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United Wholesale Marté;age, LLC
585 Zouth Boulevard

Pontiac, M| 48341

(800) 581-8898

After Recording Return Ta;
EL%TED WHOLESALE MORTGAGE,

585 SOUTH BOULEVARD E
PONTIAC, MI 48341
ATTN: PCST CLOSING MANAGER

Loan Number 1222531091 [Space Above This Line For Recarding Data]

MORTGAGE

MIN: 1000324 12225910915 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple scctions of this document ro defined below and other words are defined in Sections 3,11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is 2oted November 2, 2022 , logether
with a1l Riders to this document.
{B) "Borrower"is  Terence Sykes, A Married Man, As 3zle Owner

Borrower is the mortgapor under this Security Instrument

{C) "®IERS"is Morigage Elcctronic Registralion Systems, Inc. MERS is a Sepuaic corporation that is acting
solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address pud telephone number
of P.O. Box 2026, Flint, MI 485012026, tel, (388) 679-MERS. ’

(D) "Lender"is  United Wholesale Mortgage, LLC

Lenderisa  LIMITED LIABILITY COMPANY anized
and existing undet the laws of  MICHIGAN .
Lender's address is - 585 South Boulevard E, Fontiac, Michigan 48341

(E) “Note"means ihe fromissory note signed by Borrower and daicd  Novermnber 2, 2022 .
The Note states that Borrower owes Lender ONE HUNDRED FORTY-SEVEN THOUSAND 81X HUNDRED

AND 00100 Dolkirs (1.S. $ 147,500.00 ) plus interest.
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Borrower his promised 1o pay this debt in regular Perindic Pavinents and to. pay the debt in full not later than

November 1, 2052 .

(F} "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment chacges and late charges due under
the Note, and all sums due under this Security Instrument, plus intcresl.

{H) "Riders" means all Riders to this Security Tostrument that are executed by Borrower. The Tollowing Riders are
ta be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [} Flanned Unit Development Rider
[ Balioon Rider [T} Biweekly Payment Rider
"1 7-4 Family Rider 7] Second Home Rider

‘ Condaminium Rider {X] Other(s} [specify]

Fixed Interest Rate Rider

() “Applicable Law" means alf controlling applicable federal, state and Jocal statutes, regulations, ordininces and
administrative rules and orders (th't have the effect of law) as well as all applicable final, non-appealabie judicial
opinions.

(1) "Community Association Dues, Fees, und Assessments" means all dues, fees, assessments and otker charges
that sre imposed on Borrower or the Propirty by a condominium association, homeowners association or similar
organization,

(K} "Electronic Funds Transfer" means any iz cfr of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is imitiated through sicslectronic terminal, (elephonic insirument, compuler, -or
‘agnetic ape so as to order, instruct, or authorize a inancial institution to debit or credit an account. Such torm
includes, but is not Hmiled to, point-of-sale transfers, sulomited teller machine fransactions, wansfers initiated by
lctephoze, wire transfers, and awtomated clearinghouse trans/ers!

(L) "Eserow Hems"means those items that are described in Séetior 3.

(M) "Misccllaneous Procceds” means any compensation, sciilemcnt award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages Uescrib+d in Section 5) fors (i} damage1o, or
destruction of, the Property; (ii) condemmation or other taking of all or an" par. of the Property; {iii) conveyance in
lien of condermnation; or (iv) misrcpresentations of, or omissions as to, the valus-end/or condition of the Froperty.
(N} "Mortgage Insurance” means insurance protecting Lender against the nong=yraent of, or default on, the Loan,
{(0) "Pericdic Payment'" means the regularly scheduled umount due for (i) principa’-ao? interegt under the Note,
plus (ii} any amovats under Section 3 of this Security Instrument.

{F} "RESPA" means the Real Estaic Scitlement Procedures Act (12 U.S.C. §2601 et seq.) 25d its implementing
regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from fime to time, or an¥r additional or
saccessor legislation or regulation that governs the same subject matler. As used in this Serarit Instrument,
"RESPA" refers to all requirements and resirictions. that are impased in regard 1o a “federally telated e iage loan"
even if the Loan does not quslify as a “federally related morigage loan” utider RESPA,

{Q)} "Successor int Interest of Borrower" means any party that has taken tiile g the Property, whether oz not that
party hos assumed Borrower's obligations under the Note andfor this Security Instrument.
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This Securtty Instrument secures o Lender: (i) the repayrent of the Loan, and all renewals, extensions and modifications

of the Note; and (if) the performance of Borrower's covenants and agreements nnder this Security Instrument and the Note,

For this purpose, Bofrower does hereby morigage, prant and convey 1o MERS (solcly as nominee for Lender and Lender's

suceessors and assigns) and o the suceessors and assigns of MERS the following described property located in e
COUNTY of CO0K

[Type of Recording Jurisdiction) [Nrme of Recording Jurisdicting)
See Attached
APN.: 20-15-303-041-1012

which currently has the address of. 5900 S Frairie Ave #2
[Strei]
Chicago , llnois 80637 {("Property Address™):
[City] {Zip Code]

TOGETHER WITH uil the improvements novs or hereafter erected an the property, and all easements,
appuctenances, and fixtures now or hereafier a part of the pronerty. All replacements 4nd additions shall also be
covered by this Securily Instrument.  All of the foregoing is riferied to in this Seeurity Instrument as the "Property."
Borrower understands and agreesthat MERS holds only legal titfe 10 :he interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERSas nominee for Lender and Lender's SUCCESSOrS
and assigns) has the.right: 1o exercise any.or alf of those interests, inciuding -t not limited to, the ripht to foreclose
and seli the Praperty; and 1o take sny action required of Lender including, Dot not Jimited to, releasing and canceling
this Security Insirtiment.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed ard as the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encusab<ances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covendints with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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S YINIFORM COVENANRTS. Borrower and Lender covenant and apree ag follows, [t e

L Payment of Principal, Intercst, Eserow l{ems, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also puy funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Secwity Instrument shall be made in U.S. currency. However, if any check or other
instrument receved by Lender as payment unider the Note or this Security Instrument is felurned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
oncor more of the following forms, as selected by Lender: {a) cash; (b} money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured

by o federal agency, instromentality, or entity; or {d} Electronic Funds Transfer,

Payrents are deeted received by Lender when received at the location designated in the Note or at-such other
lovation'as way be designated by Lender in-accorddnce with the notice provisions in Section 15, Lender may retum
any paymien: or pruetial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accepit any-pzyment or pactial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or mejedine to its rights (o refuse such payment or partial payments in the future, it Lender is not
obligated 1o apply such piyments at the time such puyments are accepted. If each Periodic Payment is applied as of
its scheduled due date, ther Lender need not pay inlerest on unapplied fnds. Lender may hold such unapplied funds
unlil Borrower mitkes paym it to bring the Loan current. If Borrower does not de so within a reasonable period of
time, Lender shall either apply such frads or refurn them to Borrewer, If not applicd carlier, such funds ‘will be
upplied Lo the outstanding principal balance under the Note immediately prior o foreclosure. No offset or claim
which Bortower might have now or in/the tature against Lender shall relieve Borrower from making payments dus
under the Note and this Security Instrunient or perfurming the covenants and apreements seeured by this Security
Instrument,

2. Application of Payments or Procecis” Fxcept as olherwise described in this Section 2, alt payments
accepted and applied by Lender shall be applied in'the f2l'owing order of priority: (a) interest due under the Nole;
{b) principal dee under the Note; (¢) amounts duc undit Section 3. Such payments shall be.applied to each Periodic
Payment in the order in which it became due. Any remaning, amounts shall be applicd first to Jate charges, second
to any other amounts due under this Security Instrument, and thaa to reduee the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Poriodic Payment which includes a sufficient
amoun! {o pay any late charge Gue, the payment may be apptied to (v, delinquent payment and the late charge. If
more than one Periodie Payment is ouistanding, Lender may apply any pexvment received from Borrower to the
repayment of the Periodic Payments if, and 1o the extent that, each paym(nt cun be paid in full. To the extent that
any excess cxisis afier the payment is applied to the full payment of one or murs Perindic Payments, such excess may
be upplied t any late charges due. Voluntary prepayments shall be applied firsi to avy prepaymend charges and then
as described in the Mole.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds te. priscipal duc under the Note
shall not extend or posiponé the dug date, or change the amount, of the Periodic Payment..

3. Funds for Eserow Iters. Borrower shall pay to Lender on the day Periodic Paym ants ire due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts die Fur; {a) taxes and

- assessments and other items which can attain priority over- this Security Instrument as a lien or encariorance on the

Property; (b) leaschold payments or ground rents on the Property, if any; {¢) premiums for any and all fzsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
Tiese items arecalled "Escrow Items." At origination or at any time during the term of the Loan, Lender may require

‘that Community Association Dues, Fees, and Asscssments, ifany, be.escrowed by Borrower, and such does, feesand

assessments shall be an Escrow Jiem. Borrower shali prompily furnish 1o Lender. all notices of amounts to be paid
under this Section, Bogower shall pay Lender the Funds for Escrow lems unless Lender waives Borrower's
obligation to pay (he Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Leoder
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the.cvent of such waiver,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic EFNmES
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" Borrowet &hall pay directly, when and where payable, the afiounts due for‘ifny Escrow Items for Which payment of
Funds bas been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time-period as Lender may require. Borrower's obligation to-make such paymenis and to provide receipls
shall for all purposes be deemed to be a covenant and agreement contained in this "Security Instrument, as the phrase
"covenant and agreement” is used in Section 9.. 1 Borrower is obligated to pay Escrow liems directly, pursuant to
A waiver, and Borrower fails to pay the amount due for ai Escrow Tiem, Lender may exercise its rights under Sectivn
9 dnd pay such amount and Borrower shall then be obligated under Section 9 10 repay 10 Lender any such amount,
Lender may revoke the waiver asto any-or all Eserow ltems at any time by a notice given in accordance with Section
15 andl, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lendrsamay, at any time, collect and hobd Funds in an amount (4} suificient 1o permit Lender to apply the Funds
at the tiz.e cp eified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA
Lender shalbcslimate the amount of Funds due on the basis of cumrent data and reasonable estimates of expenditures
of futre Escecw it7ms or atherwise in accordance with Applicable Law. '

The Fundsshali s beld in an institution whose deposits are insured by a federal ageney, instrumenzality, or
entity (including Lendes, if Lender s an Institution whose diposiis are so insur¢d) or in any Federal Home Loan
Bank. Lender shall appiy tlse Funds fo pay the Escrow Items no later than the time specificd under RESPA. Lender
shall not charge Borrower fr = 3iolding and applying the Funds, annually analyzing the escrow account, or verifying

- the Escrow ltems, unless Lender puys Borrower interest on ibe Funds and Applicable.Law permits Lender to make

such a charge. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on the Funds,

Lender shall not be required to pay Bor; owel any interest or carpings on the Funds, Borrower and Lender ean ngree

in writing, however, that interest shall e vaid on the Funds. Lender shall pive ta Borrower, without charge, an

annual accounting of the Funds as required &y RESPA. : o

If there is a surplus of Funds held in escrow, <as defined under RESPA, Lender shall account to Borrower for
thé excess funds in accordance with RESPA. [ftherzisa zhartage of Funds ]ac,id in escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESPA, ar'd Bo:rower shall pay 1o Lender the amount necessary 1o make
up the shorlage in accordance with RESPA, but in no more than 12 manthly payments. If there is a deficiency of
Funds held in eserow, as defined vader RESPA, Lender shall notify Borcower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up-the deficienny i occordance with RESPA, but in no more than
12 monthly payments. )

Upon payment in fiall of all sums secured by this Security Insiruiment, Lender shall promptly refund o Borrower
eny Funds held by Lender, ' -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {mes, and impositions attributable 1o
the Property which can attain priority over this Security Instrument, leaschold Jovments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssmenls, if any, %2 -the extent that these items
are Escrow llems, Borrower shall pay them in the manner provided in Section 3. )

Borrower shall promptly discharge any lien which has priority over this Security Instumert unless Borrower:
{n} agzees in writing 1o the payment of the obligation secured by the lien in a manner acceplable to Lender, but only
so long a5 Borrower is performing such agreement; (b) contests the lien in good faith by, or de/nds against
- enforcement of the lien in, legal proceedings Which in Lender's opinion operate {o prevent the enforccmint of the lien
while tHose proceedings are pending, but only until such proceedings are concluded; ar (c) secures from the holder
of the lien an agreement satisfaclory to Lender subordinating the lien o this Security Instrument. if iender
determings that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
~ Borrower shall satisfy the len or {ake one or more of the actions set forth above in this Section 4.

Lender may requize Borrower 1o pay a one-lime charge for a real estate tax verification and/or Ieporing service
used by Lender in conpection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisling or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINGIS - Single Family - Fannie Mae/Freddia Mac UMIFORM INSTRUMENT - MERS - Pociagic €7ong
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incliding, but not fimited fo, tarthquakes and floods, for which Lender reduires insurance. This insurance shall be
‘maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the torm of the Loan. The insurance carrier providing
the insurance shall bechosen by Borrower subject to Lender s right to disapprove Borrower's choice, which Hight shall
not be-exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: {a}a Gne-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for fload zone:
determination and certification services and subsequent charges cach time femappings or simitar changes ccew-which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with (he review of any floed zone
determination resulting from an objection by Borrower.

If Borzower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's cxpense. ‘Lender is under no obligation to purchase any pacticular type or amount
of coverage Therefore, such coverage shall cover Lender, but might or might not profect Borrower, Borrower's
equity in the Prozerty, or the conients of the Property, against any risk, hazard or liability and might provide greater
or lesser coveraze thonwag pr'éviausly in effect. Borrower acknowledges that the cost of the insuronce coverage so
obzmined might signitica 'y exeeed the cost of insurance that Borrower cobld have obizined. Any amounts disbursed
by Lender under this Seetica 5 shall become additional debt of Barrower secured by this Security Jnstrament.  These
amgunis shall bear iuterest #t-ine Note rafe from the date of dishurscment and shall be-payable, with such interest,
upon notice. from Lender io Bor owzr sequesting payment,

All insurance policies required by Iender and renewnfs of such policies shall be subject 10 Lender's right fo
disapprove such policics, shall include ( standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have e right lo hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender all réeZipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requiies hw Lender, for damage to, or destruction of, the Praperty, such
policy shall include a standard mortgage clause and sholl.name Lender as morigagee and/or as an additional loss
payee.

In the event of logs, Borrowsr shall give prompt notice o the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Londer and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undeelying insurance was secaired by Lender, shall be-applied to resloration
or repair of the Property, if the restoration or repair is cconomicaily feasible and Lender's security is.not lessened,
During such repair and restoration period, Lender shall have the rigl? i hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has tcen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dshurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, Unless an apreement
is made in writing or Applicable Law requires interest to be paid on such insurance jracreds, Lender shall not be
required ta pay Borrower any inferest or carnings on such proceeds. Fees for public adjusicis, or other third parties,
relained by Borrower shall not be paid out of the insurance proceeds and shall be the solc oblisation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, (ne in surence proceads
shall be applicd to the sums sécured by this Seeurity Instrument, whether or not then due, with thecyiess, ifuny, paid
to Borrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandans the Property, Lender may file, negotiate and setfle any available insuran=e claim and
refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance oats ier has
affered to settle 2 chaim, then Leader may negotiale and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the arounts unpaid
uncer the Note or this Sccurity Instrument, and {b) any other of Borrower's rights (other than the right to any refund
of unéarned premiums paid by Borrower) under ail insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or this Seeurity Instrument, whether or not then due,
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6. Qccupaney. Borrawer stall occupy, establish, and use the Property as Borrower's principal residence
withiti 60 days afier the execution of this Security Instrument and shall continue to.ocenpy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
corsent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
confrol.

7. Preservation, Maintenanee and Profection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Praperty to-deferiorate or conunit waste on the Property. Whethier or not
Barrower is residing in ihe Property, Borrower shall maintaio the Property in order 1o prevent the Properiy from
deteriorating or decreasing in value due 1o its condition.  Unless It is determined pursuantto Séetion 5 that repait or
eestoration is not cconomically feasible, Borrower shall promplly repair the Property il dumaped to avoid further
detetioratisw or damage. If insyrance or condemnation proceeds are paid in connection with.damagg to, or the taking
of, the Troprity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for'sych purposes. Lender may disburse proceeds for the repairs end restoration in 2 single payment o in
a series of progress payments as the work is completed. 1fthe msurance or condemnation proceeds are not sufficient
10 repair or resteie the Property, Borrower is not relieved of Borrower's obligation, for the completion of such repair
OF restoration,

Lender or its apent myy make reasonshle entries upon.and inspections of the Property. IFit has reasonable cause,
Lender may inspect the inter«s« of the improvements on the Property. Lender shall give Barfower notice at the time
of of prior to such an feterior inspention specifying such Teasonable cause,

8. Borrewer's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persans or entitics actir g at 'he direction of Borrower or with Borrower's knowledge or consent gave
matcrially false, misleading, or inaccuraic Zformation or statemenis 1o Lender {or failed 1o provide Lender with
malerial information) in copnection with Wir Loap.  Material representations inchide, but are not limited to,
representations concemning Borrower's occupiicy of the Property as Borrower's principal residence.

9. Protection of Leader's Interest in the 2roperty and Rights Under this Security Ynstrument. If (1)
Borrower fails to perform the covenants and agreeme:ts contained in this Seeurity Instrument, (b) therc is a Jegal
pracceding that might significantly affect Lender' s interest i.s th2 Property-and/or rights under this Sceurity Instrument
{such us & proceeding in bankruptey, probate, for condeinnat:on sr forfeiture, for enforcement of 2 Yien which may
aligin priority over this Secarity Instrument or to enforce laws o4 rt gulations), or () Borrower has gbandaned the
Property, then Lender may do and pay for whatever js reasonsble o2 appropriaie to protect Lender's interest in the
Praperty and rights under this Security fnstrument, including proteetiag and/or assessing the value of the Property,
and sceuring and/or repairing the Property. Lender'sactions con include; tutar: not limited to; {a) paying any sums
secyred by a lica which has priorily over this Security Instrument; (b) appeating in court; and (¢) paying reasonable
attorneys' fees lo protect ifs interest in the Property and/or rights under this Secuiity Irstrument, including its sceured
position in a bankrupicy proceeding. Securing the Property includes, but is not Finit=d to. entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water froin pises, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althougl Lender may take action
under this Section 9, Lender does not have to do soand is notunder any duty or obligatian to (o se. Itis agreed that
Lender incurs no liability for not taking any or all actions anthorized wiider this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrowe: gzcured by this
Securily Insirument. These amounts shall bear interest at the Note rate from the date of dishursemen and shall be
payable, with such interest, upon notice from Lender {o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase.
Borrower shallnot surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. 1fLender required Mortgage Insurance as 2 condition of meking the Loan, Borraser
shall pay the premiums requited © maintain the Mortgege Insurance in effect, If, for any reason, the Mortgage
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Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separaiely designated payments toward the. premiums for Morigage
Insurance, Borrower shall pay the premiums requircd to oblain coverage substantiaily cquivalent o the Mortgage
Insurance previously in effect, af a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously i effect, fom an alternate mortgage insurer sclected by Lender. If substantially cquivalent Morigage
Insurance coverage is not available, Borrower shatl continue 10 pay to Lender the amount of the separately desipnated
payments that were due when the insurance coverage ceased (o be in effect. Lender will aceept, use and retain these
payraeals as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundabic,
notwithstanding the fact that the Loan is ultimately paid in full, ahd Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender con no longer require loss reserve payments if Maortgage Insurance
coverage {*.:ihie amount and for the period that Lender requires) pravided by an insurer selected by Lender azain
becomes’ aveilable, Is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance.  If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to male separalely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requici 1o maintain Mortgage Insuranee in effect, or fo provide a non-refindable loss reserve, until
Lender' s requiremen: fe. Mortgage Insurance ends in accordance with sy wrilten agreement between Borrower and
Lender providing for such ‘ermination or until icrmination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligz <un to pay intercst at the rate provided in the Note.

Mortgage Insurance reimbnarses ender (or any entity that purchases the Note) for certain losses it may incur
if Borrowet’ does not repay the Lowt as apreed. Borrower js not a parly to the Mortoage Insurance.

Morigage insurers evaluate their {tal sisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share ur siudify their risk, or reduce losses. These agreements ate on terms and
conditions that are satisfactory to the mortgage insurer and the ofher party (or partics) to these agreements, These
agrecments may require the mortgage insurer t6-¢1<ke payments using ony source of funds that the mortgage insurer
may have available (which may include funds obta.ned fom Morigage Insurance premiums),

As a result of these ageeements, Lender, any puichascr of the Note, another insurer, any reinsurer, any other
enlity, ar any affiliate of any of (e foregoing, may receive (dir2cily or indireetly) amounts that derive from {or might
be characterized as) a portion of Borrawer's payments for Mor'gase Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreenicri provides that an affiliate of Lender takes a share
of the insurct’s risk in exchange for a share of the premiums pait 40 ‘he insurer, the arrangement is often termed
"captive reinsurdnce.” Further:

{2) Any such agreements will not affect the smounts that Borrower has apreed to pay for Mortgage
Insurance, or any ofher terms of the Loan. Such agreements will not increase the amount Borrower will gwe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such apreements wilf nof afleet the rights Berrower has - if any - vi#h respeet to the Maortgane
Insurance nnder the Homeowners Protection Act of 1998 or any other law, These righiz may include {he right
to receive certain disclosures, fo request and obtain canccllafion of the Mortgage /nsurance, to have the
Mortgage Insorance terminated autamativally, and/or o receive a refund of any Mortgage (nsu -ance premioms
that were unearned at the time of such cancellation or fermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellmicons Proceeds arc holchy assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Pysperty,
if the restoration or Tepair is.economically feasible and Lender's security js not lessened. During such repair and
restoration perfod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportumity to inspeet such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
‘or in a series of progress paymens as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be requited to pay Borrower any
tterest or earnings on such Miscellaneous Praceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Misceflancous Proceeds shall be applied fo thie sums secured by this Security
Instrument, whether or not then due, with the excess, it any, paid fo Borrower. Such Miscellaneons Proceeds shali
be applied in the order provided for in Scetion 2.

In the event of a total taking, destruction; or loss in value of the Property, the Miscelancous Proceeds shail be
applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatcly before the pacsial tking, destruction, ox Joss in value is equal (o or greater than the smount
of the sums scoured by this Security Instrument immediately before the partial laking, destroction, or loss in value,
unless Borrower and Lender otherwisc agree inwriting, the sums secured by this Segurity Instrument shall be redaced
by the amount of the Miscellaocous Proceeds multiplied by the following fraction; {a} the total amount of the sums
secured imrediately beforethe partial taking, destruction, or loss in value divided by (b) the fair market vatue of the
Property imwaeciately before the partial taking, destruction, or loss in value, Any bulance shall be paid fo Borrower.

In the event 0”4 partial taking, destruction, or loss in value of the Property in which the fair markel value of
the Property imnwdiatzly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately helarz the partial taking, destruction, or loss in valee, unless Borrower and Lender olhierwise
agree in writing, the Miscelaneons Proceeds shall be applicd to the sums secured by this Security Instrument whether
or not the sums are then due

If the Property is abandonerl oy Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
cefined in the next sentence) offers 4o make an award to settle s clais for damages, Borrower fails to respond to
Lender within 30 days afier the date the motise is given, Lender is authorized (o collect and apply the Misccllaneous
Proceeds cither to restoration or repair «£tha Property or to the sums secured by this Security Instrument, whether
or nol then due. "Opposing Parly" means bz #izd party that owes Borrower Misccllaneous Proceeds or the party
against whom Borrower bas a right of action in wecard to Misceltancous Proceeds,

Borrower shall be in default if any action ot procerding, whether civil or criminal, is begun that, in Leaders
Jjudgment, could resultin forfeiture of the Property or (ther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can eote suh a default and, if acceleration has occwrred, reinstate
a5 provided in Section 19, by causing the action or proceedins; 1o be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other materiat inpairment of Lender's interest in the Property or
rights under this Security Instrument, The procecds of any award ¢4 ¢laim for damagpes that are aiributable 1o the
impairment of Lender's interest in the Property arc herehy assigned =54 shall be paid to Lender,

All Miscellaneous Proveeds that are not applied 1o restoration or repiir of the Property shall be applied in the
order provided for in Seetion 2.

1Z. Borrower Not Released; Forkearance By Lender'Not a2 Waiver. Eduision of the time for payment or
modification of amortization of the summs secured by this Security Instruiment grantéd Y Uender to Borrower or any
Suceessor in Interest of Borrower shall not aperate 1o release the liability of Borrower or ity Successors in Interest
of Borrower, Lender shall not be required 1o commence proceedings against any Sweceasso. in Interest of Borrower
or 10 refuse to extend fime for payment or othepwise modify amortization of the sums secired 3y this Security
Insirument by reason of any demand made by the original Borrower or any Successors in Inferest of orcinwer, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's ereplanee of
payments from third persons, entities or Suceessors in Interest of Borrower or jn amounis less than (he amrant then
due, shall not be a waiver of or preclude the, exercise of any right or remedy.

13. Joint 2nd Several Liahility; Co-signers; Successors and Assigns Beund, Borrower covenants and agrees
that Borrowet's obligations and liability shal be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exeente the Note (s "co-signer™): (a) is. co-signing this Security Instrument only to mortgage,
grant and convey the co-sigoei's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section i8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’ s i ghis
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liubility
nnder this Security Instrument unless Lender agrees to such release in writing; The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneetion with Borrower's
default, for the purpose of profecting Lender's interest in the Property and rights under fhis Securily Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
a5 a prohibition on the charging of sach fee. Lender may net charge fees that are expressly prohibited by this Security
Instrument/vs by Applicable Law.

{fine Lonn is subject to a law which sels maximum loan charges, and that Jaw is finally interpreted so that the
interest ar oinerioan charges coltected or to be collected in-connection with the Loan exceed the permitted Jimits,
then:. (a) any seci Jeam charge shall be reduced by the amount necessary to reduce the charge Lo the permitted limit;
and (b) any sums 2liesdy collected from Borrower which exceaded permitted limits will be refunded to Borrower.
Lender may choose 16 mdbe this efund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund raduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe ot 1ot a prepayment charge is provided for under the Noie). Borrower's scceptance of
any such refind made by direct jiayrae=t to Bosrower will constitute a waiver of any right of action Bortower might
have arising oul of such avercharpe;

13. Netices. Al notices given by Bor-ower or Lender in connection with this Security Instrument must be in
writing. Any pofice to Borrower b conncerion with this Seeurity Instrument shall be deemed fo have been given to
Borrower when mailed by first elass mail o1 viicy actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constiin notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope.ty Address unless Borrower hae designated a substitute notice.
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of addrers, then Borrower shall only report a change of address
through that specified procedure, There may be only onc derigrated notice address under-this Security Instrament
at any one time. Any dotice to Lender shall be given by deliveriag 3. or by mailing it by first class mail 1 Lender's
address stated herein unless Lender has designated another address by natice to Borrower. Any notice in connection
with this Security Tnstrumeat shall not be deemed to have been givia i Lender until actally received by Lender.
1f any notice required by Lhis Sccurity Instrument is also required undir Applicable Law, the Applicable Law
requirement will satisty the corresponding requircment undcr this Security Jnstirent.

16. Governing Law; Severability; Rules of Construction, This Security (rzfrnment shali be governed by
federal law and the law of the jurisdiction in which the Praperiy is located. All rights aad. obligations contained in
this Sceurity Instrument are subject to any requirements and limitations of Applicable Law: Applicable Law might
explicitly or implicitly altow the parties 1o agree by contract or it might be silent, bui-such =Mence shall not he.
construed as a prohibition agrinst agreement by contract. In the event that any provision or (fause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affeet other provisions o this Security
Instrument or the Note which can be given cifeet without the conflicting pravision.

As used in-this Sceurity Instroment: (2) words of the masculine gender shall mean and include corterponding
newter words ar words of the feminine gender; (b) words in the singular- shall mean and include the pluraland vice
versa; and {c) the word “"may" gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noie and of this Security Instrument,

18. Transfer of the Property ur a Beneficial Interest in Borvower. As used inthis Section 18, "Interest in
the Property” means any legal or beneficial intcrest in the Property, including, but not limited 1o, those beneficial
interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the infent
of which is the transfer of tile by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the-Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohlbm:d by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall peovide a
period of not less than 30 days {rom the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19.. Borrower's Right to Reinstate After Acceleration. Jf Borrower meets certain conditions, Borrower shall
have the Tiget to have enforcement of this Security Instrument discontinued ot any time prior to the earliest of: (a)
five days befure sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lawnight specify for the iermination of Borrower' srighi to reinstate; or (¢) entry of a judement enforeing
this Secority Instipcent.  Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this SecurityInzirument and the Note as if no neceleration had oceurred; (b) cures any default of any other
tovenants or agreements;4e) pays all ckpenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorueys' fees, propeety inspection and valvation fees, and other fees incarred for the purpose
of protecting Lender's intere st in the Property and righis under this Security Instrument; and (d}.takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligati=n to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Appuicable Law. Lender may require that Borrower pay such reinstatement sums
and cxpenses in one or more of the foltowirg forms, as sclécted by Lender: (aj cash; (b) money-order; (c) certified
chel, bunk check, treasurer's check or cashice! s theek, provided any such check is drawn npon an institution whose
deposils are insured by a federal agency, instierientality or eality; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumer.t and shligations scoured hereby shall remain fully effective us if
0o aceeleration had oceurred. However, thyis right to reistate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Lioan Servicer; Notice of Grievance. The Note or 2 partial interest in-the Note
{together with this Security Instrument) can be sold onc or mors tirses without prior notice te Borrower. A sale might
result ia a change in the entity (known as the "L.oan Servicer"; it collects Periodic Payments due under the Note
and this Scourity Instrument and performs other morigage loan serviciag obligations under the Note, this Security
Tnstrument, and Applicable Law. There alse might be onc ar more *“".mge% of the Loan Servicer unrelated to a sale
of the Note, ifthere is a.change of the Loan Scrvicer, Borrower will be givin writien notice of the change which will
stale the name and address of the new Loan Servicer, the address to which pavinrnts should be made and agy other
information RESPA requires in connection with 2 nofice of transfer of servicing. “«f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morts g loan servieing obligations
1o Borrower will remain with the Loan Servicer or be transforred fo asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action ((s citer an individual
liigant ar. the member of a elass) that arises from the other party's actions pursuant to this Sectrivy si*erment or (hat
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secusity Tnstrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the reqpiremerits
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giviag of such
notice 1o take corrective action. If Applicable Law provides a time period whick must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and apportunity to cure given to Borrower pursuant to Scotion 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice.and opportunity to take corrective action
provisions of this Sectian 20
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21. Hazardous Substances. As used in this Section 21; {a) "Hazardous Substances” are fhiose substarices
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substancés:
gasoline, kerosene, olher flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal
Jaws and Taws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) “Enviropmental Cleanup" includes any response action, remedial action, or remaval action, as defined in
Environmental Law; and (d) an "Enviroomental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release ol uny Hazardous Sobstances,
or thredten (o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do, any‘ling affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environinentd Condition, or (c} which, due ta the presence, use, or release of a Hazardgus Substance, creates a
condition thut 2aversely affects the value of the Property. The preceding two sentences shall not apply 10 the
presence, use, arsturage on the Property of small quantities of Hazardous Substances that are generally recognized
te be appropriatc t= nermal residential uses and to mainienance of the Property (including, but not fimited fo,
hazardous substances incrnsumer products).

Borrower shall promeuly give Lender written notice of (3) any investigation, clabm, demand. lawsnit or other
actionby any povernmental o cegnlatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of shich Bory ower has actual knowledgé, (b) any Environmental Condition, including but pot
limited to, any spilling, leaking, dischatee, refease or threat of releasé of any Hazardous Substance, and {c) any
condition caused by the presence, use (r reliase of a Hazardous Substance which adversely affects the value of the
Property. If Barrower learns, or is notiticd iy any governrientsl or regulatory autharity, or any private party, it
any removal or uther remediation of any Hazerduns Substance affecting the Property is neecssary, Borrower shalt
promptly take all necessary remedial actions in sece/dance with Environmiental Law, Nothing herein shall create any
abligation on Lender for an Environmental Cleannp.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give nolce to Borrower prior %o acceleration following
Borrower's breach of any covenant oragreement in this Scenrity Ir strument (but not prior to acecleration under
Section 18 unless Applicable Law provides otherwise). The notics shill specify: {a) the default; (b) the action
required fo cere the default; (c) a date, not Jess than 30 days from-iisc dafe (he notice is given fo Borrower, by
which the defanlt must be cared; and {d) that faflure to cure the defaal on or before the date specified in the
natice may result in acceleration of the sums secured by this Securily Trat=wment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowe. »f the right to reinstate affer
acceleration and the right te assert in the foreclosure proceeding the non-exiscer e of a defanlt ur any ofher
defense of Borrower to acceleration and foreclosure. I the default is not cured en or hofore the date specified
in the nutice, Lender at its option may require imimediate payment in Tull of all sumy s2cured by this Security
Instroment without further demand and may foreclose this Secarity Instrument by judicial proczeding, Lender
shiall be entitled to collect alf éxpenses incurred in pursding the remedies provided in this Section 27 including,
but not limited to, reasenable attorneys” fees and costs of title cvidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24, Waiver of Homestead. In accordancewith Illinois law, the Borrower herchy releases and waives all rights
under and by virtue of the Nlinols homestead exemption aws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement wilh Lender, Lender may purchase insurance at Borrower's
expensc {o protect Lender's interests in Borrower's collateral. This insurance may, but need nol, protect Borower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but anly after providing Lender with evidence that Borrower has oblained insurance 35 required by Borrower's and
Lender's agreement. IF Lender purchases insurance for the collateral, Borrower will e responsible for the costs of
1hdt insucance, including interest and any other charges Lender may impose in.connection with the placement of the
insurance, until th effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be udded to Borrawer's total outstanding balance or obligation. Thé costs of the insurance may be more than the cost
of insuranez Borrower may be able to obtain on {ts own.

BY SICNT:G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instriment and i=/075 Rider executed by Borrower and recorded with il

(Soal}
-borrower
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[Space Below This Line For Acknowledgment]

Scof  LLINOIS )

} .

County of COOK

: Nmaﬂdi”a V&]enﬁn /EQWW @%ﬁ t‘% certify that

(here give name of officer and his official title}

Terenc: Svaes

|

{name of granltor, 40 if acknoswledged by the spouse, his or her name, and add "his or her spouse")

persanally known to me.to be tae same person whose name is (or are) subseribed to the foregoing instrument,
appearcd before me this day in persin, snd scknowledged that he (she or they) signed and delivered the instrument

as his {her or their) free and voluntary Gct, Tor the uses and purposcs therein set forth.
’4&%%

Dated: iUD\/Qm h@f{- 2 ) 9}&3‘_}
‘ f

.I; ‘\ :}
@\A AN A e M AN W Um

NS OFFICIAL SEAL y ¢ /e of cffes)
Se;’tﬁ;ig; F Notary Pubtic « Siste of Hinois
was; My Commission Expires

August 06, 2025

e g T

oy
——
Y

i T

N e
T
i

oan Qriginator: Dylan Patrick Walsh, NMLSR 1D 1

Fean Grlinelor crbeneafon poite enmos DLE MR mpsesta o o cous
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LEGAL DESCRIPTION
Order No.: 22GST0424573K

_For APN/Parcel ID{s): 20-15-303-841-1012

UNIT 5900-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMFNI'S IN 5800 SOUTH PRAIRIE AVENUE CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECI ARATION RECORDED AS DOCUMENT NUMBER 0520339075, IN THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 25, TOWNSHIF 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINGIPAL MZR'DIAN; IN COOK COUNTY, ILLINOIS.



2230842176 Page: 17 of 20

UNOFFICIAL COPY

MIN: 100032412225310815 Loan Number: 1222531091
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  2nd  day of November, 2022 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the sarae date given by the undersigned (the "Bofrower") to
secure Borrower's Note to  UNITED WHOLESALE MORTGAGE, LLC

{the"Lemder) of the same date and covering (he Property described in the Security Tnstrument and located at

5800 S Prairie Ave #2, Chicago, lllincis 60637
[B mpert_‘,' Address)

The Property inchides’ s unit in, together with an undivided. interest in the commeon elements of, a
condominium project krcwn as:

300 South Prairie-Avenue

{Nome of Condomininm Frojoct)

(the "Condomtnium Project"), If the ovress association or other entity which acts for the Condominium
Project {the "Owners Assdciation”) holes-ute to property for the benefit or use of its members or
sharcholders, the Property also includes Borrow er'sinterest in the Owners Associafion and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to b4 covenants and agreements mxade in the Sceurity
Instrument, Borrower and Lender further covenant and agres av follows:

A. Condominium Obligations. Borrower shall perfariiall of Borrower's oblizations mder the
Condominium Project's Constituent Documents. The "Constituent Decuments” are the: () Peclaration or
any ather document which creates the Condominium Froject; {11} by-laws; £ii) code of regulations; and (iv}
other equivelent documents, Bormower shall prompily pay, when due, all duss and assessments imposed
pursuant io the Constitwent Documents.

B. Property Insurance. So long as the Owners Association maintains, withz generally acrepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which s sati thctory to Lender
and which provides insurance coverage in the amounts (including deduciible lovels), for ¢ noviads, and
against loss by fire, hazards included within the term "extended coverage, * and any other hazardr, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendir waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premimm installmeris or
property insurance on the Property; and (ii) Borrower's abligation under Section 5 to mainiain property
insurance coverage on the Property is déemed satisfied to the cxtent that the required coverage is provided
by the Owners- Association policy.

What Lender requives us a condilien of this waiver can change during the term of the loan.

L — s e
anmie MaefFreddie Mac )
Form 3140 1701 Page 1 of 3 SERTITENTIDGR0I00-1 225109140

AT
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Borrawer shall give Lender prompt notice of any lapsein required property insurance coverage provided
by the master or blanket policy.

In the event of & distribution of property insurance proceeds in Jlicu of resioration or repair following
a loss 1o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
bereby assigned and shall be paid to Lender for application to the sums secured by the Security Inslrument,
whether or not then due, with the:excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure
(bt the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
axtep’ or coverage to Lender.

D.” Condemnation. The proceeds of any award or claim for damages, direct or tonsequential,
payable to bo:rover in connection with any condemnation or other taking of all or any part of the Property,
whether of the wit or of the common clements, or for any conveyance in licu of condemmnation, are hereby
assigned and shail-be peid to Lender. Such procueds shall be applied by Lender 10 the sums secured by the
Security Tnstrument a, p/ ovided in Section [1

E. Lender's Prior Conisant. Borrower shall not, except.afier nolice to Lender and with Lender's
prior writien consent, either gartition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condarminium P ojec., cxeept for abandonment or termipation required by law in the case
of substantial destruction by fire or uiker casvalty or in the case of a taking by condemnation or eminent
domuin; (ii) any amendment to any provisivi of the Constituent Documents if the provisiun is for the express
benefit of Lender; (i) termination of profissiimal management and assumption of self-management of the
‘Owners Assaciation; or (iv} any.action which would have the effect of rendering the public Hability insurance
coverage maintained by the Cwners Association ynacceptable to Lender,

F. Remedies. If Borrower daes not pay condomiriura dues and assessments when due, then Lender
may pay therd, Any amounts disbursed by Lender undey to's pirapraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower siad Lender agree to other terms of payment,
ihese amounts shall bear interest from the date of disbursement 2. the Noic rate and shall be payable, with
irerest, upon riotice fram Lender to Borrower requesting payment,

MULTISTATE CONDDMINIUM RIDER [T —
Fannie MaeiFreddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 2 of 3 SRAI5780710000000-1 22255 1091 -ED

R
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BY SIGNING BELOW, Borrower accepts and agrees o {he ferms and covenants coptained in this
Condominium Rider,

,@w& - {Seal)
e

‘Terence Sykes “Barrewer

B — ot o
annie Mae/Freddie Mac b
Form 3140 1/01 Page 3 of 3 SERIFTRIT K000 1212581081 -£D

B
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Loan Number; 1222591091

FIXED INTEREST RATE RIDER

Date: Movember 2, 2022
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): Terence Sykes

(75 FIXED INTEREST RATE RIDER is made this  2nd  day of November, 2022
and is ircorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or'Seivrity Deed (the “Securily Instrument") of the same.date given by the vndersizned (the
“Borrower" o secure repayment of the Borrower's fixed rute promissory note {the "Note") i favor of

UNITED WHO _ESALE MORTGAGE, LLG . o _
{the “Lender”). The Security Instrument encumbers the praperty more specifically described in the Security

Instrument and locate’ a.;

8800 = Prairie Ave #2, Chicago, lWinois 60637
fProperty Address)

ADDIFIONAL COVENANT. . Ir-addition e the covenants and agreemenls made in the Security
Instrument, Borvewer and Lender firthar covenant and agree as follows:

A. Definition { % } "Note” of the yecurity Instrument Is hereby deleted and the following
provision is substituted in its place fn the Securi’y Lostrument:

{ E ) "Note"means the promissory note signed by ne 3nmrower and dated  November 2, 2022
The Nole states that Borrower owes Lender ONE HUNTJRTD FORTY-SEVEN THOUSAND SIX

HUNDRED AND 00/100 Ouilars (U.S, § 147,600.00
plus interest. Borrower has promised fo pay this debt in reguiar Periodic Payments and to pay the debt in
full not Jater than November 1, 2052 at the rcof 6.905 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider,

@y %/ﬁé __/;{ - Q 2

Borrower Terente Sykes Date
[LLINGIS FIXED INTEREST RATE RIDER ' DocMagle ERams
ILFIRRDR  09/03719 343578071 0000000-1222591095-E1)

e |



