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2UPCHASE MONEY MORTGAGE

Loan #: 0178927406
DEFINITIONS

Words used in multiple sections of this document cre defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERT .and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words usec. in‘this document are also provided in Section
17.

Parties

(A) "Borrower" is Justin B Newman and Elizabeth Alexandra Lzi15-Newman, Trustees of The
Woodard Living Trust dated September 17, 2020, currently residing at 29ufN Woodard 8t, Chicago,
IL 60618. Borrower is the mortgagor under this Security Instrument.

(B) "Lender" is Baxter Credit Union. Lender is a Credit Union organized anid existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 340 North Milwaukee Averwe, Yernon Hills, IL
60061. Lender is the mortgagee under this Security Instrument. The term "Lenler” includes any
successors and assigns of Lender.

Documents

C) "Note" means the promissory note dated November 02, 2022, and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using
Borrower's written pen and ink signature, or (i} electronic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal
obligation of each Borrower who signed the Note to pay Lender SEVEN HUNDRED TWENTY

HASARMER N OIR RRRARIA
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THOUSAND AND NO/M0OD Dollars (U.5. $720,000.00) plus interest 2t the rate of 6.375%. Each Borrower
who signed the Note has promised to pay this debt in regular monthly payments and o pay the debt in full
not later than December 01, 2052,

{0} "Riders” means all Riders fo this Security Instrument that are signed by Borrower. All such
Riderz are incorporated into and deemed to be a part of this Security Instrument.  The following Riders
are to be signed by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider [ 1 Condominium Rider [X] Other(s) [specify]
[X] 1-4 Family Rider [ 1 Planned Unit Development Rider Inter Vivos Trust Rider
[ 1 Second Home Rider

(E) “"Eazu ity Instrument” means this document, which is dated November 02, 2022, together with
all Riders to this docurmant.

Additional Defini.ors

{F} "Applicable Law" neans all contrelling applicable federal, state, and local statutes, regulations,
ordinances, and administrativ=ules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions:

(G)  “Community Associaticn Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imposes o7 Borrower or the Property by a condominium assoctation,
homeowners association, or similar organization.

{H) "Default” means: {i) the failure t¢ pwv.any Periodic Payment or any other amount secured by this
Security Instrument on the date it is due. i}7a breach of any representation, warranty, covenant,
obligation, or agreement in this Security Instranent; (i) any materially false, misleading, or inaccurate
information or statement to Lender provided by Borfrowar or any persons or entities acting at Borrower's
diraction or with Borrower's knowledge or consent, orfailure to provide Lender with material information in
connection with the Loan, as described i Section 8, or (v any action or proceeding described in Saction
12(e).

(Y "Electronic Fund Transfer” means any fransfer of firids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephanic
instrument, computer, or magnetic tape so as to order, instruct, or authonze a financial institution to debit
or credit an account.  Such term includes, but is not limited to, poin-of-suie transfers, automated teller
machine transactions, transfers initisted by telephone or other “elactronic device capable of
communicating with such finangial institution, wire transfers, and automatea clearighouse transfers,

{J) "Electronic Signature” means an "Electronic Signature” as defined &1 ne UETA or E-SIGN, as
applicable.

(K) "E-SIGN" means the Electronic Signatures in Global and National Commerce At (15 US.C. §
7001 ef seq.), as it may be amended from time to time, or any applicable additional on. successor
legistation that governs the same subject matter.

(L} "Escrow Hems" means: (i) taxes and assessments and other items that can attain priciity over
this Security Instrument as a lien or encumbrance on the Property; (i) leasehold payments ¢t dimund
rents on the Property, if any; (iii) premiums for any and all insurance required by Lender under Section 5;
(iv) Morgage Insurance premiums, if any, or any sums payable by Borrower fo Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11, and (v)
Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed

beginning at Loan closing or at any time during the Loan term.
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{\n "l.oan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late chargas due under the Note, and all sums due under this Security Instrument,
plus interest,

{N) "Loan Servicer" means the entity that has the contractual right to receive Borrawer's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does nol include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Servicer.

{Q) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
procaads paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any
part of the Praperty; (iil) conveyance in lieu of condemnation; ar (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(P) “Mortyace insurance” means insurance protecting Lender against the nonpayment of, or
Default on, the [ .oan

@ "Partial Fav.nent” means any payment by Borrower other than a voluntary prepayment
permitted under the Noie, which is less than a full cutstanding Periodic Payment,

{R) "Periodic Paymer.! means the regularly scheduled amount due for (i) principal and intersst
under the Nate, plus (i} any Srwounts under Section 3,

(8)  “Property” means the piunerty described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY "

{T}) "Rents" means all amounts setaived by or due Borrower in connection with the lease, use,
and/or occupancy of the Property by a nartv other than Borrower.

[L1)] "RESPA" means the Real Estate Sattlement Procedures Act (12 U.S.C. § 2601 &f seq.) and ita
implementing regulation, Regulation X {12 C F '3 Part 1024), as they may be amended from time to time,
of any additional or successor federal legislsuan or regulation that governs the same subject matter,
When used in this Security Instrument, "RESPA" refers to all requirements and restrictions that would
apply to a "federally related mortgage loan” even if-the Loan does not qualify as a “federally related
mortgage loan" under RESFA,

V) “Successor in Interest of Borrower” means any nary that has taken title to the Property,
whether or not that party has assumed Borrower's obligatiens under the Note and/or this Security
Instrurment,

w) "UETA" means the Uniform Electronic Transactions Act, or a<imilar act recognizing the validity
of electronic information, records, and signatures, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor legislation that
governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewa!s, oxtensions,
and modifications of the Mote, and (i) the perfermance of Borrower's covenants and agraemenis under
this Security Instrumant and the Note. For this purpose, Borrower mortgages, grants, corvays, and
warrarts to Lender the following described property located in the COUNTY of COOK:

See legal description attached

(All or part of the purchase price of the Property is paid for with the money lvaned.)
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which currently has the address of 4744 N. Malden Avenue, Chicago, Illincis 60640 ("Property
Address"), and Borrower releases and waives all rights under and by virtue of the homestead exemption
laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregeing is referred to in this Security
Instrument as the "Property."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully oviris und possesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right10 use and occupy the Property under a leasehold estate; (i) Borrower has the right to
mortgage, gran’, #nd convey the Property or Borrower's leasehold interest in the Property; and (iii) the
Property is unencumbered, and not subject to any other ownership interest in the Property, except for
encumbrances and cwrarship interests of record. Borrower warrants generally the title to the Property
and covenanis and agrees o defend the fitle to the Property against all claims and demands, subject o
any encumbrances and ownarship interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants (hat reflect specific llincis state requirements to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowel and Cender covenant and agree as follows:

1. Payment of Principal, Interest, Cscrow Items, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due” Berrower will also pay any prepayment charges and
late charges due under the Note, and any other amaupts. due under this Security Instrument. Payments
due under the Note and this Security Instrument must b2 snade in U.S. currency. If any check or other
instrument received by Lender as payment under the Neleor this Securty Instrument is returned to
Lender unpaid, Lender may require that any or all subsequeritpayments due under the Note and this
Security Instrument be made in one or more of the following forms -as selected by Lender: (a) cash; (b)
money order; (¢ certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a LL.S. tederal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the locauur designated in the Note
or at such other location as may be designated by Lender in accordance wilr the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretica pursuant to Section
2.

Any offset or ¢laim that Borrower may have now or in the future against Lender 2il'. not relieve
Borrower from making the full amount of all payments due under the Note and this Security” l=Ctrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or
hold in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at which time
the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a

LR LR
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payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the
total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment
insufficient to bring the Loan current without waiver of any rights under this Security Instrument or
prejudice to its rights to refuse such payments in the future.

{(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the arder in which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow [tems. If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied
to late chaiyas and to any amounts then due under this Security Instrument. If all sums then due under
the Note and s Security Instrument are paid in full, any remaining payment amount may be applied, in
Lender's sole discration, to a future Pertodic Payment or to reduce the principal balance of the Note.

If Lender rzceives a payment from Borrower in the amount of one or more Periodic Payments and
the amount of any latz charge due for a delinquent Periodic Payment, the payment may be applied to the
delinguent payment and‘the iate charge.

When applying payriernts, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayrents. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Paynie.t Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal sue under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Feris. Except as provided by Applicable Law, Borrower
must pay to Lender on the day Periodic Paymernis are due under the Note, until the Note is paid in full, a
sum of money to provide for payment of amounts due tor all Escrow items (the "Funds"). The amount of
the Funds required to be paid each month may ci=nge during the term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of ameuris to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower musl pay-Lender the Funds for Escrow ltems unless
Lender waives this obligation in writing. Lender may waive tus obligation for any Escrow Item at any
time. In the event of such waiver, Borrower must pay directly, when.2nd where payable, the amounts due
for any Escrow ltems subject to the waiver. If Lender has waived fie requirement to pay Lender the
Funds for any or all Escrow ltems, Lender may require Borrower to orovide proof of direct payment of
those items within such time period as Lender may require. Borrower's' zaiigation to make such timely
payments and to provide proof of payment is deemed to be a covenant and-agieement of Borrower under
this Security Instrument. If Borrower is obligated ta pay Escrow ltems directly’f ursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow Item, Lender may exdruise its rights under
Section 9 to pay such amount and Barrower will be obligated to repay to Lendei anv-stich amount in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any o' all Escrow
ftems at any time by giving a notice in accordance with Section 16; upon such withdrawal, Bori ewar must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then required unter this
Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with

Applicable Law.
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The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity {(including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (i)
annually analyzing the escrow account; or (ili) verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is dalinquent by more than 30 days, Lender may retain the surplus in the escrow account for the
payment of ths Escrow ltems. If there is a shortage or deficiency of Funds held in escrow, Lender will
notify Borrowel ard Borrower will pay to Lender the amount necessary to make up the shortage or
deficiency in acceidarice with RESPA.

Upon paymeitt i1 full of all sums secured by this Security Instrument, or an earlier time if required
by Applicable Law, Lender «will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liers~ Borrower must pay (a} all taxes, assessments, charges, fines, and
impositions attributable to the /Fioperty which have priority or may attain pricrity over this Security
Instrument, (b} leasehold paywers or ground rents on the Property, if any, and (¢} Community
Association Dues, Fees, and Assessmemis, if any. If any of these items are Escrow ltems, Borrower will
pay them in the manner provided in Section 3.

Borrower must promptly dischaige any lien that has priority or may attain priority over this
Security Instrument unless Borrower: (aa) zarzes in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, Dut only so long as Borrower is performing under such
agreement; (bb) contests the lien in good faith by ‘or defends against enforcement of the lien in, legal
proceedings which Lender determines, in its sole diccretion, operate to prevent the enforcement of the
lien while those proceedings are pending, but only unti-euzih proceedings are concluded; or (cc) secures
from the hotder of the lien an agreement satisfactory to Lerdes that subordinates the lien to this Security
Instrument (collectively, the "Required Actions”). if Lender dzteimines that any part of the Property is
subject to a lien that has pricrity or may attain priority over this Security Instrument and Borrower has not
taken any of the Required Actions in regard to such lien, Lender mavgive Borrower a notice identifying
the lien. Within 10 days after the date on which that notice is given, Barrowar must satisfy the lien or take
one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the iimprevements now existing
or subsequently erected on the Property insured against loss by fire, hazards inciuded within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes, »+irds, and floods,
for which Lender requires insurance. Borrower must maintain the types of insurance !.enuer.requires in
the amounts (including deductible levels) and for the periods that Lender requires. What Lenuar requires
pursuant to the preceding sentences can change during the term of the Loan, and may «exceed any
minimum coverage required by Applicable Law. Borrower may choose the insurance carrier provizing the
insurance, subject to Lender's right to disapprove Borrower’s choice, which right will not be exercised
unreasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender’s option and at Borrower's expense. Unless required by Applicable Law,
Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage

* 0 1 0 & = * M C M O R T T
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obtained by Borrower. Lender is under no obligation to purchase any particular type or amount of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverane, Lender will notify Borrower if required to do so under Applicable Law, Any such coverage wil
insure Lender, but might not protect Borrower, Botrower's equity in the Property, or the contents of the
Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges
that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance that
Borrower could hava obtained. Any amounts disbursed by Lendar for costs associated with reinstating
Borrower's insurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate
from the datz of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower raaursting payment.

{(c) Imsurance Policies. All inswance policies required by Lender and renewals of such
policies: (i) will be subject to Lender's right to disapprove such policies; (i) must include a standard
mortgage clauseand (i) must name Lender as mortgagee and/or as an additional loss payee. Lender
will have the right to Lol the policies and renewal certificates. If Lender requires, Borrower will promptly
give to Lender proof of paid premiums and renewal notices.  If Borrower obtains any form of insurance
coverage, not otherwise recuised by Lender, for damage to, or destruction of, the Property, such paolicy
must include a standard mortgeye clause and must name Lender as mortgagee and/or as an additional
loss payee.

(d) Proof of Loss; Applicatian of Proceads. In the event of loss, Borrower must give prompt
notice to the insurance carrier and L=ander, Lender may make proof of lass if not made promptly by
Borrower, Any insurance proceads, whelner or not the underlying insurance was required by Lender, will
be applied to restoration or repair of the (Proparty, if Lender deems the restoration or repair to be
economically feasible and determines that Lencers security will not be lessensed by such restaration or
repair,

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any
initial amounts that are necessary to begin the repair or.restoration, subject to any restrictions applicable
to Lender. During the subsequent repair and restoration pzriad, Lender will have the right to hold such
insurance proceeds until Lender has had an opportunity to ingzest such Property to ensure the waork has
been completed to Lenders satisfaction (which may include satisfying tender's minimum sligibility
requirements for persons repairing the Property, ircluding, but not iimited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or @ series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may «irake” such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payabie jairdly to both.  Lender
will mot be required to pay Borrower any interest or eamings on such insurance proceessunless Lender
and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other
third parties, ratained by Borrower will not be paid out of the insurance proceeds and wil Le-the sole
obligation of Borrower,

If Lender deems the restoration or repair not to be eccnomically feasible or Lender’s security
would be lessenad by such restoration or repair, the insurance proceeds will be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceads will be applied in the order that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days to a natice from Lender that the insurance carrier has offered fo seffle a
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claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionally assigning to Lender (i) Borrower's rights to any insurance proceads in an amount not to
exceed the amounts unpaid under the Note and this gecunty Instrument, and (i} any other of Borrower's
rights (other than the right fo any refund of unearned premiums paid by Barrower) under all insurance
policies covering the Property, to the extent that such rights are applicable to the coverage of the
Property. If Lender files, negotiates, or setties a claim, Borrower agrees that any insurance proceeds
may be made payable directly to Lender without the need to include Borrower as an additional loss
pavee, Lender may use the insurance proceeds either to repair or restore the Property (a5 provided in
Saction 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6./ .O:cupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and must continue to occupy the
Property as Burrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise| agrees in writing, which consent will not be unreasonably withheld, or unless
extenuating circumstinc2s exist that are beyond Borrower's control,

7. Preservation, ifiaintenance, and Protection of the Property; Inspections. Borrower will
not destroy, damage, or imusis the Property, allow the Property to deteriorate, or commit waste on the
Property. Whether or not Borrewar is residing in the Property, Borrower must maintain the Property in
order to prevent the Property frum deteriorating or decreasing in valug due to its condition, Unless
Lender determines pursuant to Sectior 5 that repair or restoration is not economically feasible, Borrower
will promptly repair the Property if daniaged to avoid further deterioration or damage.

If insurance or condemnation praceads are paid to Lender in connection with damage to, or the
taking of, the Property, Barrower will be responeible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Leiicer may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress paymants as the work is completed, depending on the size
of the repair o restoration, the terms of the repair agresment, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to.Eorrower, to the person repairing or restoring the
Property, or payahle jointly to both. If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Borrower remains abligated to compieta sich repair or restoration,

Lender may make reasonable entries upon and ingpedtions of the Property. If Lender has
reasonable cause, Lender may inspect the interior of the improvements ¢n the Property. Lender will give
Borrower notice at the time of of priot to such an interior inspection $pacifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defauic s, during the Loan application
process, Borrawer of any persons of entities acting at Borrower's directior-orwith Borrower's knowledge
or congent gave materially false, misleading, or inaccurate information or statz ients to Lender (or failed
to provide Lender with material information) in connection with the Loan, including, but not limited to,
overstating Borrower's income or assets, understating or failing fo provide documentstivn of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's oceupancy or intendec. ocrurancy of the
Property as Borrawer's principal rasidence.

9. Protection of Lender's Interest in the Property and Rights Under in's-Security
Instrument.

{(a) Protection of Lender's Interest. |f (i) Borrower fails to perform the covenants and
agreements contained in this Security Instrument; (ii) there is a legal proceeding or government order that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrurment
(such as a proceeding in bankruptcy, prabate, for condemnation or forfeiture, for enforcement of a lien
that has priority or may attain priority over this Security Insfrument, or to enforce laws or regulations), or
{iii) Lender reasonably helieves that Borrower has abandoned the Property, then Lender may do and pay
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for whatever is reasonable or appropriate to protect Lender’s interest in the Property and/or rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions may include, but are not limited to: {l) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I} appearing in
court; and (ilf) paying: (A) reasonable attorneys' fees and costs; (B} property inspection and valuation
fees, and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing
the Property includes, but is not limited to, exterior and interior inspections of the Property, entering the
Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water
from pipes, eliminating building or other code violations or dangerous conditions, and having utilities
turned on or.off.  Although Lender may take action under this Section 9, Lender is not required to do so
and is notunder any duty or obligation to do so. Lender will not be liable for not taking any or all actions
authorized unser this Section 8.

{b) Avoiring Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower o avoir fo.eclosure and/or mitigate Lender's potential losses, but is not obligated to do so
unless required by Apriicable Law. Lender may take reasonable actions to evaluate Borrower for
available alternatives totorzclosure, including, but not limited to, obtaining credit reports, title reports, title
insurance, property valuations, subordination agreements, and third-party approvals.  Borrower
authorizes and consents to thess actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered-iram Borrower as described below in Section 9{(c), unless prohibited by
Applicable Law.

{c) Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower seurad by this Security Instrument. These amounts may bear
interest at the Note rate from the date of Hishinsement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payinznt.

{d} Leasehold Terms. If this Security Insarurient is on a leasehold, Borrower will comply with
all the provisions of the lease. Borrower will not suniender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will not/without the express written consent of Lender,
alter or amend the ground lease. If Borrower acquires fee tie-to the Property, the leasehold and the fee
title will not merge unless Lender agrees to the merger in wridng.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitied by Applicaiie Law, in the event the Property
is leased to, used by, or occupied by a third party ("Tenant"}, Borrovrer is-unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents arz javable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the-R<ite to Lender. However,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Defauit pursuant to Section
26, and (ii) Lender has given notice to the Tenant that the Rents are to be paia to_ender. This Section
10 constitutes an absolute assignment and not an assignment for additional security ony:

(b} Notice of Default. To the extent permitted by Applicable Law, if Lencer gives notice of
Default to Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee 1o the benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender wili b catitled fo
collect and receive all of the Rents: (iii) Borrower agrees to instruct each Tenant that Tenant is-togay all
Rents due and unpaid to Lender upon Lender's written demand to the Tenant; {iv) Borrower wil2nsure
that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking contro! of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on
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the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii} Lender will be
entitted to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than
one month in advance of the time when the Rents become due, except for security or similar deposits.

(&) Mo Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees
that Borrovior Fas not signed any prior assignment of the Rents, will not make any further assignment of
the Rents, andias not performed, and will not perform, any act that could prevent Lender from exercising
its rights under this Security Instrument.

(f) Control 7.nd Maintenance of the Property. Unless required by Applicable Law, Lender, or
a receiver appointed Unid2r Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or after giviiig notice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do.co at any time when Borrower is in Default, subject to Applicable Law.

{9) Additional Provisicnis. Any application of the Rents will not cure or waive any Default or
invalidate any other right or reme2y Ut Lender. This Section 10 does not relieve Borrower of Borrower's
obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in
full,

11. Mortgage Insurance.

{a) Payment of Premiums; Substitulion of Policy; Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a condition Jf making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in efioct —If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that
previously provided such insurance, or (i) Lender determines.in’its sole discretion that such mortgage
insurer is no longer eligibie to provide the Mortgage insurance cover2ge required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivaient to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Barrowzr of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lende.

If substantially equivalent Mortgage Insurance coverage is not available, Porrower will continue to
pay to Lender the amount of the separately designated payments that were’cue when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable; even when the
Loan is paid in full, and Lender will not be required to pay Borrower any interest or earninas or such loss
reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverzioe fin the
amount and for the pericd that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towaid the
premiums for Mertgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Barrower will pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
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written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower's abligation to pay interest at the
Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain
Iosses Lender may incur if Borrower does not repay the Loan as agread. Borrower is not a parly to the
Mortgage Insurance policy ar coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties thaf share or modify their risk, or reduce losaes. These
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As‘a result of these agreements, Lender, another ingurer, any reingurer, any other entity, or any
affiliate of any. A1 the foregoing, may receive (directly or indirectly} amounts that derive from {or might be
characterized a) = nortion of Borrower's payments for Mortgage Insurance, in exchange far sharing or
maodifying the morigaye insurer's risk, or reducing losses. Any such agreements will ngt; (i) affect the
amounts that BorrowGrFas agreed to pay for Mortgage Insurance, or any other terims of the Loan; (i)
increase the amount Borrowar will owe for Mortgage Insurance, (iil) entitle Berrower to any refund; or (iv)
affect the rights Borrower has:if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.5.0, § 4901 ef seq.), as it may be amended from time to time, ar any
additional or successor federal ‘sginiation or regulation that governs the same subject matter ("HPA™,
These rights under the HPA may inchide the right to receive certain disclosures, to request and abtain
cancellation of the Mortgage Insurance. to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Morlgage lhairnance premiums that were unearned at the time of such
cancellation of termination.

12. Asslgnment and Application of ldiscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Procerds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agroes-that such amounts will be paid to Lender.

{b} Application of Miscellaneous Proceeds wpun Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be applied to rasteration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible ane't tnder's security will not be lessened by
such restoration or repair. During such repair and restoration pe’ied, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to fiispect the Property to ensure the
work has been completed to Lender's satisfaction (which may include satisfying Lendar's minimum
eligibility requirements for persons repairing the Property, including, bul rotlimited to, licensing, bond,
and insurance requirements) provided that such ingpectien must be undeiiaen promptly. Lender may
pay for the repairs and restoration in a single disbursement or in a series of pragress payments as the
work is completed, depanding on the size of the repair or restoration, the terms of the repair agreement,
and whather Borrower is in Default on the Loan. Lender may make such disburserients directly to
Barrower, to the person repairing or restoring the Property, or payable jointly to bath. Lalesz Lender and
Barrower agree in writing or Applicable Law requires intereat to be paid on such Miscellanesus Proceeds,
Lender will not be required to pay Borrower any interest ar earnings on such Miscellaneous Piocezds. If
Lender deems the restoration or repair not to be economically feasible or Lender's security wedid be
lessened by such restoration or repatr, the Miscellanecus Proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c} Application of Miscellaneaus Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or foss in value of the Property, all of
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the Miscellaneous Proceads will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial
Devaluation”) where the fair market value of the Property immediately before the Partial Devatuation is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the Partial Devaluation, a percentage of the Miscellanecus Proceeds will be applied to the sums secured
by this Security Instrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured
immediately before the Partial Devatuation, and dividing it by (i} the fair market value of the Property
immediately hefore the Partial Davaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the‘event of a Partial Devaluation where the fair market value of the Property immediately
before the Partial Devaluation is less than the amount of the sums secured immeadiately before the Partial
Devaluation, all & the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether ©r nst the sums are then due, unless Borrower and Lender otherwise agree in
writing.

{d) Settlement of Ciaims. Lender is authorized to collect and apply the Miscellaneous
Proceads either to the sums secured by this Security Instrument, whether ar not then due, or to
restoration or repair of the Propérty, if Borrower (i} abandons the Property, or (i) fails to respond to
Lender within 30 days after the date |.arider notifies Borrower that the Opposing Party (a3 defined in the
next sentence) offers to settle a clair for damages. "Opposing Party" means the third party that owes
Borrower the Miscellaneous Proceeds or'the. narty against whem Borrower has a right of action in regard
to the Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender’s ln‘erest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or criminz, that, in Lender's judgment, could resutt in forfeiture
of the Property or other material impairment of Lander’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a Default'zid, if acceleration has occurred, reinstate as
provided in Section 20, by causing the action or proceeditigiohe dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property of other materiatimpairmant of Lender's interest in the
Property or rights under this Security Instrurnent. Borrower is vneonditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the-impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellanecus Praceeds that are not applied to
restaration or repair of the Property will be applied in the order that zitial Payments are applied in
Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Weiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this ecurity Instrument if
{ ender extends the time for payment or modifies the amortization of the sums secures oy this Security
Instrument. Lender will not be required to commence proceadings against any Succasso. in Interast of
Borrower, or to refuse to extend time for payment or atherwise modify amortization of the suris secured
by this Security Instrument, by reason of any demand made by the original Borrower or any Shceessors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, sithout
limitation, Lender's acceptance of payments from third persons, entities, or Successors in Interest of
Borrower or in amounts less than the amount then due, will not be & waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower
wha signs this Security Instrument but does not sign the Note: (&) signs this Security Instrument to
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mortgage, grant, convey, and warrant such Borrower's interest in the Property under the terms of this
Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exempticns; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally
obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the
terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, will obtain all
of Borrower'a fights, obligations, and benefits under this Security Instrument. Borrower will not be
released fiom Borrower's obligations and liability under this Security Instrument unless Lender agrees fo
such release i writing.

15. Lcan Charges.

(a) Tax.ane Flood Determination Fees. Lender may require Borrower to pay (i) a one-time
charge for a real estae tax verification and/or reparting service used by Lender in connection with this
Loan, and (i) either {4) 4 one-time charge for flood zone determination, certification, and fracking
services, or (B} a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings ui-similar changes occur that reasonably might affect such determination
or certification. Borrower will aizo. e responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, o any successor agency, at any time during the Loan term, in
connection with any flocd zone deterniinations.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borréwer's Default to protect Lender’s interest in the Property and
rights under this Security Instrument, includinic: (i) reasonable attorneys’ fees and costs; (i) property
inspection, valuation, mediation, and loss mitigafion reey; and (iii} other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrowershould not be construed as a prohibition on the
charging of such fee. Lender may not charge fees hut-are expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximuri toan charges, and that law is finally
interpreted so that the interest or other foan charges collected or to ke collected in connection with the
Loan exceed the permitted limits, then (i) any such loan charge will b2 reduced by the amount necessary
to reduce the charge to the permitted limit, and (i) any sums already <oilected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chionseto make this refund by
reducing the principal owed under the Note or by making a direct paymen! ‘o Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without arv'prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the exient permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct paymeit to' Rarrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower ¢! ander in
connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice
to Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined in
Section 16{c) below) if sent by means other than first class mail or Electronic Communication (as defined
in Section 16(b} below). Notice to any one Borrower will constitute nofice to all Borrowers unless
Applicable Law expressly requires ctherwise. If any notice to Borrower required by this Security
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Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mait or other electronic communication ("Electronic
Cammunication") if: (i) agreed to by Lender and Borrower in wiiting; (i) Borrower has provided Lender
with Borrower's e-mail or other electronic address ("Electronic Address"); (i} Lender provides Borrower
with the option to receive rotices by first class mail or by other non-Electronic Communication instead of
by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice is not delivered,
If Lender berormes aware that any notice sent by Electronic Communication is not deliverad, Lender witl
resend sun communication to Borrower by first class mall or by other non-Electronic Communication.
Borrower may-withdraw the agreement to receive Electronic Communications from Lender at any time by
providing writte1 notice to Lender of Borrower's withdrawal of such agraement.

(¢} Borrzwer's Notice Address. The address to which Lender will send Borrower notice
("Notice Addrass™) winbe the Property Address unless Borrower has designated a different address by
written notice to Lendes. /W lender and Borrower have agreed that notice may be given by Electronic
Communication, then Barrower may designate an Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borrowar's change of Notice Address, including any changes to Borrower's
Electronic Address if designated =5 Notice Address. I Lender specifies a procedure for reporting
Borrower's change of Notice Address 4iien Borrower will report a change of Notice Address enly through
that specified procedure,

{d) Notices to Lender. Any nolice ta Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Sacurity Instrument uniess Lender has designated ancther
address (including an Electronic Address) by niotice to Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by Lender
at Lender's designated address (which may include 2n Electronic Address). If any nofice to Lender
required by this Security Instrument is also requivec under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

(e} Borrower's Physical Address. In addition to the'Ozsignated Notice Address, Barrawer will
provide Lender with the address where Borrower physically rasides, if different from the Fropery
Address, and notify Lender whenever this address ¢changes.

17. Governing Law; Severability; Rules of Construction. ~This Security Instrument is
governed by federal law and the law of the State of lllincis. All rights srd-obligations contained in this
Security Instrument are subject to any requirements and limitations of Appiicatiz Law. If any provision of
this Security Instrument or the Note conflicts with Applicable Law (i) such coiiiet will not affect other
provisions of this Security Instrument or the Note that can be given effect without thi =onflicting pravision,
and (i) such conflicting provision, to the extent possible, will be considered muwdifiew-to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by confract or it
might be silent, but such silence should not be construed as a prohibition against agreeme:t Ly contract.
Any action required under this Security Instrument to be made in accordance with Applicable Lew is to be
tade in accordance with the Applicable Law in effect at the time the action is undertaken.

Ag used in this Security Instrument: (a) words in the singular will mean and in¢lude the pleral and
vice versa; (b) the word "may” gives sole discretion without any obligation to take any action; (¢) any
reference to "Section” in this document refers to Sections contained in this Security Instrument unless
otherwise roted: and {d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section,

paragraph, of provision.
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18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 only, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower to a purchaser
at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. “owever, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

If Lenciei exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a perio¢ of not less than 30 days from the date the notice is given in accordance with Section 16
within which Borrowe: must pay all sums secured by this Security Instrument. If Berrower fails to pay
these sums prior to, ¢rupon, the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument-witiiout further notice or demand on Borrower and will be entitled to collect all
expenses incurred in pursuir.g-such remedies, including, but not limited to: (a) reasonable attorneys’ fees
and costs; (b} property inspectizn, and valuation fees; and (¢) other fees incurred to protect Lender's
Interest in the Property andfor rights ander this Security Instrument,

20. Borrower’s Right to Reiiistate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discantinued at any time up (o fae later of (a) five days before any foreclosure sale of the
Property, or (b} such other period as Applicible. Law might specify for the termination of Borrower's right
to reinstate. This right to reinstate will not apply 11 the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satis’y ail of the following conditions: (aa) pay Lender all
sums that then would be due under this Security ‘nstrument and the Note as if no acceleration had
occurred; (bb) cure any Default of any other covenants.e! agreements under this Security Instrument or
the Note; (cc) pay all expenses incurred in enforcing this Szcurity Instrument or the Note, including, but
not limited to: (i) reasonable attorneys’ fees and costs; (i) propzry inspection and valuation fees; and (iii)
other fees incurred to protect Lender's interest in the Property alid/orrights under this Security Instrument
or the Note; and {dd) take such action as Lender may reasonabiy requiveto assure that Lender’s interest
in the Property and/or rights under this Security Instrument or the Note, ans Borrower's obligation to pay
the sums secured by this Security Instrument or the Note, will continue urchanged.

Lender may requira that Borrower pay such reinstatement sums and sxpznses in one or more of
the following forms, as selected by Lender: (aaa) cash; {(bbb) money order; {Cic) Certified check, bank
check, treasurer's check, or cashier's check, provided any such check is drawn upni: an institution whose
deposits are insured by a U.S. federal agency, instrumentality, or entity; or (4dd)-Tiectronic Fund
Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obliga.ions secured
by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this~Cecurity
instrument, may be sold or otherwise transferred one or more times. Upon such a sale or othestransfer,
all of Lender’s rights and obligations under this Security Instrument will convey to Lender's successors
and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and

authority to take any such action.

7 8 @ 2 7 4 0
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The Loan Servicer may change one ar more times during the term of the Note. The Loan
Setvicer may of may not be the holder of the Note, The Loan Servicer has the right and authority to: (a)
collect Periodic Payments and any other amounts due under the Note and this Security Instrument; {b)
perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Note, this
Security Instrurnent, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer,
Borrower will be given written nctice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made, and any other information RESPA and
ather Applicable Law requirg in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance
with Section 16) of an alleged breach and afforded the other party a reasonahle period after the giving of
such notice tn take corrective action, neither Borrower nor Lender may commence, join, or be joined to
any judiciz!"acton (either as an individual litigant or a member of a class) that (a) arises from the other
party's actions/pursuant to this Security Instrument or the Note, or (b) alleges that the other party has
breached any provsion of this Security Instrument or the Note. If Applicable Law provides a time period
that must elapse befole certain action can be taken, that time period will be deemed to be reasonable for
purposes of this Section 23. The notice of Default given to Berrower pursuant to Section 26(a) and the
notice of acceleration given o Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take carrective astion provisions of this Section 23.

24. Hazardous Substarces.

(7} Definitions. As usecrthis Section 24: (i) "Environmental Law” means any Applicable Laws
where the Property i1s located that relzieto health, safety, or environmental protection; (if) "Hazardous
Substances” include (A) those subsiances defined as toxic or hazardous substances, pollutants, or
wastes by Environmental Law, and (B) th2 fullowing substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and barbicides, volatile solvents, materials containing ashestos
or formaldehyde, corrosive materials or agents, and radicactive materials; (jii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, ag defined in Environmental Law; and
(iv) an "Environmental Condition” means a condition that-can cause, contribute to, or otherwise trigger an
Erwironmental Cleanup.

(b) Restrictions on Use of Hazardous Substanzez. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Mazardous Substances, or threaten to release any
Hazardous Substances, on or in the Proparty. Borrower will not de . ror allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (i)} creates =i Environmental Condition: ar (i)
due to the presence, use, of release of a Hazardous Substance, creates a condition that adversely affects
or could adversely affect the value of the Property. The preceding twe sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Subistminces that are generally
recognized to be appropriate to normal residential uses and to maintenance i the Property (including,
but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promplly give Lender wntten sictice of: (i} any
investigation, ¢laim, demand, lawsuit, or other action by any governmental or regulatory ageacy or private
party involving the Property and any Hazardous Substance or Envirenmental Law of which/8ritower has
actual knowledge; (ii) any Environmental Condition, including but not limited to, any spilling, izaking,
discharge, release, or threat of release of any Hazardous Substance; and (il any condition causcd Gy the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Propsrty. I
Barrower learns, or is notified by any governmental or regulatory authority or any private party, that any
remaoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Secunty Instrument will create any obligation on Lender for an Environmental Cleanup.

i
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25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: {a)
expressly consented and intended to sign the electronic Note using an Electronic Signature adepted by
Borrower ("Borrower’s Electronic Signature”) instead of signing a paper Note with Borrowsr's written pen
and ink signature; {(b) did not withdraw Borrower's express consent to sign the electronic Note using
Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance
with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms.

NCL-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. AcCel:ration; Remedies.

{a) Notic: of Default. Lender will give a notice of Default to Borrower prior to acceleration
following Borrower's [iefault, except that such notice of Default will not be sent when Lender exercises its
right under Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition to
any other information requires by Applicable Law: {i) the Default; (ii} the action required to cure the
Default; (iii} a date, not less than-37 days {or as otherwise specified by Applicable Law) from the date the
notice is given to Borrower, by vhickithe Default must be cured; (iv) that failure te cure the Default on or
before the date specified in the notice iiay result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial prcoeeding and sale of the Property; (v) Barrower's right to reinstate
after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Bor'ow er'to acceleration and foreclosure.

{b} Acceleration; Foreclosure; Expcrses. [f the Default is not cured on or before the date
specified in the notice, Lender may require immedia‘’e payment in full of all sums secured by this Security
Instrument without further demand and may foreciese this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred inpursuing the remedies provided in this Section
26, including, but not limited to: {i} reasonable attorneys' ‘e~s and costs; (i) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's initecest in the Property andlor rights under
this Security Instrument.

27. Release. Upon payment of all sums secured by this Security. Instrument, Lender will release
this Security Instrument, Borrower will pay any recordation costs assaciared with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only i¥The fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicacle'Caw.

28. Placement of Collateral Protection Insurance. Unless Borrow s provides Lender with
evidence of the insurance coverage required by Borrower's agreement with, Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's-callateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connectizn with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agrecinent.
If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in conngction with the placement
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

LEd
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ane-tobenants contained in this

Security Instrument and in any Rider signed by Borroweigp_gligcorde JIIh’ﬂ;/ ’ 7
-

- A
(Seal)//7 ////

Borrow?r - Justin B Newman, %&r &f - Elizabeth Alexandra” <~
Trustee of The Woodard Living § Newman, Trustee of The
Trust under trust instrument dated Woodard Living Trust under trust
September 17, 2020 instrument dated September 17,
2020
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BY SIGNING BELOW, the undersigned, Settior(s) of The Woodard Living Trust created under
trust instrument dated September 17, 2020, acknowledges all of the terms and covenants contained in
this Security-tstrument and any rider(s) thereto and agrees to be thereby

ﬁzl—(Seal) 17 /</ fé/ /W

Justin B'Newman, Trust Settlar Elfzabeth AleXandra Leis Newman
Trust Settlor

[Space Below This Line For Acknowledgment]

State of lllinois
County of COOK

This instrument was ackncw!2dged before me on November 02, 2022 b
J IS ‘55"’}'] Y\ : Voo YW1 iy o e. Elvoen &iﬁﬁLl ‘ﬂ'lf }C.Cc,."“\d/l/f\.__

s A

AR Voo v an

e
(Signafure gfhotarial officer)

/i‘,o s
(Title or rank) f
My Commission expires. 3 i ( 5 Z(c) Z_
seal:
-
OFFICIAL SEA.
AMY ROSENBLUM

. NOTARY PUBLIC, STATE O
Origination Company: Baxter Credit Union BRI LYY w‘ZrON EXPIRESF:;II}L?Iggzlz

NMLSR ID: 476805 o t

Originator: Linda Gettle
NMLSR 1D: 891732
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BW22063957

Exhibit A

THE SOUTH 20 FEET OF LOT 147 AND THE NORTH 10 FEET OF LOT 148 IN SHERIDAN DRIVE SUBDIVISION,
BEING A SUBDIVISION OF THE NORTH 3/4 OF THE EAST HALF OF THE NORTHWEST QUARTER OF
SECTION 17, TOWNSHIP 40 NORTH,'RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER
WITH THAT PART OF THE WEST HALF OF SAID NORTHWEST QUARTER WHICH LIES NORTH OF THE
S0OUTH 800 FEET THEREQF AND EAST OF GREEN BAY ROAD, (N COOK COUNTY, ILLINQIS.

PIN: 14-17-103013-0000

For [nformational Puioesns only: 4744 North Malden Avenue, Chicago, IL 60640
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Loan # 0178927406
1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 2nd day of November, 2022, and is incorporated into and
amends and supplements e Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date (iven @y the undersigned (the “Borrower”) to secure Borrowar's Note to
Baxter Credit Union (the "Lender”) of th= same date and covering the Praperty described in the Security
Instrurnent and located at:

4744 N. Malaei £venue, Chicago, IL 60640
[Fronardy Address]

1-4 FAMILY COVENANTS. In addition o the representations, warrarties, covenants, and
agreements made in the Security Instrument, Borrovier and Lender further covenant and agree as
follows:

A. ADDITIONAL PROPERTY SUBJECT TO VTHE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrumen, the fallowing iterms now or later
attached to the Property, to the extent they are fixtures, are addsd to the Property description,
and will also constituie the Property covered by the Security Insizorsent: building materials,
appliances and goods of every nature whatsoever now or later lovated-ip, on, or used, or
intended to be used in connection with the Propery, including, but not limitad to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, aiv and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumhing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, cisposals,
washers, dryers, awnings, storm windows, storm doors, scraens, blinds, shades, curtairs and
curtain rods, aftached mirrors, cabinets, paneling, and attached floor coverings, all of avhich,
including replacements and additions, will be deemed to be and remain a part of the Prinery
covered by the Security Instrument. Al of the foregoing together with the Property describeg.in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security instrument as the “Property.”

or make a change in the use of the Property or its zoring ¢lassification, unless Lender has agreed
in writing to the change. Borrower will comply with all laws, ordinances, regulations, and

ola i a
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requirements of any governmental bedy applicable to the Property.

C. ASSIGNMENT OF LEASES. Upocn Lender's request after default, Borrower will
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender will have the right to modify, extend, or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph C the word "lease” will mean "sublease" if the Security Instrument is on a
leasehols

D/ CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement relutad to the Property in which Lender has an interest wili be a breach under the
Security Instrlmzpt and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this 1-4
Family Rider. -/

" Borrofer - Justin B Newman' Bofrower - Etizabeth-Alexandra
Trustee of The Woodard Living Leis Newman, Trustee of The
Trust under trust instrument dated Woodard Living Trust under trust
September 17, 2020 ipsuUment dated September 17,

2020
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BY SIGNING BELOW, the undersigned, Settlor(s) of The Woodard Living Trust created under trust
instrument dated September 17, 2020, acknowledges all of the terms and ccwen‘ants contained in th|s
SEGUFity Instrument and any rider(s) thereto and agrees t(l be t::cvund ther’eby.

Justin B( Newman Tru;t Settlor ' (f ' H’Eabeth Alexandra Leis Newman
=" Trust Setflor

Origination Comipzpy: Baxter Credit Union
NMLSR ID: 476905

Originator: Linda Get!le
NMLSR ID: 891732
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Loan #: 0178927406
INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN T’11%, RIDER

(A) "Revocable Trust.” The Woodard Living Trust created under trust instrument dated
September 17, 2020.

{B) "Revocable Trust Trusteeis).” Justin B Newman, Elizabeth Alexandra Leis Newman
trustee(s} of the Revocable Trust,

{C) "Revocable Trust Seftior(s)." Justin B Newman, Elizabeth Alexandra Leis Newman
settior(s} of the Revocable Trust signing below:

(D) “Lender." Baxter Credit Union.

(E) "Security instrument." The Deed <f Trust, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secure ine Note to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Property fas/defined below).

{F) "Property." The property described in the Security Instrument and located at:

4744 N. Malden Avenue, Chicago, IL €640
{Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this Zn< duy of November, 2022,
and is incorporated into and shall be deemed to amend and supplement the Security instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreesments marie in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Vender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revacable trust for which the Revocable Trust Trustee(s) are holding full title tc the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validiy
created under the laws of the State of lllinois; (i) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments or other modifications to the trust instrument affecting
the revocability of the Revocable Trust; {iii) the Property is located in the State of lllinois; (iv) the
Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument creating

AR L
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the Revocable Trust and under applicable law to execute the Security Instrumert, including this Rider; (v)
the Revocable Trust Trustee(s) have executed the Security Instrument, including this Rider, on behalf of
the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the Security Instrument, including
this Rider, acknowledging all of the terms and conditions contained therein and agreeing to be bound
thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power
of direction over the Revocable Trust; (viil) only the Revocahble Trust Sattlor(s) hold the power to direct the
Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor{s) hald the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have niot been notified of the
existerice or assertion of any lien, encumbrance or claim against any beneficial interast in, or fransfer of
all or any portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or
the Revocablr Trust, as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVODCABLE TRUST OR BQTH: NOTICE OF CHANGE
OF REVOCAELE TRUST TRUSTEE(S); NOTICE OF CHANGE OF QCCUPANGCY OF THE
PROPERTY; NOT:CE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upan notice or
knowledge of any revocsior, or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Ravocable Trust Trustee(s) or the Revoeable Trust, as the case may be, or
of any change in the holders of-the power of revacation over the Revocable Trust, or both, or of any
change in the trustee(s} of the Revelable Trust (whether such change is temporary or permanent), or of
any change in the occupancy of the Praperty, or of any sale, transfer, assignment or together disposition
(whether by operation of law ar otherw,se) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWI(:R/3)

The term "Borrower” when used in the Selurity Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable” TUust Settlor(s). jointly and severally. Each party signing
this Rider below (whether by accepting and agreeiny to the terms and covenants contained herein or by
acknowledging all of the terms and covenants comained. herein and agreeing to be bound thereby, or
both) covenants and agrees that, whether or not such paity is named as "Borrower” on the first page of
the Security Instrument, each cavenant and agreement and undartaking of the "Borrower” in the Security
instrument shall be such party’s covenant and agreement ane vidertaking as "Borrower" and shall be
enforceable by the Lender as if such party were named as "Borrew.2rin the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL \NTEREST IN THE REVOCABLE
TRUST

Uniform Covenant 18 of the Segurity Instrument is amended to read s follows:

Transfer of the Property or a Beneficial Interest in Revocable Trusl.

I, without the Lender's prior written consent, (i} all or any part of the Praperty or an interest in the
Property is sold or transferred or (i) there is a sale, transfer, assignment or other dispasition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require immediats payment in full
of all sums secured by the Security Instrument. However, this option shall nat be exercised Yo the Lender
if exercise is prohibited by federal law as of the date of the Sacurity Instrument.

If the Lender exercises this option, the Lender shall give the Barrower natice of accelelzlicn. The
netice shall provide a period of not less than 30 days from the date the notice is delivered or maiict within
which the borrower must pay all sums secured by the Security Instrument, If the Borrower fails to gay all
sums secured prior to the expiration of this period, the Lender rmay invoke any and all remedies permitted
by the Secunity Instrument without further notice or demand on the Borrower.
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BY SIGNING BELQOW, the Revocable Trust Trustee(s)
covenants contained in this [nter Vivos Revocable Trust Rider.

/i??-/:)%— (Seal)

Borrower - Justin B Newman,
Trustee of The Woodard Living

a ep;/and agrées to the terms and

e

Bdirower - Elizabeth Afexandra—

“Leis Newman, Trustee of The

Trust under trust instrument dated Woodard Living Trust under trust
September 17, 2020 instrurment dated September 17,
2020

RN AR IR

Mongage Cadence Document Center © 1112 04/16 Fage 3of 4




2231313288 Page: 28 of 28

UNOFFICIAL COPY

BY SIGNING BELOW, the undersigned, Settlor(s) of The Woodard Living Trust created under
trust instrument dated September 17, 2020, acknowledges all of the tg covepants contained in
this Security Instrument and any rider(s) thereto and agreefs_t__p\ be

@v/j@,_,_@ef e %@//

Justin B Newman, Trust Settlor (_—"EHzabeth Alexandrateis Newman,
Trust Settlor

Origination Company: Baxter Credit Union
NMLSR [15: 476905

Originator Linua Gettle
NMLSR ID881732
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