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This Instrument Prepared By:
Taina Vallejo

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

Afier Recording Return To:
GUARANTEED RATE, INC.
1{3&)6 W CUYLER AVENUE SUITE

CHICAGO, ILLINQIS 60613-2541
Loan Numbar: 224450191

q_ [Space Above This Line For Recarding Data)

MORTGAGE

MIN: 100196399039509136 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documentére- defined betow and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and inGeetions 3, 4, 10, 11, 12, 16, 18, 24. and 25, Certain rules
regarding the usage of words used in this document are 2lso orovided in Section 17.

Parties

(A} "Borrower"is EMMA NEWMAN, SINGLE WOMAN

currently residing al 10129 Lawrence Court, Qak Lawn, lllinois 80422

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and exissing/ander the laws of
DELAWARE . Lender's address is 3940 N RAVENSWQODR, LHICAGO,

ILLINOIS 60813

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Morigage Electronic Registration Systems, [ne, MERS is a separate corporation that is acting solely
as anominee for Lender and Lender's successorsand assigns, MERS is the mortgagee under this Security Instrament.
MERS is organized and existing under the laws of Delawidre, and hag an address and telephone number of P.O, Box
2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 'ﬁ:Doc'Magic
Farm 3014 07/2021
Page 1 of 18
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Documents

(D} "Note" means the promissory note dated  November 3, 2022 . and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's.
wrilten pen and ink signature, or {ii) ¢lectronic form, using Borrower's adopted Electranic Signatwee in accordance
with the UETA or B-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note 1o pay Lender TWO HUNDRED FOUR THOUSAND TWO HUNDRED FIFTY AND 00/100
Dollacs (U.5. § 204,250.00 ) plus interest,
Each Borrower who signed the Note has promised w pay this debt in regular monihly payments and to pay the debs
in full not later than  December 1, 2052 .
(E} "Riders” means all Riders to this Security Instrument that are signed by Borrower. Al such Ridets are
incorporaes.inio and deemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower [chesa-box as applicabled;

[ Adjustabiz Paw Rider [X] Condaminfum Rider
[] [-4Family Pider [ Planned Unit Development Rider
[] Sccond Home Rides X] Other(s) [speciy]:

Fixed Interest Rate Rider

(F) "Security Instrument’ means this docwtent, whicl: is dated November 3, 2022 . together
with all Riders to this document,

Additional Definifions

(G} "Applicable Law" means all controliing applicable federal - state, and local statuies, regulations, ordinances,
and adniinistrative rules and orders (that have the effect of law) asweil as all applicable final, non-appealable judicial
opinions,

{H) "Community Association Dues, Fees, and Assessments” meansall dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominjum associaion. homeowners association, or similar
organization.

(I} "Defanit” means: (i) the failure 1o pay any Periodic Payment of any other amount secured by this Security
Instrument on the date it is due; {if) a breach of any representation, warranty, covenard,-obligation, or agreement in
this Security Instrument: (1if) any materially false, misleading, or inaccurale information or statement (o Lender
pravided by Borrower or any persons or entities acting at Borrower's direction or with- Dorrewer's knowledge of
consent, or failure 1o provide Lender with matertal information in connection with the Loan, ¢s described in Section
& or {iv} any action or proceeding described in Section {2(e).

{J) "Electronic Fund Transter" means any transfer of funds, other than 4 transaction originated by rheck, dralt,
or similar paper instrumient, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so s 1o order. instruct, of awhoerize a [inancial institation tw debit or credit an account, ‘Siich. term
includes, but is pot limited Lo, peint-of-sale transfers. antomated teller machine transactions, transfers initiated by
telephone or ather electronic device capable of communicating with such finangial institution, wire ansfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) w DocMagic
Form 30614 07/2021
Page 2 of 18
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(L) "E-SIGN' means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef sexq. ).
as it may be amended from time to time, or any applicable addittonal or suceessor tegislation that governs the same
subject muttet.

(M) "Escrow Ttems" means; (i} taxes and assessments and other itlems that can atain priority over this Security
Instrument as a lien or encumbrance oy the Property; (1) leasehold payments or ground rents on thie Property, if any:
{iii) premiums for any and all insurance required by Lender under Section 5 {iv) Mortgage Insurance premiuins, if
any, or any sums payable by Borrower (o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section |1; and (v) Commuonity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) 'Loan" means the debt obligation cvidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and alt sums duc under this Security Instrument, plus interest,

(0) "Loar Seyvicer” means the entity that has the contractual right (o receive Borrower's Periodic Payments and
any other paymmnial made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
& sub-servicer, v hich is an entity that may service the Loan on behalf of the Loan Servicer..

() "Miscellaneors Jroceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than fasurance proceeds paid under the coverages described in Section 5 for: (i) damage to, or
destruction of, the Propery; {i) condemnation or other taking of all ot any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) (nisrepresentations of, or omissions as w, Lhe value and/or condition of the Property.
() "Mortgage Insurance” mears insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" means atiy rayment by Borrower, other than a voluntary prepayment permitied nader the
Note. which is less than a full owtslanding Puriodic Payment,

(8) '"Periodic Payment” means the regelarly.schieduled amount due for (i) principal and interest under the Note,
plus {ii}y any amounts. under Section 3,

(T) '"Property” means the property deseribed reiow under the heading "TRANSFER QF RIGHTS [N THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrover in connection with the lease, use, and/or necupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act(12 U.S.C. § 2601 er seq.) and its impiemesnting
regulation, Regulation X (12 C.F.R. Part 1024}, as they may be-anended {rom fime to time. or any additional or
successor federal legislation or regulagion that governs the same subjec: eatter, When used in this Security Instrument,
"RESPA" refers to all requiremients and restrictions that would apply-toa “Tederaily related mortgage loan” even if
the Loan docs not qualify as a “federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower means any party that has taken tiieo-the Property, whether or not that
party has assumed Borrower's abligations under the Note and/or this Security Instiuraent.

(X) "UETA"means the Uniform Electronic Transactions Act, or a similar act recOgnizing the validity of electronic
mformation, recorids, and signatures, as enacted by the jurisdiction in which the Proparty is focated, as it may be
amended from time (o time, or any applicable addilional or successor legislation that govers: the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seécures Lo Lender (i) the repayment of the Loan, and all renewals, exiengians, and
modifications of the Note, and (i} the performance of Borrower's covenants and agreements under this-Security
Instrument and the Note. For this purpose, Borrower mortgages. grants, conveys, and warrants to MERS {solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
deseribed property located in the

COUNTY of Coak
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction|

ILLINGIS - Single Family - Fahnie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)

% DocMagi
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
APN.:17-05-116-122-1004

which currently has the address of 1307 N BOSWORTH AVE APT 3F
[Street]
CHICAGO . Mlinois 60642 ("Property Address"y,
[City] {Zip Code]
and Borrower relpases and waives all cights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITIL 8! the improvements now or subscquently erected on the property, including replacements
and additions 1o the improverienis on such property. all property rights, including, without limitation, all eascments.
appurlenances, royalties, mineral«ights. oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forcgoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS heids pnly legal tile 1o the interests granted by Borrower in this Security
Instrument, but, if necessary t comply with-law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or=iiof those interests, including, but not limited to, the right o foreclose
and sell the Property; and to take any aclion requiied of Lender inctuding, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Barrower lawlully owns
and possesses the Property conveyed in this Security Instrupientin fee simple or lawfully has the right to use arid
oceupy the Property under a leasehold estate; (it} Borrower has (b riht 10 mortgage. grant, and canvey the Property
or Borrower's leasehold interest in the Property; and (iii} the Propersy 15 unencumbered, and not subject to any other
ownership interest in the Property, excepl for encumbrances and ovenctship interests of record. Borrower wirrants
generally the title 1o the Property and covenants and agrees to defend the (tle 1 the Property against all claims and
demands, subject to any encumbrances and ownership ilerests of record a50F 1Lean closing,

THIS SECURITY INSTRUMENT combines uniforin covenants for national 2ée-with Timited variations and
non-uniform covenants that reflect specific Tlinois state requirements to constitute a uniderm security instrunment
coverng real property.

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges/ Porrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late chargesdueunder the
Note, and any other amounts due under this Security Instrument, Payments due under the Note and this BECUTity
Instrument must be made in U.S. ewrrency. If any check or other instrumeni received by Lender as payment under
the Note or this Security Instrument is returned 10 Lender unpaid, Lender may fequire that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check. hank check, treasurer’s check. of cashier's cheek, provided

HLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021 ‘
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity: or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may-accepl
or refurn any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the fulure against Lender will novrelieve Borrower from
making the full amount of afl payments due under the Note and this Security Instrument or performing Lhe covenants
and agreements secured by this Security Thstrument,

2. Acceptance and Application of Payments or Proceeds.

(a} Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not ohligated to-aceept any Partial
Payments 2 to apply any Partial Payments at the ime such payments are accepted, and also is not obligated o pay
intérest an suck uapplied funds. Lender may hold sach unapplied funds eatit Borrower makes payment sufficient to
cover a full Perlodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does 7t rake such a payment within a reasonable peried of time, Lender wiff either apply such funds
in accordance with thid Section 2.or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount’duvc under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, iz modification, or reinstaternent. Lender may aceeptany payment insofficient to bring
the Loan current without waiver 21 wuy rights under this Seeurity Instrument or prejudice fo its rights to refuse such
payments in the future.

{by Order of Application of Partial Fayments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sechpayment will be applied Lo cach Periodic Payment in the order in which
it pecame due, beginning with the oldest Getaianding Periodic Payment, as fotlows: first to interest and then to
principal due under the Note, and finally to Esceawttems. If all outstanding Periodic Payments then dug dre paid in
[ull, any payment amounts remaining may be applicd to late charges and to any amounts then due under this Security
Instrument. If all sums then duc under ihe Note and this Secarity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, o a Tuiuse Periodic Payment or 1o reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouwa-0t one or more Periodic Payments and the amount
of any late charge due for a definquent Periodic Payment, the paymiest raay. be applied to the delinquent payment and
the Jate charge, '

When applying payments, Lender will apply such payments in accor Jance with Applicable Law.

{e) Voluntary Prepayments. Volunlary prepaymenes witl he applied dsateecribed in the Note,

(d) No Change to Payment Schedule. Any application of payments, inaarce nroceeds, or Miscelldneous
Proceeds to principal dve under the Note will not extend or postpone the doe dite<2rchange the amonnt, of the
Periodic Payments.

3. Funds for Escrow licms,

(a) Iserow Requirement; Escrow Items. Exceptas provided by Applicable Law, Borroxer viust pay o Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of montydv.provide for
payment of amotnts due for all Escrow lems {the "Funds"). The amount of the Funds required to be¢ paideach month
may change during the term of the Lean. Borrower must promptly [urnish 1o Lender all notices or invoites efamounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amoums due for any Escrow Items subject to the
waiver, If Lender has waived the requirement 1o pay Lender the Funds for any or all Escrow [tems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,

ILLINOIS - Single Family - Fannie- Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7% DocMagic
Form 3014 07/2021
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrowerunder this Security Instrument. If Borrower iy obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower [ails 10 pay fimely the amount due for an Escrow Trem, Lender may exercise ity rights under
Section 9 to pay such amount and Borrower will be obligated 1o vepay 10 Lender any such amouat in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Ttems ar any
time by giving 4 netice in accordance with Section 16: upen such withdrawal, Borrower must pay to Lender alt Funds
for such Escrow Ttems, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Tenos will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inclrGing Lender. if Lender is an institution whose deposiss are so insured) or in any Federal Home Loan
Bank. Lender wilkanply the Funds to pay the Escrow Ilems no later than the time specified under RESPA. Lender
may not charge Bearorver for: (i) holding and applying the Funds: (i) annnally analyzing the escrow account; or (iii)
verifying the Escrow Items. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unlpas Lender and Borrower agree in wriling or Applicable Law requires interest to be paid
on the Funds, Lender will nocbie reguired to pay Borrower any interest or earnings on thie Funds. Lender will give
io Borrower, without charge, an anyual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage ana Dwiiciency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender wilt account to Dorrawaer for such surplus. If Borrower' s Periodic Payment is delinguent by
more than 30 days, Lender may retain tha-corptas in the escrow account for the payment of the Escrow Items. IF there
is a shortage or deficiency of Fuads held inescrow, Lender will notily Borrower and Borrower will pay to Lender
the amount necessary 1o make up the shortage o dificiency i accordance with RESPA,

Upon payment in full of all sums secured Dy this Security Insttument, or an earlier time if reguired by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay () all taxes/ as!cssments, charees, fines, and impositions attributable
to the Property which have priority or may attain priotity ovzr this Security Tnstrument, (b) leasehold payments or
ground vents on the Property. if any, and {¢) Community Association Ducs, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the miaaner provided in Section 3,

Borrower must promptly discharge any lien that has priority oreway aftain priorvity over this Security Instrument
unless Borrower: {aa) agrees in writing to the payment of the obligation s cured by the lien in a manner acceptable
to Lender, but only so long as Borrower is petforming under such agreement; (uh)-contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender derermines, in its sole discretion,
operale 1o prevent the enforcement of the lien while those proceediugs are pending, Xeeorly until such proceedings
arg concluded, or (cc) secures from the holder of the lien an agreement satisfactory 10 Letider that subordinates the
lien to this Secarity Instrument (callectively, the "Required Actions™), If Lender deteriines-that any part of the
Property 1s subject to a lien that has priority or may attain priority over this Security Instranient wnd Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice isf'éniiiving the lien.
Within 14 days after the date on which that notice is given, Borrower must satisfy te lien or lake one/ormoare of the
Required Actions.

5. Property Insurance,

(a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other bazards including, but not limited to, earthquakes, winds, and [oods. lor which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible. Tevels) and for
the periods that Lender requires, What Lender requires pursuant w the preceding sentences can change during the term

ILLINOIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurancé
carrier providing the insurance, subject 1o Lender's right 1o disapprove Borrower's choice, which right will not be
exercised unreasonabiy,

{b) Failure to Maintain Insurance. If Lender has 4 rcasonable basis 10 believe that Borrower has failed 1o
miaintain any of the required insurance coverages described above. Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable 1aw, Lender is under no obltigation to advance
premiums tor, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance i its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard. or Jiability and might provide pieater or legser coverage than was
previously fuefiect. but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurancs coverage so obtained may significantly cxceed the cost of insurance that Borrower could have
obtained. Any arorars disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurzice under this Section 5 will become additional debt of Borrower sceured by this Security
Instrument. These amoit, will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice’frean Lender to Borrower requesting paymient,

(¢) Insurance Policies. Adi insurance policies required by Lender and renewals of such poficies: (1) will be
subject to Lender s right 1 disapprave such policies: (i) must include a standard morigage clause; and (i) must name
Lender as mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and rebewal
certificates. If Lender requires. Borrowe! will promptly give to Lender proof of paid premiums and rencwal natices,
If Borrower obtains any fonn of insurancecorerage, not otherwise required by Lender, for damage to. or destruction
of, the Property. such policy must include a-siandard mortgage clause and must name Lender as morigagee and/or
as an additional foss payee.

(d) Proof of Loss; Application of Proceeds’ In the event of loss, Borrower must give prompt notice t the
msurance carrier and Lender. Tender may make prooll of Toss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair 10 b2 economically féasible and determines that Lender's
security will not be lessened by such restoration or repair,

Ifthe Property is to be repaired or restored, Tender will disbursedrom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any-strictians applicable to Lender. During the
subsequent repair and restoration period, Lender will have the rightto hold such'insurance proceeds until Lender has
had an opporlunity to inspect such Property (0 ensure the work has been completzd to Lender's satisfaction (which
may inciude satistying Lender's minimun efigibility requirements for persons regairizy the Property, including, but:
not limited to, licensing, bond, and insurance requirements) provided that suck iipection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payiient or in a series of progress
payments as the work is completed, depending an the size of the repair or restoration; theterms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disb userents directly to
Borrower, to the person repairing or restoring the Property, or payable jointly 1o both, Lender wilt nzihe required
to pay Boerower any interest or earnings on such insurance proceeds unless Lender and Borrower agres iswriting or
Applicable Law requires olherwise. Fees for public adjusters, or other third parties, retained by Rorreweswill not
be paid out of the insurance proceeds and will be the sole obligation of Botrower,

If Lender deems the resioration or repair not 1o be economicalty feasible or Lender's secarity would be lessened
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrument,
whether or not then due. with the excess, if'any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [MERS)
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(e) Imsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a natice from Lender that the insurance carrier has offered 10 settle a claim. then Lender may negotizie and settle
the claim. The 30-day period will begin when the notice i given, Tn either event, or if Lender acquires the Praperty
under Section 26 or otherwise. Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insyrance
proceeds in an amount net to exceed the amounts unpaid under the Note and this Security Tnsirument, and (i) any
other of Borrower's rights (other lhan the right to any refund of unearned premiums paid by Borrower) under ail
insurance policies covering the Property, 1o the extent that such rights are applicable to the coverage of the Property.
I Lender files, negotiates, or settles a claim. Borrower agrees that any Insurance proceeds may be made payvable
direetly to Lender without the need 1o include Borvower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d}) or to pay amounts unpaid under the Note
or this Sequity histrument, whether or not then due.

6. Occupancy. Borrower must occupy. establish, and use the Property as Borrower' s principal residence within
60 days afler the: eecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residencedor it feast one year affer the daie-of occupancy, unless Lender otherwise agrees in writing. which
eonsent will not be unteaonably withheld, or unless extenuating circumstances exist (it are beyond Borrpwer's
controd.

7. Preservation, Mairtouance, and Protection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Property, 8'iow the Property to deteriorate, or comniit waste on the Property, Whether or not
Borrower is residing in the Propeity /Borrower must maingain the Property in order o prevent the Property from
deteriorating or decreasing in value due /o iy condition. Unless Lender determines pursuant to Scction 5 that repair
or restoration s not economically feasibie Borrower will promptly repair the Property i damaged to avoid further
deterioration or damage,

If insurance or condemnation proveeds arcwid to Ledder in cannection with damage to, or the taking of, ihe
Property, Barrower will be responsible for repaivins or sesforing the Property only if Lender has released proceeds
for such purposes. Lender may dishurse proceids for (1'e repairs and resweation in a single payment or in a series of
progress payments as the work is completed, depending on (e gize of the repair or restoration, the teems of the repair
agreement, and whether Borrower Is in Default on the Loarl Lender may make such disbursements directly to
Borrower, to the person repairing or restering the Property. 4Or pavable jointly to both, IF the insurance or
condemnation proceeds are not sufficient to repair or resiore the Property, Borrower remains obligated to complete
such. repait or restoration.

Lenider may make reasonable entries upon and inspections of the Ploperzy, If Lender has reasonable cause,
Lender may tnspect the interior of the improvements ou the Properly. Lender wilieive Borrower notice ar the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during se-Toan application process,
Borrower or dny persons or entities, acting at Borrower's direction or with Borrpwer's knowledse or consent gave
materially false, misleading, or itaccurate information or statements to Lender (or failed to pravide Leader wilh
material information) in connection with the Lodn, including, but nef limited to, overstating Borrower's income or
misrepresenting Borrower's oceupancy o intended occupancy of theProperty as Borrower's principuiresidence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeet,

{a) Protection of Lender’s Interest. If: (i} Borrower fails to perform the covenants and agreenients contained
in this Security Instrument: (i) there is a legal proceeding or govermment order thal might sigailicantly affect Lender's
interest il the Property andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of 4 lien that has peiovity or may aliain priorily over this Security
Instrument, or (o enforce laws or regulations); or {iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any Sums
secared by a lien that has priority or may attain priority over this Security Instrument; (I1) appeating in court; and
([1y paying: {Aj reasonable attoracys’ fees and costs; (B) property inspection and valuation fees: and (C) ather fees
incurted for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Seciring the Property includes, but is not Jimited to,
exterior and interior inspections of thie Propergy, entering the Property to make repairs, changing locks, replacing or
boardimg up doors and windows, draining water tfrom pipes. elintinating building or other code violations or
dangerous conditions, and having wilities wrned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation o do so. Lender will not be liable for not
taking any or.all actions authorized under this Section 9,

(b) /iv0iling Foreclosure; Mitigating Losses. If Borrower is in Default. Lender may work with Borrower 10
avoid foreclosuie and/or mitigate Leider's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
bat not limited £, sbiaining credit reporss, tite reports, tidle insurance, property valuations, subordination
agreements, and third ‘pastv approvals. Borrower authorizes and éonsents (o these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c).
unlesy prohibited by Applicalsleiaw.

(¢) Additional Amounts Secured. Any amounts dishursed by Lender under this Section 9 will become
additional debt of Borrower sccuted /by this Security Insirument. These amounts may bear interest at the Note rate
from the date of disbursement and will by payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d} Leasehold Terms, If this Secusity {asrument is on a leaschold, Borrower will comply with all the
provisions of the ledse. Borrower will not surrenser the leasehold estate and interests conveved or terminate or gance
the ground ledse. Borrower will nol, without the expresswritten consent of Lender, alter or amend the ground lease.
[t Borrower acquires fee title to the Property, the leas:hole and the fee title will not merge onless Lender agrees to
the merger in writing.

10, Assignment of Rents,

(a}) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or occnpied by a third party ("Tenant™), Borrower is uncondiionally assigning and transferring to Lender
any Rents, regardless of 1o whom the Rents are pavable, Borrower autiorizes Lender to collect the Rents, and agrees
that each Tendnt will pay the Rents to Lender. However, Borrower will riceive the Rends untif (iy Lender has given
Barrower notice of Default pursuant to Section 26, and (i) Lender has giver rotice to the Tenani that the Rents are
to be paid to Lender. This Section HY constitutes an absolute assignment and not @ assignment for additional security
only.

(b} Notice of Default, To the extent permitted by Applicsble Law. if Lencer gives notice of Default w
Borrower: {i) all Rents received by Barrower must be held by Borrower as trustee for thesoengfit of Lender only, to
be applied to the sums sceured by the Secority Instrument; {i1) Lender will be entitled to collett andd receive all of the
Rents; (iily Borrower agrees to instruct gach Tenant that Tenant is to pay atl Rents due and unpaid s Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Renls quo'te-Lender and
will take whatever action is necessary 1o coflect such Rents if not paid 1o Lender: (v} unless Applicable Earrprovides
otherwise, all Rents collected by Lender will be applicd first to the costs ol taking coatrol of and managing the
Property and collecting the Rents, including, but not limited (o, reasonable attoraeys’ fees and costs. recéiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
<harges on the Property, and then 1o any other sums secured by this Security Tnstrument; (vi) Lender, orany judicially
appointed receiver, will be liable to account for only those Rems actually received; and {vii) Lender will be entitled
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1o have 4 receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as o the inadequacy of the Property as seeurity.

{(¢) Funds Paid by Lender. If the Rents arenol sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Renis become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warran(s, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed. and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

(fy Centyol and Maintenance of the Property. Unless required by Applicable Law, Lender, or 2 roeceiver
appointed tnder Applicable Law, is not obligated 10 enter upon, take control of. or maintain the Property before or
after giving notite £ Default 1> Borrower, However, Lender, or a recejver appointed under Applicable Law, may
do so at any time wioer, Borrower is in Default. subjeci to Applicable Law,

() Additional Urevisions. Any application of the Rents will nol curé or waive any Default or invalidate any
other right or remedy of Eenuer. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6,

This Section 10 will terminaie when all the sums secured by this Secarily Insteument are paid in full.

11. Mortgage Insurance,

(2) Payment of Premiums; Substiution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making-the Loan, Boirower will pay the premiums required & maintain the
Mortgage Insurance in éffect. HBorrower wasieguired to make separately designated payiments Loward the premivms
for Mortgage Insurance, and (i) the Mortgage lusiarance coverage required by Lender ceases for any reason 1o be
available from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligidle to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obiain coverage substantially equivalent to the Martgage
Insurance previousty in effect, -at 2 cost substantially cquivalent 2 the cost to Borrower of the Mortgage Bsurance
previously in effect, from an aliernate mortgage insurer selectedd by Lender,

1f substantially equivalent Mortgage Insurance coverpge is not avail sble, Borrower will continue 1o pay to Leader
the amount of the separately desighated payments that were due when/tie insurance coverage ceased wo be in effect.
Lender will accept, use, and retain these payments as a non-refiundable logs reserve in lien of Mortgage Insurance.
Such loss reserve will bie nonrefundable, even when the Loan is paid in Jull, ang Lender will not be required (o pay
Borrower any interest or earnings on such loss reserve, )

Lender will no Tonger réquire foss reserve payments if Mortgage Insurance cover2gs fin the amount and {or the
period that Leader requires) provided by an insurer selected by Lender again becomes available, is obtained. and
Lender requires separately designated paymenis toward the premiums for Mortgage Ingurance

If Lender required Mortgage Insurance s a condition of making the Loan and Botrower was required to make
separately designaled payments toward the premiums for Mortgage Insurance, Borrower will pay die premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable Joss reserve, upsil Lender's
requirement for Mortgage Tnsurance ends in accordance with any written agreement between Borrowerand Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section11 affects
Borrower's obligation to pay interest at the Note rate,

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance poelicy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from tme to time, dnd may enter into
agrecments with other parties that share or modify their visk, or reduce losses. These agreements may require the
mortgage insurer (o make payments using any source ol funds that the mortgage insurer may have available {which
may include funds ebtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (direcily or indirectly} amounts that derive from (or might be characterized as) a portion
of Borrawer' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer' s risk,
or reducing losses, Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Moitzage Insarance; (iii)
entitle Borrawer to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 er seq.), as it may be amended from time to tinme,
or any additnonal or successor lederal legislation or segudation that governs the same subject matter (“HPA"). These
rights under the"iIPA may include the right to receive certuin disclosures. to request and obtain cancellation of the
Mortgage Instrince, to have the Mortgage Insurancé terminated automatically. and/or to receive a refund of any
Mortgage Insarancs pramiums that were unearned at the time of such cancellation or termination,

12, Assignment @l Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of‘Miscellaneous Proceeds. Borrower is unconditionally assigning the right to reccive all
Miscellaneons Proceeds to Leader and agrees that such amounts wilt be paid 1 Lender.

{b) Application of Miscellsnieons Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be apjtica to restoration or repatr of the Property, if Lender deems the restoration or
repair 1o be economically feasible and Leuder s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lerider wilhawe the right 10 hold such Miscellaneous Proceeds until Lender has had
dn opportunity to inspect ihe Property (o encuethe work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility scosirements for persons repairing the Property, including, but not
limited to, licensing, bond. and insurance requirements) neavided that such inspection must be underiaken promptly.
Lender may pay for the repairs and restoration in a singl( distursement or in a series of progress payments as the work
is compieted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such/dishursements directly to Borrower. to the person
repairing or restoring the Property, of payable jointly to bothi. AUn'ess Lender and Borrower agree in writing or
Applicable T.aw requires interest (o be paid on such Miscellaneous Proceeds, Lender will nof be required to pay
Borcower any interest or earnings oo such Misceltaneous Proceeds. 1F Lender deems the restoration or repair not to
be economically feasible or Lender's secarity would be lessened by such/restcration or repair, the Miseellanegus
Proceeds will be applied to the sums secured by this Security Tnstrumens, wigthier-or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the oraerbat Partial Payments ave applied
in Section 2(b;.

(c} Application of Miscellaneous Proceeds upon Condemnation, Destructicn, v Loss in Value of the
Property, In the event of a total taking, destruction. or loss in value of the Property,-all ofthe Miscellancous
Proceeds will be applied o the sums secured by this Security Instrument, whether or not then due. with the excess.
if any, paid to Borrower,

in the event of & partial laking, destruction, or foss in valye of the Properly (gach. a "Partial Dsvaluation™
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grezterthan the
amount of the sums secured by this Security Tnstrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to s sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is. determined
by multiplying the total amount ol the Miscellaneons Proceeds by a percentage calewlated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (iid the fair market value
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of the Property immedialely before the Partial Devaluation. Any balance of the Miscellaneous Praceeds will be paid
1o Borrower,

[n the event ol a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrumerit, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Scttlement of Claims. Lender is authorized (o collect and appiy the Miscellaneous Proceeds either 1o the
sums secured by this Security Instrument, whether or not then due, or to restoration or repaie of the Property, if
Borrower (i) ahandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence} offers 1o settle aclaim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or (he party against whom Borrower has
a right of xction in regard to the Miscellaneous Proceeds.

{&) Procceding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
proceeding beg'as. whether civil or criminal, that, in Lender's judgment, could résult in forfefture of the Property
or other material iip2iment of Lender's interest in the Property or rights uider this Securily Instrument, Borrower
can cure such a Defawit eid, if acceleration has oceurred. reinstate as provided in Seetion 20, by causing the action
or proceeding 1o be dismissea with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impairment of Lenier's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lepder the proceeds of any award or claim for damages that are atiributable to the
impairment of Lender’s interest insbe Property, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied w restoration or rzpac of the Property will be applied in the order that Partial Payments are
applied i Seetion 2(b).

13, Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability wmde! this Security Instrument if Eender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Leénder will not be required to
commence proceedings against any Successor in Intelest of Borrower. or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrgwér, Any (orbearance by Lender in exercising anmy right
or remedy including, without limitation, Lender's acceptance o1 sayments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then dut. will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and As<igns Bound. Borrower's obligarions and
liability undér this Security Tnstrument will be joint and several. However, arnv-Rorrawer who signs this Security
Instrument but does nat sign the Note: () signs this Secarity [nstruraent o mortgase, granl, convey, and warrant such
Borrower’s interest in the Propesty under the terms of this Sccurity Instrument; (b) signs this Security Instrument 1o
wuive any applicable inchoate rights such as dower and curtesy and any available homesiead exemptions: (c) signs
this Security Instrument 1o assign any Miscellaneous Proceeds, Rents, or other carnings flain the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumdnt; zad (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatisns with regard 1o
the terms of the Note or this Security Instrument without such Borrower's consent and withodt affecting such
Borrower's obligdtions under this Security Instrumerd.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees 1o such release in wriling.
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15, Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i} either {A) a
one-time charge for flood zone determination, certification, and tracking services. or (B} a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
thal reasonably might affect such deterniination or certification, Borrower will also be responsibie for the payment
of any fees imposed by the Federal Emergency Management Agency, OF @0y Successor agency, al any time during the
Loan term, in connection with any flood zone determinations.

{(b) Defavlt Charges. If permitted under Applicabie Law, Lender may charge Borrower fees for services
performed in conpection with Borrower’s Default to protect Lender's interest in the Property and rights under this
Security Tnstroment, including: (1) reasonabie attarneys’ fees and costs; (ii) property inspection, valuation, mediation,
and loss mitization fees; and (iiiy other related fees.

{¢) Perpissibility of Fees. ln regard to any other fees. the absence of express authority in this Security
Instrument to chitrgs 5 specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chacge fees that are expressly prohibited by this Sccurity Insiruiment or by Applicable Law,

{d) Savings Clatuse’ If Applicable Law sets maximum loan eharges. and that law is finally interpreted so that
the interest or other loan enargos cotlected or to be collected in connection with the Loan exceed the permitted Himits,
then (i) any such loan charge vilibe reduced by the amount necessary to reduce the charge to the permitted limit, and
(it} any sums already collected frori Forrower which exceeded permitted 1imits will be refunded to Borrower. Lender
may chopse to make this refund by taducing the principal owed under the Note or by making a divect payment to
Borrower, If a refund redaces principal, fie roduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chargs is-provided for under the Note). To the extent permitted by Applicable
Law, Borrower’ s acceptance of any such refenusnade by direct payment w Borrower will congtitute a waiver of any
right of action Borrower migtht have arising oure: soch overcharge.

16. Notices; Borrower's Physical Address. all netices piver by Borrower or Lender in conncetion with this
Security Instrurient must be i writing.

{a) Notices to Borrower. Unless Appiicable Law requigzs a different method, any written notice (o Borrower
in connection with this Security Instrument will be deemed tohayve been given to Boriower when (i) mailed by first
class mail, or (i) acrually delivered to Borrower's Notice Address Jasslefined in Section 16{¢} below) if sent by means
ather than first class mail or Electronic Communication (as defited 11 Section [6(b) below), Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly réquires otherwise. If any nelice
to Borrower required by this Security Instrumenc is also required unde! Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement onder 1his Security [Hgkvmsient,

(I} Electronic Notice to Borrower. Unless another delivery method is renuiizd by Applicable Law, Lender
may provide notice 1o Borrower by e-mail or other electronic commupication {"Electizric Comniunication™) 1t: (1)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender witn Barvower's e-mail or other
electronic address ("Electronic Address™); (i} Lender provides Borrower with the option o repsive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication: and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication di.connection
wilh this Security Instrument will be deemed w have been given 1o Borrower when sent unless Tender beeomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commuuiiearon is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-dlectronic
Communication. Borrower may withdraw the agreement to receive Elecironic Commuications {rom Lender al any
time hy providing written notice to Lender of Borrower’s withdrawal of such agreement.

{¢) Borrower's Notice Address. The address o which Lender will send Borrower notice ("Notice Address”}
will be the Property Address unless Borrower has designated a different address by written natice to Lender, If Lender
and Borrower have agreed thal notice may be given by Electronic Communication. hen Borrower may designale an
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Elcctronic Address as Notice Address. Borrower wiil promptly notily Lender of Borrower's change of Netice
Address, ineluding any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by st class mail
{0 Lender's address stated in this Secarity Instrument anless Lender has designated another address {including an
Eleceronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed
to have been given te Lender only when acwally received by Lender ar Lender's designated address (which may
include an Electronic Address). 1f any notice w0 Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law tequirement will satisty the corresponding reguirement under this Security
[nstrument,

{e) Brurvover's Physical Address. In addition Lo the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides. if different from the Property Address, and notify Lender
whenever this adress.changes.

17. Governirg Law; Scverability; Rules of Construction. This Security Instrument i$ governed by federal
law and the law of the Stale.of Hiinois. All rights and obligations contained in this Security Insirument are subject
1 any reguirements and lmitarions of Applicable Law. If any provisior of this Security Instrument or the Note
conflicts with Applicable Law /3ysueh conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the'conflicting provision, and (1i) such conflicting provision, to the-extent possible,
will be constdered modified w compivwith: Applicable Law. Applicable Law might explicitly or implicitly allow the
narties to agree by contract or it might be siipnt, but such silence should not be construed as a prohibition against
agreement by contract, Any action requircdunder this Seeurily Instrument Lo be made in uecordance with Applicable
Law is 1o be made in accordance with the Applieable Law in effect ag ihe time the action is undertaken,

As usd in this Security [nstrument! (a) wordsZn the singular will mean and include the plural and vice versy;
{b) the word "may" gives sole discretion without any oblization to take any aclion; (¢) any reference Lo " Section” in
this document refers to Sections contained in this Secenity Instrument unless otherwise noted; and (d} the headings
and captions ave inserted {or convenience of reference and do not deline, limit, or describe the scope or inteat of this
Security Inscument or any particular Section, paragraph, of provizion,

18. Borrower's Copy. Onc Borrower will be given one copy of the Note and of this Security Tnstrument.

19, Traosfer of the Property or a Beneficial Interest in Borloyver. For purposes of this Section 19 only,
“Interest in the Property” means any jegat or beneficial interest in tha-froperty, including, but not fimited to, those
heneficial interests transferred in a bond for deed, contract for deed, installient sajss contracl, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a futurs’date,

Tf all of any part of the Propesty of any Interest in tie Property is sold or wis®erred {or il Borrower is not a
natral person and a beneficial interest in Borrower is sold or transferred) without 1zpder's prior written consent,
Lender miay require immediate payment in {ull of all sumns secured by this Security Instrumeras, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

Tf Lender exercises this optien, Lender will give Borrower notice of acceleration. The hotice will provide a
reriod of not fess than 30 days from the date the notice is given in accordance with Section 10 within/which Borrower
must pay ali sums secured by shis Security Tnstrument, If Borrower fails 1o pay these sums prior o, 4r-qpon, the
expiration of this period, Lender may invoke any remedies permitled by this Security Instrument withori-further
notice or demand on Borrower and will be entitled to cotlect all expenses incurrad in pursuing such weinedies,
inclading, but not limited to: {i) reasonable atorneys' fees and cosls; () properiy inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Propecty andfor rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Aecceleration. 1 Borrower meets certain conditions,
Rorrower will have the right to reinstate the Loan and Have enforcement of this Security Instrument discontinued at
any time up to the later of (a) live days before any foveclosure sale of the Property, or {b) such other period as

ILLINOIS - Single Family - Fanrie Mas/Fraddie Mac UNIFORM INSTRUMENT (MERS)
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Applicable Law might specify for the termination of Botrower' s right w reinstate. Thi§ right to reinstate will notapply
in the case of aceeleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aay pay Lender alt sums that then
would be due under this Security Instrument and the Note as if no aceeleration had occurced; (bb) cure any Default
of any other covenarits or agreements dnider this Security Instroment or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including. but not limited 10: (1) reasonable atorneys’ fees and costs;
(i) property inspection and valuation fees; and (ii1) other fees incurred Lo protect Lender’s interest in the Property
and/or rights under this Security Tnstrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security [nstrument or the Note, and
Borrewer's obligation w pay the sums secured by this Security Instrument or the Note., will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms. as seiccted by Lender: (aaa) cash, {bbb) money wrder; {cee) certified check, bank check, treasurer's-check, or
cashier' s check /provided any such cheek is drawn upon an institeion whose deposits are insured by a U.S. federal
agency, instrumentaity, or entity; or (ddd} Electronic Fuad Transter. Upon Borrower's reinstatement of the Loan.
this Security Tostrednert and obligations sccured by this Scourity Fostrument will remain {ully effective as if no
acceleration had occurien!

21, Sale of Note, Tlhe Mate or a parfial inferest in the Note. together with this Security Instrument. may be sold
or otherwise transferred one ol rmore limes. Upon such a sale or other transter. atl of Lender' s rights atd obligations
under this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender wiay iake any action permitted under this Sécurity Instrument throughi the Loan
Servicer or another authorized representitive, such as a sub-servicer. Borrower understands that the Loan Servicer
ot other authorized representative of Lender ko the right and authority to rake any such action,

The Loan Servicer may change one or weae-Gmes during the term of the Note, The Loan Servicer may of niay
not be the holder of the Note. The Loan Servicerhas e right and authority to: (a) collest Periodic Payments and any
other amounts due under the Note and this Security Instriiment; (b) perform any other mortgage loan servicing
obligations; and {c¥ excreise any rights under the Note! this Security Instrument, and Applicable Law on behalf of
Lender. if there is a change of the-Loan Servicer, Borrower ;vili be given written notice of the change which will state
the name and address of the new Loan Servicer, the address<o which payments should be made, and any other
information RESPA and other Applicable Law require in connectionwith a notice of transfer of servicing.,

23, Notice of Grievance. Uitil Borrower or Lender has notiricd the other party (in accordance with Section
16) of an alleged breach and allorded the other party a reasoiable-pZiiod alter the giving of such notice Lo take
corrective action, neither Borrower nor Lender may commence, join, or be(oined to any judicial action (either as zn
individual litigant or a member of a class) that {a) arises from the other pyity”sactions pursuant to this Sccurity
Tnstrument or the Note, or (h) alleges that the other party has breached any provisioneof this Securily Instrument or
the Nole. IF Applicable Law provides a lime period thas must elapse before certain s=tiop can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Defaudt given to Borrower
pursuant 1o Section 26¢a} and the notice of acceleration given 1o Borrower pursuant to Sect.on 29 will be deemed to
satisfy the notice and epportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (iy "Environmental Law"” means any Applicable’Laws where the
Praperty is located that relate to health, safety. or environmental protection; (it} "Hazardous Substances™ inzinde (A)
those substances defined 4y toxic or hazardous substances, pollutants, or wastes by Environmental Law, aci(B) the
following substances: gasoline, kerosene, other Mammable or toxic pétroleunt products, toxic pesticides and
herbicides, volatile solveits, maferials containing asbestos or formaldehyde, corrosive materials or agents, and
racioactive materials; (iit) "Envirenmentat Cleanup” includes any response action, remedial action, or remaval action,
as.delined in Envirommensal Law; and (iv) an "Environmental Condition” means a condition that ean cause, contribute
to, or otherwise rigger an Environmental Cleanup.
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardouos Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (it) creates an Environmental Condition; or (jii) due to the presence, use, or release of a
Hazardous Substance, ¢reates a condition that adversely affects or could wdversely affect the value of the Property.
The preceding two sentences will not apply to the presence. usc, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses-and to maintenance
of the Property (including, but not limited to. hazardous substances in consamer products),

{¢) Notices; Remedial Actions. Borrower will promptly give Leader written notice of (i) any investigation,
claim, demand, lawsuit, or other action by any governmental o regulatery agency or private parly involving the
Property and any Hazardous Substance or Environmental Law of which Borcower has actual knowledge; (i) any
Environmesai Condidon, including but not limited. 1o, any spilling, leaking, discharge, reledase, or threat of release
of any Hazardors Substance; and (i) any condition caused by the presence, use, or refeast of a Hazardous Substance
that adversely affect, the value of the Property, If Borrower learns, or is notified by any governmental or regulatory
authority or any priva‘e party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary. Tiorower will promptly take all necessary remedial actions m aceordance with Environmental
{.aw. Nothing in this Security instrument will create any obligation on Tender for an Environmental Cleanup,

25, Electronic Note Sighsd with Borrower's Electronic Signature, If the Note evidencing the debt for shis
Loar is electronic, Borrower ackrowledges and represents to Leader that Borrower: (&) expressly consented and
mtended to sign the electronic Noie xsing an Electronic Signature adopied by Borrower ("Borrower's Electronic
Signatare™) instead of signing a paper Note with Borrower's written pen and ink signature, {b) did not withdraw
Borrower's express consent 10 sign the electrosic Note using Borrower' s Electronie Signature; (¢ understood thal by
signing the electronic Note using Borrower' s Bigsicoaic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terrosy 2add (d) signed the clectronic Note with Borrower's Elecironic
Signature with the intent and uaderstanding that by doinge.se. Borrower promised to pay the debt evidenced by the
electronic Note in accordance with ity terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Defauit. Lender will give 3 notice of Default/te’ Borrower prior 1o aceeleration following
Borrewer’ s Default, except that such notice of Detault will not be sentonen Lender exercises its right under Section
19 unless Applicable Law provides othérwise. The notice will specify, in acditicn to any other information required
by Applicable Law: (i} the Default; (i} the action required to cure the Defauis, Zuida date, not fess than 30 days (or
as otherwise specified by Applicable Law) from the date the notice i given 1o Berrowar, by which the Default must
be cured; (iv} that failure to cure the Default on or before the date specified in the notee.may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration: and (vi) Borrower's right to deny in the fezeclosure proceeding the
existence of @ Default or to assert any other defense of Borrower to aceeleration and foreciosire.

(b} Aecceleration; Foreclosure; Expenses. If the Default is not cured on or before the dale/speeified - the
notice, Lender may require immediate payment in fall of all sums secured by this Security Instrumeny without further
demand and may foreclose this Security Instrument by judicial procéeding. Lender will be entitled o eslleat all
expenses incurred in pursuing the remedies provided in this Section 26, including. but not limited to: (i) reasonable
attorneys’ fees and costs; i) property inspection gnd valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument,
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27, Release, Upon payment of all sums secured by this Security Instrument. l.ender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only i the fee is paid to a thicd pacty for services rendered and the
charging of the fee is permitted under Applicable Law.

28, Placeément of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insirance coverage required by Borrower's agreement with Lender, Lender may purchiise insuraice ar Borrower's
expense o protect Lender's interests in Borrower's collateral. This insurance may. but need not, prolect Bogsrower's
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thiat is made
against Borrower in conpection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obwained insurance as vequired by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insuranZe. iiclnding interest and any other charges Lender may impose in connection with the placement of the
insurance, until«ie effective date of the canceliation or expiration of the insurance, The costs of the insurance may
be added to Borrawe: s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrosaer iay be able 1o obtain on ils own,

BY SIGNING BELGW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any Rider siimad by Borrower and recorded with it

W {3ee)

EMMA NEWMAN Baorriw

Wilness Wilness

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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[Bpace Below This Line For Acknowledgment]

State of ILLINOIS )
} 85,
County of GOOK )
I Steven H. Stowe / L ey iy tha

) 7 I
(here give name of officer and his official [1[](:_)’

EMMA NEWMAN

(name of grantor, «adai acknowledged by the spouse. his or her name, and add “his or her spousce™)

personally knowa to me to be the'same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persuns and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free ancl voluntary act. for the uses and purposes therain sel forih.

Dated: November 3, 2022

<7 Y
e e s e T st e B g v P e o /ﬁi r"?
STEVEN H STOWE { o - —
DOfficial Seal “signature of officer)

Notary Public - State of iilinois
y Commission Expires Jun 24, 20

ST

A

oan Qriginator: Abdulahi Erinfoltami, NMLSR ID 179 2
oan 8r§8{n'ator rgaH!za&lionlzn U%Ta{nteed E.ate, Ine, %%?LSH ID 2611

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS)

+DocMagic
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Loan Number: 224450191
Date: November 3, 2022

Property Address: 1307 N BOSWORTH AVE APT 3F
CHICAGO, ILLINCIS 60642

EXHIBIT "A"

LEGAL DESCRIPTION

APN. #:17-05-116-122-1004
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MIN: 100196399039509136 Loan Number: 224450191

1307 N BOSWORTH AVE APT 3F
APN: 17-05-116-122-1004

FIXED INTEREST RATE RIDER

Dale: November 3, 2022
Lender: GUARBANTEED RATE, INC.
Borrower(s): EMMA NEWMAN

TH?S FIXED INTEREST RATE RIDER is made this ~ 3rd  day of November, 2022
and is incornorated into and shall be deemed 0 amend and supplement the Securily Instrument, Deed of
Trust, or Secusity Deed (the "Security Instrument”) of the same date given by the undersigned (the
" Borrower”) o sccure repayment of the Borrower's fixed rate promissory note {the "Note") i favor of
GUARANTEFRO HATE, INC.
(the "Lender"). The Seenrity Instrument encumbers the property more specifically described in the Seciirity
Tnstrument and Jocated »i ' '

1307 N BOSWORTH AVE APT 3F, CHICAGO, ILLINOIS 60642
[Property Address)

ADDITIONAL COVENANTS  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furcher covenant and agree as follows:

A. Definition ( T» ) "Note" of the's<enrity Instrument is hereby deleted and the following
provision is substituted in its place in the Security ™strument:

( D ) "Note'" means the promissory note dated November 3, 2022 . and signed by each
Borrower who is legally obligated for the debt under that niomissory note, that is in either (i) paper form.
using Borrower's written pen and ink signature, or (ii) électredin form, using Borrower's adopted Electronic
signature in accordance with the UETA or E-SIGN, as applicable The Note evidences the legal obligation
of each Borrower who signed the Note (o pay Lender TWO HUNDRED FOUR THOUSAND TWQ

HUNDRED FEFTY AND 00/100 Dotlars (U.S, 5 204,255.00 } plus interest,
Each Borrower who signed the Note has promised 1o pay this debt in régula; monthly paymenits and to pay
the dabt in full not later tham  December 1, 2052 at e ata of 6.875 %.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covendnte contyined in this Fixed
Interest Rate Rider.

Lﬂ}u—/ /%22

Borrower EMMA NEWMAN Daie

LLINQIS FIXED INTEREST RATE RIDER ” :
ILFRADR 08/14/22 v DocMagic
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1307 N BOSWORTH AVE APT 3F
APN: 17-05-116-122-1004

MIN: 100196399039509136 Loans Number: 224450191

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd  day of November, 2022 .
and is incorporaled into and amends and supplements the Martgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) ol the same date given by the undersigned {the "Borrower”) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at

t307 N BOSWORTH AVE APT 3F, CHICAGO, ILLINOIS 80642
[Property Address|

The Property includes-a/vnit in. together with an undivided interest in the common elements of, a
condeminium project known a9

1307 N Bosworth Condao

[Nerme of Condominium Project]

{the "Condominium Project”). If the ewness agsociation or other entity which acts for the Condominium
Project {the "Owners Association™) holds otle w0 nroperty for the benefit or use of ils members or
shareholders, the Property alsoincludes Borrowes's ‘nterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM. COVENANTS, In addition to the_representations, warranties, covenants, and
agreements made in the Security Instrament, Borrower and Leadér durther covenant and agree as follows;

A. Condominium Obligations. Borrower will performail of Borrower's obligations under
the Condominium Project's Constituent Docaments. The "Coosswint Documents” are the: (1)
Declaration or any other document which creates the Condominium Prdjes,; (i1} by-laws; {iii) code of
regulations; and {iv) other equivalent documents. Bocrower will promptly pavd when due, all dues and
assessments imposed pursuant to the Constiment Documerits.

B. Property Insurance. So long as the Qwners Association maintains, with 4 generally
accepted insurance carrier, 1 "master” or "blanket” policy on the Condominiym Prgjects+hich is
satisfactory to Lender and which provides insurance coverage in the amounts (including/dednetible
levels), for the periods, and against loss by fire, hazards included within the term "extended coleraos,”
and any other hazards, including, but oot limited 1o, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periadic
Payment made 1o Lender consisting of the. yearly premium installments for property insurance on the
Property. and (ji) Borrower's obligation under Section 5 1o maintain property insucance coverage on the
Property is deemed satisfied to the extemt that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page-1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of properly insurance proceeds in fien of restoration or repair
tollowing a loss to the Property, whether to the unit or to common clements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application 1o the sums secured by the
Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable o
insurcthat the Owners Associgtion maintains a public liability insurance policy acceptable in form,
amouis,, and extent of coverage to Lender.

D. {cademnation. The proceeds af any award or claim for damages. direct or consequential,
payable o Boerower in connection with any condemnation or other taking ol ath or any part of the
Property, whither™ol the it or of the commoen elements, or for any conveyance in lieu of
condemmnation, are ierby assigned and will be paid w Lender, Such proceeds will be applied by Lender
to the sums secured-hy the Security Instrument as provided in Seclion 12

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and with
Lender's prior wrilten conseni eitaer partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominiuny Project, except for abandonment or lermination
required by law in the ¢ase of substantial fesauction by fire o other casvalty or in the case of a taking
by condemmarion or eminentdomain; (i) e antendment 1o afly provision of the Constituent Documents
unless the provision is for the express benefit of Lender; (i) termination of professional management
and assumption of self-management of the Ownevs Assoriation; or (iv) any action which would have the
effect of rendering the public lability insurance covarage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiwn zues and assessmernts when due. then
Lender may pay them. Any amounts disbursed by Lenderunder this gavegraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursemcntat the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting prynint.

MULTISTATE GONDOMINIUM RIDER
Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

gc/uwz'\ % (Scal)

EMMA NEWMAN _ ~Barrower

MULTISTATE CONDOMINIUM RIDER

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 3 of 3
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.: 22GNW734218WC

For APN/Farcel ID(s):  17-05-116-122-1004

UNIT 3F IN Thie 2207 N. BOSWORTH CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRBED REAL ESTATE: LOT 16 IN THOMAS HARFORD'S SUBDIVISION OF THE
SOUTH HALF OF BLOCK 11, IN THE CANAL TRUSTEE'S SUBDIVISION OF THE WEST HALF
(EXCEPT THE SOQUTHEZAST QUARTER OF THE NORTHWEST QUARTER AND THE NORTHEAST
QUARTER OF THE SOUTHWEST QUARTER) OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINC!AL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO(THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 0409018033, TDGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN COMMON ELEMENTS, ALL IN COGK COUNTY, ILLINOQIS.



