19412220,

[iinois Anti-PredatbdNOFFTCTAL COPY

. 1 Doc#. 2230813263 Fee: $98.00
Le n d | n g Database Karen A. Yarbrough
Cook County Clerk
Prog ram Date: 11/04/2022 11:56 AM Pg: 1 of 21

Certificate of Exemption
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The property identified as: - PIN: 17-18-128-061-1002

Address: .
Street: 506 S Oakley Bivd

Street line 2: Unit2
City: Chicago State: IL ZIP Code: 50612

Lender United Home Mortgage Corp.

Borrower: Furkan Cirak and Ahmet O, Ciftei

Loan / Mortgage Amount: $168,750.00

This property is located within the program area and is exempt from the requirements of 765 1.CS 77/70 et seq. because
it is not owner-accupied.

Certificate number; B858CEF7T-E2FE-4430-927F-C4686303720E ' Execution date: 11/3/2022
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When recorded, relurito:

Unien Home Mortgags Carp.
Attn: Final Documeant Uazitment
8241 Dow Circle W

Strangsville, OH 44136

This instrument was prepared hy:
Union Home Mortgage Corp.
8241 Dow Circle W

Strongsville, OH 44136
440-234-4300

Title Order No.: TBD
Escrow No.: CIRAK

LOAN #: 869841
{Spacoe Abova This Line For Recovirig Da=!

MORTGAGE

(24N 1000745-00000229178 |
WERS PHONE #: 1-085-679-6377

DEFINITIONS

Words used in multinle sections of this document are defined below and other words are delinad in Sections 3, 11, 13,
18, 20 and 21, Centain rules regarding the usage of words used in this document are also provided «w Section 16,

(A) "Security Instrument” maans this document, which is dated November 3, 2022, wogether with all
Riders to this doctiment.

(B) "Borrower” is  FURKAN CIRAK, A MARRIED MAN, AND AHMET O, CIFTCI, A MARRIED MAN.

Borrower is the mortgagor under this Security instrument,
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporafion that is acting solely as
a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument.
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MERS is arganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (358) 678-MERS.
(D) "Lender” is Union Home Mortgage Corp..

Lender is a Corporation, - organized and existing under the laws of
Ohio. Lender’s address is 8241 Dow Circle W,
Strongsville, OH 44136

(E) "Note™ means the promissory note signed by Borrower and dated November 3, 2022, The Note
states that Borrowar owes Lender ONE HUNDRED SIXTY EIGRT THOUSAND SEVEN HUNDRED FIFTY AND
No’--loost****ﬁ*n,.*t:tﬁﬁ*ttﬁ**t:*ﬁ-*:*a****-*****t*******! Dollars{u'sr $i63,?50.00 }

plus interast. Borrowe! Nas promised te pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1,205/ .

(F) "Property” means the uroperty that is deseribed below under the heading “Transfer of Righis in the Property.”

{G) "Loan” means the debt evidericed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under fiis Security [nstrument, plus interest.

{H) “Riders"” means all Riders to this Saxurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as agiliLabie):

[L] Adjustable Rate Rider Cordoininium Rider [ Second Home Rider
U] Balloon Rider O Plannad.Uinit Development Rider (x] Othens) [specify]

1-4 Family Rider 0] Biwesokiv i2avment Rider . Fixed Interest Rate Rider
(] VA, Rider

() “Applicahle Law” means all controlling applicable f2detal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law; &5 well as all applicable final, non-appeslkable judiciat
opinions. :

(J)) “"Community Association Dues, Fess, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borower or the Property by a condeminium association, homeowners association or gimilar
organization.

(K) “Electronic Funds Transfer™ means any transfer of funds, other than a tranrsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepronic instrument, computer, or magnetic
tape 30 as to arder, instruct, or authorize a financial institution to debit or credit an 2220unt. Such term includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, trans‘ers initiated by telephone, wire
fransfers, and automated cleaninghouse fransfers.

(L) "Escrow ltems” means thoss items that are described i Section 3.

(M} "Miscellaneous Proceeds” means any compensation, seltlement, award of damages, or preceeds paid by any
third party (other than insurance proceads paid under the coverages described in Saction S} e ()} damage to, or
destruction of, the Property; (i) condemnation or ather taking of all or any part of the Property; (i) conveyance in fieu
of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value andfor condition of the Firperty.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(Q) “Periodic Payment” means the regularly scheduied amount due for (i) principal and interest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument.

{P) "RESPA" maans the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to fime, or any additlonal or
successor legislation or regulation that governs the same subject matier, As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to & “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

{Q) "Successor in Interest of Borrower” means any parly that has taken tifle to the Property, whether or not that party
has assumed Borrower's cbligations under the Ncte andfor this Security Instrument.
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TRANSFER OF RiGHTS IN THE PROPERTY

This Securtty Instrument secures to Lender: (i) the repayment of the Loan, and all renswals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agresments under this Security Instrument and the
Note. For this purpose, Borrower does hereby martgage, grant and convey to MERS (solely as hominee for Lender and
Lendear’s successors and assigns} and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

{Name of Recording Jurisdiction]:

See attached legal description

APN#: 17-18-128-061-1002

LOAN #; 869841

which currently has the address of 5P3 8 Oakley Bivd Unit 2, Chicago,
{Street] [City]
linois 80612 ("Property Adriress”):
[Zip Coda]

TOGETHER WITH ali the improvements now o1 boroafter erected on the property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property. All raplaraments and additions shall also be covered by this Security
Instrument. All of the foregoing is refarred ta in this Security .nstrureent as the “Property.” Borrower understands and
agrees that MERS holds only legal tifle to the interests grantes b Borrower in this Security Insfrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender eiid Lender's successors and assigns) has the right: to
axercise any or alt of those interests, including, but not limited to, (na nyht to foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing a1id canceling this Security Instrument.

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
morfgage, grant and convey the Property and that the Froperty is unencumberer!-except for encumbrances of record.
Borrower warrants and wilt defend generally the tifle to the Property against ai-cizams and demands, subject 1o any
encurmbrances of record,

THIS SECURITY INSTRUMENT combinas uniform covenants for national use ana nor-uniform covenants with
limited variatians by jurisdiction to constitute a uniform security instrument cavering real prop.arty,

UNIFORM COVENANTS, Borrower and Lendar covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. bairawver shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made n U.S. currency. Hawever, if any check or other instrument received
by Lender as paymeant under the Note or this Sacurity Instrumant is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in one ar more of the following
forms, as selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a faderal agency,
instrumentality, ar enfity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lendst may
accept any payment or partial payment insufficient o bring the Loan current, without waiver of any rights hereunder or
prejudice fo its rights to refuse such payment or partial payments in the future, but Lender is nof obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need nof pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall sither
apply such funds or return them to Borrower, If not applied sarfler, such funds will be appiied to the outstanding principal
balance under the Note immadiately prior to foreclosure, No offset or claim which Borrower might have now of [n the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or parforming the covenants and agreements secured by this Security Instrument,

Z. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of prionity: (a) interest due under the Note; (b} principal
due under the Note; (¢) amounts due under Section 3. Such paymenis shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first (o late charges, sacond to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a sayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargs ¢ue, the payment may be applied to the delinguent payment and the [ate charge. if more than
one Periodic Payment is ouistinding, Lender may apply any payment received from Borower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuh payiment of one or more Periodic Payments, such excess may be applied to any late
charges due. Yoluntary prepayments shiall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurainze proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpona the due date, or chaige the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower chali-pay to Lender on the day Periodic Payments are due under the Note,
until the Note Is paid In full, a sum {the "Funds”) 2 nrovide for payment of amounts due for; () taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {b}
leasehold paymants or ground rents on the Property, & anv;-{7) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Bormower to Lender in lieu of
the payment of Morgage Insurance premiums in accordance with the provisions of Section 10. These items are calied
‘Escrow ltems.” At origination or at any time during the term of the Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower,‘apd such dues, fees and assessments shall be an
Escrow item, Borrower shall promptly furnish to Lender alf notices of amounts to be paid under this Sacticn. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Borrower’s cbligation to pay the Funds for any or
all Escraw items. Lender may waive Borrower’s obligation to pay to Lender Flinds for any or all Escrow ttems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shail sey directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waiver! uvLender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periad a3 Lender may require. Borrower's
obligation to make such payments and to provide raceipts shail for all purposes be dezmed to be a covenant and
agreement contained in this Security {nstrument, as the phrase "covenant and agreemen?” 15 used in Section 9, If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Bomower fails 1o ravihe amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Ecrower shall then be -
obligated under Section 8 fo repay to Lender any such amount. Lendar may revoke the waivar as ic any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrawer shall pay to
Lendsr afl Funds, and in such amounts, that are then requirad under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not ta exceed the maxirmum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shali be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Hems no [ater than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1404
ICE Mortgage Technology, Inc. Page 4 of 12 ILEBEDL 0315
ILECEDL {CLS)
' e 1MD32022 11:47 AM PST



2230813263 Page: 6 of 21

UNOFFICIAL COPY

an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Bommower any interast or earnings on the Funds. Borrowsr and Lender can agree in writing, howeaver, that interast
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anhuaf accounting of the Funds as required
by RESPA,

Iif there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for the
excess funds in accordance with RESPA, if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as raquired by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the
shortage in accordance with RESPA, but In no more than 12 monthly payments. i there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: Lions. Borrower shall pay ah taxes, assessments, charges, fines, and impositions attributable to the
Property which can ati3in priority over this Security instrument, leasehold payments or ground rents on the Property,
if any, and Community Assaciation Dues, Fees, and Assessments, if any. To the exient that these items are Escrow ltems,
Berrower shall pay them n the manner provided in Section 3.

Borrower shall promptty discharge any lien which has priotity over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen of the obligation secured by the llen in a mannar acceptable to Lender, but only so long
as Barrower is performing such &g psment; (b} contests the lien in good faith by, or defends against enforcement of the
lign in, legal proceedings which in Lander’s opinian operate to prevent the enforcement of the lien while those
procesdings are pending, but only unti-auch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which car-2tizin priority over this Security Instrument, Lender may give Borrower a
notice identlfying the lien. Within 10 days of the d2(e-an which that notice is given, Borrower shall satisfy the lien or take
onsg or more of the actions set forth above in this Sezuzn 4.

Lender may require Borrower to pay a one-time che rge far a real estate tax verification and/or reporting service used
by Lender In connection with this Loan.

5. Property Insurance. Borrower shall keep the improver ents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “rxtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiras nsurance. This insurance shall be maintained in
the amounts (including deductible leveis) and for the periods that Lendar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's tight to disapprove Borrower's choira, which right shall not be exercised
unreasonably, Lender may require Bomower to pay, in connection with this Loari. sither; (&) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chargeor-flood zone determination and
certification services and subsequent charges each time remappings or similar chanyes eccur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavivont of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zors determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages describad abavs, Lendar may obtain insvarce coverage, at
Lender's option and Borrower's expense, Lender is under ne ebligation to purchase any particuls: typ2 or amount of
coverage. Tharefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrawer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or [esser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have ebtained. Any amounts disbursed by Lender
under this Section 5 shalt becoms additional debt of Borrower secured by this Security Instrument. These arnounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Landsr to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policles shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee, Lender shall have the right to hold the policies and renswal cerfificates. If Lender requires, .
Bomewer shall promptly give to Lender all receipts of paid premiums and renewat notices. if Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor ag an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lendar may make proof
of loss if not made promptly by Bormrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceads, whethar or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proteeds untit Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
2 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interast to be paid on such insurance proceeds, Lender shall not be required to pay Bomower any interest or
sarnings on such proceeds, Faes for public adjusters, or other third partles, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s zecurily would be lessened, the insurance proceeds shall be applied fo the sums secured by this
Security instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde’ provided for In Section 2,

if Borrower abandons tha Propetty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not raspond within 30 days to 3 notice fram Lender thet the insurance carver has offered to
settle a claim, then Lender mey rigatiste and settle the claim. The 30-day period will begin when the hotice is given,
In either event, or if Lender acquiras-the Property under Section 22 or otherwiss, Borowsr hereby assigns to Lender
{a) Borrower's rights to any insurance ziaceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any otherof Sorrower’s rights {other than the right to any refund of uneamed premiums
paid by Berrower) under alf insurance palicies, covering the Property, insofar as such tights are applicable to the
coverage of the Property. Lender may use (ha insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inatument, whether or not then due.

6. Occupancy. Borrower shall occupy, estallon and use the Property as Borrowet’s principal residence within
60 days after the execution of this Security Ingtrument :and shall continue to occupy the Propetty as Borrower's principal
residance for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless axtenuating ciicumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proparty; Inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Proparty to deferiorate or commit wastz of, the Property. Whether or not Botrower is residing
in the Property, Borrower shall maintain the Praperty in order to prevent tha F roparty from deteriorating or decreasing in value
due o its condition. Unless it is determined pursuant to Section 5 thatvapair o restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detarioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Troperty, Borrower shall be responsible
for repairing or restoring the Property ondy if Lender has released procesds for such purpesen. Lender may disburse procesds
for the repairs and restoration in a single payment or in a series of progress paymenis as the work is compieted. If the
instrance or condemnation proceeds are not sufficient to repair or restora the Property, Borrewer is not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1 it kas reasonaile cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowsr notice at the time of
or priot to such an interior ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Barrower shall be in default # during the Loan application process, Bomrower
or any persens or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materiafly
false, misleading, or inaccurate infarmation or statements to Lender (or failed to provide Lendar with material information)
in connection with the Loan, Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lendess Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to parform the covenants and agreemants contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument {such a5 a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or fo enforce laws or regulations), or (¢) Botrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s Interest in the Property and rights under
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this Security Instrument, Including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited to! (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (c) paving reasonable attomeys' fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but Is not fimlted to, entering ths Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation {0 do so. It is agreed that Lender incurs no liability for not taking
any or all acticns autharized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debl of Borrower secured by this
Security Instrument. These amounts shalf bear interest at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the 'eazehold estate and Interests hersin conveyed or terminate or cancel the ground fease. Borrower shall
not, without the expre2s written consent of Lender, alter or amend ths ground lsase. If Borrower acquires fee title fo the
Prepetty, the leasehols and the fee title shall not merge unless Lender agrees to the mergsr in writing.

10. Mortgage Insuranve. If Lender required Mortgage Insurance as a condition of making the Loan, Borrawer shall
pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender caatss to be available from the morigage insurer that previously provided such insurance
and Borrower was required to mese separately designated payments toward the premlums for Mortgage insurance,
Borrower shall pay the premiums required to obiain coverage substantially equivalent to the Mortgags Insurance
previously in effect, at a cost substaniialhy equivalent to the cost o Bommower of the Morigage Insurance praviously in
effect, from an alternate mortgage insurer srieciad by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borower shall continue to pay-to Lander the amount of the separately designated payments that were due
when the insurance coverage ceased to be ineffect, L.ander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lucs raserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss
reserve. Lander can no lgnger require loss reserve paynients if Mortgage Insurance coverage (in the amount and for
the period that Lender requires} provided by an insurer seferiet! by Lender again becomes avallable, Is obtained, and
Lender requires separately designated payments toward the sremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a ¢ondition of making the Loan and Borowar was required o make separately designated
payments toward the premiums for Mortgane Insurance, Borrower nhall pay the premiums required to maintain
Mortgage Insurance in effect, of o provide a non-refundable loss reserve-unlil Lender’s requirement for Mortgage
insurance ends in accordancs with any written agreement batween Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing ir this Section 10 aff«c’s Borrower's obligation fo pay interest
at the rate provided in the Nots,

Mortgage Insurance reimbursas Lender {or any entity that purchasas the Notg; iorceriain losses it may incur if
Borrower deoes not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuiance.

Mortgage insurers evaluate their total risk on all such insurance In force from time to linis, and may enter into
agresments with other parties that share or modify their risk, or reduce losses. These agreamunts are on terms and
conditions that aré salisfactory to the mortgage insurer and the other party (or parties) to these agieements. These
agreements may require the mortgage insurer {o make payments using any source of funds that tie mortgage insurer
may have availabls (which may include funds obtained from Mortgage Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, of
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a pertion of Borrower's payments for Morigage Insurancs, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing logses. If such agresmant provides that an affifiate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid fo the insurer, the arrangement is often termed “captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Botrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation ot termination.

11. Assignment of Mlsceilaneuus Proceeds; Forfeiture. All Muscelianeous Proceeds are hereby assigned te and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is aconarmically feasible and Lender’s securty is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the rapairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscelianeous
Proceeds, Lender shall not be required fo pay Borrower any interest or earnings on such Miscelianeous Proceeds. If the
restoration of repalr is not economically feasible or Lender's security would be lessened, the Miscellanecus Proceeds shall
be applied fo the sine secured by this Seeurity Instrument, whsther or not then due, with the excess, if any, paid to Borrower.
Such Miscellanecus Fraceeds shall be applied in the order provided for in Section 2.

Inthe event of a tofal isking, destruction, or loss in value of the Property, the Miscellansous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthe event of a partiai tzxing, destruction, ot loss in value of the Property In which the fair market value of the Property
immediately bafore the partial laking, destruction, or loss in valua is equal to or greater than the amount of the sums
secured by this Security Instrumen. immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in whiting.-the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplicd by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in.v2e. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o1 lnss i value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicn, n loss in value is fess than the amount of the sums secured
inmadiately before the partial taking, destruction, or 0ss in vaiue, unless Borrower and Lender ctherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by _ender to Borrowsr that the Opposing Party (as dafined
in the next sentence) offers to make an award to settle a claim for fan:ages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collzct and apply the Miscellaneous Proceeds either
lo restoration or repair of the Property or to the sums secured by thic Security Instrument, whether or not then due.
"Opposing Party’ means the third party that owes Borrower Miscellanebus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina!, 12 bogun that, in Lender’s judgment,
could result in fotfeiture of the Property or other material impairment of Lender’s Intercstin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurad, reinstate as provided in
Section 19, by causing the action or proceeding t6 be dismissed with a ruling that, in Lendsi's judgment, preciudes
forfeitura of the Property or other material impairment of Lender's interest in the Property of rlghs under this Security
Instrument. The proceeds of any award or clzim for damages that are sttributable to the impaimeat Uf Lender's interest
in the Property are hersby asslgned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be app'iad in the order
provided for in Ssctian 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time far payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
Succsssor in interest of Borrowar shall not operate to release the liabliity of Borrower or any Successors in Interest of
Borrower. Lender shall not be reguired to commeance proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwlse modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
{_ender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then dus, shall not be a waiver
of or preclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrowar's obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security
instrument but does not exacute the Note {a "co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security {nstrument; (b) is not personally
obligated to pay the sums secured by this Security Instrumant; and (¢} agrees that Lender and any other Borrower ¢an
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer's cansent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obllgations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of piatecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attornevs' fees, propery inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security ‘nstrument fo charge a specific feg to Borrower shall not be construed as a prohibition on the
charging of such fee. Lznder may not charge fees that ara exprassly prohibited by this Security Instrument or by
Applicable Law,

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted 20 that the interest
or other loan charges collected o t= be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge fo the permitted limit; and (b}
any sums already collected from Borrswe. which exceeded permitted limits will be refunded fo Borrower. Lender may
choose to make this refund by reducing the sniizipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductionwill be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided forunder the Note). Boirower’s acceptance of any such refund made
by direct payment to Borrower will constitute 2 waiver of any right of action Barrower might have arising out of such
avercharge,

15. Notices, All nofices given by Borrower or Lender (n connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Sscurity Instrument shall be deemed to have been given to Borrowsr
when mailed by first class mail or when actually delivered to beirowver’s notice address If sant by other means. Natice
to any one Borrawer shall constitute notice to all Borrowers unless Apnlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has rerignated a substitute nofice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's changz of address, if Lender specifies a procedure for
reporting Borrower’s change of address, then Borrowsr shall only report ¢ chenge of address through that specified
procedure. There may be only one designated notice ziddress under this Sediwify Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lerder's address stated herein uniess
Lender has designated another address by notice to Borrawer, Any notice in conneiicinwith this Security Instrument
shall not be deemed te have been given to Lendar until actually received by Lender, it any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the comesponding
reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall ke governed by federal
iaw and the law of the jurisdiction in which the Property is located. Al rights and abligations containzain this Security
{nstrument are subject fo any requirements and limitations of Applicable Law. Applicable Law might expfotiy or implicitly
allow the parties to agres by contract or it might be silent, but such silence shall not be construed as a pronibition against
agreemeant by contract. in the event that any provision or clause of this Securlty Insirument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrurment or the Note which can be given
effect without the conflicling provision.

As used in this Security instrument: (a) words of the masculine gender shalf mean and include corresponding neuter
waords or words of the faminine gender; (b} wards in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion withaut any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one capy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *interest in the
Property” means any legal or beneficial interest in the Property, including, but net limited to, those beneficial interests
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transferrad in a bond for dead, cantract for deed, instaliment sales contract or escrow agreement, the Intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or If Borrower is hot a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrawer
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies pérmitted by this Security Instrumeni without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Piaperty pursuant ta Section 22 of this Security Instrument; {b) such other period as Applicabie Law
might specify far the termination of Borrower's right to reinstate; or (2) entry of a judgment enforcing this Security
Instrument. Those cordivons ars that Borrower: (3} pays Lander s sums which then wauld be due under this Security
Instrument and the Note 48 if ho accelsration had occurred, {b) cures any default of any other covenants or agreements;
fe) pays all expenses incuimed in enforcing this Security Instrument, including, but not limited to, reasonable aftomeys’
fess, property inspection and xaliation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Aecurity Instrument; and {d) takes such action as Lender may reasonably require 0
assure that Lender's interest in the Prowerty and rights under this Security instrument, and Bomrower's obligation to pay
the sums secured by this Securily Instruinant, shall continue unchanged unless as otherwise provided urider Applicable
Law [ ender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (8} cash; {b) money urder; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instituisn whose deposits are insured by a federal agency, instrumentality
or entity; or {(d} Electronic Funds Transfer. Upon 12iisiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelerstion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Sectlon 18.

20. Sale of Note; Change of Loan Servicer; Notice of isrievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more Emes without prior notica to Borrower. A sale might
rasult in & change in the entity (known as the *Loan Servicer”) thatCollects Perlodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviCirg obligations under the Note, this Security
{matrument, and Applicable Law. There also might be one or more chaiiges of the Loan Servicer unralated to a sale of
the Nots, If there is 3 change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address fo which pavinants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. i s Motz is sold and thereafier the Loan
is serviced by & Loan Sarvicer other than the purchaser of the Note, the mortgage logn servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ¢ro not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined to any judicial action (as aitbur on individuat litigant
or the member of 2 ciass) that arises from the other party’s actions pursuant to this Security Insizaritt or that afleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inst/urnent, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirerenis of Saction
15) of such alleged breach and afforded the other party hereto a reasonable period aftar the giving of such notice to
take correctiva action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The netice of acceieration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the nolice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (&) "Hazardous Substances” are those substances defined
as foxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxlc petroleurmn products, toxic pesticides and herbicides, volatile sclvents, materials
containing ashestos or formaldshyde, and radicactive materials; {(b) “Environmental Law” maans federal Jaws and laws
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of the jurisdiction where the Property is locatad that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” inclutles any rasponse action, remedial action, or removal action, as defined in Environmenta
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relsase any Hazardous Substances, on or in the Praperty. Borrower shalf not do, nor allow anyone elss
to do, anything affecting the Property (&) that Is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall nof apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrowsr shall promptly give Lender written notice of {a) any investigation, ¢laim, demand, lawsuit or other action
by any governme:ital or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ofwhich Borrower has actual knowledge, () any Environmental Condition, including but not limited
to, any spilling, leakiny, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence ‘us2 or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notingd by any govemmental or regulatory authority, or any private party, thet any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aterrdance with Environmental Law. Nothing herein shall create any obflgation on Lender
far an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrownr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall sive notics to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Szeurity Instrument (but not prior to acceleration under Section 18
unless Applicable t aw provides otherwise). Theostice shall specify: (a} the default; (b) the action required to -
cure the default; (c) a date, not less than 30 days fror: the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default n cr before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shali further inform Borrower of the righ to reinstate after acceleration andtherightto assert
in the foreclosure proceeding the non-existence of a defauit o 2nv other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date suetified in the notice, Lender at Its option may
require immediate payment in full of ali sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende’ shul! be entitled to coliect ali expenses
incurred in pursuing the remedies provided in this Section 22, including, b not limited to, reasonable attorneys’
fees and costs of title evidence, '

23. Refease. Upon payment of all sums secured by this Security Instrument, Zzifar shall refease this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a {=e for releasing this Secuirity
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of thie fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with Hlingis jaw, the Borrower hereby releases and'weaves all rights under
and by virtue of the [llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with «vidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance gt Bormower's
expense to protect Lender's interests in Botrower's collateral, This insurance may, but need not, profect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connaction with the collateral. Barrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as reguired by Borrower's and Lender’s
agreement, If Lender purchases insurancs for the collateral, Borrower will be résponsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placeiment of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to -
Borrowear's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recordad with it,

J— Ry |
;Z-:-:._w-;*;—-.,,._wf s f e
/ ! A a::{,f:w :> “ / o fﬁ;ﬁ(gean

FURKAN CIRAK DATE
#MC? [T~ O 82
AHMET O, CIFTCI DATE
State of f L

County of 512?5 i

This instrument was acknswierdged before me on NOVEMBER 3, 2022 (date) by FURKAN CIRAK AND
AHMET O. CIFTCI {name of peraon/s}

Signature of Notary Public JOHN DICANO

{Seal)

NCTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPRES: 1002026

Lender: Union Home Mortgage Corg.
NMLS ID: 2229

Broker; Slmply Financial Ing

NMLS ID: 4634411

Loan Originatos: Yusuf Jay Ozer
NMLS ID: 1644317
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LEGAL DESCRIPTION:

PARCEL 1: UNIT 2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 506 SOUTH OAKLEY CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NO. 0515144031, AS AMENDED, 18 THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, HLLINCIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. 2, A LIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN LOOK COUNTY, ILLINOIS,

PROPERTY ADDRESS:
506 South Qakley Boulevard, #2, Chizago, i1 66612

PERMANENT INDEX NUMBER:
17-18-128-061-1002
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LOAN #: 869841
MIN: 1000745-D000922917-8

1-4 FAMILY RIDER
(Assignment of Rents)

THIS -4 FAMILY RIDER is made this ard  day of November, 2022
and is incomorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiusi; or Security Deed (the “Security instrument”} of the same date given by
the undersigried (the “Borrower™ to secure Borrower's Note to  Union Home Mortgage
Corp., 2 Corporatics '

{the “Lender™)
of the same date and covering the Property described in the Security Instrument and
located at: 506 S Dakley Bive Init 2

Chicago, 1L 60612

1-4 FAMILY COVENANTS. [n adution to the covenants and agreements made in
the Securiz Instrumant, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following items now
or heteafter attached to the Property o the exfent they are fixtures are added to the
Property description, and shall also constitute ine Property covered by the Security
Instrument: building materials, appliances and’gunds of every nature whatsosver
now or hereafter located in, on, or used, or intendd to be used in connection with
the F'ropeni{l, including, but not limited to, those for tne \purposes of supplying of
distributing heating, coaling, electricity, gas, water, air an light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, retrigecators, dishwashers,
disposals, washers, dl?/ers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabine's, paneling and
attached floor coverings, all of which, including replacements and adaitions thereto,
shall be deemed fo be and remain a part of the Property covered uyinz Security
Instrument. All of the foregoing together with the Property described in‘be Security
Instrument {or the leasshold estate if the Security Instrument is on a leasstiold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Propery.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing fo the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicabie
to the Pm%ert&

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission,

MULTISTATE 1-4 FAMILY RIDER—Fannle Maa(Freddie Mac UNIFORM INSTRUMENT Form 3170 101
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D. RENT LOSS INSURANCE. Bomower shail maintain insurance against rent
loss in addition to the other hazards for which insurance is required b* ection 5.

E. "BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concering Borrower’s occupancy of the Property is deleted.

3. -ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall 2ssign to Lender all leases of the Property and all security deposits made in
connectlio;xith leases of the Property. Upon the assignment, Lender shall have the
right to madiv.extend or terminate the existing leases and to exgécute new leases,
in Lender's salk dliscretion. As used in this paragraph G, the word “lease” shalimean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMFENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrowsr absolutely and unconditionally assigns and transfers to
Lender all the rents anig.evenues {“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable, Borrower authorizes Lender or Lender's
agents to collect the Rents, and-agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's agsris. However, Borrower shall receive the Renis until
(i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument and {ii) Lender has givein notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents conslitutes an absolute
assi?nment and not an assignment foi azuitional security only.

I Lender gives notice of defauli to Borrower: g) all Rents received by Borrower
shall be held by Borrower as frustee for the beishit of Lender only, to be applied to
the sums secured by the Security Instrument; (ii> Lender shall be entitled to collect
and receive all of the Rents of the Property; (iil} bo/rower agrees that each fenant of
the Property shall pay all Rents due and unpatd to Lenaer or Lender’s agents upon
Lender’s written demand to the tenant; {iv) unless apﬁl.' ~apia law provides otherwise,
all Rents collected by Lender or Lender’s agents shall b épplied first to the costs
of takin% control of and managing the Property and collecting the Rents, including,
but not limited fo, attorney’s faes, receiver's fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Secuﬁ?‘ instrument;
{v} Lender, Lender's agents or any judicially appointed receiver shall'ba liable to
account for only those Rents actualiy received; and (vi} Lender shali be cniitled to
have a receiver appointed o take chsessian of and manage the Proparty and
collect the Rents and profits derived from the Property without any showing as @ the
inadeguacy of the Prolgerty as security.

If the Rents of the Property are nof sufficient fo cover the costs of taking control
of and managinﬂ the Property and of coliecting the Rents any funds expended by
Lender for such purposes shall hecome indebtedness of Borrower to Lender
secured by the Secunty Instrument pursuant to Section 9. )

Borrower reﬁresents and warrants that Borrower has not executed any prier
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be
required o enterupon, take control of or maintain the Prcgaerty before or afterdglymg
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
aPEointed receiver, may do so at any time when a defauit occurs. AnK application
of Reiits shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall ferminate when all the sums
secured Sy the Security Instrument are paid in full.

. CRPORS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instivirent and Lender may invoke any of the remedies permitted by the
Security Instrumznt.

BY SIGNING BELQVY Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

. e W
—— / [/ :2/ fw?" 2_,_ {Seal)

DATE

fl '"_03 ~ Seal)

DATE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of November, 2022
and is inzurporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tii’st, or Security Deed {the “Secutity Instrument”) of the same date given by
the undersignad fthe “Borrower”) to secure Bommower's Note t¢ Union Home Mortgage
Corp., a Corpaimudan

‘ (the “Lender”)
of the same date and covering the Property described in the Security instrument and
located at: 506 S Qakley B3lvis Unit 2, Chicago, IL 60612.

The Property includes a unit in, togelner with an undivided interest in the common
elements of, a condominium project kriowrnas: 506 South Oakley Condominium

{the “Condominium Project”).
If the owners association or other entity which asts for the Condominium Project {the
“Owners Association”) holds fitle to property for<ns henefit or use of its members or
sharsholders, the Property also includes Borrower @ interest in the Owners Association
and the uses, proceeds and benefits of Borrowers fiierest,

CONDOMINIUM COVENANTS. In addition to the cevenants and agreements
;nﬁde in the Security Instrument, Borrower and Lender furthet covenant and agree as
ollows:

A. Condominium Obligations. Borrower shalt perform all of Boivower’s obligations
under the Condominium Project’s Constituent Documents. The “Constitucnt Decuments”
are the: (i) Declaration or any other document which creates the Condominidri Project;
(ii) by-taws; (iii} code of reg\)uiatians; and {iv) other equivalent documents. Boitowar shall
pDromptly pay, when due, all dues and assessments imposed pursuant to the Censhiuent

ocuments.

B. Property Insurance. Solong as the Owners Association maintaing, with & generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounis
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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sarthquakes and fioods, from which Lender requires insurance, then: () Lender waives the
rovision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
property insurance on the Property; and (i) Borrower's obligation under Section 5 fo
maintain property insurance coverage on the Property is deermed safisfied to the extent that
the requiied coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowsi shail give Lender prompt notice of any lapse in required property
insurance covarage provided by the master or blanket policy. _

In the eventrni a distribution of property insurance proceeds in lisu of restoration or
repair following & tess to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the suvis secured by the Security Instrument, whether or not then due,
with the excess, if any, paid t> Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owiigrs Association maintaing a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of ainy award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whete. of the unit or of the comman elements,
or for any conveyance in lieu of condemnation. 2ie hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lrnder to the sums secured by the
Security Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either parition or subavidz the Property or consent
to: (i) the abandonment or termination of the Condominiura Project, except for
abandonment or termination required by law in the case of subctantial destruction by
fire or other casualty or in the case of a taking by condemnation or einent domain; (i)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; {ifi) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which woutt nave the
effect of rendering the public liability insurance coverage maintained by inc Qwners
Association unacceptable to Lender.

F. Remedies. If Borrowsr does nof pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Bommower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requssting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

.(.: ﬂ: :":;’ ,-.-"..;r-v_.mg‘j ':‘3 ooy TH Ay
= ) i / /Uj/fi’?ﬁl(s:aan
FURKAN CIR AK. DATE
%" ‘é:”;:;‘w | i 'i - O 3 '“;2\@9.%“:]
ET 0. CIFTCE = DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 3rd day of November, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower’) to secure Borrower's Note to Union Home Mortgage Corp., 2 Corporation

{the "Lender") of the same date and covering the Property described in the Security instrument and located at:

506 S Qakley Blvd Unit 2
Chicago, il 60617

Fixed Interest Raip'Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ana Luader further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deletad and replaced by the 10/ iowing.

{ E ). “Mote” means the promissory note signed by Borrower and dated Navember 3, 2022,
The Note states that Borrower owas | snder ONE HUNDRED SIXTY EIGHT THOUSAND SEVEN HUNDRED

FIFTYANDNﬁ;inu*#**i!ﬂtilii**-,‘ti*******t!!l‘li*i**!*****tﬂ*w*i’*i******l\‘i.****

Dollars (U.S. $168,750.00 } phus interest at the rate of 6.000 %. Borrower has promised to pay
this debt in regular Periodic Payments and o2y the debt in full not later than December 1, 2037,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Fixed Interest Rate

Rider.
R P
( Am_gd..’f‘_}ﬁl%im—v—-’ """" '/r"j) Ptope .
| | H A2 L (senn
FURKAN CIRAK - DATE

) / g/ ?;f@ - =03 o

IL - Flxed Interest Rate Rider
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