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ALL OR PART OF THE PURCHASE PRICY. OF THE PROPERTY IS PAID FOR WITH THE
MONEY 1 CANYD.

PURCHASE MONEY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below cnl other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wrrds ased in this document are
also provided in Section 16.

(A) "Security Instroment" means this document, which is dated OCTOEER 14, 2022 ,
together with all Riders to this decument.

(B) "Borrower" is

JAMIE MELISSA GUROSE AND NOAH B CAHAN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

{(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2028, tel. (888) 679-MERS.
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(D) "Lender" is

Lender is a CORPORATTCR

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated OCICEER 14, 2022
The Note states that Borrower owes Lender

FOUR HUNDEED EIGHTY THOUSAND & NO/100

Dollars (U.3. §$480,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than NOVEMEER 01, 2052

(F) "Property" raeans the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means fie debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, anZ a’l smms due under this Security Instrument, plus interest.

(H) "Riders" means a'l Ziders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrowver [check box as applicable]:

[ Adjustable Rate Rider [__ Cordominium Rider [1Second Home Rider
D Balloon Rider [ Plaaned Unit Development Rider 114 Family Rider
[_]VA Rider ] Biweeyly Payment Rider

[ Other(s) [specify]

() "Applicable Law" means all conirolling apnlicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that av e the effect of law) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessmerts” r-eans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by - condominium asseciation, homeowners
association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, cther fian a transaction originated by
check, draft, or similar paper instrument, which is initlated through 7i ¢lectronic termiral, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authonze a £aancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-saie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and autumated clearinghouse
transfers.
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seciicn £) for: (D
damage to, or destruction of, the Property; (ii) condemuation or other taking of all or any put of the
Property; (lii) conveyance in lien of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject maiter. As used
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Insaument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loau, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenmants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns} and to the successors and
assign: oS MERS, the following described property located in the County of
QOCK

[Nau'e o Pecording Jurisdiction]:
SEE TEGAL OF.SCRIPTION ATTACHED HERETO BY EXHIBIT AND MADE A PART HEREOF

Parcel ID Number:

13-13-111-017-0000

which currently has the address of 2836 W EASTAOUD AVE [Street]
CHICALD [City], Illinol:£J625 (Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or %e-cafier erected on the properly, and all
easements, appurtenances, and fixtures now or hereafter a pa:t of the property. All replacements and
additions shall also be covered by this Security Instrument. All of ite foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees tiat MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, it cecessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigus} n2s the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrament.

BORROWER COVENANTS that Borrower is fawfully seised of the estate herely supveyed and has
the right io morigage, praui and convey the Property and that the Property is unenceEmieres, except for
eneembrances of recosd. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Paymenis due under the Note and this Security Instrument shafl be made in U.5.
currency. However, i any check or other instrumeut received by Lender as payment under the Nofe or this
Security Instroment is returned to Lender unpaid, Lender may require that any or all snbsequent payments
due under the Note and this Security Instrment be made in one oz more of the following forms, as
selected by Lender: {a) cash; (b) money order: (c} certified check, bank check, treaswmer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the lacation designated in the Note or at
such other locatian as may be designated by Lender in accordance with the notice provisiens in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan corrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payiments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, 4f zach Periodic Payment is applied a5 of its scheduled due date, then Lender need ol pay
inferesi on waspyiied funds. Lender may hold such unapplied fimds until Borrower makes payment to bring
the Loan curréwt.s& Sorrower does not do so within a reasonable period of time, Lender shall either apply
such fands or retw= thém to Borrower. If not applied earkier, such funds will be applied to the outstanding
principal balance unde: t4e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in e rutmre against Lender shall relieve Borrower from making paymenis due under
{he Note and this Security Trstriment or performing the covenanis and agreemenis secured by this Secarity
Instrument.

2. Application of Payment: or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lerdey shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment v the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any uther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower ‘or » delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen* may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstantio;, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ard ‘o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late cha~ges d4e. Voluntary prepaymenis shall
be applied first to any prepayment charges and then as described in the Ivre.

Any application of payments, insurance proceeds, or Miscellaneous Proceids to principal due nunder
the Note shall not extend or postpone the due date, or change the amount, of tu¢ Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payrien: of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securit; Isirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proge:¢v; if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgaze msurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of wicrigage
Insurance premiums in acconlance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wrifing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section § to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Feids -t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢siantes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shid be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eitit; {incliding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 2ank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lerae shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o1 verifying the Escrow Items, unless Lender pays Borrower interest oo the
Funds and Applicable Law permits Len/ler to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest i e paid on the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the Funds. Grirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RI.SPA. If there is a shortage of Funds held in escrow,
as defined nnder RESPA, Lender shall notify Borrower as equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco:d-nce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esircw. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to T:czder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 1% monfily payments.

Upon payment in full of all sums secured by this Secarity Instruresi,) Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaig:s, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass:sswents, if any. To
the exient that these items are Sscrow iteins, Borrower shall pay them in the manger praviie? in Section 3.

Borrower shall prowptly discharge any Hen which has priority over this Securily Listument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manur« acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gov] faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but onty until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender defermines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by five, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
right to isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require’ Zozrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determinatiop. certification ard tracking services; or (b) a one-time charge for flood zone determination
and certificatirit services and subsequent charges each time remappings or similar changes occur which
reasonably might afect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conuection with the
review of any flood zor: determination resulting from an objection by Borrower.

If Borrower fails t-maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiox ail Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's €quity in the Property, or the contents of the Propesty, against any risk,
hazard or liability and might proviae gcenter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurar.ce)coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained < Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Cocurity Instrument. These amounis shall bear interest
at the Nofe rate from the date of disbursement ard shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwsis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standavd nwvigage clause, and shall vame Lender as
morlgagee and/or as an addifiomal loss payee. Lender shall have/the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lep<er all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, net otherwise required by Lender,
for damage to, or destraction of, the Property, such policy shall includs a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bortower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiret by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economizally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall nzve tne right to
hold such insurance proceeds until Lender has had an opporiunity to inspect such Property ts easure the
work has been completed to Lender's satisfaction, provided that such inspection shall be u wletaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nofice from Lender that the
insurance carrier has offered to setle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refind of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay.anounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocoomancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence w.thia 80 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Buitraer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whi<n are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron; detiriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 4¢pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damuged to_ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnecue: with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Tinperty only if Lender has released proceeds for such
purposes. Lender may disburse: proceeds for the rvvairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insvrznce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor ad.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemers «n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection xpecifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaulc i, during the Loan application
process, Borrower or any persons or entifies acting at the direction oi Doirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informat on ‘or statements to Lender
(or failed to provide Lender with material information) in conmection wit) ' the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Yuscrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrunieat, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigaiz under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured hy a lien
which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable
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attorneys' fees lo protect by interesi in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited io,
entering the Property to make repaits, change locks, replace or board up doors and windows, drain water
from pipes, elimiuale huilding or other code violations or dangercus conditions, and have ufilities brned
on or off. Although Lender may take action under fhis Section 9, Lender does not hiave to do 50 and is-not
wnder any duty or abligation to do so. Tt Is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section O shall become additional debt of Borrawer
secured by this Security instrument. These amounis shall bear intevest ai the Note raie from the date of
dishursement and shall be pavable, with such interesi, upon notice from Lender to Borrower requesting

ayment.
il If this Security Instrument is on a Jeasehold, Borrower shall comply with ail the provisions of ihe
lease. If Dorrower acquites fee tifle to the Property, the leasehold and the fee ttle shall not merge unless
Lendez agrces to the merger in writing.

10, Morteage insurznce. [T Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morlgage Insurance in effect. I, for any reason,
the Morigage Liswance coverage required by Lender ceases to be availahle from the morigage insurer that
previcusly provid:G.;uch insurance and Borrower was required to make separately designated payments
ioward the preminws foc Morigage Imsurance, Borrower shall pay the premiums required to obiain
coverage substantially ‘couivalent fo the Morigage Insurance previously in effect, at a cost substantially
equivalent to the costio Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage imsurer selected by Towler. I substantially equivaleni Morigage Insiurance coverage is not
svailable, Borrower stiall comtinae to say to Lender the amount of the separately designated payments that
were dug when the insurance covirage ceased to be in effect. Lender will accept, use and relain tiese
payments as a non-refundable loss ceseive in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the factthat the Loan is uitimately patd in full, and Lender shall not be
required (o pay Borrower any inierest or eo:pfugs on such Joss reserve. Lender can na longer require loss
veserve payments if Morigage Insurance covelage {in the amount and for the period that Lender requires)
provided by an insurer selecied by Lender aga’a bicomes available, is obfained, and Lender requires
separately designaled payments toward the preminizs for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boreiwer was required to make separately designated
payments foward the premiuras for Mortgage Inswranie Parrower shall pay the premiums required to
mainiain Motlgage Insurance in effect, or to provide 2 ron-refundable loss reserve, wntil Lender's
requirement for Mortgage Insurance ends in accordance with iny written agreement between Borrower and
Lender providing for such tennination or wniil termination is vequired by Applicable Law. Nothing in this
Section 14 affects Borrower's sbligation to pay interest ai ihe rate prvided in the Note.

Mortpage Insarance reimburses Lender (or any entity that purciizses:the Note) for certain losses if
may incur if Borrower does not repay the Loan as agreed. Borrower is pat a pary to the Mortgage
[nsurance.

Morigage Imsurers evaluate their tolal risk on all such insurance in force from time {0 time, and may
enler into agreements with other parties thal share or modify their risk, or reduce lusses. These agreements
are on lerms and conditions it are satisfactory to the morigage insurer and the oiher @ty {or parties) to
these agreements, These agreemenis may require the morigage insurer (o make paymeats v.sizg any source
of funds thai the mortgage insurer muy have availuble (which may include funds obtained frim Mortgage
Insurance premigms).

As a result of these agreements, Lender, amy purchaser of the Note, another insurer, avy roinsurer,
aiy other entity, or any affiliate of any of the foregoing, may recelve {direcily or indirecily) amwuds that
derive from {or might be characierized as) a portion of Borrower's payments for Marigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides thal an affiliate of Lender takes a share of the jnsurer’s risk in exchange for a shave of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

fa) Any such agrecments will nei affect the amounts that Borrower has agreed to pay for
Mortgage Insurauce, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowsers Protectivn Act of 1998 or any ofher law. These rights
may include the right to receive ceriain disciosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be pzid tv Lender.

If the Property is damaged, sach Miscellaneous Proceeds shall be applied to restoration or repair of
the Properiy, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration perind, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporimnify o inspect such Property to ensure the work has been completed fo
Lender'» sstisfaction, provided thai such inspection shall be undertaken promptly. Lender may pay for the
repairs s restoration in a single disbursement or in a series of progress payments as the work is
completed! Uzless an agreement is made in writing or Applicalle Law reqnires interest to be paid on such
Miscellanesas fraceeds, Lender shall not be required {o pay Borrower any interest or earnings ou such
Miscellaneous i’re coeds. If the restoration or repair is noi economically {easible or Lender's security wounld
be lessened, the X(s<ellaneous Proceeds shall be applied o the sums secured by this Security [astrument,
whether or not then Jue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pruvided for in Section 2.

In the evem of u iotal taking, destruction, or loss In value of the Properly, the Miscellaneous
Praceeds shall be applied fo'e mins secured by this Security Insirument, whether or not then due, with
the excess, if any, paid to Borrower,

In the eveni of a partial rakin;, destruction, or loss in valne of the Properly in which the fair market
value of the Property immediately Gefure the partial taking, destruction, ar loss in value is equat to or
greater than the amount of {be swws secrzed by this Security Instrument immediately before the partial
taling, destmciion, or loss iu value, unless Gorrower and Lender otherwise agree in writing, the susms
secured by this Security Tnstrumeni shall ‘be reduced by the amouni of the Miscellaneous Proceeds
multiplicd by the following fractien: () the (wral anownt of the sums secured immediaiely before the
paitial taking, destruction, or loss in valie divided by (b) the fair market value of ihe Property
immediaiely before the partial taling, destruetion, or lous in value. Any balance shall be paid lo Borrower.

In the eveni of a partial iaking, destruction, or loss in value of the Property in which the fair market
value of the Progerty immediately before the partial taking, destrnction, or loss in vahie is less than the
amonnt of the sums secared immediaiely before the partial Zaking, destruciion, or loss in value, unless
Bartower and Lender otherwise agree in wriling, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Insteament whetber or ot the sums are then due.

¥ the Property ic abandoned by Borrewer, or if, afier nobhec v Lerder to Borrower ihat the
Opposing Party (as defined in the next sentence) offers to make an awird lo seitle a claim for damages,
Borrower fails to respond to Lender within- 30 days after the date the notice1s Ziven, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to resioration or repair oi the Property or lo ihe
sums seeured by this Security Instrument, whether or not then due. "Oppesing Part;" means the ihird party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower fas « vighl of action in
regard 1o Miscellaneous Procesds, ,

Borrower shall be in defanlt if any action or proceeding, whether civil or crimiral, s bagmn that, in
Lender's judgment, condd result in furfeiture of the Property or other material impairmen® rf Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeting io be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s Interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dama%;&-s that are attributable to the impairment of Lender's interest in the Property
are hereby assipned and shall be paid to Lender.

All ‘Miscellaneous Procesds thial are wot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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fo Borrower or any Successor in Inferest of Borrower shall not aperaie lo release the liability of Borrawer
or any Suecessors in Interest of Borrower, Lender shall not be required to comimence proceedings against
any Successor in- Intersst of Borrower or fo refuse fo exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Berrower or any Successors in inferest of Borrower. Any forbearance by Lender in exercising any right or
reiedy incloding, without Hmitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounis less than the amonnt then due, shall nol be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
amd agrees (it Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs (his Securlty Iastrument bot does ot execute the Note (a "co-signer”): (a) is co-signing this
Security Tnstrument anly fo morigage, grant and convey the co-signer's interest in the Property under the
terms of Gis Security Instrument; (b) is nof personally obligated to pay the sums secured by this Security
Instnnaesnt; and (c) agrees that Lender and any other Borrower can agvee to extend, modify, forbear or
make any-accommodations with regard to the ferms of this Security Iustrument or the Note without the
co-Sigiier's vansent,

Subject 0 tue provisions of Section 18, amy Successor in luleresi of Borrower who assumes
Borrower's obligaioes under this Security Instrument in writing, and is approved by Lender, shall obaln
all of Borrower's tigits und benefits under this Secarity Instrument. Borrower shall not be released from
Borrower's obligations az.d Mability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ~greements of ihis Security Instrument shall bind (except as provided in
Section 20) and begefif the suceisoois and assigns of Lender,

14. Loan Charges. Lender may. charge Borrower fees for services performed in connection with
Borrower's defanll, for the purpos: of protecting Lender's interest in the Property and rights under this
Security Instrument, incleding, bui nof tinited o, attorneys' fees, property inspection and valuation fees.
In regard o any oiher fees, the absence ot exaress authority in this Security Instrument to charge a specific
fee to Borrower shal ot be construed as a prenibition en the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securiiy Irstrument or by Applicable Law.

¥f the Loan is subject fo a law which sets macimum loan charges, and thal law is {inally interpreted so
that the interest or other loan charges collected o iu be, collected in connection with the Toan exceed the
permitted limits, then: (a) any such Joan charge shail‘oz reduced by the amount necessary fo reduce the
charge to the permitied limit; and (b) any smns already coliected from Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choase to yiske this refund by reducing the principal
owed under the Note or by making a direct paymeni to Borower. If a refimd reduces principal, the
reduction will be treated as a partial prepayment without any propovment charge {whether or not a
prepayment charge is provided for under the Note). Barrower's acceptapce of any such refund made by
direct payment to Borrower will coustitute a waiver of any right of actird Sarrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in commection v:is:-this Security Instrument
must be in writing, Any netice to Borrower in connection with this Security Instruracnt shall be deemed to
have been given te Borcower when mailed by first class mail or when actually dalivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noice t) all Borrowers
unless Applicable Law expressly requires atherwise. The notice address shall he the-Triperty Address
unless Borrower has designated a substitute potice address by nofice to Lender. Barrower sazl prompily
natify Lender of Borrower's change of address. If Lender specifies a procedure for reporfing Berrower's
change of address, then Borrawer shall only report a chauge of address throngh that specified fivcadure.
There may be only one designated notice address under this Security Instrument ai amy ome time. Any
ueiice io Lender shall be given by delivering it or by mailing it by fisi class mail 1o Lender's address
stated herein unless Lender has designated another address by nofice to Borrower. Any wuotice in
connection with this Security Instrument shall not be deemed o have been given to Lender witil actually
received by Lender. If any notice requived by this Security Tnstrument is also required wnder Applicable
Law, ihe Applicable Law requirement will satisfy the correspomding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instruinent are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitty or impliciily allow the parties to agree by contract or it
might be silent, bt such silence shall not be coustrued as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Insrument or the Note comflicts with Applicable
Law, sich conflict shall not affect other provisiens of this Security Instrument or the Note which can be
given effeci without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cetresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurel and vice vecsa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 Ssrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ti thc Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beieficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreericn?, the inteni of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parc of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persen 7o/l a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lemder may require immediate payment in full of all sums secured by this Security
Instrument. However, this eption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior,Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3) days from the date the notice is given in accordance with Section 15
within which Borrower imusi pay all cams secured by this Security Insaument. [f Borrower fails to pay
{hose sums prior i {he expiration of Wis period, Lender may invoke any remedies permitied by this
Security Tnstrument without further notice v “«mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemomt of this Security Instrament discontipued at any fime
prior to the carliest of: (a) five days before sale of e Properfy pursuant to Section 22 of this Securdly
Tustrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this”Sucority Tastroment. Those condiifons are Hhat
Borrower: {a) pays Lender all sums which then would be dué vnder this Security Instrument and the Note
as if no acceleration had occnrred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instroment, incinding, bri uoi limited o, reasonable attorueys'
fees, property tnspection and valuation fees, and other fees incured for ¢ purpose of protecting Lender's
interest in the Property and rights mder this Security Instrument; and (4} vakes such action as Lender may
reasonably require to assure that Lender's interest in the Property apd oighis under this Secwrity
Instrument, and Borrower’s obligation to pay the sums secured by this Securiyy Zasirument, shall continue
unchanged ualess as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as-celeciad by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's thec'. provided any
such check is deawn upon an institution whase deposits are insured by s federal agency, inrarmentality or
entity; ot (¢} Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security Lasiument and
abligations secured hereby shall remain fully effective as if no acceleration had occerred. Hiwcver, this
right to veinstate shall ot apply fo the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
fhe Note (iogether with this Security lnstrument) can be sold one or more times without prier netice to
Berrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments doz under the Note and this Security Instrument and performs other morigage loan
servicing obligations mnder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Lnan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state fhe name and address of the
new Loan Servicer, the addriss to which paymenis should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wil) be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunif; in_cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower porsuznt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisizis of this Sectien 20,

21. Hazardows Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: g:5otine, kerosene, other flammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvrats, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mean: federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environaentul protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal actioy, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that cait Cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presezce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, unything affecting the “regerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or'(¢> which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aifects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or stoiag: on the Property of small quantities of
Hazardous Substances that are generally recognized to be approprizic.to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subs*ances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesayation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party juvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has ‘atuai knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower aeavus, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or oth:r remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take @l aecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental (leanup.

2021500732
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Fortn 3014 1/01

@%-BA(IL} (1302).00 Page 12 of 15

ORI R




2231416069 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerlosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ins; require immediate payment in full of all sums secured by this Security Instrument
without fritner demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitl=d.to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bv* ap. limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uyrn payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boovower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security I tument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitt:d ynder Applicable Law.

24. Walver of Homesteas’, In accordance with Illinois law, the Borrower hereby releases and waives
all righis under and by virtue of the fllin)is homestead exemption laws.

25. Placement of Collateral Fio‘éction Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bur:ovrer's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's iutcrosts in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage-itat Lender purchases may mot pay amy claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrovier's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for 10 costs of that insurance, including interest
and any other charges Lender may impose in connection wili e placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The cssis of the insurance may be added to
Borrower's fotal outstanding balance or obligation. The costs of the insurarce may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

, e L W/ L (Seal)

SAMIE MELISSA GOROSH Boroner

szﬁ& @ ’/iﬁ"gx - (Seal)

NOAH B-CAHAN -Borower

~ (Seal)

-Borawer

(Seal)

-Borrower

faead)
-Borioier

(Seal)

-Barrower

{Seal)

-Borrower

(Seal)

-Borrawer
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STATE OF [LLINOIS,

. I
i v . 4

state do hereby certify that

JAMIE MELISSA GOFOSH AND NORH B CAHRN

County ss;

, a Notary Public in and for said county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrnment,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instroment as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Civep under my hand and official seal, this _LLL day of OCTOBER , 2022

My Commissio~ Expires: O ;‘; £ {""’fj v & {;{7 -3

IOAN CRIGIWATION ORGANIZLITTAY: FATRWAY
LS ID: 2289

LOAN CRIGINATOR: MIKE DEL FREIV

NMLS ID: 230942
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Exhibit A

Lot 4 in Block 30 in First Addition to Ravenswood Manor, a Subdivision of that part of the East 1/2 of the Northwest
1/4 and the West 1/2 of the Northeast 1/4 of Section 13, Township 40 North, Range 13, East of the Third Principal
Metridian, lying between Manor and Fairfield Avenues and the Sanitary District right of way, reference being had to

the Piat thereof recorded July 17, 1909 as Document No. 4407697, in Cook County, Illinois.

Legal Description PT22-87582/66



