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LOS ANGELES, CA 900i5

This instrument was prepared by,
MORTGAGE MAC

3700 WILSHIRE BLVD. SUITE 33
LOS ANGELES, CA 30010
213-788-3530

(Spacs fuove This Line For Recording Data)

MORTGAGE

MIN: 101169902227180924
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provid.d in Section 16.

(A) "Security Instrument™ means this docurnent, which is dated October 25, 2022, together with all Riders to this document,

(B) "Borrower" is JOHN SUN KIM AND MYENG IM KIM, HUSBAND AND WIKTL., TENANTS BY ENTIRETY. Borrower is
the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely a8 a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Ins¢ ument. MERS is orpanized and
existing under the laws of Delaware, and has an addtess and telephone number of P.0. Box 2026, Flint, /1 43501-24126, tel. (888) 679-
MERS,

(D) "Lender" is MORTGAGE MAC. Lender is CALIFORNIA CORPORATION, organized and existios under the laws of
CALIFORNIA.
Lender's address is 3700 WILSHIRE BLVD. SUITE 330, LOS ANGELES, CALIFORNIA 90010,

(E) "Note™ means the promissory note signed by Borrower and dated October 25, 2022, The Note states that Bomower owes Lender
ONE HUNDRED EIGHTY-EIGHT THOUSAND SEVEN HUNDRED AND NO/100 Dollars (U.S, $188,700.00) plus interest at
the rate of 8.625%. Botrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2052,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, pius interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower {(check box as applicable):

[] Adjustable Rate Rider X] Condominium Rider [1 Second Home Rider
(] Balloon Rider [[] Planned Unit Development Rider {1 VARider
(] 1-4 Family Rider [l Biweekly Paytoent Rider

] Other (Specify)

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(7) " Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, er magnetic tape 5o as to order, instruct,
or authorize a finapazl -pstitution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine uansactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers,

(L) "Escrow Hltems" means Jo72e items that are described in Section 3.

(M) "Miscellaneous Procceds™ incans any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid uwide:s the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(i) condemnation or other taking of a%i o any part of the Property, (iii) conveyance in fien of condemnation; or (iv) misrepresentations
of, or omissions as to, the vahie and/cr ~ondition of the Property.

(N) "Morigage Insurance” means nsurance prviccting Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment" means the regularly sche fuled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrniment.

(P) "RESPA" means the Real Estate Settlement Pioledures Act (12 US.C, § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amend<d irom time to time, or any additional ot successor legistation or regulation
that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Lc an does not qualify as a "federally related mortgage loan" under
RESPA.

({)) "Successor in Interest of Borrower" means any party that has tak:n fitle to the Property, whether or not that party has assumed
Bomrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all reziewa’s, extensions and modifications of the Note;
and {ii) the performance of Borrower's covenants and agreements under this Secmnity Instrument and the Note. For this purpose,
Bormrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lende’ and Lender's successors and assigns) and to
the successors and assigns of MERS, the following described property located i the County 4 C-OOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOX A% EXHIBIT "A"

A.P.N.: 04-18-200-033-1007 & 04-18-200-033-1104
Parcel ID Number: 04-18-200-033-1067 & 04-18-200-033-1104

which currently has the addtess of: 3900 MISSION HILLS ROAD UNIT 107
NORTHBROOK, ILLINOIS 60062 {"Fioperty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ell easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, buf, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lendex's successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
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to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this
Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has the right to mortgage, grant
and convey the Property and that the Property is tmencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vniform covenants with lisited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
retumed to Lender unpaid, Lender may requite that any or all subs¢quent payments due under the Note and this Security Insirument be
made in one or more 4< thz following forms, as selected by Lender: (a) cash; {(b) money order; (c) certified check, bank check, reasurer's
check or cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
ingtrumentality, or entity; ur 1) Elecironic Funds Transfer.

Payments ate deemed weesived by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordarce with the notice provisions in Section 15. Lender may retumn any payment ot pattial payment if the
payment or partial payments are isufZicient to bring the Loan current. Lendet may accept any payment or pattia] payment insufficient to
bring the Loan current, without waiver orany rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to zpr 4y such payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need ~iovpay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan cutrent. It 2oriower does not do so within a reasonable period of time, Lender shall either apply such
funds or retum them to Botrower. If not applied eariics, such funds will be appiied to the outstanding principsl balance under the Note
immediately prier to foreclosure. No offset or clim which Borrower might have now or in the fisture against Lender shall relieve
Borrower from making payments due under the Note zad this Security Instrument ot performing the covenants and agreements secured
by this Security [nstrument.

2. Application of Payments or Proceeds. Except as own:rwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priotity: (a) interest cue under the Note; (b) principal due under the Note; {c) amounts
due under Section 3. Such payments shall be applied to each Pesindis Payruent in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other ationats due under this Security Instrument, and then to reduce the
ptincipal balance of the Note,

If Lender receives a payment from Borrewer for a delinquent Periodic Zavinent which includes a sufficient amomnt to pay any late
charge due, the payment may be applied to the delinquent payment and the ‘ate charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Bortower to the tepav.uent of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepeyrients shall be applied first to any prepayment
charpes and then ag described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principui due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are ('w: under the Note, until the Note is
paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and assessments arid ovher items which can attain
priority over this Security Instrament as a lien or encumbrance on the Property; (b) leasehold payments 6z ex-id rents on the Property,
if any, (¢) premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurazie ptetniums, if any, or any
sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premivms in accordance »+ith the provisions of
Section 10. These items are called "Escrow Items," At origination or at any time during the term of the Loan, Leadic may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrowet, and such dues, fees and assecsments shall be an
Escrow ltem. Bomrower shall promptly furnish to Lender ali notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow Iterns unless Lender waives Bormower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Iterns at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the emounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall futnish fo Lender receipts evidencing such payment within such time
pericd as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
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be a covenant and agreement contained in this Secutity Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to & waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated uader Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, 2t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (inchuding
Lender, if Lender is an institution whose deposits are o insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that nierest shall be paid on the Funds, Lender shall give to Bommower, without charge, an annual accounting of the
Funds as required by RCGPA.

If there is a surplus/of Tunds held in escrow, as defined under RESPA, Lender shall account to Borrowet for the excess funds in
accordance with RESPA. f Zp~re is a shortage of Funds held in escrow, as defined under RESPA, Lender shalt notify Borrower as
required by RESPA, and Boriow.r shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
po more than 12 monthly paymnir. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requived by RESPA, ard PUrrower shall pay to Lender the amount necessary to make up the deficiency in accerdance with
RESPA, but in no more than 12 montuly nayments,

‘Upon payment in foll of all sums secured. by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender,

4. Charges; Licns. Borrower shall pay all taxer, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrurment, leaseiold nayments or ground tents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent that/the e items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has prisnty over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a maoner acsuptable to Lender, but coly so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the Lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while thosc proceedings are pending, but only until such proceedings are
conchided; or (c) secures from the holder of the lien an agreement szisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines that any part of the Property is subject toa Vien which can attain priority over this Security Instrument,
Lender may give Bommower a notice identifying the lien. Within 10 days of the'd== on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Botrrower to pay a one-time charge for a real estate tax verifizaiian andfor reporting service nsed by Lender in
connection with this Loan.

&, Property Insurance. Borrower shall keep the improvements now existing or hereser erected on the Property insured against
loss by fire, hazards included within the term "extended coverage,” and any other hazards inchading, but not limited to, earthquakes and
floods, for which Lender requires insurance, This insurance shall be maintained in the amounts (1 1ciuding deductible levels) and for the
petieds that Lender requires. What Lender requires pursuant to the preceding sentences can chanpe during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprovs Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with tis Loan, either: () a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for tloed pane deterrnination and
certification services and subsequent charges each time remappings or similar changes ocour which reasunnily might affect such
determination ot certification. Borrower shall also be responsible for the payment of any fees imposed by flie Federal Emergency
Management Agency in connection with the review of any flood zone determination resnlting from an objection by Bomower.

If Borrower fails to maintain any of the coverages described above, Lender may cbtain insurance coverage, at Lender's option and
Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage. Therefors, such covetage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts

ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01

Page 4 of 10
IDS, Inc. - 30212



2231149203 Page: 6 of 15

UNOFFICIAL COPY

shall bear interest at the Note rate from the date of disbursement and shall be payable, with such inferest, upon netice from Lender to
Bormmower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional logs payee, Lender shall
have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Botrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or tepair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work hag been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disturse proceeds for the tepairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligatiur of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds challbe applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such inmmrurce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons *iie ¥ raverty, Lender toay file, negotiate and settle any available insurance claim and related matters, If
Borrower does not respond withn ?20.days to a notice from Lender that the insurance catrier hag offered to settle a claim, then Lender
may negetiate and settle the claim. [b. 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property inder Section 22 or otherwise, 3emmower hereby assigns to Lender (a) Borrowet's rights to any insurance proceeds in an amount
oot to exceed the amounts unpaid under the Nate or this Security Instrument, and (b) any other of Borrower's tights (other than the right
to any refund of nnearned premiums paid Ly Dossower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lindet may use the insurance preceeds eithet to repair or restore the Property ot to pay
amounts unpaid under the Note or this Security In: trarr.ent, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, ap.l use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shail continue ‘o cceupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees Zi-writing, which consent shall not be unreasonably withheld, ot unless
extenuating circumstances exist which are beyond Borrower's copfiol

7. Preservation, Maintenance and Protection of the Propurty;-Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Pzozerty, Whether or not Borrowet is residing in the Property,
Borrower shail maintain the Propesty in order to prevent the Property (touy deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repait ot restoration is nci eroromically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration ot damage. If insurance (r ondemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repaiciig or sestoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorz tion in a single payment or in a series of progress
payments as the work is completed. If the insurance or condernation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or rest na/ion.

Lender or its agent may make reasonable entries upon and inspections of the Property. If'it has reasonable cause, Lender may
inspect the intericr of the improvements on the Property. Lender shall give Borrower notice &t he ame of or prior to such an intetior
inspection specifyring such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proce ss, L otrower ot any persons or
entities acting at the direction of Berrower or with Borrower's knowledge or consent gave materially tulez, swagleading, ot inaccurate
information or statements to Lender (or failed to provide Lender with material infornmation) in connection with the Loan. Materisl
representations inchude, but are not limited to, representations conceming Botrower's occupancy of the Property 25 Forrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that might significantly affect
Lender's interest in the Property and/or rights under this Security Instrament (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument cr to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or approptiate to
protect Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the
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Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by
a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabie attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrowent, including its secured position in a bankruptey proceeding, Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off, Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Tnstrument, These amounts shall bear interest af the Note rate from the date of disbursement and shall be payable, with such intarest,
upon notice from Lender to Bomower requesting payment.

If this Security [nstrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehiold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Bomower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments teward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaloat to the Mortgage Isurance previously in effect, af a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previsusly in effect, from an alternate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not avaiable, Borrower shall contimue to pay to Lender the amount of the separately designated payments that
were due when the imsurance ruverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refindable loss
reserve in lien of Mortgage Insurince. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately
paid in full, and Lender shall not vo roguited to pay Bormower any interest or earnings on such loss reserve. Lender can no longer require
logs reserve payments if Mortgage Incarmee coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes avail:Ule, is obtained, and Lender requires separately designated payments toward the premiums for
Meartgage Insurance. If Lender required Mntg 1ge Insurance as a condition of making the Loan and Borrower was tequired to make
separately designated payments toward the pieriums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgape Insurance in effect, or to provide a non-efundable Ioss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written apreement between Borrower and Lender prov1d1ng for such termination or until termination is nequlred by
Applicable Law. Nothing in this Section 10 affects Bo'rar/et's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entits thit nurchases the Note) for certain losses it tmay incur if Borrower does not
repay the Loan as agreed, Borrower is not a party to the Mort,g:.g,s Insurance.

Mortgage insurers evaluate their tofal risk on all such insmance i force from time to time, and may enter into agreements with other
patties that shere or modify their risk, or reduce losses, These grecments are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreemenrs. These agreements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may haveavailable (which may include funds obtained from Mortgage
Insurance premiums}).

As a result of these agreements, Lender, any purchaser of the Note, anothe? insnrer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the morfzaye insurer's risk, or reducing losses. If such
apreement provides that an affiliate of Lender takes a share of the insurer's risk in ¢xchanze for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance," Further:

(a) Any such agreements will not affect the amoungs that Borrower has agreed to pay Zor Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mirigape Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to \%v. Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law, These rights may include the right fo riceive certain disclosures, to
request and obtain canceliation of the Mortgapge Insurance, to have the Mortgage Insurance terminated satomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancelfati 1. 61 fermination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned (© and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restotation in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made (o writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
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interest or earnings on such Miscellaneous Proceeds, If the restoration of repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pariial taking, desiruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, urless Bomrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the surms secured immediately before the partial taking, destruction, or loss in value divided by
{b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the ameunt of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sumg secured by this Security Instrument whether or not the sums are then due,

If the Property is «oandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender i azthorized to collect and apply the Misceltaneous Proceeds either to restoration or repair of the Property ot to
the sums secured by this Sesprity Ingtrument, whether or not then due. "Opposing Party” means the third patty that owes Borrower
Miscellaneous Proceeds or i purty apainst whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default'it cay action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result
in forfeitare of the Property or othel waterial impaimment of Lender's interest in the Property or nights under this Security Instrument.
Borrower can cure such a default aud/ if-acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that in Lender's judgment, precludes forfeiture of the Property or other material impainment of
Lender's interest in the Property or rights vuadandis Security Instrument. The proceeds of any award or claim for damages that are
altributable {o the irnpairment of Lender's interst inthe Property are hereby assipned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applicd to “estoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Leder Mot a Waiver. Extension of the titne for payment or modification of
amortization of the sums secured by this Security Instrumen? zianted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Sucoess~:sin Interest of Borrower, Lender shall not be required to commence
proceedings against any Successor in Enterest of Borrower or to rfuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demard niade by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right ot remedy Jachiding, without limitation, Lender's acceptance of payments
from third persons, entities o r Successors in Interest of Borrower ot ih smeoris \ess than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boand. Romrower covenants and agrees that Borrowet's
obligations and liahility shall be joint and several. However, any Borrower who co~signs (his Security Instrument but does not execute
the Note (a "co-signer™): (8) is co-signing this Security Instrument only te mortgage,-gr-at and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay ‘ne sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or malie a1y accommodations with regard to the
tetms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intercst of Bormower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain afl of Borrower's rights and-Uenefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instro-nent unless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

14. L.oan Charges. Lender may charge Borrewer fees for services performed in connection with Borrower's acfri, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limitea <o, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrment to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {&g) any such [oan charge shall be
teduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
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exceeded permitted Limits will be refunded to Borrower, Lender may choose to malke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have atising out of such
overcharge,

15. Notices, All notices given by Borrower or Lender in connection with this Security Tnstrament must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have heen given to Borrower whett mailed by first class mait or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requites otherwise. The notice address shali be the Property Address unless Borrower has
degipnated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Barrower's change of address, then Borrower shall only report a change of address through
that specified procedure There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has demgnated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender uatil actually received by Lendert. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Govcrnmg Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal Taw and the law
of the jurisdiction in wk ﬁ:}" ihe Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations o Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such siianre chall not be construed as a prohibition against agreement by contract, In the event that any provisicn
or clanse of this Security Instruinert or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which Can be given effect without the conflicting provision.

As used in this Security Instrumeat; (2} words of the masculine gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in \ne simeular shall mean and mclude the plural and vice versa; and (c) the word "may” gives sole
discretion without any obligation to take an s ati-u,

17. Borrower's Copy. Borrower shall be giver oz copy of the Wote and of this Security Instrument,

18. Transfer of the Property ur a Beneficial at<rest in Borrower. As used in this Section 18, "Interest in the Property" means
any legal or beneficial interest in the Property, includizg -but not limited to, those beneficial interests transferred in 4 bond for deed,
contract for deed, installment gales contract or escrow agre=zozat, the intent of which is the transfer of title by Borrower at a future date
to a purchaser,

If all or any part of the Property or any Interest in the Prope: iy it sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lendar's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this opiic: shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shafl give Bostower notice of aceelretion. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 wit'an which Botrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration efiius period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bomrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain coo”ii ons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earliest of! (a) Sve davs before sale of the Property pursuant
to Section 22 of this Security Instrument; {b) such other period as Applicable Law might specifs €r the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are thiat Potrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if ne acceleration had ocovrred: (b) cures any defauit of any
other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, inciiding, but not limited to,
reasonable attomeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of prétecting Lender's interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasouakiy require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay €ir'sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may i -uje that Borrower
pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cast; (b) money order;
{c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whese deposits
are insured by a federal agency, instrumentalify or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or mote times without priot notice to Borrower. A sale might result in a change in the entity (knowa
as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or mote changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESP A requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will temain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member
of a class) that arises from the other party's actions pursuant ko this Security Instrument or that alleges that the other party has breached
any provision of, er any duty owed by reason of, this Security Instrurneat, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporawtity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shalt be accmed to satisfy the notice and opportunity to take comective action provisions of this Section 20. .

21. Hazardous Subscapces. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, polliuerus) or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Envircumiial Law” means federal laws and laws of the jurisdiction where the Propetty is located that relate
to health, safety or environmental preieciion, (¢) "Environmental Cleanup” includes any response action, reraedial action, or removal
action, as defined in Environmental T2~ and (d) an "Environmental Condition™" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanug.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on of in the Propeity. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Eavirenmental Taw, (b) which creates an Environmental Condition, ot (c) which, due to the
presence, use, or release of 2 Hazardous Substance, ceat.s a condition that adversely affects the value of the Property. The preceding
two sentences shall not epply to the presence, use, or siorage-on the Property of small quantities of Hazardeus Substances that are
generally recognized to be appropriate to normal residentiz! wscs and to maintenance of the Propetty (including, but not limited to,
hazardous substances in consumer products).

Bomrower shall promptly give Lender written notice of (a, any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party invelving the Ploputy and any Hazardous Substance or Environmental Law of
which Borrower has actuzl knowledge, (b) any Environmental Conditior, ircluding but not limited to, any spilling, leaking, discharge,
release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Property. If Borrower lerins, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazsrious Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Enviioumental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as-fol'Gwn:

22. Acceleration; Remedies. Lender shall give notice to Bomrower prior to acceleration foltowing Borrower's breach of any
covenant or agreement i this Security Instrument (but not prior to acceleration under Section '8 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a aate, 2t less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure th= de‘arlt on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by ;idicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and e right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and forec.osurz If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colkect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all surns secured by this Security Instrument, Lender shall release this Security Instrament, Bortower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. [n accordance with THinois law, the Borrower hereby releases and waives all rights under and by virtue
of the Illinois homestead exemption laws,

25. Placement of Cellateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's interests in
Borrower's collateral. This insurance may, but need not, protect Bortower's interests, The coverage that Lender purchases may not pay
any claim that Botrower makes or any claim that is made against Borrower in connection with the collateral, Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as requived by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, unti! the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrowet's total outstanding
balance or cbligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnasses:
v, -Witness -Witness
N ‘& / ‘
. e N— _';;_’_MW_ p—; /‘ 'S!
o e = )

— / (Seal) 'ﬂ/ (Seal)
MYENG IM KIM -Borrower JOHN SUN -Borrower
State of ILLINOIS
County of COOK —

This instrument was acknowledged before me on / QAA‘V i (date)
by MYENG IM KIM and JOHN SUN KIM (name/s of person/). /
IRINA KHAHABL
b ) QFFICIAL SEA .
SRAE B Notary Public, State ol lliinais (Signature of Noffa;llﬁbiﬁ)
(Seah) N\ sty Commlsslon Expires -
o August 08, 2023
Loan originator (Organization): MORTGAGE MAC; NMLS #: 886336
Loan otiginator {Individual): TAEWON KOO; NMLS #: 232189
ILLEINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01°
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PARCEL 1:
UNIT NUMBER 107 AND GARAGE UNIT NUMBER G-24, IN MISSION HILLS CONDOMINIUM "M-7", AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 1, 2 AND 3 LYING EASTERLY OF THE CENTER LINE OF SANDERS ROAD OF COUNTY CLERKS DIVISION
OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25405558, AS
AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENT FOR INGRFGS AND EGRESS FOR THE BENEFLT OF PARCEL 1, AS SET FORTH IN THE DECLARATION OF
EASEMENTS, COVENAN''S AND RESTRICTIONS RECORDED AS DOCUMENT 22431171, AS AMENDED IN COOK COUNTY,
ILLINCIS

PARCEL 3: THE EXCLUSIVE RIGHT 7.5 THE USE OF PATIO AND BALCONY, A LIMITED COMMON ELEMENTS, AS
DELINEATED ON SURVEY ATTACHED T% DECLARATION AFORESAID RECORDED AS DOCUMENT 25405558, IN COOK
COUNTY, ILLINOIS.

Permanent Index #'s: 04-18-200-033-1104 (Vui. 152) and 04-18-200-033-1007

Property Addrass: 3500 Misslon Hills Rd, Unit 107, Nuitsorogk, Illinois 60062
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MIN: 101169902227180924

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of October, 2022, and is incorporated inte and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™} of the same date piver vy the undersigned (the “Borrower™) to secure Borrower’s Note to

MORTGAGE MAC, CALIFORNIA CORPORATION

(the “Lender”) of the same date and covering e Property described in the Security Instrument and located
at:

3900 MISSION HIL.Lf ROAD UNIT 107
NORTHBROUOK, I ZNOIS 60062

(Property Address)

The Property includes a unit in, together with an undiviZad interest in the common elements of, a
condominium project known as;

MISSION HILLS CONDOMINIUM M-7 ASSOCIATION
(Name of Condominium Project)

(the “Condominium Project”). If the owners association or other entity which acts forL= Condominium
Project (the “Owners Association™) holds title to property for the benefit or use of ato members or
shareholders, the Property also includes Borrower’s interest in the Owners Association ard the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1001
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (it} by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Botrower shall promptly pay, when due, all dues and assessmerits imposed
pursuant to the Constituent Documents.

B. Properiy Insurance. So long as the Owners Association maintains, with a generally accepted
insutance cariier;-a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which grovides insurance coverage in the amounts (including deductible levels), for the
periods, and against Jzss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, bui nsdiimited to, earthquakes and floods, from which Lender requires insurance, then:
(i) Lender waives the prcvision in Section 3 for the Periodic Payment to Lender of the yearly preminm
installments for property insurazce on the Property; and (ii) Botrower’s obligation under Section 5 to
maintain property insurance coveizge on the Property is deemed satistied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a conditier of this waiver can change during the term of the loan.

Borrower shall give Lender prompu-zietice of any lapse in required property insurance coverage
provided by the mastet or blanket policy.

In the event of a distribution of property insarance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for applicatiou to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Bor:gwer,

. Public Liability Insurance. Borrower shall take such aciicasas may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accendaile in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, divect or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part o the Property, whether
of the unit or of the common elements, or for any conveyance in lien of condemnaiion, ar= hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secared by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lezadr’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or terinination
of the Condominium Project, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) ahy amendment to any provision of the Constituent Documents if the provigion is for the

MULTISTATE CONDOMINIUM RIDER-Single Farmily- Form 3140 1/01
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express benefit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of tendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Botrower does not pay condominium dues and assessments when due, then Lender
may pay thern, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secnied by the Security Instrzment. Unless Borrower and Lender agree to other temms of
payment, these pmounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with iniezest, upon notice from Lender to Botrower requesting payment.

BY SIGNING BYLOCAY, Borrower accepts and agrecs‘ to the terms and covenants contained in this
Condominium Rider. /

e

[ T S (Seal) : % h (Seal)

MYENG M KIM -Bamower J O\ﬂNyJN KIM -Bomrower
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