of winounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow liems unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for aay Escrow Items subject to the
waiver. If Lender has waived the Tequirctent to pay Lender the Funds for any or all Escrow Jiems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) wDotMagic
Form 3014 {07/2021
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agrecment of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items dircetly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow [tems, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
lime, collect and hold Funds in an amount up to, but not in excess of, {he maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held i an instilution whose deposits are insured by a U.S. federal agency, instrumentality,
or cntity (including Tender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank, Lender willapn'y the Funds to pay the Escrow Items no Jater than the time specified under RESPA. Lender
may not charge Boricwer £ar: (i) holding and applying the Funds; (if) annually analyzing the escrow account; or (ii)
verifying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless T'ender and Borrower agree in writing or Applicable Taw requires nterest (0 be paid
on the Funds, Lender will net/s¢ required to pay Borrower any interest or carnings on the Funds. Lender will give
to Borrower, without charge, an ainu.l sccounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. Tf Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the sursius in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in escrow) Lander will notify Borrower and Borrower will pay to Lender
{he amount necessary to make up the shortage or dsiciency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrament, or an earlicr time if required by
Applicable Law, Lender will promptly refund to Borrower ary Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, ass<zuments, charges, fines, and impositions attributable
to the Properiy which have priority or may aftain priority over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢} Community Asscciatizit Dues, Fees, and Assessments, if any. If any
of these items are Bscrow Items, Borrower will pay them in the manne: rrovided in Section 3.

Borrower must promptly discharge any lien that has priority or may attela priority over this Security Instrument
unless Borrower: (aa) agiees in writing to the payment of the obtigation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing undet such agreement; (bk) <satests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender deierrimes, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, bu' only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Litler that subordinates the
lien to this Sccurity Instrument (collectively, the "Required Actions"). Tf Lender determine; tha any part of the
Property is subject {o a lien that has priority or may attain priority over this Security Instrumeitapa Rarrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice iderufying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one ¢ more of the
Required Actions.

5, Property Insurance,

{3) Insurance Requirement; Coverages. Borrower must kecp the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requites, What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Botrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasomably,

(b) Failure to Maintain Tnsurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the Tequired insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Taw, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and nuight provide greater or lesser coverage than was
previously i effict, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurancé coverage so oblained may significantly exceed the cost of insurance that Borrower could have
obtained, Any amaratz disbursed by Lender for costs associated with reinstaling Borrower's insurance policy or with
placing new insurznce vader this Section 5 will become additional debt of Borrower secured by this Security
Instrument, These amousts 71l bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fram Lender to Borrower requesting payment,

() Insurance Policies./All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' stight to disapprve snsh policies; (i1) must include a standard mortgage clause; and {iit) must name
Lender as mortgagee and/or as an additional oss payee. Lender will have the right to hold the policies and renewal
certificates, Tf Lender requires, Botrower will promptly give to Lender proof of paid premiums and renewal notices.
T Borrower obtains any form of insurance coveri ge, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a staida-d mortgage clause and must nare Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In i vvent of loss, Borrower must give prompt notice to the
insurance cacrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was requircd by Lender, will be applied to restoration or repair
of the Property, if Lender deems the testoration or repair to besconomically feasible and determines that Lender's
securily will not.be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lendet will disburse fremm the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restricdows applicable to Lender, During the
subsequent repair and restoration period, Lender will have the right to hold such zisurance proceeds until Lender hag
had an opportunity to inspeet such Property to ensure the work has been complitec to Lender's satisfaction {which
may include satisfying Lender's minimum eligibility requirements for persons repatms; the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such m:pection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbussaments directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will ot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, refained by Borrowar will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applicd in the
order that Partial Payments are applied in Section 2(b).

ILLINGIS - Single Family - Fanmie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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{¢) Imsurance Settlements; Assignment of Proceeds. If Borcower abandons the Property, Lender may file,
negotiate, and settle any available ingurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carricr has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or othcrwise, Borrower is unconditionally assigning to Lender (i) Borrower' srights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, Lo the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either{o repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Notc
or this Secwiiiylnstrument, wheiber or not then due, <

6. Occepansy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the ~xcoution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence icrut teast one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which
conscnt will not be unressosshly withheld, or unless extenuating circumstances exist that arc beyond Borrowet's
control.

7. Preservation, Maizenance, and Protection of the Property; Inspections. Bocrower will not destroy,
damage, or impair the Property, aliov the Property to deteriorate, or comsnit waste on the Property. Whether or not
Borrower is residing in the Property, Bozrawer must maintain the Property in order to provent the Property from
deterioraling or decreasing in value due 1) its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Rorcower will promptly repair the Property if damaged to avoid further
deterioration or damage.

Tf insurance or condempation proceeds arc peito Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for Tepairing or sesioring the Property only if Lender has roleased proceeds
for such purposes. Lender may disburse proceeds for the reprirs and restoration in a single payment or in 4 series of
progress payments as the work is completed, depending on the 2172 of the repair or restoration, the terms of the repair
agrocment, and whether Borrowet is in Defaull on the Loan. Tender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, ot p#yable jointly to both, If the insurance or
condernnation proceeds are not sufficient to repair or restore the Proper iy, Borrower remains obligaled to complete
such repair or restoration.

Lender may make reasonable entrics upop and inspections of the Property. If Lender hias reasonable cavse,
Lender may inspeet the interior of the improvements on the Property. Lender wili.s,ive Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knuwledge or consent gave
materially false, misleading, o inaccurate information or statements to Lender (or failed to/provide Lender with
material information) in connection with the Loan, inchuding, but not limited to, overstating buiiower's income or
assets, understating or failing to provide documentation of Borrower's debt ohligations and Gispilities, and
mistepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principa._regidence,

9. Protection of Lender's Intercst in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained
in this Secutity Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condermmation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or 1o enforce laws or regulations); or (iii) Lender reasonably believes that Borzower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

[LLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDocMagic
Form 3014 0772021
Page 8 of 18



i 2230842011 Page: 10 of 24

UNOFFICIAL COPY

Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: {I) paying any sums
secured by a lien that has priority or may attain priority over this Secucity Instrument; (L) appearing in court; and
(I} paying: {A) reasonable attorneys' fees and costs; {B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's intercst in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited ta,
exterior and inlerior inspections of the Property, entering the Propexty to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations er
dangerous conditions, and having utilities tumed on or off, Although Lendet may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Tender will not be lable for not
taking any or 2! actions authorized under this Section 9.

(b) Avoiding Foreclosurc; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure aad/or mitigate Lender' s potential Josses, but is not obligated to do sountess required by Applicable
Law. Lender may.t¢< reasonablc actions to cvaluate Borrower for available alternatives to foreclosure, including,
but not limited te, ~ltsining credit reports, title reports, litle insurance, property valuations, subardination
agreements, and third-party “porovals. Borrower authorizes and consents to these actions. Any cosls associated with
such loss mitigation activities My be paid by Lender and recovered from Borrower as described below in Section Hc),
unless prohibited by Applicablc Law,

(¢} Additional Amounts Sivred. Any amounts disbursed by Lender under this Section & will become
additional debt of Borzowet secured Ly this Security Instrument. These amournts may bear interest at the Note raie
from the date of disbursement and will be payable, with such interest, upen notice from Lender to Borrower
requesting payment., .

(d) Lcasehold Terms. If this Security nsfrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrendcriic leasehold estate and inferests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehotd and the fee title will not merge unless Lender agrees fo
the merger in writing, :

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicelsts L.aw, in the event the Property is leased to,
used by, or occupied by a third party (" Tenant"), Borrower is uncondifiozally assigning and transferring to Lender
any Rents, Tegardless of to whom the Rents are payable. Borrowet authorizes Lender to collect the Rents, and agrees
hat each Tenant will pay the Rents to Lender. However, Borrower will receive fiie Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given nofies to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absohtte assignment and not an zssigmament for additional security
only.

() Notice of Default. To the éxtent permitted by Applicable Law, if Lender z1ves nolice of Default to
Bottower: (i) all Rents received by Borrower must be held by Borrower as trustee for the ben 1t of Lender only, to
be applied to the sums secured by the Security nstrument; (if) Lender will be entitled to collect aud oreive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is io pay all Rents due and unpaid o Lender upon
Lender' s written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due 1o Lender and
will take whatever action is necessaty to colleet such Rents if not paid to Lender; (v) unless Applicable Law poovides
otherwise, all Rents collected by Lender will be applicd first to the costs of taking control of and managing the
Property and cotlecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiumns, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; {vi) Lender, or any judicially
appointed receiver, will be Hable to account for only those Rents actually received, and (vii) Lender will be entitled
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to have a receiver appoinled to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as Lo the inadequacy of the Property as security.,

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking coutrol of and managing
the Property and of collecting the Rents, any finds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pussuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{¢) No Other Assignment of Reats. Borrower represents, wacrants, covenanis, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising ils rights under this Security
Instrument.

() Conixul and Maintenance of the Property. Unless required by Applicable Law, Lender, or a rcceiver
appointed under’Arplicable Law, is not obligated 10 enter upon, take control of,"or maintain the Property before or
after giving notice.of 2afault to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any lime wner Porrower is in Default, subject to Applicable Law.

{£) Additional Previsiens. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lenrist This Scction 10 docs not relieve Borrower of Botrower's obligations under Section
6. :
This Section 10 will terminat’: w.esafl the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

() Payment of Premiums; Substi ution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of making, ths Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was ré/nired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage [nsurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligibiz to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obia: soverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalen £ e cost to Borrawer of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Leider.

Tf substantially equivalent Mortgage Insurance coverage is not availuble, Borrower will continue to pay to Lender
the amount of the separatcly designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-tefundable loss x=serve in lieu of Morigage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, anc Leader will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coversge {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes v ulable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage [nsurance.

I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was sumived to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss rescrve, natil Tender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower aaa ‘Lender
providing for such termination or until termination is required by Applicable Law. Nothing i this Section 11 affects
Borrower's obligation to pay interest at the Note rate,

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance policy or
vOvErage.
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Morlgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter mto
agreements with other parties that shate or modify their risk, or reduce losses. These agreements may require the
morlgage insurer to make payments using any source of funds that the mortgage insurer may have available {which
may include funds obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (divectly or indirectly) amounts that derive from {or might be characterized as) 4 portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the arnounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loau; (if) increase the amount Borrower will owe for Mortgage Insurance; (itf)
cotitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homaowners Protection Act of 1998 {12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any additiona! or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
tights under the’ H2A may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage lnsuranee; 2 have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuranc< propsinms that were uneatned at the time of such cancellation or termination.

12. Assignment apa Application of Miscellancous Proceeds; Forfeiture.

(a) Assignment of Miscrilaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds o Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellzacr us-Procecds upon Damage to Property. If the Properly is damaged, any
Miscellancous Proceeds will be applicd to rastoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lendfer' s security will not be lessened by such restoration or repair, Ducing such
repair and restoration period, Lender will haye the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (whick may
include satisfying Lender's minimum eligibility requsrcinents for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) wiovided that such inspection must be undertaken promplly.
Lender may pay for the repairs and restoration in a single Jisbursement or in a series of progress payments as the work
is completed, depending on the size of the Tepair or restorafiys, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such distursements directly to Borrower, to the person
repairing or restoring (he Property, or payable jointly to both. Uriess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancous Prosseds, Lender will not be required to pay
Borrower any interest or earnings on such Misceflaneous Proceeds. If Lendur Geems the restoration or tepair not to
be economically feasible or Lender's security would be lessened by such vestoration of repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whelhir¢x nof then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the order tiaf Tartial Payments are applied
in Section 2{b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, 0* Loss in Value of the
Property, In the event of o total taking, destruction, or loss in value of the Property, all of thi= Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then gue, 2amh the excess,
if any, paid to Borrower.

In the event of a partial faking, destruction, or loss in value of the Property {each, a "Partial Tievahiation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greaier ian the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellapeaus Proceeds will be applied to the sums secured by this Security Insirument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellansous Proceeds by a percentage calculated by taking (i} the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021%
Page 11 of 18



. DR 2230842011 Page: 13 of 24

UNOEFICIAL COPY

of the Property immediately befare the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

Tn the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of fthe sums secured immediatety before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either o the
sums sccured by this Security Instrument, whether or not then due, ot to restoration ot repait of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the datc Lender notifies
Borrower that (he Opposing Party (as defined in the next sentence) offers to seltle a claim for damages. "Opposing
Party" means fhe third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of acncn in regard to the Miscellancous Proceeds.

{e) Proceiding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, wvbather civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material imipaizment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such a Default anw 4f acceleration has occurred, reinsiale as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lends"s interest in the Property or righls under (his Security Instrument. Borrower is
unconditionally assigning to Lendér fae-proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the'@roperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or regair o) (he Property will be applied in the order that Parlial Paymenis are
applied in Section 2(b).

13. Borrower Not Released; Forbearanc: by Lender Not a Waiver, Borrower or any Successor in Interest .
of Borrower will not be released from liability under s Security Instrument if Lender cxiends the time for payment
or modifies the amortization of the sums secured by s, Security Instrument. Lender will not be required to
commence procecdings against any Successor in Interest.of Rorrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. /ry forbearance by Lender in exercising any right
or remedy including, without Jimitation, Lender's acceptance of payrieis from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, will rat be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Yoint and Several Liability: Signatories; Successors and Assigns Bsand, Borrower's obligations and
liability under this Szcurity Tnstrument will be joint and several. However, any Do:tower who signs this Security
Instrument but does not sign the Note: {a) signs this Security Insirument to mortgage, graut, convey, and warrant such
Borrower' s interest in the Property under the terms of this Security Instrument; (b} sigts this Security Instrument 10
waive any applicable inchoale rights such as dower and curtesy and any available homes'era exemptions; {c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from th Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security fnstrumen, ans{r) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatiors vith regard 0
the terms of the Note or this Security [nstrument without such Borrower's consent and without a‘fecing such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secutity Instrument in writing, and is approved by Lender, will obtain atl of Borrower' s tights,
obligations, and benefits under this Sccurity Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification andfor reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood
zone delermination and certification services and subsequent charges each time remmappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in conmection with any flood zone determinations.

(b) Default Charges. If pormitied under Applicable Law, Lender may charge Borrower fees for services
pesformed in connection with Borrower' s Default to protect Lender's interest in the Property and rights under this
Security Jnstrument, including: (i) reasonable atiorneys' fics and costs; (if) property inspection, valuation, mediation,
and loss mitigation fees; and {ii) other related fees.

{¢) Pexrmismihility of Fees. In regard to any other fecs, the absence of express anthority in this Security
Tnstruraent (o chazee aspecific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charoe fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

(d) Savings Clauze. ¥ Applicable Law scts maximum Joan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection wilh the Loan exceed the permitted limits,
then (i) any such loan charge .\ be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected front Br rrewer which exceeded permitted limits will be refunded to Borrower, Lender
ay choose to make this refind by reducine the principal owed under the Note or by making a direct payment to
Borrower. 1f a refund Teduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (wheiher or not a prepayment charge is provided for under the Note). To the extent permilted by Applicable
Law, Borrower's acceptance of any such refund inale by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out oL zich overcharge.

16. Notices; Borrower's Physical Address. All nsiices given by Borrower or Lender in connection with this
Securily Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requircs a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to have heen given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower's Notice Address (agdeZned in Section 16{c) below) if sent by means
other than first ¢lass mail or Electronic Communication (as defined in Section 16(b) below). Notice 10 any one
Borrower will constitute notice to all Borrowers unless Applicable Law exprescly requires otherwise, If any notice
to Borrower required by this Security Tnstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insauynt.

(b) Electronic Notice to Borrower, Unless another delivery method is requiced by Applicable Law, Lender
may provide notice to Borrower by e-maif or other clectronic communication ("Electinic Communication") if: (i)
agreed to by Lender and Borrower in writing; {ii) Borrower has provided Lender with Ro-Tower's e-mail or other
electronic address (“Electronic Address"); (iif) Lender provides Borrower with the option to roceivz noftices by first
¢lass mail or by other non-Electronic Communication instead of by Electronic Commmunicativz, 4ad. (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicatisi 71 connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becoipes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Comnmumication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
{ime by providing written notice to Lender of Borrower's withdrawal of such agreement.

() Borrower's Notice Address, The address to which Lender will send Borrower notice (*Notice Address”)
will be the Property Address nnless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Commmunication, then Borrower may designate an
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Electronic Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any niotice in connection with this Security Instrument will be deemed
lo have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender requircd by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e) Borrowver's Physical Address. In addition to the designated Notice Address, Borroswer will provide Lender
with {he address wherc Bortower physically resides, if different from the Property Address, and notify Lender
whenever this adidresschanges, :

17.. Governirig Faaw; Severability; Rules of Construction. This Sccurity Instrument is governed by federal
law and the law of the Stawpof [llinois. All rights and obligations contained in this Security Instrument are subject
{o any requirements and limiations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law iy such conflict will not affect other provisions of this Security Insirument or the Note
that can be given effect without the coaflisting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified o comply ‘with Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to agree by contract or it might b sifent, but such silence should not be construed as a prohibition against
agrecment by contract, Any action required vider (his Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable L.aw in effect at the time the action is undertaken,

As used in this Security Tnstrument; (a) word< i the singular will mean and include the plural and vice verse;
(b) the word "may" gives sole discrction without any ob¥gation to take any action; (¢) any reference to ™ Section" in
this document refors to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and da rat define, limit, or describe the scope or intent of this
Security Insirument or any particular Section, paragraph, or peovigion,

18. Borrower's Copy. One Borrower will be given one copy of tac Nole and of this Security Instrument.

19. Transfer of the Property or a Beneficial Intercst in Borvower. For purposes of this Section 19 only,
"Interest in the Property" means any legal ot beneficial interest in the Propety, including, but not limited to, those
beneficial intevests transferred in a bond for deed, contract for deed, installrisnt g2es confract, or escrow agreement,
the intent of which is the transfer of title by Botrower to & purchaser at a futuie/datz,

If all or any part of the Property or any Interest in the Property is sold or trausfeired (or if Borrowes Is nof a
natural person and a beneficial interest in Borrower is sold or transferred) without T.eader's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrunar t. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender will give Borrower notice of acceleration. The nwticz will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within ‘which Borrowet
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withow further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: {a) reasonable atiorneys fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lendet's Tnterest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan afier Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
anty time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reimstate will not apply
in the case of acceleration under Section 19. '

To reinstate the Loan, Borrower must satisfy all of the foilowing conditions: (aa) pay Lender all sums that then

‘would be due under this Security Tnstrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenans or agreements undet this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing (his Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
{ii) property inspection and valuation fees; and (iit) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
(o assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Sccurity Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatcment sums and expenses in one or more ofthe following
forms, as selected by Lender: (asa) cash; (bbb) money order; {ccc) certified check, bank check, treasuret’ s check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.5. federal
apency, instrumentzlify, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Sccurity Instrener end obligations secured by (his Security Instrument will remain fully effective as if no
acceleration had occurrud,

21. Sale of Note. The Motz or a partial interest in the Mote, together with this Security Instrument, may be sold
ot otherwise transferred onc.o: more titnes. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrament will covey to Lender's successors and assigns.

22. Loan Scrvicer. Lender mey take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representziive, such as a sub-scrvicer. Borrower upderstands (hat the Loan Servicer
or other authorized representative of Lender Yias the right and authority to take any such action.

The Loan Servicer may change one or mor: tines during the tetm of the Note., The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has <z right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Irsirument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on bechalf of
Tender. If there is a change of the Loan Servicer, Borrower vl oz given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and othet Applicable Law require in connectior’with a notice of transfer of servicing,

23. Notice of Gricvance, Until Borrower or Lender has notificd the other party {in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period arier the giving of such notice to take
corrective action, neither Borrower nor Lender may commenge, join, or be jainer o any judicial action (either as an
individual lLitigant or a member of a class) that (a) arises from the other party's actions pursuant to this Securily
Tnstrument or the Note, or (b) alleges that the other party has breached any provisiza o this Security Instrument or
the Note, If Applicable Law provides a time period that must elapse before certain a:tion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 viill be deemed to
salisfy the notice and opportunity lo take correclive action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmentai Law" means any Applicable Laws #here the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances" iaciude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii} " Environmental Cleanup"” includes any response action, remedial action, or removal action,
a3 defined in Environmental Law; and {iv) an "Environmental Condition" meansa condition that can cause, contribute
to, ot otherwise trigger an Environmental Cleanup.
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{b) Restrictions on Use of Hzzardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (1) violaies
Environmental Law; (ii) creates an Environmental Condition; or (iii) duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, of storage on the Property of small quantities of
Eazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property {including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Botrower will promptly give Lender written notice of, (i) any investigalion,
claim, demand, lawsuii, or other action by any governmental or regulatory agency or private party involving the
Property and 2ny Hazardous Substance ot Environmental Law of which Borrower has actual koowledge; (ii) any
Environmetia! { ondition, including but not limited to, any spilling, leakiog, discharge, release, or threat of release
of any Hazardo:s Snbstance; and (iii) any condition caused by the presence, use, or release of a Hazardous Snbstance
that adversely affects tac value of the Properiy. If Borrower leams, or is notified by any governmental or regulatory
authority or any priza%: parly, that any rcmoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borvorver will promptly lake all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Iistrument will create agy obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sio:cd with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electranic, Borrower ackrowledzes and tepresents to Lender that Borrower: {a) expressly consented and
intended to sign the clectronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Sipnature") instead of signing a paper N)te with Borrower's written pen and ink sigoature; (b) did not withdraw
Borcower' s cxpress consent o sign the electroic Note using Borrowet's Electronic Signature; (¢) understood that by
signing the clectronic Note using Borrower's EleSironic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; sad (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doirg so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender torther covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Defanlt. Lender will give a notice of Defaul{ tr Rorrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Zender exercises its right under Section
19 unless Applicable Law pravides otherwise. The natice will specify, in aadition to any other information required
by Applicable Law: (i) the Default; {ii) the action required to cure the Default; (12} 2 date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the nolice is given to Borrower, by which the Default must
be cured; {iv} that faikure to cure the Defauit on or before the date specificd in the notice may result in acceleration
of the sums secured by this Security Instrament, foreclosure by judicial proceeding and vale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the forec'osui» proceeding (he
existence of a Default or to assert any other defense of Borrower fo acceleration and foreclostie:

(b) Acceleration; Foreclosure; Expenses. If the Default is not cored on or before the daiesprcified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrurnent withoot further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entitled to'coliect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys’ fees and costs; (ii) property inspection and valuation fees; and (ifi) other foes incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrowet's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranzc, ircluding interest and any other charges Lender may lmpose in connection with the placement of the
insurance, until{n¢ effective date of the cancellation ot expiration of the insurance. The costs of the insurance may
be added to Borrowe.' = total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower sn=2y be able 1o obtain on its own.

BY SIGNING BELOW, Porrower accepts and agrees Lo the terms and covenants contained in this Security
Tnstrument and in any Rider.<izded by Borrower and recorded with it.

N w&/ AN LN MTAR AEEY

Mark D Peters -Bﬂrrowcr Carol A Hartley BY Mark © Petars, -Bprrower
HIS/HER AGENT 14 mcbb&

Witness Witness
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[Space Below This Line For Acknowledgment]

State of  JLLINOIS )
} &5,
County of _COOK }

[4 i(ff{:/ - %’1&\ f”S{’""‘u &7%7'%{/ certify that

(here give name‘of o/fﬁccr and his official title)

Mark D Peiare AND Carol A Hartley BY Mark D Peters, HIS/HER AGENT

{name of grantor, and 1t acknowledged by the spouse, his or her name, and add "lus or her spouse™)

personally known to me {o be the saine-person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or they) signed and dclivered the instrurnent
as his (her or their) free and voluntary act, fou the uses and purposes therein set forth.

Dated: Ocfober 31, 2022

P

_ ’fy‘?

IS é‘.nztﬁre ofufﬁ/(:})

N “‘ :jf
| NOTARY “U LG, STA 0‘
}q :](L'{_‘J\HMJ’ SICH Expy

L Origjnat hael Gambatese, NMLSR |D 222968
Ea o e . fte TLc.- NILSR ID 1901699
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT 11-B IN THE 3520 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCK 2 IN BAIRD AND WARNER'S SUBDIVISION OF BLOCK 12 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO
21, INCLUSIVE, AND 33 TO 37 INCLUSIVE, IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A VACATED ALLEY IN SAID BLOCK
AND A TRACT OF LAND LYING EASTERLY OF AND ADJOINING SAID BLOCK 12 AND WESTERLY OF AND ADJCINING THE
WESTERLY LINE OF NORTH SHORE DRIVE; IN COOK COUNTY ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25200625, AS AMENDZD SROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN.C2K COUNTY, ILLINOIS.

Permanent Index #'s: 14-21-11¢-512-1136 (Vol. 485)

Property Address: 3530 N. Lake Shzie Rrive, Unit 11B, Chicago, Illincis 60657
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MIN: 101541518002780518 {oan Number: 980121158807

3530 N LAKE SHORE DR Apartment 118
APN; 14-21-112-012-1136

FIXED INTEREST RATE RIDER

Date: QOctober 31, 2022
Lender: PROPER RATE, LLC

Borrower(s); Mark D Peters, Carol A Hartley

TH. F'XED INTEREST RATE RIDER is made this  31st day of October, 2022
and is incorzorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (lhe "Security Insirument") of the same date given by the undersigned {the
"Borrower") to_secre tepayment of the Borrower’s fixed rate promissory note {the "Note") in favor of
PROPER RATE ' .C
(the "Lender"), The Sesurity Instrumett encumbers the property more specifically described in the Security
Instrument aod located ai:

3530 N LAKE SHORE DR Apartment 11B, CHICAGO, ILLINOIS 60857
[Property Address]

ADDITIONAI, COVENANTS. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender far he. covenant and agree as follows:

A. Definition { D ) "Note" of the £ urity Tnstrument is hereby deleted and the following
provision is substituted in its placc in the Security tnstrument:

( D ) "Note" means the promissory notc dated Octobzur 31, 2022 , and signed by each
Borrower who is legally obligated for the debt under that proraissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (if) electronic firm, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWO HUMORED EIGHTY THOUSAND AND

00/100 Dollars (U.S. § 280,040.00 ) plus lerest,
Each Borrower who signed the Note has promised to pay this debt in regularmonthly payments and to pay
the debt in full not later than November 1, 2052 at the “ie of 6.125 %.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenanes coulained in this Fixed
Interest Rate Rider.

\\ b E;Y\D\'% \\JQ)'}*

Borrower Mark D Peters Date

iy

Borrower Carol A Hartley BY

Paters, HIS/HER AGENT | \
Y “’%’K

ILLINCIS FIXED INTEREST RATE RIDER :
ILFIREDR 08/14/22 rDocMagic
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3530 N LAKE SHORE DR Apartment 11B
APN: 14-21-112-012-1136

MIN: 101541518002780518 Loan Number: 980121158907

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of October, 2022 >
and is incorporated into and amends and supplements {he Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the "Security Instrument") of the sarnc date given by the undersigned (the "Borrower"} to
secure Borrower's Note to - PROPER RATE, LLC, IT 1S A LIMITED LIABILITY COMPANY

(the "Lender")
of the same date and covering the Property described in the Securily Instrument and located at:

35403 LAKE SHORE DR Apartment 11B, CHICAGO, ILLINOIS 60657
[Properiy Address]

The Property includes a'wail in, topether with an undivided interest in the common elements of, a
condominium project known ¢3!

3520 N LAKE SHORE DR CONDO ASSOCIAITON

[Fiam= of Condominium Project]

(the "Condominium Project™). If the owners azvociation or other entity which acts for the Condomininm
Project (the "Owners Association") holds fitle to-property for the benefit or use of ils members or
shareholders, the Property also includes Borrower' s iaferest in the Owners Association and the uses, procecds
and benefits of Borzower's interest. '

CONDOMINIUM COVENANTS. In addition to the reurosentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender frther covenant and agree as follows:

A. Condominium Obligations. Borrower will performall of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constiwoit Documents” are the: (i)
Declaration or any other document which creates the Condominium Projest; 13i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pay, wien duc, all dues and
assessmenls imposed pursuant to the Consiituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vl « penerally
accepted insurance carrier, a "master or "blanket" policy on the Condominium Projer: »hich is
satisfactory to Lender and which provides insurance coverage in the amouats (including dr ductible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Tender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premivm installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. '

MULTISTATE CONDOMINIUM RIDER DocMagic
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What Lender requires as a condition of this waiver can change during the terrm of the loan,

Borrower will give Lender prompt notice of any lapse in required properly insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elsments, any proceeds payable (0
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insuré that the Owners Association maintains a public fability insurance policy acceptable in form,
amount. and extent of coverage to Lender, :

D. “Jondemnation. The proceeds of any award or claim for damages, direct or conscquential,
payable 0 Boriower in connection with any condemnation or other taking of all or any part of the
Property, whetfier o the unit or of the common clements, or for any conveyance in licu of
condemnation, are her by assigned and will be paid to Lender. Such proceeds will be applied by Lender
1o the sums secured by the Security Instrument as provided in Section 12

E. Lender's Prior Coriaent. Borrower will not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantiul Ze=(ruction by fire or other casualty or in the case of a taking
by condemnnation or eminent domain; (if) any amendiment o any provision of the Constituent Documents
unless the provision is for the express benefit o Lerder; (iii} termination of professional management
and assumption of self-management of the Owners Assuciation; or (iv) any action which would have the
effect of rendering the public liability insurance coverrge maintained by the Owners Association
unacceplable to Lender.

F. Remedies. ¥f Borrower does not pay condominivii dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F will become additional
debt of Borrower secured by the Security Instrurnent. Unless Borrowerund Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursement »he Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payziat,
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BY SIGNING BELOW, Borrower accepts and agrees to the erims and covenants contained in this
Condominivm Rider.

NI S N XA Y

Mark D Peters -Borrower Carol A Hartley BY Mﬂrk DO  Borrower

Paters, HISIHER@C\%&NL M&&:K’_‘
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