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-+ THIS INDENTURE, made this.._.30th day of.....ARZil A.D.19.73, between
oo South Holland Trust & Savings Bank, a corporation duly organized and existing under the laws of the State of
s Illinois and qualified to do a trust business under and by virtue of the laws of the State of Illinois, not person-
ally, but as Trustee under the provisions of a Deed or Deeds in Frust duly recorded and delivered to said Bank

[ ¥ :
i In pursuance of a Trust Agr t, dated the.. 15t day of

1 as Trust Numberl821. —» herein referred to as “First Party,” and

Harold J. Gouwens

oJ n

herein referred to as Trustee, witnesseth:

THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing even
date herewith i« th) PRINCIPAL SUM OF Fifty Thousand ($50,000.00) and 00/100
DOLLARS,

made payable to BE.,RF R and delivered, in and by

which said Note the F.rat Party promises to pay out of that portion of the trust estate subject to said
-Trust Agreement ana hocelaater specifically described, the said principal sum aod iodepest including

interxast,|
on the balance of principal reriainfaug from time to time unpaid at the rateof seven per cent per annum

Four Fundred Forty-mne ($449.42) and 42/100 Dollars

in instalments as follows:
19 73 and Four Hundred Forty-nine($449.42)

wont.he lst dayof June and

42/100 Dollars
onthe 31g¢. day of each each wmcath thereafter.

d_tqf interest

All such payments on account of the indebted:iess evidenced by said note to be filg
instal-

on the unpaid principal balance and the remainder .o principal; provided that the principal of eac
ent unless paid when due shall bear interest at the rste < ‘even per cent per annum, and all of said prin-

Dolton,

cipal and interest being made payable at such banking house o * trust company in
il

ent, then at the office of FPirst National Bank in Loltern, in said €itx,

g

NOW, THEREFORE, First Party to secure the payment of the s».d principal sum of money and said
interest in accordance with the terms, provisions and lmitations of t}.s t’ust deed, and also in considara-
tion of the sum of One Dollar in hand paid, the receipt whereof ia Lic'eb,acknowledged, doos by these
presents grant, remise, release, alien and convey unto the Trustea, its suciess: eoand aasigns, the following

described Real Estate situate, lying and being in the
COUNTY OF Cook AND STATE OF ILLINOIS, to wit;
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Lot 12 4in Thornton Township Subdiviseion of Lot 9 in DeYovng's
Subdivision being a subdivision of part of the North /7 of

the North 1/2 of the North West 1/4 of Section 22, Towar aip 36
~North, Range 14 East&of the Third Principal Meridian, acevrding to
Plat thereof recorded February 8, 1957 as Document no. 16821044

in Cook County, Illinois,

which, with the property hereinafter described, is referred to herein as -the “premiscs,”

TOGHRTHER with all improv ta, t. its, tg, fixtures, and appurtenances thereto belonging,
and all rents, Issucs and profits thereof for so long and during all such times as First Party, its successors
or assigns may ba entitlod thereto (which are pledged primarily and on a parity with said resl estate and
not asecondarily), and all apparntus, équipment or articles now or hereaftor therein or therson used ‘to
supply heat, gas, air conditioning, water light, power, refrigeration (whether single units or centrally
controlled), and ventilation, including (without restricting the foregoing), screens, window shades, storm
doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing
are declared to be a part-of said real estate whether physically attached thereto or not, and it is agreed that
all similar apparatus, equipment or articles hereafter placed in the premises by First Party or its successors

" or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for
the purposes, and upon the uses and trusts herein set forth.

nois, as the holders of the note may, from time to time, in writag appoint, and in absence of such s{’)pgift,-
1 age
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_IT IS FURTHER UNDERSTOOD AND AGREED THAT:

: 1, Until the Indebtednesa aforesaid shall be fully paid, and in casc of the failure of First Party, its
Buccessors. or aseigna to: (1) promptly repair, restore or recbuild any buildings or improvements now or
hereafter on the premises which may become damaged or be destroyed; (2) keep said premises In good
condition and repair, without waste, and free from mechanic’s or other liens or claims for lien not expressly
subordinated to the lien hereof; (3) pay when due any indebtedness which may be secured by a lien
or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of
the discharge of such prior lHen to Trustee or to holders of the note; (4) complete within a reason-
able time any building or buildings now or at any time in process of erection upon said premises; (5)
comply with ali requireiments of law or municipal ordinances with respect to the premises and the use
thereof; (6) refrain from making material alterations in said premises except as required by law or
municipal ordinance; (7) pay before any penalty attaches all general taxes, and pay special taxes, special
assessment’, witer charges, sewer service charges, and other charges against the premises when due, and
Chpon wrilten.~cquest, to furnigh to Trustee or to holders of the note duplicate receipts therefor; (8) pay
in full under pictest, in the manner provided by statute, any tax or assessment which First Party may
desire to confest:{9) keep all buildings and improvements now or hereafter situated on said premises
insured against oss or damage by fire, lightning or windstorm under policies providing for payment by the
insurance companies o1 moneys sufficient either to pay the cost of replacing or repairing the same or to
pay in full the in ebtrir=ss secured hereby, all in companies satisfactory to the holders of the note, under
insurance policies paygble, in case of loss or damage, to Trustee for the benefit of the holders of the note,
such rights to be evidenced by the standard mortgage clause to be attached to each policy; and to deliver
all policies, including addicior.! and renewal policies, to holders of the note, and in case of insurance
about to expire, to deliver rine:sal policies ot less than ten days prior to the respective dates of expiration;
then Trustee or the holders of (-G note may, but need not, make any payment or perform any act herein-
before set forth in any form and msnner deemed expedient, and may, but need not, make full or partial
payments of principal -or interest n 1rior encumbrances, if any, and purchase, discharge, eompromise or
settle any tax lien or other prior lice/ar itle or claim thereof, or redeem from any tax salo or forfelture
affocting sald premiscs or contest any Zax or_assessment. All moneys paid for nny of the purposes herein
authorized and all oxponses pald or Incurred in connection therewlith, Including attornoys' fecs, and any
othor monoys advanced by Trusmtoo or the holdurs of the note to protect the mortgngoed promises and the
llen hoeroof, plus rensonable componsation to Tzusieo for ench matter concorning which action hereln author-
fzed may bo taken, shall be 80 much additional {de’.tedness necured herchy and shall becomoe immediately due
and payable without notice and with intercst tuerion at the rate of sevon por cent por annum, Inaction of
Truatae or holdors of the note shall nover bo conalilers/d s & waiver of nny right aceruing to thom on aceount
of any of the provisions of this paragraph,

2, The Trusteo or the holders of the note hereby noescoed making any puymont hereby aulhorized
rolating to taxes or assesrmoents, may do wo according to ar'y bll, statemont or eatimnte proeured from the
apprapriste publio office without inquiry into the aceuraey of aueh bill, atatomont or estimato or into the
validity- of any tax, asaessment, aale, forfolture, tax Hen or title o einim thereof,

B, At the option of the holders of tho note and wihout noetb 25 IFirat 1'arty, 1A AReCORROTE 0F BERIENA,
all unpald indebtodness aeourod by this traat deed shall, notwithati ndiag anything in the note or In this
trust doed to the contrary, hecome duo and payable (a) Immediatoly aucne cane of dofault in malking pays
ment of any Inatalment of prineipal oy (nterest on the note, ap (b)) in the 2vest of the tallure of Meat Party
Or Ite Bucocssors or asalgns to do any of the things specifionlly sot forth in panngraph one hereol and such
defuult shall continug for throe days, suld option 1o be exerelsed st any thme o/ ter the expiration of sald three

day porlud,

4. Whon the Indebtedness horeby sceured shull becomo due whother by
holdars of the note or I'rustue shall hinve the vight to foroclone the Hen hereof,
In any suit to forecloso the len heroof, thore shall be allowosd and included as additioran Indebtednoss in
the decrou.for sale all expenditures and oxponsos which may be puld or tneurred by or on beialf of Trusteo or
holdors of tho note for attornoys’ fees, Truatee’s foes, appraiser’s foes, outlays for documentary and oxpert
evidence, stenogrnphers’ chnrges, publication costa and costs (which mny bo estimated ns to !*oms to be
expended after entry of the decree) of procuring all stich abstrueta of title, titlo scarches und cxaminations,
guarantee policies, Torrens certificntes, and similar data and nssurances with respect to title as Tiustee or
holders of the note may deem to be reasonably necossary ejther to prosecute such suit or to evidince to
bidders at any sale which may be had pursuant to such decree the true condition of the title to or the viiue
of the premises. -All expenditures and expenses of the nature in this paragraph mentioned shall becon e so
‘much additional indebtedness secured hereby and immedintely due and payable, with interest thexnor
at the rate of seven per cent per annum, when paid or incurred by Trustee or holders of the note in connec-
tion with (a) any proceeding, including probate and bankruptey proceedings, to which either of them shall
be a party, either as plaintiff, claimant or defendant, by reason of this trust deed or any indebtedness hereby
secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after accrual of
such right to foreclose whether or not actually commenced; or {c¢) preparations for the defense of any

" threatened suit or proceeding which might affect the premises or the security hereof, whether or not actually
commenced. :

5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the fol-f™\2
lowing order of priority: -First, on account of all costs and expenses incident to the foreclosure proceed-¢ 5
ings; including all such items as are mentioned in the preceding paragraph hereof; second, all other items C
which under the terms hereof constitute secured indebtedness additiorial to that evidenced by the note, with 2
interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth, -_—
any overplus to First Party, its legal representatives or assigns, as their rights may appear. o

' 8. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which o
sych ‘bill is filed may appoint a receiver of said premises. Such appointment may be made either before
or after sale, without notice, without regard to the solvency or insolvency at the time of application for

«ceolo atlon or othorwise,

-




such recelver, of the person or persons, if any, liable for the payment of the indebtedness secured hereby,
and without regard to the then value of the premises or whether the same shall be then occupied as a
homestead or not and the Trustee hereunder may he appointed as such recelver, Such receiver shall have
power to collect the rents, {nsues and profita of gald premises during the pondoncy of such foreclosure suit
oand, in caso of a sale and a deficioncy, during the full statutory perfod of redemption, whether thore be
rodemption or not, ns woll as during any furthor times whon First Party, s succossors or awssigns, oxcopt
for the Intervention of such recolver, would be entitlod to collect such routs, ivsucs and profits, and ull other
powers which may be nocossary or are usunl fn such cases for the prolection, possession, control, man.
agement nnd operation of the premises during the whole of sald period. The court from time to time may
authorlze the receiver to ypply tho not income in his hands in puymoent in whole or in part of ¢ (1) The indebt-
vdnesa accured heroby, or by any decreo forcclosing this trust deed, or nny tax, specinl asressment or other
llen which may ba or bocome supbrior to the Bonshereof or of such doepse, providod such application {8 made
prior to forecloaure Arle; (2) the deficlency in cune of & anle and doficloncy.

7. Trustee or the holders of the note shall have the right to inrpoet the premibnon ot all reasonihie
tlmus and aueons theroto shull bo purmitied for that purpose,

B, ~Trustes has no duty to examing tho title, location, existonce, or condition of the premives, nor
Nhn!l 'y mtw be oblignted to-record thin trust deed or to oxerclne any power horein glven unloss oxpresaly
obllgnied & the torms hereof, nor be lnble for any acty or omissions horeunder, except In core of ity own
gross negllpsace or misconduct or that of the agents or employees of ‘Prustee, and it may require indemnities
santiafactory toiv bofore exercising any power herein given.

9. Traatio shall release this trust deed nd the lien thereof by proper insirument upon presentation
of satisfactory svideaco that all indebtedness secured by this trust deed has been fully paid; and Trustee
may exccute aid 24 ¢s n relense hereof to and at the requeat of any person who shall, either before or
after maturity thre(f, v roduce and exhibit to Trustee the note representing that all indebtedness hereby
secured has been paid, wh.ci. epresentation Trustee may accepl us true without inquiry. Where a release in
.requested of a successor trisize, such successor trustee may accept as the genuine note herein described any
note which bears a certifilate’ of. identification purporting to be executed by a prior trustee hereunder or
which conforms in substens: with the description herein contained ol the note and which purports to he
executed on behalf of First Party, and where the release {8 requested of the original trustee and it has
never executed a certificate on ary irstroment identifying same as the note described herein, it may accept
as the genuine note herein described arly note which may be presented and which conforms in substance with
the description herein contained of tae not=-nnd which purports to be executed on beholf of First Party.

10. Trusteé may resign by instru/nent 'n writing filed in the office of the Recorder or Registrar of
Titles in which this instrument shall have been recorded or filed. In case of the resignation, inability or
refusal to act of Trustee, the then Recorder/of Decds of the county in which the premisges are situated shall
be Successor in Trust. Any Successor in Truoe? ¥oceunder shall have the identical title, powers and nuthor-
ity as are herein given Trustee, and any Trustée (r 8 .ceissor shall be entitled to reasonable compensation for

all acts performed herounder.

THIS TRUST DEED is executed by the South Holland Trust & Si virgs Bank, not personally but as
Trustee as aforesaid in the exercise of the power and authority conferred *:pon and vested in it as such
Trustee (and said South Holland Trust & Savings Bank, hereby warranis that it soaresses full power and
authority to execute this inatrument), and it is expreasly understood and agrecd that aothing herein or in
said note contained shall be construed as creating any liability on the sanid Firs: Part, or on said South
Holland Trust & Savings Bank personally to pay the said note or any interest that may ic-oe thereon, or any
indebtedness aceruing hereunder, or to perform any covenant either express or implied hur/in contained, all
such liability, if any, being expressly waived by Trustee and by every person now or hercartiiocluiming any
right or security hereunder, and that so far as the First Purty and its successors and said South "iolland Trust
& Savings Bank personally are concerned, the legal holder or holders of said note and the owntr or cwners of
any indebtedness aceruing hereunder shall look solely to the premises hereby conveyed for the payment thercof,
by the enforcement of the lien hereby created, in the manner herein and in said note provided ol L action
to enforce the personal liability of the guarantor, if any.

. INWITNESS WHEREOF, Scuth Holland Trust & Savings Banlk, not personally but as Trustec as afore-
: President, and its corporate scal to be

Secretary, the day and year first above written.

SOUTH HOLLAND TRUST & SAVINGS BANK,
As Trustge As Aforesaid and Not Pers ally
(-fu; >'H, 7?/%-40 et

By........ Syt
iy Zf’ru{d&nt
ATTEST o A

_ Secrstary
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1, Vivian Farnesl - a notary publie in and

for said County, in the State aforesaid, do hereby certlfy that. George M. Marovich

Vice
C. H. Dekker, Jr. Asst. Secretary of said Corporation, personally known

to me to be the same persons whose names are subscribed to the foregoing Instrument as
such._ .. Mice President and..........ASS&-........... Secretary, respectively, appeared
_before nie this day in person and acknowledged that they signed and delivered the said in-
strumen! a-their free and voluntary act and as the free and voluntary act of said Corpor-
ation, for 1he ' v:es and purposes therein set forth; and the said Asst.  Secretary did
also then an< thire acknowledge that he as custodian of the corporate seal of said Corpor-
atlon dld affix the so’d corporate seal of said Corporation, to said Instrument as his own free

tary act a7.d 2. the free and voluntary act of said Corporation, for the uses and

set forth

dar my hand an< iotarial seal this........30th ... . .dayof .. April_

won.
A waren

tified by the Trustee nam
before the Trust Deed iv.filed for

rower and lender, the note secure

IMPORTANT
For the proteetion of both the bor-
by this Trust Deed should be
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'SAVINGS BANK, gs Trustee

FORM 2047 BaNNFORMS, INT,, MELNGIK PARK, (kL.
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