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MERS PHONE #: 1-888-679-6377

CEFINITIONS

Words used in multiple sections of this dacument are definad below and other wurds are defined In Sectiens 3, 10, 12, 17,
19 and 21, Certain rules regarding the usage of words used in this documeni-are aso provided in Secfion 15.

(A) "Security Instrument” means this docurnent, which is dated November 7, 2022, together with all Riders to
this document,

(B) "Borrower” is SHONDA KAYE LAWRENCE, AN UNMARRIED WOMAN.

Borrowar is the mortgagor under this Security Instrument,

{C) "MERS" is Morigage Elecironic Registration Systems, Inc. MERS is a separate corporaticn that is acting solely as a
nominee for Lender and L ender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M| 48501-2026, te!. (888) 679-MERS.

{D) "Lender”is Bay Equity L1.C.
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Lenderis a California Limited Liability Company, prganized and existing
under the laws of California,

Lender's addrass is 770 Tamalpais Drive, Suite 207, Corte Madera, CA 94925

(E) "Note” means the promissory note signed by Borrower and dated November 7, 2022. The Note states that
Borrowsr owes Lender TWO HUNDRED FORTY FIVE THOUSAND FOUR HUNDRED SEVENTY ONE AND NO/100*
[ EEZ R R ENEEEZE SRR EEEEFEREEEEE RS EEEEE SRR EE AR EEREE L EENEE] DDHGIS(U.S. $245i‘71'ou }
plus interest. Borrower has promised to pay this debt in reqular Periodic Payments and to pay the debtin full not later
than December 1, 2052.
(F) “Property” moans the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security tnstrument, plus interest.
{H) “Riders” means ait Riders to this Secunty Instrument that are execited by Borrower. Tha following Riders are to
be executed by Borrower(niinck box as applicable]:

[J Adjustable Rate Riger ] Condominium Rider [ Planned Uni Developmant Rider

(%] Other(s) [specify]

Fixed Interest Rate Ridar

(" “Appitcable Law” means all controlling apolicable federal, stafe and jocal statutes, regulations, crdinances and
administrafive rules and orders (that have tte rffect of law) as well as all applicable final, non-appealable judicial
Gpinions.

() “Community Association Dues, Fees, and Assetsments” means altduss, fees, assessments and otherchargesthat
are imposed on Bomrower or the Property by a condominitin aisociation, homeowners association or similar organization.
{K} “Electronic Funds Transfer™ means any transfar of fonis, other than a transaction originated by check, draft, or
simitar paper instrumant, which Is Inltiated through an elecirenic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to Caki or credit an account. Such term includes, but is not
lirnited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse fransfers,

(L) "Escrow ftems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, awai & of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Secticn 5} for: (i) damage fo, or destruction
of, the Prapady; (i) condemnation or other taking of all or any part of the Property; (i) cunveyange in ieu of condemnation;
or {ivy misrepresentations of, or amissions as to, the value and/or condition of the Proparty:

(N) “Mortgage Insurance”™ means insurance protecting Lender against the nonpayment <f, or Aefault on, the Loan.

{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and ir(erest under the Note, plus
{if) any amounts under Section 3 of this Security Instrument,

{P] "RESPA" means the Real Estate Seltlement Procedures Act (121),5.C. §2601 et seq.) and its inip'amenting regutation,
Regulation X (12 C.ER. Part 1024), as they might be amended from time to time, or any additional or sucezasor legislation
or regulation that governs the same subject matter, As used in this Security nstrument, "RESPA’ refers to 2l requirements
and restrictions that are imposed in regard to a *federally related mortgage loan” even if the Loan does not qualify as a
“faderally related martgage loan” under RESPA.

(Q) "Secretary” means tha Secretary of the United States Department of Housing and Urban Development or his designee,
(R) “Successor in Interest of Borrowetr™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security instrument and
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the Note. For this purpose, Borrower doss hereby mortgage, grant and convey to MERS {solely as nominee for Lender
and Lendar's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
describad properly located in the County of Cook

[Tupe of Recording Jurisdiction] {Name of Recording Jurisdietion]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A”.
APHN #: 31-12-206-049-0000

which currently has the address-or 1227 Arquilla Ln, Flossmoor,
[Street] [City]
llinois 60422 {“Propeity Address™):
[Zip Coda)

TOGETHER WITH all the improvements now (r bareafter erecled on the property, and all easements, appurtenances,
and fixtures now or hereafler a part of the property. At replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Bormower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lengar zad Lender’s successors and assigns} has the right to
exercise any or all of those interests, including, but not limited t,in& right to foreclose and sell the Property; and to {ake
any action required of Lender including, but not limited to, releasing ara canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the esate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencunizarad, except for encumbrances of record.
Bormower warrants and will defend generally the fitls to the Property against (i +laims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noi- uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS, Borower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when 2ue the principal
of, and interest on, the debt evidenced by the Note and late ¢harges due under the Note. Borrower shall alsa pay funds
for Escrow ttems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
L.S. currency. However, if any check or other insirument received by Lender as paymeant under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made ih one or more of the following forms, as selected by Lender; (a) ¢cash; (b) money
order, {c) cenified check, hank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institition whaose depasits are ingured by a faderal agency, instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemad received by Lender when recsived at the location designated in the Note ar af such other
location as may he designated by Landear in accordance wilh the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments ara insufficient to bring the Loan current. Lender may accept

(LLINGIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3044 /1
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LOAN #: 2200071647

any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment ot partial payments in the future, bul Lender is not obligated to apply such payments
at the time such payments are accepted. if each Petiadic Payment is applied as of its scheduled due date, then Lender
need not pay interast on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrowsr does not do so within a reasonable period of time, Lender shall sither apply such funds or
return them to Borrower. If not applied earfier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Bommower might have now or in the fulure against Lender
shall relieve Borrower from making payments due undar the Nota and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Secand, to an; axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premius, 23 reauired;

Third, to intarest due under the Note;

Folirth, to amortizaticr 7 the principal of the Note, and,

Fifth, to iate charges dus 1idar the Note,

Any application of payments, ‘asurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrasr shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note Is pald in full, a sum (the “Funds"} o provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over thi: Security [nstrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if an’; () premiums for any and all insurance required by Lender under Section
5; and {d) Mortgage Insurance premiums, fo be paid by Lender to the Secretary or the monthly chargs by the Secretary
instead of the monthly Morlgage Insurance premiums. These items are called "Escrow Itemns.” At erigination or at any time
during the term of the Loan, Lender may require that Coramunity Association Duss, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly fumish to
Lender all hotices of amounts fo be paid under this Section, Boriower shall pay Lender the Funds for Escrow ltems unless
Lander waives Borrower’s obligation to pay the Funds for any or af cocrow ltems. Lender may waive Borrower's cbligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such eaiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounis-due for any Escrow ltems for which payment of
Funds has been walved by Lender and, if Lender requires, shall fumish to Lerden recelpts evidencing such payment within
such time period as Lendar may require. Borrower's obligation to make such gayrients and o provids receipts shaf| for al
purposes be deamead to be a covenant and agreement contained in this Security iniriment, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, rursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow tfem, Lender may exercise its rights under Sactics @ and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Leridar may revoke the waiver as to
any or ali Escrow Items at any fime by a notice given in accordance with Section 14 and, upor. such revocation, Borower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to anply the Funds at
the time specifiad undar RESPA, and (b} not to exceed the maximum ameunt  lender can require under 2ESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiwures of future
Escrow ltems or otherwise in accordance with Applicable Law.,

The Funds shall be hsld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lsnder, if Lender is an institution whose deposits are s insured) or in any Federal Home Loan Bank. Lender shall
appiy the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrowsr and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds as required by RESPA,
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If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. if there is a shartage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necsssary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrawer shall pay o Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehokd payments or ground rents on the Propenty, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shril promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(8) agrees in witting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower i psiforming such agreement; (b} contests the lien in good faith by, or defends against snforcement
of the lien in, legal piscacdings which in Lender's opinion aperate to prevent the enforcement of the lien while those
proceedings are pending; rut only until such procesdings are cancluded; or {c) sacures from the holder of the lien an
agreement satistactory to Lenriér subardinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien uwhich can atiain priority over this Sacurity Instrument, Lender may give Bomower a notice
identifying the lien. Within 10 days of the dats on which that notice is given, Bomower shall safisty the lien or take one or
more of the actions set forth above ir. this Saction 4.

5. Property Insurance. Borrower sha kasp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards includud within the term “extended coverage,” and any cther hazards including, but
not limited to, earthquakes and floods, for which _ender requires insurance. This insurance shall be maihtained in the
amounts {including deductible levels) and for the prricds that Lender requites. What Lender requires pursuant to the
preceding sentences can change during the term ¢ tne Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapproye Biorower's cholce, which right shall not be exercised unrea-
sonably. Lender may require Bomower to pay, in connecticn xuith this Loan, gither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) & one-ure charge for flood zone determination and cartification
semvices and subsequent charges each time remappings or sitiiar changes occur which reasonably might affect such
determination or certification, Borrower shall also be responsible fur fis payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any fiud zone determination resulting from an objec-
tion by Borrower,

If Borrower fails to maintain any of the coverages described above, Londer may obtain insurance coverags, at
Lender’s option and Bomower's expense. Lender is under no obligation to pu/chase any particular typs or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not prof<ct Borrawer, Borrower’s equity in
the Property, of tha contents of the Property, against any risk, hazard or liability ard might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of Insurance that Bommower could have obtained. Any amoun's disbu reed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Insulrient. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with sucli iiiterest, upon notice
from Lender to Botrower reguesting payment,

Aflinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right ta disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all raceipts of paid premiums and renewal notices. if Borrower obtains any form of insurance
coverage, not atherwises required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of oss, Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is sconomically feasible and Lender's security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportu hity
to inspect such Property to ensure the work has been completad to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such isurance proceeds, Lender shali not be required to pay Borrower any Interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower ghall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrowsr. If the vestoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with the excess, if any, paid to Borower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does hot respond within 30 days to a notice from Lender that the insurance carrier has offered o
settle a claim, theli Lender may negatiate and seftle the claim. The 30-day petiod will begin when the netice is given.
In either event, oril Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's righls t2-any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ard () any other of Borrower’s rights (cther than the right to any refund of unearned premiums paid
by Bomrower) under all Inzor=ice policies covering the Property, insofar as such rights are applicable to the coverage of
the Prapery. Lender may usa fa insurance proceeds either {o repair or restore the Property or to pay amounts unpaid
under the Note or this Security Jnsrument, whether or not then due. '

6. Occupancy. Borrower snall orcupy, establish, and use the Property as Borower’s principal residence within
80 days after the execution of this Sexv: instrument and shall continue to occupy the Praperty as Bonrower's principal
residence for at least one year after the date wf occupancy, unless Lender determines that this requirerment shall cause
undue hardship for the Rorrower, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Prot:ct.on of the Property; Inspectlons. Borrower shail not destroy, damage
orimpair the Praperty, allow the Property to deteriarat r commit waste on the Property. Borrower shall maintain the Frop-
erty in order to prevent the Property from deteriorating er decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not ecc/omically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If Insuranics or condemnation proceeds are paid in connaction with
damage to the Property, Bormower shall be responsible for repiriag or restoring the Property only if Lender has released
praceeds for such purposes, | ender may disburse procesds for the mpairs and restoration in a single payment ot in a series
of progress payments as the work is completed. If the Insurance or coranmnation procesds are not sufficient to repair o
restore the Properly, Borrower is not relieved of Borrower's ohligation to' e completion of such repair or restoration.

if condemnation proceeds are paid in connection with the taking of the  roperty, Lender shall apply such proceeds to
the reduction of the indshtedness undar the Note and this Security Instrumen, £iaf to any delinguant amounts, and then
to payment of principal. Any application of the proceeds to the principal shali no. &:.tend or postpone the due date of the
monthly payments or change the amount of such payments,

Lender or its agent may make reasonable enties upon and ingpactions of the Propeniv. If it has reasonable cause,
Lender may inspect the interior of the improvemants on the Property. Lender shall give £7mowear notice at the time of or
prior fo such an interior inspection specifying such raasonable cause,

8, Borrower’s Loan Application. Borrower shall be in default i, during the Loan applicano:: piocess, Bormower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consen cava matenally false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with matorz! information) in
connection with the Loan. Material representations includs, but are not limited to, representations concering Borrower's
occupancy of the Property as Borrower's principal residenca.

9. Protaction of Lender’s Interest in the Property and Rights Under this Securty Instrument. If {3) Borrower
fails to perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights undar this Security Instrument (such as a
praceeding in bankruptcy, probate, for condemnation or forfeiturs, for enforcement of a lisn which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s intersst in the Property and rights under this
Security nstrument, including protecting andfor assessing the value of the Property, and securing andfor repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing In court; and {¢) paying reasonable attomeys’ faes to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position In a bankruptey procseding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilitiss turned on or off. Aithough Lender may take acfion under this Section 8, Lander does not have to do so
and is not under any duty or obligation to do so. itis agreed that Lender incurs no fiability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shafl bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borower shall
nct surrender the leasehold estate and interests herein conveyed or letminate or cancel the ground lease. Borrower shall
not, without the evpress written consent of Lender, alter or amend the ground lease. If Bomower acquires fee title to the
Property, the jeasetold and the fae title shall not merge unless Lender agrees to the merger in writing.

10. Assignmet <& Miscellanecus Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned to and
shall be paid to Lends::

if the Property is daraatesd, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is evorarically feasible and Lender's security is not lessened. Durlng such repair and restoration
period, Lender shall have the riglit 2 bold such Miscellanecus Procaeds until Lender has had an opportunity to inspect such
Property to ensure the work has izeen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repars ur i restoration in a single dlsbursement or in a series of progress payments as the
wark is completed. Unless an agreement is made in writing or Applicable Law requires interest fo be paid on such Miscel-
laneous Pracesds, Lender shall not be requi-ed tu pay Borrower any interest or aarhings on such Miscellaneous Proceeds.
Ifthe restoration or repair is not economically fe:sile or Lender’s security would be fessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Seculity instrument, whather or not then due, with the excess, If any, paid to
Borrower. Such Miscellaneous Proceeds shall be apparsa in the order provided far in Section 2.,

In the event of a total taking, destruction, or loss in value ol the Property, the Miscellancous Procesds shall be appiied
to the sums secured by this Security Instrument, whather or rat then due, with the excess, if any, paid to Sorrower.

In the event of a partial taking, destruction, or loss in valua-of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in vaus is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial tai.y, destruction, or loss in value, unless Borrower
and Lender otherwize agree in writing, the sums secured by this Securltv instrument shall be reduced by the amount of the
Miscellaneaus Proceeds multiplied by the following fraction: {a) the total amaunt of the sums secured immediately before
the parfial taking, destruction, or loss in value divided by (b} the fair market valvz of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be pald to Borrower,

In the event of a partial taking, destruction, or loss in value of the Proparty in whicn 1 fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amourt of the sums secured immed|ately
before the parial taking, destruction, or loss in value, unless Borrower and Lender othenwice aaree in writing, the Miscel-
lansous Proceeds shall be applied to the sums secured by this Security Insfrument whether or not he sums are then due.

if the Froperty is abandoned by Borrower, or if, after notice by Lender fo Borrower that the Uppasing Party (as defined
in the next sentence) offers to make an award to settle & claim for damages, Bomrower fails to respaie to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus Procesds either to
restoration or repair of the Property or to the sums securad by this Security Instrument, whether or not than due. *Cppos-
ing Paity" means the third party that owes Borrower Miscellaneous Praceeds or the party against whom Bomrowsr has 3
right of action in regard to Miscellaneous Proceeds.

Barrawer shall be in default if any action or proceeding, whether civit ar criminal, is bagun that, in Lender's judgment,
could result in forfeiturs of the Property or other material impaimment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a rullng that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property of rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shail be paid fo Lender,
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrawer or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Bomrower or any Successors in (nterest of Borrower. Any forbearance by Lender in exarcising any
ight or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
ih Interast of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Bomower's oktigations and liability shall be Joint and several. However, any Borrower who co-signs this Security
Instrument but 4e2s not execute the Note {a “co-signer”): (8} is co-signing this Security Instrument only to morigage,
grant and convey tir so-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay hs wums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower
can agree to extend, ricdin: forbear or make any accommedations with regard te the terms of this Security Instrument
of the Note without the co-sigrer’s consent.

Subject ta the provisions of Section 17, any Successor in Inferest of Bomower who assumes Borrower’s obligations
under this Sscurity Instrument i writing, and is approved by Lander, shall obtain all of Borrower’s rights and benefits
under this Security Instrurment, Borrowve shall not be released from Borrower’s obligations and Hability under this Security
Instrument unless Lender agrees to such reloase in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 1) ard benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Burrewer fees for sefvicas performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, buf nat
limited to, altorneys’ fees, property inspection and vaivaiion fees. Lendsr may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are express'y pishibited by this Security instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan sharges, and that faw is finally interptated so that the interest
or other loan charges collected or to be collected in connaction vith the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to rezuce the charge to the permitted limit; and {b) any sums
already collected from Borrower which exceeded permitted limits vl s refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Nota or by 'naking a direct payment to Borrower. If a rafund
reduces principal, the reduction will be treated as a partlat prepayment with (10 changes in the due date or in the monthly
payment amount unless the Note holder agrees in wiiting to those changes: Boirower’s acceptance of any such refund
mada by dirsct payment to Borrower will constitute a waiver of any right of acaer Bomower might have arising out of
suich overcharge.

14. Natices. All notices given by Borrower or Lender in connection with this Security fnstrurment must be in writing.
Any notice fo Borower in connection with this Security Instrument shall be deemed fo have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by btha means. Notice to any
ore Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otharwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address Ly hotice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. if Lender specifies a procadiiza for reporting
Bortower's change of address, then Borrower shall cnly report a change of address through that spacitied procedure.
Thare may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering i or by mailing it by first class mall to Lender’s address stated herein unless Lendesr has
designated another address by notice to Barrower. Any notice in connection with this Security Instrument shall not be
desmed to have been given to Lender until actually received by Lender, If any notice required by this Securify Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirermnent under
this Security (nstrument.

15, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Insteument are subject to any requiremants and limitaticns of Applicable Law. Applicable Law might explicitly or impllcitly
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allow the parties to agree by contract or it might be sllent, but such silence shall not be construed as a prohibition against
agresment by contract. In the event that any pravision or clause of this Security Instnument or the Note conflicts with
Applicable Law, such conflict shall not affect ofher provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

16, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial intsrasts
transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which
ls the transfer of title by Borrower at a futurs date to g purchaser,

¥ all or any peit of the Property or any Interest in the Property is sold or transferred {or if Borrower is not  natural
parson and a bencicial interest in Bomower 1s sold or transferred) without Lender’s prior written consent, Lender may
reguire immediate peyment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender . s1ch exercise is prohibited by Applicable Law.,

if Lender exercises t4iscntion, Lender shall give Borrower hotice of acceleration. The notice shall provide a period
of not less than 3C days from thc rate the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remediss permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstat *iter Acceleration. If Borrower meets certain conditions, Bomower shall have
the right to reinstatement of a mortgage. Thesa conditions are that Borrower. {a) pays Lender all sums which then would
ba due under this Security instrument anc’ the Nofe as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; {c) pays all epenses incurred in enforcing this Security Instrument, including, but not
limited to, reascnable attomeys' fess, property inspciion and valuation fees, and other fees incurred for the purpose
of profecting Lender's interest in the Propery and Jignts under this Security Instrument; and (d} takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instru-
ment, and Bowower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Leridaris not required to reinstate if: (i) Lender has accepted
reinstatement after the commeancement of foreclosure proceed’gs within two years immediately preceding the com-
mencement of a curment foreclosure procesdings; (i) reinstatement il nreclude foreclosure on diffarent grounds in the
future, or {ii) reinstatement will adversely affect the priority of the lien reated by this Security Instrument. Lender may
require that Borrawer pay such rsinstatement sums and expenses in one ¢/ mure of the following forms, as selected by
Lender: (a) cash; (b} money order; (¢) certifiad check, bank check, treasurcr’s check or cashior's check, provided any
such check is drawn upon an institution whose deposits are insured by a fedaral agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumant and obligations secured hereby
shall remain fully effective as if ne acceleration had occurmed. However, this right to reinstate shall net apply in the case
of acceleration under Secfion 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inter st in the Note (together
with this Security Instrument} can be sold one or more fimes without prior notice to Borrower. A ¢ie might result in a
change in the entity (known as the “Loan Servicar”) that collects Periodic Payments due under the nute and this Security
Instrument and perfarms other mortgage loan servicing okligations under the Note, this Security Instrurnant, and Applicable
Law, There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If ihere is a change
of the L.oan Serviger, Borrower will be given written natice of the change which will state the name and address of the new
Loan Servicer, the address fo which payments should be made and any sther information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the L.oan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan serviclng obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are hot assumed by the Note purchaser unless otherwise provided by the
Mote purchaser,

20, Borrower Not Third-Party Benefictary to Contract of Insurance. Morigage insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed, Bor-
rawer acknowledges and agrees that the Borrower is hot a third party beneficiary to the contract of insurance between
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the Secrefary and Lender, ner is Borrower entitled to enforce any agreement befween Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, o wastes by Environmental Law and the fallowing substances: gasoline,
kerosene, other flammable or foxic pstroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c} "Environmental
Cleanup’ includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
“Envirohmental Condition” means a condition that cah cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall nat cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
ta do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition < {¢) which, due to the presence, use, or refease of a Hazardous Substance, creates a condition that
adversely affecis \is< value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recegnized to be appropriate to noymal
residential uses and o' rgintenance of the Properly (including, but not limited to, hazardous substances in consumer
products).

Bosrower shall promptly-give Lender wtitten notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environ-
mental Law of which Bomower tias achial knowledge, (b} any Environmental Condition, including but not imited to, any
spilling, leaking, discharge, release o th.e<i of release of any Hazardous Substance, and (¢} any candition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
or is notified by any governmental or regulatary authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is ne.essary, Borrower shall promptly take all necessary remsdial actions in
accordance with Environmental Law. Nothing herein shzll create any abligation on Lender for ah Environmental Cleanup.

22, Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulzion:: issued by the Secretary, in the case of payment defaults,

requira immediate payment in full of all sums secured ty #is Security Instrument if.

{} Borrower defaults by failing to pay in full any moritiiy payment required by this Secunty instrument prior to or
on the due date of the next monthly payment, or

(i) Bomower defaits by failing, for a period of thirty days, to pariarm any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by appucable law (including Section 341(d) of the

Garn-St. Gemmain Depository Institutions Act of 1982, 12 U.5.C. 1701j-2{d} and with the prior approval of the Sec-

retary, require immediate payment in full of &l sums secured by this Securits irstrument if:

(i) Allor part of the Property, or a beneficialinterest in a trust owning all or part of the Property, is sold or otherwise
transferred {cther than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principa! residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in zccot dance with the require-
ments of the Secretary.

{c} No Waiver, if circumstances ocour that would permit Lender to require immediate paymentin Zull, but Lender does
net require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Reguiations of HUD Secretary. in many circumstances regulations issued by the Secretary vl limit Lender's
tights, in the case of payment defaults, to require immediate payment in fulf and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclosurs if not permitted by regulations of the Secretary.
{&) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
efiglble for insurance under the National Housing Act within 5C days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument, Awritten statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such insligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a morigage
insurance premium to the Secretary,
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NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

23. Asslgnment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrawer authorizes Lender or Lender's agents to coflect the rents and revenues and hereby directs each
tenant of the Properly to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of
Borrowar’s breach of any covenant or agreament in the Security instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

[f Lender gives natice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for hensfit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collsct and receive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents dus and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
pravent Lander frum exercising its rights under this Section 23,

Lender shafl =ct be required fo enter upon, take contral of or maintain the Property before or after giving notice of
breach to Borrower, Mowever, Lender or a judicially appointed receiver may do o at any time there is a breach. Any
application of rants shail int cure or waive any default or invalidate any cther right or remedy of Lender. This assighment
of rents of the Properly sl terminate when the debt secured by the Security Instrument is paid in full,

24, Acceleration; Rewedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or zgrzement in this Security Instrument {but not prior to acceleration under Section
17 unless Applicabte Law provides otherwise). The notice shall speclfy: {a} the default; (b) the action required
to cure the default; {c) a date, not te~s ian 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failurc-to cure the default on or before the date specified in the notice may
result In acceleration of the sums secued by this Security Instrument, foreclosure by |udiciat proceeding and
sale of the Property. The notice shall furthir infonm Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding th: rion-existence of a default or any other defense of Borrower
to acceleration and foraclosure, If the defaalt is rot cured on or hefore the date specified in the neotice, Lender
at Its optlon may require immediate payment in ful’ of 2ll sums secured by thls Security Instrument without
further demand and may foreclose this Security Instrurzent by judicial proceeding. Lender shall be enitled to
collect all expenses incurred in pursuing the remedies provided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lendar's interast in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the rsijudicial power of sale provided inthe Single
Famlly Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C_ 37581 et seq.' by vequesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Proport, as provided in the Act, Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwlse avaitshle to a Lender under this Section
24 or applicable law.

25, Release, Upon payment of all sums secured by this Security Instrument, Lerder shall release this Security
instrurent. Borrower shall pay any recordation costs. Lender may charge Borrower o fee for releasing this Security
Instrument, but anly if the fee is paid to a third party for services renderad and the charging of th fee is permitted under
Applicable Law,

26, Walver of Homestead. |n accordance with liinois law, the Barrower hereby releases ang weh«es gl rights under
and by virtue of the linois homestead exemption laws.

27, Placement of Collateral Protection Insurance. Unlass Borower provides Lender with evidenco-of the insurance
coverage required by Borrower's agreament with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but nesd nof, protect Borrower's interests, The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connee-
tion with the collateral. Borower may later cancel any insurance purchased by Lender, but only after praviding Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lendet's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insuranice, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancallation
or expiration of the insurance. The costs of the insurance may be added to Borrower's tota] outstanding balance or obliga-
tioh. The costs of the insurance may be more than the cost of insurance Berrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrowsr and recorded with it.

/ /’%ff”}f’& (Seal)
77 DATE

DATE
State of ILLINOIS
County of COOK
Nov Wb | Zolt
This Instrumen. was acknowledged before me on \ idate) by
SHONDA KAYE LAWRZN'ZE (name of person/s}.
{Seal)
Slgnature of Notary Pub T TS TRRRRNNAAPANNANY
g i T IR ACMLSEAL 3
-+ MAIEY E SULLIVAN S
T} WOTARYPUBLY. - STATE OF ILINGIS £
Lender: Bay Equlty LLC S8 NY COMMISEIY ETRES.050323 3
NMLS ID: 76988 8 PSS AANIPPPAD
Loan Originator: Michael Houston “~ A &
NRLS ID: 984054
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Exhibit ‘A’

LOT 18 IN BLOCK 1 IN FLOSSMOOR FIELDS, BEING A SUBDIVISION OF
THAT PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 12 TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WEST OF THE ILLINOIS CENTRAL
RAILROAD, EXCEPTING FROM SAID PREMISES THE WEST 262 FEET
THERZOF, AND THAT PART OF THE NORTH 1/4 OF THE SOUTH 1/2 OF THE
NORTEEAST 1/4 OF SECTION 12, TOWNSHIP 35 NORTH, RANGE 13, EAST
OF THE THTRD PRINCIPAL MERIDIAN, LYING WEST OF THE RIGHT OF
WAY OF THE JLLINOIS CENTRAL RAILROAD, EXCEPT THE WEST 262 FEET
THEREOF IN C4DK COUNTY, ILLINOIS.

Property Address: 1227 ‘swrquilla Lane, Flossmoor, IL 60422

Permanent Index Number {PTM: 31-12-206-049-0000



2231328127 Page: 15 of 15

UNOFFICIAL COPY

LOAN #: 2209071647
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this Tth day of November, 2022 and is incorporated
into and shall be deemed to amend and supplement the Morigage {the "Security Instrument”) of the same date given by
the undersigned (the “Borrawer*) 10 secure Barrower's Note to Bay Equity LLC, a California Limited Liability
Company

{the "Lender™} of the same date and covering the Property described in the Security Instrument and located at:

1227 Arquilla Lin
Flossmoor, IL F3a22

Fixed Interest ko’ Rider COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower anc “=ider further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the falloaing:

{ E ). "Note” means ihe promissory note signed by Borrower and dated November 7, 2022,
The Note states thai Borrower owss Lender TWO HUNDRED FORTY FIVE THOUSAND FOUR HUNDRED

SEV’ENTYDNEANDNG!.‘“O***:**’ NI EELEEFEREEESEEEE SRR LS SR REEEEE R SRR EESENEEE SN E N RN
Dollars (U.S. $245,471.00 ) plus interest at the rate of 5.750 %. Borrower has promised (o pay
this debt in regular Periodic Payments and 17 nay the debt in fuil not later than December 1, 2052.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained in this Fixed interest Rate

Rider,
And A i SJoier S ffrs

SHONDA KAYE LA {ENCE DATE

IL - Flxed Interest Rate Rider

ICE Mortgage Tachinology, [ng. [LIRRCONRLY 0815
ILIRRCONRLY (CLS)

111032022 4157 P PST




