UNOFFICIAL COPY

lllinois Anti-Predatory Doch. 2Z341CT0 Fos: 36600
i Cook County Clerk
Iﬁendlng Database Date: 11.’10;?2022 09:39 AM Pg: 10f13
rogram

Certificate of Exemption

Report Mortgage Fraud
-768-1713

844
PTC22. 11487 (52>

The property identified as: PIN: 09-27-408-014-0000

Address:
Street: 415 N REDFIELD COURT

Street line 2:
City: PARKRIDGE State: IL ZIP Code: 6500868

Borrower: HANNELORE HELLER, A DISABLED PERSON

Loan / Mortgage Amount: $487,500.00

This property is located within the program area and the fransaction is exempt from the requiiem~.n?s of 765 ILCS 77/70
et seq. because the loan is a reverse mortgage.

Certificate number: 7888BF38-D791-40C8-BD62-DO3ACCE5D624 Execution date: 11/3/2022




2231416030 Page: 2 of 13

UNOFFICIAL COPY

Record and Return fo:

RECORDED DOCUMENTS DEFPARTMENT
$751 Commodity Circle, Suite 17

Onlando, Fl 32819

This instrument was prepared by:
Narne; Ileana Garcia
Address: 8751 Commodity Circle, Suite 17 Orlando, F1 32819

FHA Case Nariovr: 138-1871810-962/255
Loan Number: Z /71850

State of Tinois MIN: 1011675-8002771850-5

APJUSTABLE RATE MORTGAGE
{P-we Equity Conversion Mortgage)
THIS MORTG.\GE SECURES A REVERSE MORTCAGE LOAN

THIS MORTGAGE ("Security Instrument”) is given on November 03, 2022. The mortgagor is Hannelore Heller, a
disable person, whose address is 416 N Redfield Cou:¢, Fark Ridge, IL 60068 ("Borrower”). The term “Borrower”
docs not include the Bomrower's successors and assigns. Thé; Security Instrument is given to The Money House, Inc,
which is organized and existing under the laws of Connxozwealth of Puerto Rico, and whose address is $751
Commodity Circle, Suite 17, Orlando, FL 32819 ("Lender”). Z&¢ mortgagee under this Security Instrument is
Mortgage Electronic Registration Systems, Inc. (“MERS”) (soiciy uy nominee Jor Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. MERS is a ' zparate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is organiz 'd and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, MI 48551-2078, tel. (888) 679-MERS, Borrower
has agreed to repay to Lender amounts which Lender is obligated to advance, incloains; future advances, under the terms
of a Home Equity Conversion Mortgape Adjustable Rate Loan Apreement dated the sar 2at= as this Security Instrument
("Loan Agreement”). The agreement to repay is evidenced by Borrower's Adjustable Rate Vote dated the same date as
this Security Instrument ("Note"). This Security Instrument secures to Lender: (a) the repaymen®-of the debt evidenced
by the Note, including all future advances, with interest, at a rate subject to adjustment, and all (eney.alk, extensions and
modifications of the Note, up to a maximem principal amount of Four Hundred Eighty-Sevip "Chousand Five
Hundred and 80/180 Dollars (U.5.3487,508.00); (b) the payment of all other sums, with interest, ?ivanced onder
Paragraph 5 to protect the security of this Security Instrument or otherwise due under the terms of #as Security
Instrument; and (c) the performance of Bommower's covenants and agreements under this Security Instrument and the Note
and Loan Agreement. The foll debt, including all amounts described in (), (b), and (c) above, if not paid carlier, is due
and payable on July 1, 2078. Far this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's
successors and assigns, the following described property kocated in COOK County, Minois, which has the address of:

416 N Redfiel Court, Park Ridge, IL 68068, and is described more fully on Exhibit A aftached to and hereby
incorporated into this Mortgage (“Property Address”™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

American Finaneisl Movtgage Services, Inc, Loan Originaior: Craig Zielinski
Company - NMLS #- 226063 Loan Originzuor NMLS #: 1596121
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 1o in this Security Instument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is unencumbered. Bormower warrants smd will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenmnts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymenc of Principal and Interest. Bomrower shall pay when due the principal of and interest on, the debt
evidenced by - Note,

2. Payment of Yroge)ty Charges. Borrower shall pay all property charges consisting of property taxes, hazard
insurance prefiums, ticod Zasurance premiums, ground rents, condoininium fees, planned unit development fees,
homeowner's association fo¢.. znd any other special assessments that may be required by locat or state law in a timely
manner, and shall provide evider-c of payment to Lender, unless Lender pays property charges by withholing funds
from monthly payments due to the He.rower or by charging such payments to a line of credit as provided for in the Loen
Agreement.

3. Fire, Flood and Other Hazard Insurs»2¢: Rorrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any lzards, casnaities, and contingencies, inchuding but not limited to fire
and flood for which Lender requires insurance. Such insance shall be maintained in the amounts and for the periods
that Lender requires, Lender has the discretion to increi se ; decrease the amount of any insurance required at any time
provided the amount is equal to or greater then any miniiaurs required by the Commissioner of Housing and Urban
Development (“Commissioner”). Whether or not Lender imyos#s a flood insurance requirement, Borrower shall at a
minimum insute all improvements on the Property, whether now in eistence or subsequently erected, against Joss by
ficods 1o the extent required by the Commissioner. If the Lender impos.s insurance requirernents, all insurance shall be
carried with companies approved by Lender, and the insurance policies and aixy reaewals shall be held by Lender and
shall include loss payable clauses in favor of and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender ziav make proof of loss if aot made
prompily by Borrower. Each insurance company concemed is hercby authorized and i ectéd to make payment for such
loss to Lender, instead of 10 Borrower and Lender jointly. Insurance proceeds shall be apyplicy to restoration or repair of
the damaged Property, if the restoration or repair is economically feasible and Lender's securi.y s not lessened. If the
Testoration or repair is not economically feasible or Lender’s security would be lessened, the insu=nis roceeds shall be
applied first to the reduction of any indebtedness under a Second Note and Second Security Instruwzat {as described in
Paragraph 15} held by the Commissioner on the Property and then to the reduction of the indebtednes: under the Note
and this Security Instrument. Any excess insurance proceeds over an amount required to pay ail outstanding indebtedness
under the Note and this Security Instrament shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Mainienance end Protection of the Property; Borrower's Loan Application;
Lesseholds. Borrower shall cccupy, establish, and use the Property as Bormower's Principal Residence after the execution
of this Security Instrument and Bomrower {or at east one Borrowet, if initially more than one person are Borrowers) shall
continue to oocupy the Property as Borrower’s Principal Residence for the term of the Security Instrument,

American Financial Mortgage Scrvices, Inc. Lom Originator: Craig Zielinai
Compeny - NMLS #: 226068 Loax Originator NMLS & 1596121
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Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, rezscnable wear and tear excepted. Borrower shalt also be in defanit if Bomrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, inchuding, but not Lintited 1o, representations
concerning Borrower's occupancy of the Property as a Principal Residence. If this Secority Instrument is on a leasehold,
Bomrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehokd and
fee title shall not be merged unless Lender agrees to the merger in writing,

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
ot municipal charges, fines and impositions that are not included in Paragraph 2. Bomrower shall pay these obligations
on time dir.cily to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon ™ ender’s request Bocrower shall promptly fumish to Eender receipts evidencing these payments. Borrower
shall promptiy ruscharge any lien which has priority over this Security Instrument in the manner provided in Paragraph
14(C).

If Borrower fails to mak~ th-se payments or pay the property charges required by Paragraph 2, or fails to perform any
other covenants and agreem.er ¢= ontained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s tights in the Prorccty (such as & proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do & pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of pr/periy taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender’s security in the Propeny, J<nder shall advance and charge to Bomrower all amounts due to the
Commissioner for the Mortgage Insurance Pres:iuy. ("MIP") as defined in the Loan Agreement as well as all sums due
to the loan servicer for servicing activities ("Servicilig Fec) as defined in the Loan Agreement. Any amounts disbursed
by Lender under this Paragraph shall become an additic1al debt of Bommower as provided for in the Loan Agreement and
shall be secured by this Security Instruinent.

6. [Inspection. Lender or its agent may enter on, inspect or mike arpraisals of the Property in a reasonable mannez
&nd at reasonable times provided that Lender shall give the Borrowerotice orior 1o any inspection ot appraisal specifying
a purpose for the inspection or appraisal which must be related to Lender's isisrest in the Property, If the Property is
vacant or abandoned or the loan is in default, Lender may take reasonable astion %0 protect and preserve such vacant or
abandoned Property without notice to the Bomrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or conse questial, in connection with any
condemnation, or other taking of any part of the Property, or for conveyance in place of :0:xlemnation shall be paid to
Lender. The proceeds shall be applied first to the reduction of the indebtedness under the Sscond Note and Second
Security Instrument (as described in Paragraph 15) held by the Commissioner on the Property, az2 tFin to the reduction
of the indebtedness under the Note and this Security Instrument, Any excess proceeds over an amoun” ceguired 10 pay all
outstanding indebtcdness nnder the Note and this Security Instrument shall be paid to the entity legally ¢ntidad thereto.

8. Fees. Lender may collect fees and charges authorized by the Commissioner.

9. Non-Borrowing Spouse. Borrower, N/A, is married under the laws of to N/A ("Non-Borrowing Spouse™), who
is not a Borrower under the terms of the “Note,” “Loan Agreement” or this Security Instrument.

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Botrower who meets, and
continues to meet, the Qualifying Attributes requirements established by the Commissioner that the Non-
Borrowing Spouse must satisfy in order to be eligible for the Deferral Period.

American Financial Mortgage Services, Inc. Loan Originarew: Craig Zielinski
Company - NMLS #: 226068 Loan Originator NMLS #: 1506121
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(B) Inecligible Non-Borrowing Spouse. A Non-Bomowing Spouse who does not meet the Qualifying Atiributes
reyuirements established by the Commissioner that the Non-Borrowing Spouse must satisfy in order to be eligible
for the Deferral Period.

16, Groumds for Acceleration of Debt.
(A) Due and Pavable — Death.
() Except as provided in Paragraph 10{A)(ii), Lender may require immediate payment in full of all sums
secured by this Security Instrument if a Borrower dies and the Property is not the Principal Residence of at least
one surviving Borrower,

(ii) Lender shall defer the Due and Payable requirement under Paragraph 10{A)(i) above for any period of time
{*rferral Period”) in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an Eligible Non-
Borrr:xing Spouse and certifies all of the following conditions are, and continue to be, met:

a _5uch Eligibke Non-Borrowing Spouse remained the spouse of the identified Borrower for the duration
of 1.7 Borrower’s lifetime;

b Such Etigtsle Non-Borrowing Spouse has occupied, and continues to occupy, the Property as [hisher]
Principal F.esidence;

¢ Allother obligriuns of the Borrowet umder the Note, the Loan Agreement and this Security Instrument
continue to be sausaed; and

d  The Note is not eligitie to be called due and payable for any other reason.

This sub-paragraph (i) is inapplica’ wr null and void if an Eligible Non-Borrowing Spouse is or becomes an
Ineligible Non-Borrowing Spouse at azy *ime, Further, during a deferral of the due and payabie status, shoutd
any of the conditions for deferral cease to be mat such a deferral shall immediately cease and the Note will
become immediately due and payable in acco.dance with the provisions of Paragraph 7 (AXi) of the Note,

(B) Due and Payable - Sale. Lender may require immediz.e payment in full of all sums secured by this Security
Insirumnent if alt of a Borrower's title in the Property (or his ur b5 beneficial interest in a trust owning all or part of
the Property) is sold or otherwise transferred and no other Borcovser retains titke to the Property in fee simple, or
retzins a leasehold under a lease for not less than 99 years which 18 renzwable or a lease having a remaining period
of not less than 30 years beyond the date of the 100th birthday of the youngst Borrower, or retains a life estate in
the Property (or retaining a beneficial interest in a trust with such an intescs? i the Property). A deferral of due and
payable status is not permitted when a Lender requires immediate payment in futl riuder this paragraph.

(C) Duc and Paysble with Commissioner Approval. Lender may recuire immedint paynient in full of alt soms
secured by this Security Instrument, upon approval of the Commissioner, if:
(i) The Property ceases to be the Principal Residence of a Bomower for reasons oisar (»n death and the
Property is not the Principal Residence of at least one other Borrower: or

{ii) Fora period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Proeay becanse
of physical or mental iliness and the Property is not the Principal Residence of at least one other Borrower; or

(idi) An obligation of the Bomrower under this Security Instrument is not performed.

A deferral of due and payable is permitted under Paragraph 10(C) if the Property ceases to be the Principal Residence
of the Borrower for a period longer than twelve (12) consecutive months due to physical or mental iltness. The
Property must remain the Principal Residence of an Eligible Non-Borrowing Spouse and all Qualifying Attributes
and all othet FHA requirements must continue to be satisfied.

American Financial Mortgage Setrvices, Inc, Loan Originater: Craig Zielinski
Company - NMLS #: 226068 Loan Originator NMLS #: 159612
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(D) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an annual basis
a certification, in a form prescribed by the Lender, stating whether the Property remains the Borrower’s Principal
Residence and, if applicable, the Principal Residence of his or her Non-Bomrowing Spouse. Where a Borrower
has identificd a Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an
Eligible Non-Borrowing Spouse the Borrower shall also complete and provide to the Lender on an annual basis
an Eligible Non-Borrowing Spouse cetification, in a form prescribed by the Lender, certifying that all
requirements for the application of a Deferrat Period continue to apply and continue to be met. During a Deferral
Period, the annual Principal Residence certification must continue to be completed and provided to the Lender by
the Eligible Non-Borrowing Spouse. The Borrower shall also notify Lender whenever any of the events listed in
Paragraph 10(B) and (C) occur.

(E) Nriice to Commissioner and Borrower, Lender shall notify the Commissioner and Bomower whenever the
loan ‘ovcumes due and payable under Paragraph 10(B) and (C). Lender shall not have the right to commence
foreclosure until Borrower has had thirty (30} days after notice to either:

(i) Corertthe matter which resulted in the Security Instrument coming due and payable; or

(i) Pay the bupncein full; or

{iii) Sell the Propezy for the lesser of the balance or ninety five percent (95%) of the appraised value and apply
the net proceeds of the <ale iward the balance; or

{iv) Provide the Lender with a deed in licu of foreclosure.

(F) Notice to Commissioner and Fligibie "lozi-Borvowing Spouse. Lender shall notify the Commissioner and
any Eligible Non-Borrowing Spouse whenee - any event listed in Paragraph 10(B) and (C) occurs during a
Deferral Perind.

(G} Trusts. Conveyance of 2 Borrower's interest in «&.¢ Vroperty to a trust which mects the requirements of the
Commissioner, or conveyance of a trust's interests in i Troperty to a Bortower, shall not be considered a
conveyance for purposes of this Paragraph 10. A trust shall i be considered an occupant or be considered as
having a Principal Residence for purposes of this Paragraph 10.

(H) Mortgage Not Ingyred. Borrower agrees that should this Security Las:arment and the Note not be cligible for
insurance under the National Housing Act within eight (8) months from the di.e hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instiursn, A written statement of any
authorized agent of the Commissioner dated subsequent 1o eight (8) months from the dsw hereof, declining to insure
this Security Instrument and the Note, shall be deemed conclusive proof of such inelizibili;. Notwithstanding the
foregoing, this aption may not be exercised by Lender when the unavailability of insurance. is solety due to Lender's
failure to remit 2 morigage insurance premium to the Commissioner.

11. No Deficlency Judgments. Borrower shall have no personal liability for payment of the debt sernvd by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted to
ovtain a deficiency judgment ageinst Borrower if the Security Instrument is foreclosed. If this Security Instrument is
assigned to the Commissioner upon demand by the Commissioner, Borrower shall not be liable for any difference
between the mortgage insurance benefits paid to Lender and the outstanding indebtedness, inchuding accrued interest,
owed by Borrower at the time of the assignment.

12. Reinstatement. Bomower has a right to be reinstated if Lender has required immediate payment in full. This right
applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct
the condition which resulted in the requirement for immediate payment in full, Foreclosure costs and reasonable and

American Financial Martgage Scrvices, Inc. Loan Originator; Craig Zielinski
Company - NMLS #: 226068 Loan Originator NMLS # 1596121
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customary attorneys' fees and expenses properly associated with the foreclosure procseding shall be edded to the principal
balance. Upon reinstatement by Bomower, this Security Instroment and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement
if: (i) Lender has accepted reinstatement after the commenceinent of foreclosure proceedings within two (2} years
immediately preceding the commencement of 2 current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on diffesent grounds in the future, or (jii) rcinstatement will adversely affect the priority of the Security
Instrument.

13. Deferral Period Reinstatement, If a Deferral Period ceases of becomes unavailable because a Non-Borrowing
Spouse no longer satisfies the Qualifying Atributes for a Defemral Period and has become an Ineligible Non-
Borrowing Spouse, neither the Deferral Period nor the Security Instrument may be reinstated, In the ¢vent a Deferral
Period cepues because an obligation of the Note, the Loan Agreement or this Security Instrument has not been met or
the Note has rorome eligible to be called due and payable and is in default for a reason other than death, an Eligible
Non-Bomowin Shouse may have a Deferral Period and this Security Instrument reinstated provided that the condition
which resulted in “ne Deferral Period ceasing is corrected within thirty(30) days. A Lender may require the Eligible
Non-Borrowing Spos to pay for foreclosure costs and reasonable and customary attorney's fees and expenses
properly associated withi th foreclosure proceeding, such costs may not be added to the Principal Balance. Upon
reinstatement by an Eligib}: Mon-Borowing Spouse, the Deferral Period and this Security Instrument and the
obligations that it secures shall remaining effect as if the Deferral Period had not ceased and the Lender had not
required immediate payment in il Hlowever, Lender is not required to permit reinstatement if: i) the Lender has
accepted a reinstatement of either the Defemral Period or this Security Instrument within the past two (Z) vears
immediately preceding the cutrent notizaticn to the Eligible Non-Borrowing Spouse that the mortgage is due and
payable; (ii} reinstatement of either the Defoiral Period or this Security Instrument will preclude foreclosure in the
future, or (jii} reinstatement of either the Defesra) Period or Security Instrument will adverssly affect the priority of
the Security Instrument

14. Lien Status.

(A) Modification. Bocrower agrees to extend this Securi v Tastrument in accordance with this Paragraph 14(A). If
Lender determines that the original Lien status of the Security F.s-oment is jeopardized under state law {including
but oot limited to situations where the amount secured by the Socr ity Instrument equals or exceeds the maximum
principal amount stated or the maximum period under which loan adviises retain the same lien priority initially
gramted to loan advances has expired) and state law permits the origina! lien status to be maintained for future Joan
advances through the cxecution and recordation of ane or more documenis, e n Lender shall obtain fitke evidence
at Bomrower's expense. If the title evidence indicates that the Property is not er.curibered by any liens {except this
Security Instrument, the Second Security Instrument described in Paragraph 15(2) and any subordinate liens that
the Lender determines will also be subordinate to any future Joan advances), Lendei sivall request the Bomrower to
execute any documents necessary 10 protect the lien status of futurne loan advances. Borrow r agrees to execute such
documents, If state law does not permit the original lien status to be exterxed to future loan avaraes, Borrower will
be deetned to have failed to bave performed an obligation under this Security Instrament,

(B) Tax Deferygl Progvams. Borrower shall not participate in a rezl estate tax deferral program, i any liens
created by the tax deferral are not subordinate to this Security Instrument,

{C) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Propetty;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts
secured by this Security Instrument. If Lender detennines that any part of the Property is subject to a licn which may
atiain priotity over this Security Instrument, Lender may give Borrawer a notice identifying the lien. Borrower shall
Amterican Financial Moetgage Services, Inc. Loan Originator: Oraig Zaelinakt
Company - NMLS #: 226068 Loan Originator NMLS # 1596121
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satisfy the lien or take one or more of the actions set forth above within ten (10} days of the giving of notice

15. Relationship to Second Securlty Instrument.
(A) Second Security Instrument. In order to secure payments which the Commissioner may make 1o or on behalf
of Borrower pursuant to Section 255(1}(1XA) of the National Housing Act and the Loan Agreement, the
Commissioner has required Bomower to execute a Second Note and a Second Security Instrument on the Property.

ments. Payments made by the Commissioner shall not be

(i) This Security Instrament is assigned to the Commissioner; or
(%) The Commissioner accepts reimbursement by the Leader for all payments made by the Commissioner.

If the circur.st: nces described in (i) or {ji) occur, then all payments by the Commissioner, inchuding interest on the
payments but #i.chding late charges paid by the Commissioner, shall be included in the debt under the Note.

(C) Effect on Borrow.r. Where there is no assignment or rcimbursement as described in (BXi) or (ii) and the
Commissioner makes py szents to Borrower, then Borrower shall not:
(i) Be requircd to pay awzounts owed under the Note, or pay any rents and revenues of the Property under
Paragraph 23 to Lender o < 1eceiver of the Property, unti] the Commissioner has required payment in full of
all outstanding principal and &crie d interest under the Second Note; or

() Be obligated 1o pay interest ov o-cd appreciation under the Note at any time, whether accrued befote o
after the payments by the Commissionc:, <ad whether or not accrued interest has been included in the principal
balance under the Note.

(D) NoDuty of the Comgissioner, The Commissioler .t 20 duty to Lender to enforce covenants of the Second
Security Instrument or to take actions to preserve the valie = the Property, even though Lender may be unable to
collect amounts owed under the Note because of restrictions in £ Paragraph 15.

16. Forbearance by Leader Not a Waiver. Any forbearance by Lender ir cacreising any ripht or remedy shall ot be
a waiver of or preclude the exercise of, any right or remedy.

17. Successors and Assigns Bound; Joint and Several Liabillty. The covenards »ad agreemems of this Security
Instrumerit shall bind and benefit the successors and assigns of Lender. Botrower may 0 ¢ assign any rights or obligations
under this Security Instrament or under the Note, except to a trust that meets the requivstents of the Commissioner.
Borrower's covenants and agreements shall be joint and several,

Notwithstanding anything to the contrary herein, upon the death of the last surviving Botrower, the Bozsomver's successors
and assigns will be bound to perform Borrower's obligations under this Security Instroment

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first class
mail to Lender’s address stated herein or any address Lender designates by notice to Botrower,  Any notice to a Non-
Bortowing Spouse provided for in this Security Instrament shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall be directed to the Property Address. Any
notice provided for in this Security Instrument shall be deemed 0 have been given to Botrower, Lender or Non-
Borrowing Spouse when given as provided in this Paragraph 17.

American Financial Mortgage Services, Inc. Loen Originator: Craig Zielinski
Company - NMLS & 226068 Loan Origintor NMLS #: 1596121
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19. Governing Law; Severability. This Security Instrument shalt be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament or the
Note conflicts with applicable law, such conflict shll not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument,

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(A)(ii) and only for an Eligible Non-Borrowing
Spouse the Security Instrument does not and is not intended to confer any rights or remedies upon any person other
than the parties. Bomrower agrees that it is not a third-party beneficiaty to the Contract of Insurance between HUD and
Lender.

22, Capitalize’ Terms. Capitalized terms not defined in this Security Instrument shall have the meanings ascribed
to them in the Lva, Agreement

NON-UNIFORM COVENANTS. Bottower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrwer unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes LexZer or Lender’s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender 7« Londer's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in tiis Secnwity Instniment, Bomower shall collect and receive all fents and revenues
of the Property as trustee for the benefit ov V.onder and Borrower. This assignment of rents constitutes an absoluts
assignment and not an assignment for additional ity only.

If Lender gives notice of breach to Borrower: (a) all ren's received by Bormower shall be held by Borrowet as trustee for
benefit of Lender only, to be applied 1o the sums secured oy his Security Inscrument; (b) Lender shail be entitled 10
collect and receive all of the rents of the Property; and (c) eact terant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant

Borrower has not executed any prior assignment of the rents and has not and i not perform any act that would prevent
Lender from exercising its rights under this Paragraph 23,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time  cre is a breach. Any application
of rents shall niot cure or waive any defanlt or invalidate any other right or remedy of Lerdur. Thig agsignment of rents
of the Property shall terminate when the debt secured by this Secusity Instrument i8 paid in full,

24. Forecosure Procedure, If Lender requires immediate payment in full under Paragrap: 1%, Lender may
foredlose this Secority Instrument hy judicial proceeding. Lender shall be entitled to collect all exp ensex incurred
inpm'suilgthemmediespmvidedinthkl‘aragram%hduding,butmtﬁmitedto,msonableatm:‘eys' fees
and costs of tifle evidence.

5. Lien Priority. The full amount secured by this Security Instrument shall have the same priotity over any other liens
on the Property as if the full amount had been disbursed on the date the initial disbursement was made, regardless of the
actual date of any disbursement. The amount secured by this Security Instrument shall include all direct payments by
Lender to Borrower and 2l other loan advances permitted by this Security Instrument for any purpose. This lien priority
shall apply notwithstanding any State constitution, law or regulaion, except that this lien prioity shall not affect the
priority of any liens for unpaid Staie or local governmental unit special assessments or taxes.

Amezican Financial Morigage Services, hic, Loan Originator; Craig Zieknski
Company - NMLS #: 226068 Loan Originator NMLS #; 1596121
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26, Adjustable Rate Feature. Under the Note, the initial stated interest rate of Six and 810/1808's percent (6.310%)
which accrues on the unpaid principal balance ("Initial Interest Rate") is subject to change, as desctibed below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal balance. Each
adjustment to the interest rate will be based upon the weekly average yield on United States Treasury securities adjusted
to a constant maturity of one year ("Index") plus a margin. The Index is published in the Federal Reserve Board's Data
Download Program (DDP) and made available by the Board of Govemnors of the Federal Reserve System in Statistical
Release H.15 {519). If the Index is no longer available, Lender will be required to use any index prescribed by the
Department of Housing and Urban Development. The new index will have a historical movement substantially similar
to the original index, and the new index and margin will result in an annual percentage rate that is substantially similar
to the rate in effect at the time the original index becomes unavailable.

Lender wi”. perform the calculations described below to determine the new adjusted interest rate. The interest rate may
change on tic first day of January, 2023 and on the first day of each sucoceding month, (“Change Date™) until the
kan is repaid ir null. “Change Date” means each date in which the interest rate could change.

The value of the Inder: il be determined, using the most recent Index figure available thirty (30) days before the Change
Date ("Curtent Index"). ‘se”we each Change Daie, the new interest rate will be calculated by adding a margin to the
Current Index, subject to thy rate limitations below, then rounded to the nearest one-eight of one percentage point
(0.125%). This rounded sum of t*.c wargin plus the Current Index will be called the "Calculated Interest Rata® for each
Change Date. The Calculated Interst sate will be cottypared to the interest rate in effect immediately prior to the current
Change Date (the "Existing Interest Rat ™).

The interest rate the Borrower is required to pxv-will never increase above 11.810%.

The Calculated Interest Rate will be adjusted if nec.ssary*0 comply with the rate limitation(s) described above and will
be in effect until the next Change Datc. At any Change Date, if the Calculated Tnterest Rate equals the Existing Interest
Rate, the interest rate will not change.

27. Release. Upon payment of all suns secured by this Secur’.y Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charne Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for setvices rencered ard ihe charging of the fee is permitted under
applicable law,

28. Obligatory Loan Advances, Lender's responsibility to make Loan Advaries ‘ander the temms of the Loan
Agreement, including Loan Advances of principal to Borower as well as Loan Advaices for interest, MIP, Servicing
Fees, and other charges shall be obligatory,

29, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases anc vy ¢s all rights under,
and by virtue of, the Ilinois homestead exemption laws.

3. Placement of Collateral Protection Insurance. Unless Bormrower provides Lender with evideice of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (0 protect Lender’s interests in Borrower’s collateral. Thig insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Bomower in cotmection with the collateral. Bomrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrawer will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be

American Financial Mongage Sarvices, Inc, Loan Originator: Craig Zielinski
Compary - NMLS #: 226068 Loan Originator NMLS #: 1596121
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added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,

31. Nominee Capacity of MERS. MERS serves as mortgagee of record and securcd party solely as nominee, in an
administrative capacity, for Lender and its successots and assigns and bolds legal title to the intcrests granted,
assigned, and transferred berein. All payments or deposits with respect to the Secured Obligations shall be made to
Lender, all advances under the Loan Documents shall be made by Lender, and all consents, approvals, or other
determinations required or permitted of Mortgagee herein shall be made by Lender. MERS shall at all times comply
with the instructions of Lender and its successors and assigns. If necessary to comply with law or custom, MERS (for
the benefit of Lender and its successors and assigns) may be directed by Lender to exercise any or all of those inteests,
including without limitation, the right to foreclose and sell the Propetty, and take any action required of Lender,
including without limitation, a release, discharge or reconveyance of this Sccurity Instrument.  Subject to the
foregoing, sl eferences herein to “Mortgagee” shall include Lender and its successors and assigns.

32. Riders to \b%; Tecurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instanzo?, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenawe @l agreements of this Security Instiment as if the rider(s) were a part of this Security
Instrament. [Check all ride’s t'iat are applicable].

Condominium [id.r PUD Rider
Shared Appreciation RiZer, Orher

BY SIGNING BELOW, Botrower accepts v aorees to the terms and covenants contained in this Security Instrament
and in any rider(s) executed by Borrower and rccev.dzd with it.

Aamnalene{Helie i, S CUALBablt  ad attbine
wmwﬁim Ve L i Q

Hannelore Heller, by Elise ﬁ'obie, as Attorney for Cook
County Public Guardian (Borrower)

1130722
Date

American Financial Morigage Services, Ine, Loan Originator: Crang Ziclinski
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State of MEnois

Countyof _/ 0K

I _505%E Ri0umr D ieteists , a Notary Public in and for said county and state do hereby certify that Klise
Robie, personally known to me (or proved to me on the basis of satisfactory evidence) to be the person whose
names is (or are) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that he (she or they) signed and delivered the said instrument as his (her or their) free and voluntary act, for the uses

and purposes therein set forth. _ -—
“OFFRTALSEAL
IE BROWN-DACIOLAS

Dated: November 03, 2022 Notary Public - State of llingis
YANSSH ‘8 -r-' *im
(seal)
American Financisl Mottgage Services, Tnc, Loan Originator: Craig Zielinaki
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LEGAL DESCRIPTION
EXHIBIT "A"

Flle No.: PTC22-17987

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

LOT 80 AND THE EAST 8.0 FEET OF THE VACATED ALLEY LYING WEST OF AND ADJACENT
THERETO IN FEURBORN AND KLODE'S WOODLAND PARK IN THE EAST 1/2 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Commont, kown as 416 N. Redfielkd Court, Park Ridge, IL 60068
Parcel ID(s): 0"-27-408-014-0000,

Legal Description PTC22-17887



