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Pm;;g;é?leoigm [Space Above This Line For Recording Data]
UL 2
MORTGAGE
DEFINITIONS

Words used in multiple sections of this docu nent are defined below and other words are defined in Sections 10, 12,
17, 19 and 20. Certain mles reparding the usaze #f words used in this docvment are also provided in Section 13.

(A) "Security Instrument" means this decurnent, wh'ch 1: dated October 26, 2022 , together

with all Riders to this document.
(B) "Borrower" is ELIZABETH CARROLL AND BRaAWDON JAMES CARROLL, AS JOINT

TENANTS

Borrower is the mortgapor under this Security Instrument.
(C) "Lender"is OCMBC, INC

Lenderisa CALIFORNIA CORPORATION organized

and existing under the laws of CALIFORNIA k
Lender's address is 19000 MACARTHUR BLYD. SUITE 200, IRVINE, CALIFORN!A 92612

Lender is the mortgagee under this Security Instrument.

(D) '"Note" means the promissory note signed by Borrower and dated ~ October 26, 2022 .

The Note states that Borrower owes Lender TEN THOUSAND FOUR HUNDRED THIRTY AND %0/100D
Dollars (U.S. $ 10,430.00 )

plug interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than November 1, 2032 .

(E) “Property"” means the property that is described below under the heading "Transfer of Rights in the Property."”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

[LLINCIS SECOND LIEN MORTGAGE “rDocMagic
@ 2008 DOCMAGIC, INC.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Bormower [check box as applicable]:

] Adjustable Rate Rider [[] Condominium Rider [] Second Home Rider
[ ] Balloon Rider [[]) Plaaned Unit Development Rider [ | Biweekly Payment Rider
[7] 1- 4 Family Rider [ ] Home Improvement Rider [] Revocable Trust Rider

[X] Otherfs) [Specify] Fixed Interest Rate Rider

() “Applicakle Eaw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative o.es and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(0 “"Community “siaciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Rurrewer or the Property by 2 condominium association, homeowners association or similar
organization.

{J} "Electronic Funds Trzasier” means any transfer of funds, other than & transaction originated by check, draft,
or similar paper instrument, ‘which iz initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as te order, instroct, U authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-55ic transfers, automated tefler machine transactions, transfers initiated by
telephone, wire transfers, and automated <learinghouse transfers.

(K} Reserved,

(L) "Miscellaneous Proceeds” means any coiprensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} for: (1) damage to, or
destruction of, the Property; (i) condemnation or othe: taking of all or any part of the Property; (iii) conveyance in
lieu of cendemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) Reserved.

(N) '"Periodic Payment" means the repularly scheduled amousuc due for principal and interest under the Note.
{0) "RESPA™ meang the Real Estate Settlement Procedures Act (12 U1.8.C. §2601 et seq.) and its implementing
regulation, Repulation X (12 C.F.R. Part 1024), as they might be amended om time to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As uged in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard ‘o ¢ "federally related mortgage loan"
even if the Loan does not qualifyy as a "federally related mortgage loan™ under RZSVA,

(P) "Successor in Interest of Borrawer" imeans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrumert.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, @y'ensions and
medifications of the Nete; and (1) the performance of Borrower' 3 covenants and agreements under thigs Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of  GCook
[Type of Recording Tursdiction) [Mame of Recording Jurisdiction]

[LLINQIS SECOND LIEN MCRTGAGE ¥ DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
A P.N.: 24-08-206-028-0000

which currently has the address of 6743 West 90th Street
[Strect)
Oak Lawn , Miinois 60453 ("Property Address"):
[City) [Zip Code]

TOGETHER Wilil all the improvements now ot hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by thig Security Instrarsest. All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS iz« Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propirty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend ponerally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THS SECURITY INSTRUMENT combines unifor:aeovenants for national vse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforr: security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covépant and agree as follows:

1. Payment of Princlpal, Interest, Prepayment Charges, «ra Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and =xny prepayment charges and late charges due
under the Note. Payments due under the Note and this Security Instrument shat; be made in U. 8. currency. However,
if amy check or other instrument received by Lender as payment under the Nute or this Security Ingtrument 15 reburmed
10 Lender unpaid, Lender may require that any or all subsequent payments Jduc »mnder the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender- {2} ¢ash; (b) money order; ()
certified check, bank check, freasurer’ s check or cashier' s check, provided any such check iy drawn upon an mstitution
whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electionic Tvonds Transfer.

Payments are deemed received by Lender when received at the location designated in ihe }.of= er at such other
location as may be designated by Lender in accordance with the notice provisiens in Section 14 Jcnder may return
any payment or partial payment if the payment or partial payments are insufficient o bring the Loaa ~wrent. Lender
may accept amy payment or partial payment insufficient to bring the Loan c¢urrent, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Leader is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fimds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied 10 the outstanding principal balance under the Note wmmediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fisture against Lender shall relieve Borrower from making payments due

ILLINQIS SECOND LIEN MORTGAGE P DocMagic
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under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as othetwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
and (b) principal due under the Note. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instroment, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payroent may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received frorn Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. Te the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to 2.y late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as degeribed in 1o~ Note.

Any application of paymerts, insurance proceeds, or Miscellaneous Froceeds to principal due under the Note
shall not extend or p~siy one the due date, or change the amount, of the Periodic Payments.

3. Reserved.

4, Charges; Liens. B-irower shall perform all of Borrower's obligations under any mortgage, deed of trust
or other security instrument thz ¢ 35 a lien having priority over this Security Instrument. Borrower shall pay ail taxes,
assessments, charges, fines, and ivpsitions attributable to the Property which can attain pricrity over this Security
Instrument, leasehold payments or giound rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. '

Except for a lien Borrower disclosed o Cender in Borrower' s application or in any title repott Lender obtained,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation =:cured by the lien in a manrer acceptable to Lender, but only so
long as Borrewer is performing such agreement; {b) con’<sic the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opiman onerate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are coachuded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to fhis Z#Grmity Instrument. £ Lendar determmes that any part
of the Property is subject to a lien which can attain priority over this Scrurity Instrument, Lender may give Borrower
anotice identifying the ien. Within 10 days of the date on which that =aiice is given, Borrower shall satisfy the lien
ar take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaiot2« verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverig=," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insuraice. - This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender reqrires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurzacs camier providing
the insurance shall be chosen by Borrower subject to Lender' s right 1o disapprove Borrower's choiee, #h'ch ripht shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, enker: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a cne-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alsa be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in comnection with the review of any flood zone
determination resulting from an objection by Borrowet.

ILLINQIS SEGOND LIEN MORTGAGE + DocMagic
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If Borrower fails to maintain any of the coverages described above, Lender may obtfain insurance coverage, at
Lender's opticn and Borrewer's expense. Lender is under no obligaticn to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Bormower could have obtained.  Any amounts dishrsed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such 1mierest,
upor notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsls of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall bave the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall gromptly give to Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shail inciude 2 standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event ot loss, Borrower shall give prompt notice to the insarance carrier and Lender. Lender may make
proof of loss if not made 7ronptly by Borrower. Unless Lender and Bormower otherwise agree in writing, any
msurance proceeds, whether o pot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restsration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
kas had an opportunity to inspect such Troperty to ensure the work has been completed to Lender's satisfaction,
provided that such imspection shall be muderiaken promptly. Lender may disburse procaeds for the repairs and
restoration in a single payment or in a series o piogress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires 1 <=st to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ont of the inswance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lond &' s security wounld be lessened, the insurance proceeds
shali be applied to the sums secured by this Security Instrumens, »vbather or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order Jrovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate 2id settle any available insurance claim and
related matters. If Borrower does not respond within 3G days to a notice Zror Lender that the insurance carrier has
offered to seftle a claim, then Lender may negotiate and settle the claim. ~The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby
asgipns 10 Lender (a) Borrower's rights to any insurance proceeds in an amouni ne< to exceed the amounts unpaid
under the Note or this Security [nstrument, and (b} any other of Borrower' s rights (ouher dhan the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property,-insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to cenair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not.Zoei: due.

6. Preservation, Maintenance and Proiection of the Property; Inspections. Borrower ahall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. ¥ aether or not
Borrower i3 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to averd firther
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sinple payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not mfficient
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to repair ar restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interier inspection specifying such reasonable cause,

7, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or censent gave
materially false, misleading, or maccurate information or statements to Lender (or failed to provide Lender with
material information} in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

8. TProtectlon of Lender's Interest in the Property and Rights Under this Security Instrument. If (g)
Berrower fails to perform the covenants and agreements contained in this Security Iustrumment, {b) there is 2 legal
proceading thatinight significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a procecding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over &is Security Instrument or to enforce laws or regulations), or (¢) Bertower has abandoned the
Property, then Lender way do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights umdes Dus Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repatrirg i>e Property. Lender's actions ¢an include, but are not limited to: {2) paying any sums
secured by a lien which has prinmity over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest 2 the Property and/or rights under this Securnity Instrument, including its secured
position in a bankruptcy proceeding:” Sceuring the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or buard up doors and windows, drain water from pipes, elintinate building or
other code violations or dangerous conditicns; and have utilities turned on or off. Although Lender may take action
under this Section 8, Lender does not have to 296 and is not vnder any duty or obligaticn to do so. It is agreed that
Lender incurs no liability for not taldng any or &li ~etions authorized voder this Section 8.

Any amounts disbursed by Lender under this Scetion 2 shall become additional debt of Borrower secured by this
Security lnstrument. These amounis shall beer interes: at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shatl not surrender the leasehold estate and interests hereir craveyed or terminate ot cancel the ground lease.
Berrower shall not, without the express written consent of Lendet, ai*zr or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not raerye unless Lender agrees to the merger
n writing.

9. Reserved,

10. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneods T racseds are hereby agsigned to
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust, or uthei security instrument with a
lien which has priority over this Security Instrument.

If the Propetty is damaged, such Miscelianeous Proceeds shall be applied to restoration br reaic of the Property,
if the restoration or repair 1§ economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lorder has had an
opporturity to inspect such Property to ensure the work hag been completed to Lender's satisfaction, provided that
such ingpection shall be vmdertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not econemically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the sxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shal?
be applied in the order provided for in Section 2.

ILLINQIZ SECOND LIEN MORTGAGE % DocMagic
€ 2008 DOCMAGIC, INC,
ILSEC.MTG 0B/28/18 Page B of 12



2230847123 Page: 8 of 16

UNOFFICIAL COPY

In the event of a total tzking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security [nstrument immediately before the partial taking, destruction, or loss in value,
unlesz Berrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneons Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, ot loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or foss in value is less than the amount of the sums
secured immedixtely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are den due.

If the Property 17 ubandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seurioc:) offers to make an award fo settle a claim for damages, Borrower fails to respord to
Lender within 30 days after i date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceads either to restoration oz rapair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” wweans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a righi-of wctien i regard to Miscellaneous Proceeds. :

Borrower shall be in default if any -icticn or proceeding, whether ¢ivil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Progarty or other material impairment of Lender' s interest in the Property
or rights under this Security Instnmpent. Borrswear can cure such a default and, if aceeleration has occurred, reinstate
as provided in Section 18, by causing the activi r proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or ouher zuaterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds o. any award or claim for damages that are atributable to the
impairment of Lender's interest in the Property are hereby sesizned and shall be paid to Lender.

All Miscellaneous Proceeds that are ot applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrewer Not Released; Forbearance By Lender Not a V/2iver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumeat yranted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability uf Burrewer or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against iny Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of e @nms secured by this Security
Instrument by reasen of any demand made by the original Borrower or any Successo.s it Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitatica, [.ender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts loss thar. the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenavts and agrees
that Borrower’ s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Mote (a "co-signer™): {2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signet's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard te the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’ s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and Hability
under this Security Instrument unless Lender agrees to such release in writing. The cevenants end agreements of this
Security [nstrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximnm loan charges, and that law is finally interpreted so that the
interest or othr Yoan charges collected or to be collected in connection with the Loan exceed the permitted lmits,
then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums uiready collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose t m; ke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refind reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethcr o 'not a prepayment charpe is provided for under the Note). Borrower's acceptance of
any such refimd made by direc! »ayment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharg:.

14. Notices. All notices given ky Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conr2cticn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail vr-when actvally delivered to Bommower's notice address if sent by other
means. Notice to any one Borrower shall consutite notice to all Borrowers unless Applicable Law expressly requires
otherwigse. The notice address shall be the Propeity-Address unless Borrower has designated a substriute notice
address by notice to Lender. Borrower shall promptly aoify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change o1 2ddz#ss, then Borrower shall only report a change of address
through that specified procedure. There may be only one dosignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverirg it or by raailing it by first class mail to Lender's
address stated herein unless Lender has designated another address 0y votice to Borrower. Ay notice in comnection
with this Security Instrument shall not be deemed to have been giver i Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under £pplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security insoament.

15. Governing Law; Severability; Rules of Construction. This Securivy Ingtrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All riglits-and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Liw:. Applicable Law might
explicitly or implicifly allow the parties to agree by contract or it might be silent, but svci silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ¢luees of this Security
Instriment or the Note conflicts with Applicable Law, such conflict shall net affect othet provizions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include <orresponding
nevter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may” gives sole discretion without any oblipation to talee any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in
the Property” means any legal or beneficial nterest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS SECOND LIEN MORTGAGE ¥ DocMagic
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is pot a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise i3 prohibited by Applicable Law.

If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the netice is given in accordance with Section 14 wathin which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrament without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrowsr meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest ot (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (&) such
other period 25 Applicable Law might specify for the termination of Borrower' s right to reinstate; or (c) entry of a
judgment enforcirg this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due um'er this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenan’s o apreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reascactle attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lecder's interest in the Property and rights under this Security Instrument, to the extent
authorized by Applicable Law: exd (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights vudor this Security Instrument, and Berrower' s obligation to pay the sums secured
by this Security Instrument, shall copiinue unchanged. Lender may require that Borrower pay such reinstatement
sums 4nd expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c)
certified check, bank check, treasurer' schevkor nashier' scheck, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, wstrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumep? 25d obligations secured hereby shall remain fully effective as if no
accaleration had gecurred. However, this ripht to reinstar2 siall not apply in the case of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Nodee »F Grievance. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one or noeleames without prier netice fo Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security [nstrurnent and performs other mortgage loan sacvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ctzuges of the Loan Servicer nnrelated to a sale
of the Note. If there is a change of the Loan Servicer, Bormower will be given vxitten notice of the change which will
state the name and address of the new Loan Servicer, the address to whict peyments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing: If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mo:‘gage loan servicing obligations
to Borrower will remain, with the Loan Servicer or be transferred to asuccessor Loan Savicer and are not assumed
by the Note purchaser vnless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be joined to any judicial actiow (as either an individual
litigant or the member of a class) that arises from the other party's actions pursnant to this Securiovivsirument or that
allepes that the other party has breached any provision of, or any duty owed by reason of, this Secrat Instruraent,
until such Borrewer or Lender has notified the other party (with such notice given in compliance with the 12/ uirements
of Section 14} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides 2 time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure piven to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.
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20. Harardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmentsl Law" means federal
laws and laws of the furisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanip” includes any response action, remedial action, or removal action, as defined in
Envirommental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrewer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone else
to do, anything affecting the Property (a) that iz in vielation of any Envircnmental Law, {b) which creates an
Envirommental Comdition, ot {¢) whick, due to the presence, use, or release of a Hazardous Substance, creates a
condition that alversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Praperty of small quantities of Hazardous Substances that are generally recognized
to be appropriate (o normal residential uses and to maintenance of the Property (includmg, buot not limited to,
hazardous substances, in consumer products),

Borrower shall premrtly give Lender writien notice of {(a) any investigation, claim, demand, lawsuit or other
action by any governmental or 7 ¢eulatory agency or private party imvelving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, 4isvharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any iisuadous Substance affecting the Property is necessary, Borrower shall
prompily tzke all necessary remedial actions in 2 Gco rdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleam;:

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give »ufice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Tustrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The mo‘uc< shall specify: (a) the default; (b) the action
required to cure the defanlt; {c) a date, not less than 30 days from %ie date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defai.(t e or before the date specified in the
notice may result in acceleration of the sums secured by this Securtiy Zottrumment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Boriovee: of the right to reinstate after
acceleration and the right fo assert in ¢he foreclosure proceeding the non-exist-zce of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on <t before the date specified
in the notice, Lender at its option may require immediate payment in full of all sumus sezured by this Security
Instrument without further dernand and may foreclose this Security Instrument by judicial r.receeding. Lender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this Sectisp 21, including,
but not limited to, reasonable atiorneys' fees and costs of (itle evidence.

22. Release, Upen payment of all sums secured by this Security Instrument, Lender shall releas: g Security
Instroment. Borrower shall pay any recordation cosis. Lender raay charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid fo a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23, Waiver of Homestead. In scoordance with Ilinois law, the Borrower hereby releages and waives all rights
under and by virtue of the Hlinois homestzad exemption laws.
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24. Placement of Collateral Protection Insurance. Unless Borrower provides Lepder with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s mterests in Borrower' s collateral. This insurence may, but need not, protect Borrower's
imterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is mads
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's apreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose m conmection with the placement of the
insurance, until the effective date of the ¢ancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The cests of the insurance may be more than the cost
of instrance Borrower may be able to obtain on its own.

BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
—) THAT A PRIORITY LEN HOLDER TAKES WITH REGARD TO
IHE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELCW, Borrewer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Berrower and recorded with it.

- .
'\ <.f /{J y{i j ;\Q (1!\ M‘lg/( Send \71\ e z‘“ S gty Carva dY (Seal)

Einza\be}ﬁ’_garmll -Borrower Brandon James Carroll -Borrower
Witness ﬁmzss_
LLINCIS SECOND LIEN MORTGAGE 'kDDcHagic
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[Space Below This Line For Acknowledgment]

Stae of ILLINOIS

County of £00K

1y 4 loon

{hire give name of officer and his official tide}

o e
7

certify that

Hizabeth Carroll AND Brandon James Carroll

{name of grantor, . if acknowledged by the spouse, his or her name, and add "his or her spouse")
personzlly known o me to ve the same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persou, and acknowledged that he (she or they) signed and delivered the instroment
as his (her ¢r thejr) free and voluntary act, for the uses and purposes therein set forth,

puea: 0| 2022 |
i I %MW/{

(Siénan.fe of officer)

e "OF FAGIAL SEALY
AMY B LOONEY
NOTARY PUBLIG, STATE OF (LLINGIS
(Y COMKISSION LXPIRES 4f712025

L

Loan Qriginator: Nancy Lillian Sandoval, NMLSR D 35890{
Loan rigfnator rqanization: Guarantséd Financial Corp., NMLSR ID 280317
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© 2008 DOCMAGIC, ING. ¢ DocMagic
ILSEC.MTG 0928118 Page 12 of 12



2230847123 Page: 14 of 16

UNOFFICIAL COPY

Loan Number: 2208075312
Date: Qctober 286, 2022

Property Address: 6743 West 90th Sireet
Oak Lawn, llinais 50453

EXHIBIT "A"

LEGAL DESCRIPTION

APN. #: 24-06-206-028-0000

¥ DocMagic
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@ Fidelity National Title Company

EXHIBIT A

Order No.: 0C22022635

For APN/Parcel ID(s): 24-06-208-028
For Tax Map ID{s):  24-06-206-028-0000

LOT 6 IN 9497 STREET AND OAK PARK AVENUE RESUBDIVISION OF LOTS 7, 8, AND 10 IN
BLOCK 8, IN ARTHUR T. MCINTOSH AND COMPANY'S RIDGELAND, BEING A SUBDIVISION OF
THE SQUTH HaL® OF THE NCRTHEAST QUARTER OF SECTION 6, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan Number: 2209075312

FIXED INTEREST RATE RIDER

Date: October 26, 2022
Lender: OCMBC, INC

Borrower(s): Hizabeth Carroll, Brandon James Carroll

THIS FIXED INTEREST RATE RIDER is made this 28th day of October, 2022
and is incoznorated into and shall be deemed to amend and supplement the Security [nstrument, Deed of
Trust, ¢ Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™} to._secure repayment of the Borrower's fixed rate promissory note {the "Note"} in favor of
OCMEC, INC
{the "Lender™}. 7 he Security Instrument encumbers the property more specifically described in the Security
Instrument and locaed at:

€743 West 90th Strest, Oak Lawn, lllinois 60453
[Property Address]

ADDITIONAI COVENANTS. i addifion to the covenants and agreements made in the Security
Instrurment, Borrower and Lender further covenant and agree as follows:

A. Definition ( C ) "Note" of ke Yecurity Instrument is hereby deleted and the fellowing
pravision is substituted in its place in the »» ity Instrument:

{ C )} "Note" means the promissory note dated October 26, 2022 , and signed by each
Borrower who is legally oblipated for the debt under 1nat promissory note, that is in either (i) paper form,
using Borrower’ s written pen and ink signature, or (ii) elecweaic form, using Borrower' s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicatle. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TEN "(1GUSAND FOUR HUNDRED THIRTY

AND 00/100 Dellars (1.8, §.77,430.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in/cepular monthly payments and to pay
the debt in full not later tham MNovember 1, 2032 arthe rate of §.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensuts contained in this Fixed
Interest Rate Rider.

Ill

- i N ._:: ¢ f . no
“L‘/f mﬁ Condd 0o\ 4 S G i i

Borro izabeth Carrol! " Date !’Bormwer Brandon James Carroli Date

ILLINOIS FIXED INTEREST RATE RIDER i
ILFIRROR 08/14/22 +# DocMagic
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