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This Instrument Prepared By:
Taina Vallejo

3940 N RAVENSWOQD
CHICAGO ILLINOIS 80613

After Recording Return To:
GUARANTEED RATE, INC.
}3\?6 W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 60613-2541
Loan Number: 224462593

— [Space Above This Line For Recording Data)

MORTGAGE

MIN: 10019639903963296" MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documcii = defined below and other words are defined under the caption
TRANSFER OF RIGIITS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17

Parties

(A) "Borrower"is MELISSA RUDD AND TRAVIS RUDD,(WIFE AND HUSBAND

currently resuling at 6725 Choctaw Ridge Road Northeast Apartmeni 301, Cedar Rapids, lowa
52411

Borrower is the mortgagor under this Security Instrument,

(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existing suider the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOCL,/ CHICAGO,
[LLINOIS 60813

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc, MERS 15 a separate corporation thal is acling solely
as anominee for Lender and Lender' s suceessors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delawarc, and has an address and telephone number of P.O. Box
2026, Flint, MT 48501-2026, fel, (888) 679-MERS,

ILLINOIS - Single Family - Fannie- Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDocMagic
Form 3014 (7/2021
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Documents

(D) "Note"mcans the promissory note dated  November 4, 2022 , and signed by cach Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
wrilten pen and ink signaturc, or (if} clectronic form, using Borrower's adopted Eleetronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note cvidences the legal obligation of cach Borrower who signed the
Nole 1o pay Lender FOUR HUNDRED THIRTY-FOUR THOUSAND TWO HUNDRED FIFTY AND
00/100 Dollars (U.S. § 434,250.00 ) plus interest,
Each Borrower who signed the Note has proniised to pay this debt in regular monthly payments and to pay the debt
in full not later than December 1, 2052 .

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower, All such Riders are
incorporaled4nio and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

[ Adjustabls’Rate Rider [Xi Condominium Rider
(] 1-4 Family Fader [} Planned Unit Development Rider
[] Second Home Ridar [X] Other(s) [specify]:

Fixed Interest Rate Rider

{F) "Sccurity Instrument" mecans this docurent, which. is dated November 4, 2022 » together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" mcans all controlling applicable fedesal.. state, and local statutes, regulations, ordinances,
and administrative rules and orders (lhat have the effect of law) azwe'l as all applicable final, non-appealable judicial
opinions,

(M) "Community Association Ducs, Fees, and Assessments" meanyall dues, fees, assessments, and other charges
that arc imposed on Borrower or the Property by a condominium associciion, bomeowners association, or similar
organization.

(I} "Defauit" means: (i) the failure to pay any Petiodic Payment or any otler‘azaonnt secured by this Security
Instrument on the date it is due; (i1) a breach of any representation, warranty, covenaotobligation, or agreement in
this Security Instrument; (iif) any matcrially false, mislcading, or inaccurate informaticn, or statement to Lender
provided by Borrower or any persons or cntitics acting at Borrower's direction ar witie Borrswer's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as discribed in Section
8; or (iv) any action or proceeding described in Section 12(e).

(d) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated bv-check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument;-craiputer, or
magnetic tape 2o .as to order, instruct, or zuthorize a financial institution to debit or credit an aceount.~Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transaclions, transfers iniliated by
lelephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghousc transfers.

(K) "Eleetronic Signature” means an "Elcctronic Signature” as defined in the UETA or E-SIGN, as applicable,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) + DocMagic
Ferm 3014 07/2021
Page 2 of 1B
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(L) "E-SIGN" means the Eleetronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 ef seq.},

as il may be amended from time to lime, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means; (i) taxes and assessments and other ilems that can attain priority over this Security
Insirument as a lien or encumbrance on the Property; (if) leaschold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section S; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower fo Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments i Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosls,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Sevvicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
ariy other paynients made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, witich is an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellancovs Droceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thaninsur ance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; ©i) condemnation or other taking of all or any part of the Property; (iii). conveyance in
lieu of condemnation; or (iv} Jnisrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insuranee” meaps-insurance proteeting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any piyiicnt by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandlr.é teriodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) “Property” means the property describad osiow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Forrower in connection with the lease, use, and/or occuipancy
of the Property by a parly other than Borrower,

(V) "RESPA" means the Real Estate Settlement Proceduics‘Act (12 U.S.C. § 2601 er seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), & they may b< amended from time to time, or any additional or
sucecssor federal legislation or regulation that governs the same sulject matler. When used in this Securily Instrument,
"RLESPA" refers to all requirements and restrictions that would apply 0 a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RSP

(W) "Successor in Interest of Borrower" means any party that has taken tth to the Property, whether or not that
parly has assumed Borrower's obligations under the Note and/or this Security [nsgment.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended fram time to time, or any applicable additional or successor legislation that goveras the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment ol the Loan, and all renewsls, cxtensions, and
modifications of the Note, and (if} the performance of Borrower's covenants and agrecments under s Sceurity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (M ERSY 'kDOEMagiE
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
APN.: 14-17-404-060-1015 & 14-17-404-060-1003

which currently has the address of 4070 N SHERIDAN RD Apartment 2
[Streat]
CHICAGO , llinois 80613 ("Property Address"};
[City] [Zip Code]
and Borrower releascs and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH4ll *he iraprovements now or subsequently erected an the property, including replacements
and additions to the improvim:nts on such property, all property rights, including, without limitation, all easements,
appurienances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now .or subsequently
a part of the property. All of the folegoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds anly lepal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or cusiom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any o1 al! of those mterests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required/of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfulty owns
and possesses the Property conveyed in this Security Instrument in [ee simple or lawfully has the right 1o use and
ocoupy the Property under a easehold estate; (ii) Borrower has b rizht to mortgage, grant, and corvey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propety 15 unencumbered, and not subject to any other
ownership interest in thé Property, cxcept for encumbrances and owws.crship interests of record. Borrower warrants
generally the title to the Property and eovenants and agrees to defend the (itle 10_the Property apgainst all ¢laims and
demands, subject to any cneumbrances and ownership interests of record as’e! Loan cloging.

THIS SECURITY INSTRUMENT ecombines uniform covenants for national se with limited variations and
non-uniform covenants that reflect specific Illinois stats requirements fo constitute a uriinrm security tnstrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Dorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and ate charges-dve under the
Note, -and any other amounts duc under this Sceurity Instrument. Payments due under the Note and this Sceurity
Instrument must be made in U.S. currency. If any cheek or other instrument received by Lender as payment under
the Nole or this Securily Instrument is retwned to Lender unpaid, Lender may require that any or all subsequent
payments-due under the Note and this Securily Insirument be made in one or more of the following forms, as selected
by Lender; (a) cash; (b} money order; {(c) certified check, bank checle, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'ﬁ:DDEMagiE
Form 3014 07/2021
Page 4 of 18
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any such clieck is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designaled by Lender in accordance with the notice provisions.in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and apreements secured by this Securify Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments, Lender may accepl and eilher apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Scction 2. Lender is not obligated to accept any Partial
Payments or 0 apply any Partial Payments at the time such payments are aceepled, and also is not obligated to pay
interest on such vaapplied funds. Lender may hold such unapplied funds until Borrower makes payment sofficient to
cover a full Periodic Payment, at whicli time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does 1ot mike such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Secrion 2 or retarn them to Borrower. If not applied earlier, Partial Payments will be credited
agains! the total amount 2a¢undér the Loan m calculating the amount due in conneetion with any foreclosure
proceeding, payoffrequest, topn modification, or reinstaternent. Lender may aceept any payment insufficient to bring
the Loan current without watver of any rights under this Security Instrizment or prejudice to its rights to refiise such
payments in the future.

() Order of Application of Partisi Tayments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sach payment will be applied to cach Periodic Payment in the order in which
it became due, beginning with the oldest cutetanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrovv liems. 1 all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applie o late charges and to any amounts then due under this Sceurity
Instrument. Tf all suins thien due under the Note and this Security Instrument are-paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to afviars Periodic Payment or to reducc the principal balance
of the Note.

If Lender reecives a payment from Borrower in the amouit 41 vne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodie Payinent, the paymicri riay be applied fo the delingquenl payment and
the late charge.

When applying payments, Lender will apply such payments in accorlanc: with Applicable Law,

(£} Voluntary Prepayments, Voluntary prepayments will be applied asdescribed in the Note,

(d) No Change to Payment Schedule. Any application of payments, inxurapce nroceeds, or Miscellaneous
Proceeds to principal due under the Note will not exiend or postpone the due date, 2= chanpe the amount, of the
Periodic Payments.

3. Tunds for Escrow Ttens.

{a)} Escrow Requirement; Escrow [tems, Except as provided by Applicable Law, Borraweravst pay to Lender
on the day Perindic Payments are due under the Note, until the Note is paid in full, a sum ol meugyie provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be naid-each month
may change during Lhe term of the Loan. Borrower must promptly furnish to Lender all notices or invoicssaramounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Ttems unless Lender waives
this obligation in writing, Lender may waive this obligation for any Iscrow Item at any time. In the event of such
walver, Borrower must pay directiy, when and where payable, the amounts due for any Escrow Items subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Rorrower to provide proof of direet payment of those items within such time peried as Lender may reguire.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) -+ NocMagic
Farm 3014 07/202%
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Borrower's obligation (0 méke such timely payments and to provide proof of payment is deered to be a coverant and
apreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow [tem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Esctow [tems at any
time by giving a-notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Ttenis, and in such amounts, that are then required under this Scction 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estirnate the amount of Fuads due in accordanée with Applicable Law.

The Furds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inclutiie Lender, if Lender i an institution whose deposits are so insured) or in any Federal Home Toan
Bank. Lender wilapply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
may not charge Boirawer for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Hscrow itime, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. UnlessLender and Borrower agree in writing or Applicable Taw requires interest to be paid
on the Funds, Lender will riot/oe.required to pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without charge, an arnual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Defidiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrewer for such surplus. IT Borrower' s Periodic Payment is delinquent by
morc than 30 days, Lender may retain thesunlus in the escrow-account for the payment of the Escrow Lems, IF there
is a shortage or deficiency of Funds held in‘esurow, Lender will notily Borrower and Borrower will pay to Lender
the amournit necessary to make up the shortage ordeliciency in accordance with RESPA.

Upon payment in full of all sums secured bty this Security Instrutnen(, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority oves this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Conutiunity Asscciaton Dues, Fees, and Agsessments, if any, If any
ol these ilems are Escrow [tems, Berrower will pay them in the miariner provided in Section 3.

Borrower must prompily discharge any lien that hias priority oranay attain priority ever this Sceurity Insirument
unless Borrower: (aa) agrees in wriling to the payment of the obligation sseurcd by the lien in a macner acceptable
to Lender, but only so long as Boriower i3 performing under such agreement, i%bcontests the lien in good faith by,
or defends against enforcemient of the lien in, legal proceeédings which Lendet Uetermines, in ils sole discretion,
operate to prevent the enforcement of the lien while those proceedirigs are pending. 2 :t-only uniil such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory (0 Leader that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender deterinines-that any part of the
Property is subject to a lien that has priority or may attatn priority over this Security Instrutoent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice izeriaying the lien.,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take oné #i-more of the
Required Actions.

5. Preperty Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now exisling or subsequently
erected on the Property insurcd against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, bul not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires puréuam to the preceding sentences can change during the lerm

ILLINGIS - Single Family - Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ',’.‘(DOCMagic
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of the Lodn, and may exceed any minimuni coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right wilk not be
exercised unreasonably.

() Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
mainlain any of the reqiiired insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously intisct, but not exceeding the coverage required under Section 5(a). Berrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
oblained. Any amaunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurarce under this Section 5 will become additional debt of Borrower secured by this Sceurity
Instrument. These amorits will bear interest at the Note rate from the dale ol disbursement and will be payable, with
such intcrest, upon aoticedrowa Lender to Borrower requesting paymenl.

{¢) Insurancc Policics. ‘Alf insurance policies required by Lender and renewals of such policies: (i) will be
subject lo Lender' s right to disapprewv such policies; (i1) must include a standard mortgage clause; and (i) must name
Lender as mortgagee and/or as an-aadiaonal loss payee. Lender will have the right to hold the policies and renewal
certificates. 1F Lender requires, Borrowerwill promptly give to Lender proof of paid premiums and rencwal notices.
If Borrower obiains any form of insuranc= coverage, not otherwisc required by Lender, for damage to, or destruction
of, the Property, such policy must inchide ¢ standard mortgage clause and nuist name Lender as mortgagee and/or
as an additional loss payee,

(d) Proof of Loss; Application of Proceeds. In the cvent of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proo’ of loss il not made promptly by Borrower. Any insurance
pracceds, whether or not the underlying insurance was reqaived by Lender, will be applied to restoration or repair
of the Property, il Lender deems the restoration or repair o' b¢ economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

[f'the Property is to be repaired ar restored, Lender will disburseirom the insurance proceeds any initial amounts
thal are necessary to begin the repair or restoration, subject to any z<strictions applicable to Lender. During the
subsequent repair and restoration peried, Lender will have the right to hold such insurance procecds until Lender has
hiad an opportunity to inspect such Property to ensure the work has been ctinpicted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons tepuiring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspestion must be undertaken
promptly. Lender may disburse proceeds lor the repairs and restoration in a single paymeior in a serics of progress
payments as the work is completed, depending on the size of the repair or restoratics, the-terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dishurszments dircetly lo
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lender willGot be required
to pay Borrower any inlerest or earnings on such insurance proceeds unless Lender and Borrower agzesin writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third partics, retained by Borrorees will not
be paid out of the insurance proceeds and will be the sole obligation of Barrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Paymenis are applied in Seetion 2(b).

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ',i‘(DncMagic
Form 3014 07/2021
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(e) Tmsurance Settlements; Assignment of Procceds. [f Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. 1f Borrower docs not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (1) Borrower' s rights to any insurancc
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right 1o any refund of unearncd premiums paid by Borrower) under all
ingurance pelicies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, ot settles a claim, Borrower agrees that any insuranee proceeds may be made payable
directly to Lender without the necd to include Borrower as an additional loss payee. Lender may use the insurance
preceeds either to repair or restore the Property {(as pravided in Section 5{d)) or to pay amounts unpaid under the Note
or this SecuriiyInstrument, whether or not then due,

6.  Occupancy. Borrower must occupy, establish, and use the Properly ds Borrawer' s principal residence within
60 days after inesexecution of this Seeurity Instrument and must continue to occupy the Property as Borrower's
principal residence tor ot least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be uireavonably withheld, or unless extenuating circumstanges exist that are beyond Borrower's
conirol,

7. TPreservation, Muirtenance, and Protection of the Property; Inspeetions. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propcerty . Sorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing i3 value due *oTis condition. Unless Lender determines pursuant to Section 5 that rcpair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation procéeds a2 zaid o Lender in connection with damage to, or the taking of; the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for t'ie repairs and restoration in a single payment or in a series of
progress paymenls as the work is completed, depending o1l e size of the repair or reslaration, the terms of the repair
agreement, and whether Borrower is in Drefault on the T.osw. Lender may make such disbursements directly Lo
Borrower, to the person repairing or restoring the Property, Or)payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Frapecty, Borrower refnains obligated 1o complete
such repair or restoration.

Lender may make reasonable enlries upon and inspicetions of the Troperty. Tf Lender has reasonable cause,
Lender may inspect the interjor of the improvements on the Property. Lenderwill give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duringhe Loan application process,
Borrower or any persons or enfities acting at Borrower's direction or with Borrower's liowledge or consent gave
materially [alse, misleading, or inaccurate information or statements to Lender (or faticd (o-provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt oblipations aad tabilities, and
misrepresenting Borrower's occupancy or intended ocecupancy of the Property as Borrower's princpaivesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunier?.

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (if) there is a legal proceeding or government order that might signilicantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupley, probate, for
condemmation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforee laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasenable or appropriate to protect Tender's interest in the
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Property and/or rights under this Sceurity Instroment, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions may include, but are not limited to: (I} paying any sums
secured by a lien that has prierity or may attain priority over this Securily Instrument; () appearing i court; and
(I} paying: {A) reasonable atterneys’ [ees and costs; (B) property inspection and valuation fees; -and (C}) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Sccurity Instrument,
including its secured position in a bankruptey proceeding. Sccuring the Property includes, but is not limiled to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, climinating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avziaing Foreclosure; Mitigating Losscs. [f Borrower is in Default, Lender may work with Borrower to
avoid foreclosurcand/or mitigate Lender's potential losses, but is not obligaled 1o do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to. obtaining credit reports, title reports, title insurance, properly valuations, subordination
agreements, and third-past- approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss miligation activities niay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicablz Taw.

(¢) Additional Amounts Secured. Any- amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secure2’by this Security Instrument. These amounts may bear inerest at the Note rate
from the date of disbursement and will ‘ot payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(4) Leaschold Terms, If this Security Instrument is on a leaschold, Borrower will comply with all the
provisions of the fease. Borrower will not surrends the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amenid the ground lease.
If Borrower acquires fee title to the Property, the leas¢noldiand the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
uscd by, or vccupied by a third party (" Tenant"), Borrower is unconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Renls are payable. Borrower autiorizes Lender to colleet the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rdceive the Rents until (i} Lender has given
Borrower notice of Default pursuant to Seclion 26, and (i) Lender has given notice fo the Tenant that the Rents are
to be paid to Lender. This Scction 10 constitutes an absolute assignment and not andezignment for additional security
only.

(b) Notice of Default, To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: {i) all Rents received by Borrower must be held by Borrower as trustee for the'oenefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collect and receive alt of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid % Lender upon
Lender's wrilten demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents di¢ fo, Lender and
will take whatever action is necessary (o collect such Rents if not paid to Lender; (v) unless Applicable-Low nrovides
otherwise, all Rents collected by Lender will be applicd first o the costs of taking conlrol of and managing the
Property and collecting the Rents, including, but not limited 1o, reasonable attorneys' fees and costs, receiver's foes,
premiums on receiver's bonds, repair and maintenance costs, insurancc premiums, laxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to-account for only those Rents actually received; and (vii) Lender will be entitled
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fo have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as sgcurity.

{¢) Funds Paid by Lender. If the Rents are not sufficient Lo cover the costs of taking control of and managing
the Praperty and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Secutity Tnstrument pursuant to Ssction 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for securily or similar deposits.

{¢) No Other Assignment of Rents, Borrower represents, warranis, covenants, and agrees that Borrower has
not signed any prior assignment of the: Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Coutrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notic of Default to Borrawer. However, Lender, or a receiver appointed under Applicable Law, may
do sp at any time when Borrower 15 in Default, subject to Applicable Law.

(2) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy ot Léndzr. This Section 10 does nat relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminatz-when all the sums secured by this Securily Instrument are paid in full.

11. Mortgage Insurance.

{(2) Payment of Premiums; Substiuiion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of muking.the Loan, Borrower will pay the preminms required to maintain the
Morlgage Insurance in effect. 1f Borrower wesrequired to make separately designated payments toward the premiums
for Morlgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason lo be
available from the mortgage insurer that previous'y provided such insurance, or (i} Lender determines in ifs sole
discretion that such mortgage insurer is no longer elig'ble 13 provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obiain coverage substantially equivalent to the Mortgage
Insurance previously in cffect, at a cosl substantially equivalpit to the cost to Borrower of the Mortgage Insurance
previously in effect, from an allernate mortgage insurer sclected oy Lender,

If substantially equivalent Mortgage Insurance coveragels not avarlable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wherthe insurance coverage ceased to be in effect.
Lender will accept, use, and refain these payments as a non-refundable loss reserve in lien of Mortgage lasurance.
Such loss reserve will be non-refundable, even whien the Loan is paid in full; s04 Lender-will not be required o pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coy<rage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becotnes available, is obtained, and
‘Lender requires separately designated payments toward the premiums for Mortgage Inseance

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower wzs required to make
separately designated payments loward the premiums for Morlgage Insurance, Borrewer will/pa; the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; mntil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrovesraind Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectivn 11 affects
Borrower's obligalion to pay interest at the Note rate.

(b) Morteage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed, Borrower is not & party to the Mortgage Tnsurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force [rom lime to time, and may eater into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of fundy that the mortgage insurer may have available (which
may include funds obtained from Mortgage [nsurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entily, or any affiliale of any
of the foregoing, may receive (direstly or indirectly) amounts that derive rom (or might be characterized as) a portion
of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying. the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) aflect the amounts thal Borrower has agreed to pay for Morlgage
[nsurance, or any other terms of the Loan; (i) ingrcase the amount Borrower will owe for Mortgage Insurance; (iif)
entille Borrower to any refund; or (iv) affect the rights Borrower has, if any, with réspect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. §4901 ef seq.), as it may be amended from time to time,
or any additiznal or sucecssor federal legislation or regulation that governs the same subject matter ("TIPA"). These
rights under the HPA may include the right to recéive certdin disclosures, to request and obtain cancellation of the
Mortgage Insurancy (o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncained at the time of such cancellation or termination,

12, Assignment s Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of iseellancous Proceeds. Borrower is unconditionally assigning. the right to receive all
Miscellangous Proceeds to Lehder and agrees that such amounts will be paid to Lender.

(b} Application of Miscellzzesus Procecds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be appiied to restoration or repair of the Property, if Lender deems the restoralion or
repair to be economically feasible and Lerder’ s seeurity will not be lessened by such restoration or repair. During such
repair and restaration period, Lender will have the right to hold such Miscellaneous Proceeds uniil Lender has had
an opportunily to inspect the Property to etsiiefhe work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibilit s riaiirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirein ints) nrovided that such inspection must be undertaken promptly.
Lender miay pay for the repairs and restoration in a sing! disbursement or in & series of progress payments as the work
is completed, depending on the size of the repair or fesigration, the terms of the repair agreement, and whether
Borrower is it Default on the Loan. Lender ihay make such disbursements directly to Borrower, to the person
repairing or restering the Property, or payable jointly to bota/Unless Lender and Borrower agree in writing or
Applicable Law requires. interest (o be paid on such Miscellanedus Proceeds, Lender will riot be required to pay
Borrower any inferest or earnings on such Miscellaneous Proceeds. 1o Lender deems (he resloration or repair not Lo
be economically feasible or Lender's seeurity would be lessened by sucli resioration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whaiher or not then due, with the excess,
if any, paid to Borrowet. Such Miscellancous Proceeds will be applied in the order Mat Partial Payments arc applicd
in Section 2{b).

{c) Application of Misccllancous Proceeds upon Condemnation, Destructiong wr Loss in Value of the
Property, In the event of a total taking, destruction, or loss in value of the Property, all.=f the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then duz, with the excess,
il any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (cach, a "Partizi Bevaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or gresics than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied lo the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplyihg the total amount of the Miscellancous Proceeds by a percentage calculated by taking () the total
amount of the sums secured immediately beferc the Partial Devaluation, and dividing it by (i} the fair market valuc
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of the Property immediately before the Partial Devaluation. Any balasice of the Miscellaneous. Proceeds will be paid
to Borrower,

In the event of a. Partial Devaluation where the [air markel value of the Property immediately before the Partial
Devaludlion is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrument, whether ot not the sums are
then due, unless Borrower and Lender otherwise agree in wriling,

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Tnstrunient, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Oppaosing Party (as defined ini the next sentence) offers to scttle a claim for damages. "Opposing
Party™ means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actidin regard to the Miscellaneous Proceeds, '

(¢} Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
procesding begins; vhether eivil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material uiraivment of Lendet's interest in the Property or rights under this Seeurity Instrument. Borrower
can cure siich a Detauitand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding Lo be disniizsed svith a roling that, in Lender's judgment, precludes forfeiture of the Property ot other
material impairment of Lerder  interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lendsr the proceeds of any award or claim for damages that are attributable to the
impairment of Lender' s interest:inhe Vroperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that urc not applicd to restoration or repairof the Property will be applied in the érder that Partial Payments are
applied in Scetion 2(h),

13, Borrower Not Released; Forbeavarcr-by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability undiranis Security Instruinent if Lender extends the time for payment
or modifies the amaortization of the sums secured by this Security Instrument. Lender will not be required to
commience proceedings against any Successor in Inter(st of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums sccured by tiris/sesurity Instrument, by reason of any demand made by
the original Borrower or any Suecccssors in Interest of Borfowsi. Any forbearance by Lender in exercising any right
or remedy including, without lintitation, Lender's aceeplance of payiients from third persons, entitics, or Suceessors
in [nterest of Borrower or in amounts less than the amount then dug, svif not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successois and Ass'gns Bound. Borrower's obligations and
linbility under this. Seeurity Instrument will be joint and scveral. However, any Rorrower who signs this Seeurity
Instrument but does nol sign the Note: (a) signs this Sécurity Instrument to mortgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} signe this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homesicad exemptions; (c) signs
this Security [nstrument to assign any Miscellaneous Proceeds, Rents, or other carnings from thaProperty to Lender;
{d) is nol personally obligaled to pay the sums due under the Note or this Security Instrument; snd (&) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or muke any accommodaboniwith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withou! effzcting such
Borrower's obligations under this Security [nsirument.

Subject to the provisions of Section 19, any Successor in Inferest of Borrower who assumes Dorrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and lizbility under this Security Tnstrument unless Lender agrees to such release in writing.
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i5. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) cither (A) a
one-time charge for flood zone determination, certification, and tacking services, or (B)a one-time chargg for flood
zone determination and certification services and subsequent charges each time remappings or sunilar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Lmergency Management Agency, Or aty successor agency, at any time during Lhe
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permiited under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender’s interest in the Property and rights under this
Scourily Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitization fees; and {iii} other related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absence of express authorily in this Security
Instrument to cnargoa specific [ee (o Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chidraefees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clavae, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan chart=s collected or 1o be coflected in connection with the Loan exceed the permitied limits,
then (i) any such loan charg¢ will he reduced by the amount necessary to reduce the charge to the permitied limit, and
(i7) any sums already callected fron Rorrower which exceeded permitted limits will be refunded to Borrower. Lender
may choosc to make this refund by<efucing the principal owed under the Note or by making a direct payment to
Borrower. 1l'a refund reduces principal, ¢ eeduction will be treated as a partial prepayment withoul any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower' s acceptance of any such refuns made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. Al notices given by Borrower or Lender in connection with this
Scecurity Instrument. must be in writing,

(a) Naotices to Borrower, Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemea o haye been given to Borrower when (1) mailed by first
class mail, of (ii) actually delivercd to Borrower' s Notice Addrcss {as defined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communication (as defined ‘n Scction 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable [.iw expressly requires otherwise. I[ any notice
to Borrower required by this Sceurity Imstrument is also required unddr Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tasirnment.

(b) Electronic Notice to Borrower. Unless another delivery method is megaired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Flerironic Communication™) if: {i)
agreed to by Lender and Borrower in writing; (if) Borrower lias provided Lender with Barrower’s e-mail or other
electronic address ("Electronic Address"); (ifi) Lender provides Borrower with the oplics to receive notices by first
class mail or by other non-Eleetronic Communication instead of by Electronic Communitation; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicaugir in connection
with this Security Instrutent will be deemed to have been given to Borrower when sent unless Lender pecomes aware
that such notice is nat delivered. If Lender becomes awarc that any notice sent by Electronic Communicstion is not
delivered, Lender will resend such communication to Borrower by first class mail or by other nos-Electronie
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice 1o Lender of Borrower's withdrawal of such agrecment.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address”)
will be the Property Address unless Borrower has designated a different address by writlen nolice to Lender. I Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Bocrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes Lo Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mal
to Lender's address stated in this Security Instrument unless Lender has designated another address {including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed
to. have been given to Lender only when actually received by Lender at Lender's designated address (whicl may
include an Electronic Address). If any notice to Lender required by this Sceurity Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addressowhere Borrower physically resides, if different from the Property Address, and notify Lender
whenever this adrirers changes.

17. Governing Law; Severability; Rules of Construetion. This Sccurity Instrument is governed by federal
law and the law ot the State of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements ana limiations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law  ivsuch conflict will not affect other provisions of this Security Tnstrument or the Note
that can be given effect without the-conflicting prevision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to compiv.with Applicable Law, Applicable Law might explicitly or implicitly allow the
partics to agree by contract or it might b< silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requitzd under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Anplieable Law in effect at the time the action is undertaken,

As used in this Sceurity Instrument: (a) wordsin the singular will mean and inelude the plural and vice versa;
(b} the word "may" gives sole discretion without any obliration to take any action; (c) any reference to "Section™ in
this document refers to Sections contained in this Security lnstrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and o 1ot define, limit, or describe the scope or intent of this
Seeurity Instrument or any particular Section, paragraph, or rrovision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in belrewer. For purposes of this Scetion 19 only,
"Inlerest in the Property" means any legal or beneficial interest in the Froperty, including, but not limited to, those
benelicial interests transterred in a bond for decd, contract for deed, install nent safes éontract, or escrow agreement,
the intent of which is the ransfer of title by Borrower 1o a purchaser at a [Ulwe date,

I all or any part ol the Property or any Inlerest in the Property is sold ovdranzferred {or if Borrower is not a
natoral persen and a beneficial interest in Borrower is sold or transferred) without Loader's prior written consent;
Lender may require immediate pavment in full of all sums secured by this Security Instrumicnt. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exerciscs this option, .Lender will give Borrower notice of aceeleration. The noetice, will provide a
period of not less than 30 days from the date the notice is given in accordance with Section |16 within “vhich Borrower
must pay all sums sccured by this Sceurity Instrument. [f Borrower fails to pay these sums prior t0.-ur upon, the
expiration of this period, Lender may invoke any remedics permitted by this Sceurity Instrument withow further
notice or demand on Borrower and will be entitled to collect all cxpenses incurred in pursuing such-remedies,
tneluding, but not limited to: {a) reasonable attorneys' fees and costs; (b) properly inspection and valuation fees; and
() other fees incurred to proiect Lender's Interest in the Property and/or rights unider this Securily Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration.. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ',",‘:DncMagic
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Applicable Taw might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
wauld be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Tnstrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) properly inspection and valuation fecs; and (iil) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's. interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as seleGled by Lender: (aaa) cash; (bbb) money order; (cee) certified check, bank check, treasurer's check, or
cashicr's check, rrovided any such cheek is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumerniality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Sceurity Instriipéent and obligations seeured by this Security Instrument will remain fully effective as if no
acceleration had oceurrad,

21. Sale of Note, Thé Nute or a partial interest in the Note, together with this Security Instrument, may be sold
or atherwise transferred one or more times. Upon such a.sale or other transfer, all of Lender's rights and obligations
under this Security Instrument willcanvey to Lender's successors and assigns.

22. Loan Servicer. Lender miav take any action permitted under this Sceurity Instrument through the Loan
Servicer ar another authorized representsiive, such as a sub-servicer, Borrower undcrslands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or mere-times during the term of the Notc. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer hasne right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securty Instrument; (b) perform any other mortgage loan servicing
abligations; and (¢) exercise any rights under the Note, this Security Thstrument, and Applicable Law on behall of
Lender. Tf there is a change of the Loan Servicer, Borrower wii! be given written nolice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and other Applicable Law require in connceriot with a notice of transfer of scrvicing.

23. Notice of Gricvance, Until Borrower or Lender has noufiec the other party (in accordance with Section
(6) of an alleged breach and afforded the vther party a reasonable yciiod after the giving of such notice to take
corrective aclion, neither Borrower nor Lender may commence, join, or bi joited to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Sceurity
Tnstrument or the Note, or (b} alleges that the other party has breached any provision of this Security Tnstrument or
the Note. 1T Applicable Law provides a time period that must clapse before certainction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Trefault given to Borrower
pursuani to Section 26(a) and the notice ol acceleration given to Borrower pursuant to Section-19 will be deemed to
satisfy the notice and opportunity lo lake corrective action provisions of this Section 23.

24. Hazardous Substances.

(#) Delinitions. As used in this Section 24: (i) "Environmental Law" means any Applicabic Laws where the
Property is located that relate to health, safety, or environmental protection; {it) "Hazardous Substances" /iclude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maicrials confaining asbestos or formaldehyde, corrosive malerials or agents, and
radioactive matetials; (iii) "Environmental Cleanup” includes any responseaction, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Bnvironmental Cleanup.

ILLINOQIS - Single Family - Fannie' Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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(b) Restrictions on Usce of Hazardous Substances, Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property, Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Properly of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property {(including, but not limited to, hazardous substances in consumer products).

(e) Notices: Remedial Actions. Borrower will promptly give Lender written notice oft (i} any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or privale party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i} any
Ervironmeninat Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, usc, or release of a Hazardous Substance
that adversely atfocis the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any pirvais party, that any removal or other remediation of any Hazardous Substance allecting the
Property is necessary, Patiower will promptly take all necessary remedial actions in accordance with Environmental
Law, Nothing in this Secuity instrument will create any obligation on Lender for an Environmental Cleanup.

25, Llectronic Note $igricd with Borrower's Eleetronic Signature. If the Note evidencing the debt for this
Loun is elecironic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the efectronic Nete viing an Flectronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead ol signing a paper Nuiowith Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower' & Fledironic Signature, Borrower promised to pay the debr evidenced by
the clectronic Note in accordance with its tering; 20d (d) signed the electronic Note with Borrower's Electronic
Sipnature with the intent and understanding that by doine so, Borrower promised 1o pay the debt evidenced by the
electronic Note in accordance with its terins.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedics. /

(a) Notice of Default. Lender will give a notice of Defaalt to Borrower prior o acceleration following
Borrower's Delault, except that such notice of Default will not be sentwhen Lender exercises its right under Section
19 unless Applicable Law provides otherwise, The netice will specify, in fddition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defawit-(i#) a dale, not less than 30 days (or
as vtherwise specified by Applicable Iaw) from the date the notice is given to Eorzower, by which thie Default must
be cured; {iv) that failure to cure the Default on or betore the date specified in the pzrice may result in acceleration
of the sums secured by this Security Tnstrument, foreclosure by judicial proceeding and-sale of the Property; (v)
Borrower's right ta reinstate after acceleration; and (vi} Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to-assert any other defense of*Borrower to acceleration and foreclosure

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the daie »pecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Iristrument/without further
demand and may foreclose this Security Instrument by judicial procceding. Lender will be entitled-toccollect all
expenses incurred in pursuitg the remedies provided in this Scction 26, including, but not limited to: (i reasonable
attorneys' fees and costs, (ii) property inspection and valuation fees; and (1ii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Sceurity Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but enly if the foe is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with évidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The ¢overage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
againsl Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be respansible for the costs of
that insurance; including interest and any other charges Lender may impose in connection with the placement of the
insurance, uniii“the effective date of the cancellation or expiration of the insurance. The costs of the nsurance may
be added (o Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost
of insurance Borrowsr may be able Lo oblain on its own,

BY SIGNING BELO'W . Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumient and in any Rider‘sicned by Borrgwer and recorded with it.

.

e .
e -
/-_7-"“

re fﬂ*’
A

o

s

l

LT D dusadie
7 o (zea') - ﬁ‘-/f/c” LA L (Seal)
/WTRAVLS RUDD Borrows: MELISSA RUDD / -Barrower
7 {
Witness Wﬁr—d
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[Space Below This Line For Acknowledgment]

St of  ILLINOIS )
)

County of _CoOK ) ;

I Uﬂl*’ Vi \;Uu‘( { t’?{}‘d . MG%V certify that

(here give name of officer and his official title)

TRAVIS RUDD AND MELISSA RUDD

(name of grantor, zid i acknowledged by the spouse, his or her name, and add "his or her spouse”}
personally known to me to be the-same person whose name is (or are) subseribed to the foregoing instrument,
appeared before me this day in peiess, and acknowledged that he (she or they) signed and delivered the instrument

as his (her or their) free and volunfary as(, Tor the uses and purposes therein set forth.
? A,

Dated: November 4, 2022 !,‘

/ g// ,/ - “m‘-\\\
oy 7 S 7 =t i/fj‘j}:éfj/ f

T orcase, L e oTotten
MONICA WYGOCKI Y

T ¢TARY PUBLIC, STATE OF ILLINDIS g -

: "OMMISSION EXPIRES: 4/502025 ¥

doa, m:n“WW'W“&WéB

(Seal)

Loan Qriginator: Sharbel Shampon, NMLSR ID 218880
L T S e O antaed Rate, Inc, NMLSR ID 2611

JLLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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CHICAGO TR
CONMPANY

LEGAL DESCRIPTION

Order No.: . 22GSC238225LP

For APN/Parczi 1D(s): 14-17-404-060-1015, and 14-17-404-060-1003

PARCEL 1: UN/T4070-2 AND P-3 IN THE SHERIDAN PLACE CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE SOUTH 28 FEET OF LOT 14
AND THE NORTH 22 FZET OF LOT 15 IN BLOCK 7 IN BUENA PARK (EXCEPT THE EAST 7 FEET
TAKEN FOR STREET)HAVING REFERENCE TO PLAT RECORDED JANUARY 13, 1887 IN BOOK
25 OF PLATS, PAGE 28, AS DOCUMENT NUMBER 840097 IN SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN. WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
07289880, AS AMENDED FROM TIWZ 1O TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN.COOK COUNTY, ILLINOIS.

PARCEL 2: THE (EXCLUSIVE) RIGHT TO USEUR -3, ALIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED 70 DFECLARATION AFORESAID RECORDED AS
DOCUMENT 97289880.
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MIN: 100196399039632961 Loan Number: 224462593

4070 N SHERIDAN RD Apartment 2
APN: 14-17-404.060-1015 & 14.17.404-060-1003

FIXED INTEREST RATE RIDER

Date: November 4, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): TRAVIS RUDD, MELISSA RUDD

THISTIXED INTEREST RATE RIDER is made this  4th day of November, 2022
and is fiucerporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowet" ) 1o secure repayment ol the Borrower's fixed rate promissory note (the "Note™) in favor of
GUARANTEEL RATE, INC.
{the "Lender"). Th¢ Zecurity [nstrument encumbers the property more specifically deseribed in Lhe Security
Instrument and located ar’

4070 N_SHeRIDAN RD Apartment 2, CHICAGO, ILLINOIS 60613
{Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turtnor covenant and agree as Tfollows:

A, Definition { D ) "Note" of the-sscurity Instrument is hereby deleted and the following
provision is substituted in its place in the Secarity Instrument:

( D ) "Note" mcans the promissory note dated November 4, 2022 , and signed by each
Borrower who is legally obligated for the debt under tn2? promissory note, that ig in either (i} paper form,
using Borrower' s written pen and ink signature, or (ii} elecireiiz form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicakic«The Note evidences the legal obligation
of cach Borrower who signed the Nate to pay Lender  FOUR MUNDRED THIRTY-FOUR THOUSAND

TWO HUNDRED FIFTY AND 004100 Dollars (U.5. §434 250 .00 _ } plus inferest.
ach Borrower who signed the Note has promised to pay this debt in 1egulur monthly payments and to pay
the debt in full not later than December 1, 2052 ating rate of 7.000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveriants contained in this Fixed
Tnterest Rate Rider,

/)//'w/q/ﬁc / ij//ﬁ/&y(/{ /’/2"7 ‘.
/rﬁv?’cf/ RAVIS'F " Dhte BormeMEUSSA RUDD Date

ILLINDIS FIXED INTEREST RATE RIDER

'A -
ILFIRRDR 08/14/22 v DocMagic
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4070 N SHERIDAN RD Apartment 2
APN: 14-17-404-060-1015 &
14-17-404-080-1003

MIN: 100196399039632961 Loan Number: 224462593

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4ih  day of November, 2022 )
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender")
of the same date and covering the Property deseribed in the Security Instrument and located at:

4070 N SHERIDAN RD Apartment 2, CHICAGO, [LLINOIS 60613
[Property Address)

The Property includes@a /unit in, logether with an undivided interest in the common elements of, a
condominium project known ag:

Sheridan Place Condominium

[Namie of Condominium Preject]

(the "Condominium Project"}. 1f the owners sssocialion or-other entity which acts for the Condomintum
Project (the "Owners Association™) holds fitle to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' sinterist in the Qwners Associalion and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to tiie {epresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower will perforniall of Borrower's obligations under
the Condominium Project’s Constitucnt Documents. The "Constitaent Documents” are the: (i)
Declaration or any ather document which creates the Condominium Project: (ii) by-laws; {iil) code of
regulations; and {(iv) other equivalent documents. Borrower will promptly pri.when due, all dues and
assessiments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witl. a generally
accepted insurance carrier, a "master™ or "blankel” policy on the Condominium Projecswhich is
satisfactory to T.ender and which provides insurance coverage in the amounts (including deduetible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,"
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requircs insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made Lo Lender consisting of the yearly premium installments lor property insurance on the
Property, and (ii) Borrower's obligation under Section 5 lo maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Cwners
Association policy.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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What Lender requires as @ condition of this waiver can change during the: term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master.or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration .or repair
following a loss to the Property, whether to the ugit or to coramon elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure.that the Owners Association maintains a public hability msurance policy acceptable in form,
ampunt, and exteit of coverage to Lender.

D. | Condemnation. The procceds of any award or claim for damages, direct or consequential,
pavable to dor ower in connection with any condemmnation or other taking of all or any part of the
Property, wheiher of the unit or of the common clements, or for any corveyanee i licu of
condemnation, are horeby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured b ~the Security Instrument as provided in Section 12

E. Lender's Prior.Consent. Borrower will not, cxeept after notice to Lender and with
Lender's prior written consent’ eitlier partition or subdivide the Property or consent to: (i) the
abandonment or termination of tir"Condominium Project, except for abandenment or fermination
required by law in the casc of substaniiil Cestruction by fite or other casualty or in the case of a taking
by condemnation or cminent domain; iy an-amendment to any provision of the Constituent Documents
unless the provision is for the express benefit of Tender; (iii) termination of professional mahagement
and assumption of self-management of the Owners Association: or (iv) any action which would have the
effect of tendering the public liability insurance cnverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. I Borrower does not pay condomitivn dues and assessments when due, then
Lender may-pay ther, Any armounts disbursed by Lender under tiisparagraph F will become additional
debt of Borrower secured by the Security Instrument, Unless Borrower aad Lender agree to other terms
of payment, these amounts will bear interest from the date of disburseca at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

ey, S I a
L . i P
v . . o o i L/ﬂ? _-”/:266.? - 5 ] .
R ’ y S g Al p - i
A . {Seal) // SEAYL L (Seal)

TRAVIS__.RUDD < -Borrawer MEuss/( RUDD / Bortawer

MULTISTATE CONDOMINIUM RIDER
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