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Record and return to:

RECORDED DOCUMENTS DEPARTMENT
8751 Commodity Circle, Suite 17

Orlando, F1 32819

This instrument was prepared by:
Name: Ileana Garcia
Address: 8751 Commodity Circle, Suite 17 Orlando, F1 32819

FHA Case Nur.ioer: 138-1871810-962/255
Loan Number: 2771350

SECOND ADJUSTABLE RATE MORTGAGE

(ome Equity Conversion Mortgage)
THIS MORTG~GE SECURES A REVERSE MORTGAGE LOAN

State of llinois

THIS MORTGAGE ("Sccurity Instrument” o1 "Sacond Security Instrument” is given on November 03, 2022, The
mortgagor is Hannelore Heller, a disable persou, whose address is 416 N Redfield Coort, Park Ridge, IL 60068
("Borrower”). The term “Borrower” does not include the Bot ower's successors and assigns. This Security Instrument is
given to the Commissioner of Housing and Urban Developaavis. whose address is 451 Seventh Street, §.W., Washington,
DC 20410 ("Lender” or "Commissioner”). Borrower has agier” to repay to Lender amounts which Lender is obligated
to advance, including future advances, under the terms of a Hore ‘Govity Conversion Mortgage Adjustable Rate Loan
Agreement dated the same date as this Security Instrument ("Loan A gtvement”). The agreement to repay is evidenced
by Bomrower's Adjustable Rate Second Note dated the same date 2= is Security Instrament ("Second Note™). This
Security Instrument secures to Lender: (a) the repayment of the debt cvidened by fhe Second Note, including all future
advances, with interest, at a rate subject to adjustment, and all renewals, exiersens and modifications of the Second
Note, up to a maximum principal amount of Four Hundred Eighty-Seven 1hour2uA Five Hondred and 00/160
Dollars (U.S. $487,500.00); (b) the payment of all other sums, with interest, advances der Paragraph 5 to protect the
security of this Security Instrument or otherwise due under the terms of this Security Instrurm=i.t; and (c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Second Noie ap< the Loan Agreement.
The full debt, including all amounts described in (a), (b), and (c) above, if not paid earlicr, is du.: anr. p=yable on July 1,
2078. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s sw-.cevsors and assigns,
the following described property located in COOK County, Blinois, which has the address of:

416 N Redfield Court, Park Ridge, 1L, 60868, and is described more fully on Exhibit A attached to and hereby
incorporated into this Mortgage (“Property Address™).

TOGETHER WITH all the improvements now or hereafier erected on the property, and all ¢ascments, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is only encumbered by a First Security Instrument piven by Borrower and
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dated the same date as this Security Instrument ("First Security Instrument"). Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Boirower shall pay when due the principal of, and interest on, the debt
evidenced by the Second Note.

2. Paymeut of Property Charges. Bomower shall pay all property charges consisting of property taxes, hazard
insurance prem’ams, flood insurance premiums, groned eents, condominium fees, planned unit development fees,
homecowner’s asoc ‘ation fees, and any other specigl assessments that may be required by local o state law in a timely
manner, and shali movide evidence of payment to Lender, unless Lender pays property charges by withholding funds
from monthly paymenit e to the Borrower or by charging such payments to a line of credit as provided for in
accordance with the Loan /agrzement.

3. Fire, Flood and Other ‘aazar laswrance. Borrower sheall insure all improvements on the Property, whether now
in existence or subsequently ereciod a5 anst any hazards, casualties, and contingencies, including but not limited to fire
and flood, for which Lender requires insvrazce. Such insurance shall be maintained in the amounts and for the periods
that Lender requires; Lender has the disc. etio to increase or decrease the amount of any insurance required at any time
provided the amount is equal to or greater “aar. any minimum required by the Commissioner of Housing and Urban
Development ("Commissioner”™), Whether or nt J.erder imposes a flood insurance requirement, Borrower shall at a
minimum insure all improveiments on the Property, wikther now in existence or subsequently erected, against loss by
floods to the extent required by the Commissioner. All isvaance shall be carried with companies approved by Lendar,
The insurance policies and any renewals shall be held by.Terder and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice ty rusl. Lender may meake proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby av thurized and directed to make payment for such
loss to Lender, instead of to Borrower and Lender jointly. Insurance proceeds shiall be applied to restoration ar repait of
the damaged Property, if the restoration or repair is economically feasible anf Irader's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be Ic:suraid, the insurance proceeds shall be
applied first 10 the reduction of any indebtedness under the Second Note and this Secruity Instrument and then to the
reduction of :he indebtedness under the First Note and First Security Instrument. Any excrss insurance proceeds over
an amount required to pay all outstanding indebiedness under the Second Note and this Seciw ity Instrament and the First
Note and First Security Insorument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instriment or other transfer of title to the Property that ~stmguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to thy no-chaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after the execution
of this Security Instrureent and Borrowet (or at least one Borrower, if initially more than one person are Botyowers) shall
confinue to occupy the Propeity as Borrowet’s Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substandally change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate mformation or statements to Lender {or failed 1o provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited 1o, repeesentations

American Financial Morigage Services, Inc, Loan Originatar: Craig Zielinsld
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conceming Borrowet's occupancy of the Property as a Principal Residence. I this Security Instrument is on & leaschold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender aprees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Righis in the Property. Bomower shall pay all govermmentsl
or municipal charges, fines and impositions that are not included in Parsgraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument in the mannet provided in
Paragraph 14(C}.

If Botrowe ralls to make these payments or pay the property charpes required by Paragraph 2, or fails to perform any
other covenants 2nd agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lenders /igtts in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then | cnc'st may do and pay whataver is necessary fo protect the value of the Property and Lender's rights
in the Property, includ’oy payment of property taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security ‘n-the Property, Lender shall advance and charge to Borrower all amounts due to the
Commissioner for the Mortgage Irsurance Premium ("MIP") as defined in the Loan Agreement as well as all sums due
to the boan servicer for servicing aciiviucs ("Servicing Fee") as defined in the Loan Agreement. Any amounts disbursed
by Lender under this Paragraph shall bec-ime an additional debt of Borrower as provided for in the Loan Agreement and
shall be secured by this Security Instramei:t.

6. Inspection. Lender or its agent may enter citinspect or make appraisals of the Property in a reasonable manner
and at reasonable times provided that Lender shall give the 2omrower notice prior to any inspection or appeaisal specifying
a purpose for the inspection or appraisal which must b relaied to Lender's interest in the Property, If the Property is
vacant of abandoned or the loan js in default, Lender may tike ;easonable action to protect and preserve such vacant or
abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damag s, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance iz place of condemnation, shall be paid to
Lender. The proceeds shall be applied first to the reduction of any indebiedu. zss unrier the Second Note and this Security
Instroment and then to the reduction of the indebtedness under the First Note an< Firat Security Instrument. Any excess
proceeds over an amount fequired to pay all outstanding indebtedness umder the Sevonr? Hlese and this Security Instrument
ard the First Note amd First Security Instrument shall be paid to the entity legally entit's i ivreto.

8. Fees. Lender may collect fees and charges authorized by the Commissioner.

9. Non-Borrowing Spouse. Borrower, NYA, is married under the laws of 1o NYA (*Non-Borrotarg Spouse”), who
is not a Borrower under the terms of the “Second Note,” “Loan Agreement” or this Security Instrumer.

{A) Eli Non-B § . A Non-Bormowing Spouse identified by the Borrower who meets, and
continues to meet, the Qualifying Attributes requirements established by the Commissioner that the Non-
Bomowing Spouse must satisfy in order to be eligible for the Deferral Period.

(B) lueligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying Attributes
requirements established by the Cornmissioner that the Non-Borrowing Spouse must satisfy in order to be eligible
for the Deferral Period,

18. Grounds for Acceleration of Debt,

American Financial Morigage Services, . Loan Originator: Craig Zielinski
Company - NMLS #: 226068 Loan Originator NMLS # 1596121
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(A) Due and Payable - .
() Except as provided in Paragraph 10(A)(ii), Lender may require immediate payment in full of all sums
secured by this Security Instroment if 2 Borrower dies and the Property is not the Principal Residence of at least

one surviving Bormower, o¢

(i) Lender shall defer the Due and Payable requirement under Paragraph 10{A)(i} above for any period of time
(“Deferral Period”) in which a Non-Barrowing Spouse kentified in Paragraph 9 qualifies as an Eligible Non-
Borrowing Spouse resides in the Property as [his/her] Principal Residence and ali of the following conditions
are, and continve o be, met:

a,  Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower for the
duration of such Borrower's lifetime;

™. Such Eligible Non-Bormowing Spouse has occupied, and contimues to occupy, the Property securing
as [his/her] Principal Residence;

c. (A other obligations of the Borrower under the Second Note, the Loan Agreement and this Security
v ment continue to be satisfied; and

d Secesd Note is not eligible to be called due and payable for any other reason,

This sub-paragraph (ii* is inapplicable or null and void if an Eligible Non-Borrowing Spouse is of becomes
an Ineligible Non-Botezwiag Spouse at any time. Further, during a deferral of the due and payable status,
should any of the conditions {or deferral cease to be met such a deferral shall immediately cease and the
Note will become immediate'v dwe and payable in accordance with the provisions of Paragraph 7(A)() of
the Note.

(B) Due and Payable - Sale. Lender may require immediate payment in full of all sums secured by this Security
Instrument if all of a Barrower's title in the Properf; (or Jis or her beneficial interest in a trust owning all or part of
the Property) is sold or otherwise transferred and no oflier Borrower retains title to the Property in fee simple, or
retains a leasehold under a lease for not Jess than 99 years ‘which is renewable or a lease having a remaining period
of not less than 50 years beyond the date of the 100th birthday of ths youngest Borrower, or retzins a life estate (or
retaining 2 beneficial interest in a trust with such an interest in e Property). A deferral of due and payable status is
tiot permitted when a Lender requires immediate payment in full ader thi= Paragraph.

(C) Due and Pavable with Commissioner Approval. Lender may requirs *avediate payment in full of all sums
securcd by this Security Instrument, upon approval of the Commissioner, if:
@) The Property ceases to be the Principal Residence of 2 Bomrower for € 15oxis other then death and the
Property is not the Principal Residence of at least one other Borrower; or

{ii) Fora period of longer than twelve (12) consecutive months, a Borrower fails to occupy 4t Fraperty because
of physical or mentat illness and the Property is not the Principal Residence of at least one 0’7 Borrower; or

(iii) An obligation of the Bomrower under this Security Instrument is not performed.

A deferra] of due and payable is permitted under Paragraph 10(C) if the Property ceases 1o be the Principal Residence
of the Bortower for a period longer than twelve {12} consecutive months due to physical or mental illness. The
Property must remain the Principal Residence of an Eligible Non-Borrowing Spouse and all Qualifying Atributes
and all other FHA requirements must continue to be satisfied.

(D) Notice to apd Certification to Lepder. Borrower shall complete and provide to the Lender on an annal
basis a certification, in a form prescribed by the Lender, stating whether the property remains the Borrower’s

principal residence and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a

American Financial Mortgage Services, Inc. Loan Originator; Craig Zielinski
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Bomower has identified a Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse
qualifies a5 an Eligible Non-Botrowing Spouse, the Bomrower shall also complete and provide to the Lender on
an annual basis an Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying
that all requirements for the application of a Defetral Period continue to apply and continue to be met. During a
Deferral Period, the annual Principal Residence certification must continue to be completed and provided to the
Lender by the Eligible Non-Borrowing Spouse. The Borrower shall also notify Eender whenever any of the events

listed in Paragraph 10(B) and (C) occur.

(E) Notice (o Borrower. Lender shall notify Borrower whenever the loan becomes due and payable under
Paragraph 10(B} and (C). Lender shall not have the right to commence foreclosure until Borrower has had thirty (30)
days after notice to either:

() Correct the matter which resulted in the Security Instrument coming due and payable; or

{ii) Payth: balance in full; or

{iii) Sell the Focvarty for the lesser of the balance or ninety-five percent (95%) of the appraised value and apply
the net proceeds of .4 sale towand the balance; or

(iv) Provide the Lender vii: a deed in liev of foreclosure,

(F) Notice to Commissioner and Fagihle Non-Borrewing Spouse Lender shall notify the Comnissioner and
any Non-Borrowing Spouse identificd ip Parapraph 9 who qualifies as an Eligible Non-Barrowing Spouse
whenever any event listed in Paragraph 17 R) and (C) occurs during a Deferral Period.

(G) Trusts. Conveyance of a Bommower's intes st in.the Property to a trust which meets the requirements of the
Commissioner, ar conveyance of a trust's interes:s in the Property to 2 Bomower, shall not be considered a
conveyance for purposes of this Paragraph 10. A trust sbal )10t be considered an occupant or be considered as having

a principal residence for purposes of this Paragraph 10,

11. No Deficiency Judgments. Borrower shall have no personal Gability for payment of the debt secured by this
Sccurity Instrument. Lender may enforce the debt only through sale or the Property. Lender shall not be permitied to
obtain a deficiency judgment against Borrower if the Security Instrument is Larecicsed.

12. Reinstatement, Bomower has 2 right to be reinstated if Lender has required iuwriediate paymeant in foll This right
applies even afier foreclosure proceedings are instituted. To reinstate this Security Iis‘ruruent, Borrower shall correct
the condition which resulted in the requircment for immediate payment in full. Foreclosns costs and reasonable and
customary attomey’s fees and expenses properly associated with the foreclosure proceeding shull be added to the
Principal Balance. Upon riinstatement by Bommower, this Secority Instrument and the obligatices bt it secures shall
remain in effect as if Lender had not required immediate payment in full. However, Lender is not recired to permit
icinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedngs within two
(2) years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement il prectude
foreckosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the Security
Instrument,

13. Deferral Period Refustatement. If a Deferral Period ceases or becomes unavailable because a Non-Bamowing
Spouse no longer satisfies the Qualifying Attributes for 2 Deferral Period and has become an Ineligible Non-Bortowing
Spouse, neither the Deferral Period nor the Security Instrument may be reinstated. In the event a Deferral Period ceases
because an obligation of the Note, the Loan Agreecment or this $ecurity Instrument has not been met or the Note has
become eligible to be called due and payable and is in default for a reason other than death, an Eligible Non-Borrowing
Spouse may have a Deferral Period and this Security Instrument reinstated provided that the condition which resulied in

American Financial Mortgage Services, [nc. Lo Originator; Craig Ziekinski
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the Deferral Period ceasing is corrected within thirty (30) days. A Lender may require the Eligibk: Non-Borrowing
Spouse to pay for foreclosure costs and reasonable and customary attomey's fees and expenses properly associated with
the foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinstatement by an Eligible
Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the obligations that it secures shall remain
in effect as if the Deferral Pericd had not ceased and the Lender had not required immediate payment in full. However,
Lender is not required to penmit reinstatement if: (i) the Lender has accepted a reinstatement of either the Deferral Period
or this Security Instrument within the pest two (2) years immediately preceding the current notification to the Eligible
Non-Borrowing Spouse that the mortgage is due and payable; (ii) reinstatement of either the Deferral Period or this
Security Instroment will preclude foreclosure in the future, or (iii) reinstatement of either the Deferral Period or Security
Instrument will adversely affect the priority of the Security Instrument.

14. Lien St7lus,

(A) Xeodvication. Borrower agrees to extend this Sccurity Instrument in accordance with this Paragraph 14(A). If
Lender draerxines that the original lien status of the Security Instrument is jeopardized under state law {including
but not Tini =< t2 situations where the amount secured by the Security Instrument equals or exceeds the maximum
principal amxat #aiasd or the maximum period under which loan advances retain the same lien priority initially
granted to Joan advanss: has expired) and state law perinits the original lien statug to be maintained for future loan
advances throngh the e.eration and recordation of one or more documents, then Lender shall obtain title evidence
at Borrower's expense, 11 the title evidence indicates thet the Property is not encumbered by any liens {except the
First Security Instrument descril 2 in Paragraph 15(A), this Second Secarity Instrument and any subordinate liens
that the Lender determines will aso b2 cubordinate to any future loan advances), Lender shall request the Borrower
to execute any documents necessary (o protect the priority of the lien status of future Joan advances, Borrower agrees
to execute such documents. If state law oar not permit the original hien status to be extended to future loan advances,
Borrower will be deemed to have failed to liav., raformed an obligation under this Security Instrument.

(B) TaxDeferral Programs. Borrower shall not praticiate in a real estate tax deferral program, if any liens created
by the tax deferral are not subordinate to this Security Irzunment.

{C) Prior Liens. Borrower shall promptly discharge any lLiez v iish has priority over this Security Instrament unless
Bomower: (a) agrees in writing to the payment of the obligation zesur>d by the lien in a manner acceptable to Lender;
(b) contests in good faith the lien by, or defends against enforceme zi of the Lien in, legal proceedings which i the
Lender's opinion operate to prevent the enforcetnent of the Lien or forfeitrre 01" any part of the Property; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinaiing; the Lien to all amounts secured by this
Security Instrument. If Lender determines that any part of the property is sul.iev, *» a lien which may attain piority
over this Security Instrument, Lender may give Borrower a notice identifying the en.. Borrower shall satisfy the
lien or take one or mose of the actions set forth above within ten (10) days of the giving of notice.

15. Relationship to First Security Instroment.
(A) Second Security Instrument. In order to secure payments which the Commissioner may ~ia%.¢ t or on behalf
of Bomower pursuant to Section 255()X1XA) of the National Housing Act and the Loan Ag=ement, the
Commissioner has required Borrower 1o execute a Second Note and this Second Security Instrument. - Parower has
also executed a First Note and First Security Instrument.

§. Payments made by the Commissioner shall not be

mc]uded in thedeht under the First Nate unless
(i) The First Security Instroment js assigned to the Commissioner; or

(i) The Commissioner accepts reimbursement by the holder of the First Note for all payments made by the

Commissioner.
American Financial Mongage Seavices, Inc. Loan Originator: Craig Zielindki
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I the circumstances described in (i) or (ii) occur, then all payments by the Commissioner, including interest on
the payments, but excluding late charges paid by the Commissioner, shall be included in the debt under the First
Note.

(C) Effect on Borrower. Where there is no assignment or reimbursement as described in (B)(i) or (i) and the
Commissioner makes payments to Bommower, then Borrower shall not:
{1) Be reguired to pay amounts owed under the First Note, or pay any rents and revenues of the Property under
Paragraph 24 to the holder of the First Note or a receiver of the Property, until the Commissioner has required
payment in full of all outstanding principal and accrued interest under the Second Note; or

(ii} Be obligated to pay interest or shared appreciation under the First Note at any time, whether accrued before
or‘ater the payments by the Comunissioner, and whether or not accrued interest has been included in the
princyz2l balance under the First Note.

(ID Ne Duty f 1he Commissjoper. The Commissioner has no duty to the holder of the First Note to enforce
covenants of the £2ccd Security Instrument or to take actions to preserve the value of the Property, even though the
holder of the First Nuee :ay be unable to collect amounts owed under the First Note because of restrictions in this

Paragraph 15.

16. Restrictions on Enforcement. *twithstanding anything else in this Security Instrument, the Borrower shall not
be obligated to comply with the covenan’s heveof, and Paraggaph 24 shall have no force and effect, whenever there is no
outstanding balance under the Second Nois.

17. Forbearance by Lender Not a Waiver. Any *.rhearance by Lender in exercising any right or remedy shall not be
a waiver of, or preclude the exercise of, any right or remes;:

18. Successors and Assigns Bound; Jolat and Several Liab Jity. Bomower may not assign any rights or obligations
under this Security Instrument or the Second Note, except to ¢ trist that meets the requirements of the Commissioner.
Borrower's covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death or the Y23t surviving Borrower, the Borrower's
successors and assigns will be bound to perform Borrower’s obligations uiidet this Security Instrument.

19. Notices. Any notice to Bomrower provided for in this Security Instrument shrli b2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ta: notice shall be direcied to the
Praperty Address or any other address all Bomowers jointly designate. Any notice 10 the Coamissioner shall be given
by first class mail to the HUD Field Office with jurisdiction over the Property or any other adiress designated by the
Commissioner. Any notice to Non-Bomrowing Spouse provided for in this Security Instrunsen: ~iall be given by
delivering it o by mailing it by first class mail unless applicable law requires use of another method. Tone notice shall be
directed to the Property Address, Any notice provided for in this Security Instrament shall be deemed to lave: been given
to Borrower or Lender, or Non-Borrowing Spouse when given as provided in this Paragraph 19,

20, Governfng Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ot clause of this Security Instrument or the
Second Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instniment or
the Second Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Second Note are declared to be severable,

21. Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this Security Instrument.

American Financial Mortgage Services, Inc, Lecan Originator: Craig Zielinski
Comnpany - NMLS &: 226068 Loan Originator NMLS & 1596121
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22. Third-Party Beneficiary. Except as set torth in Paragraph 10{A)(ii) and only for an Eligible Non-Borrowing
Spouse this Security Instrament does not and is not intended to confer any rights or remedies upon any person other
than the parties. Borrower agrees that it is not a third-party beneficiary to the Conteact of Insurance between HUD and
the holder of the First Note.

23. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the meanings ascribed
to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

24. Assignment of Rents. Bomrower unconditionally assigns and transfers to Lender zll the rents and revenues of the
Property. P onywer authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant
of the Property ‘= pay the rznts to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any cc vey ant or agreement in the Security Instrument, Borrower shall collect and raceive all rents and revenues
of the Property as aw tee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute
assignment and not an aseignment for additional security only.

If Lender gives notice of breath o Borrower; (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents u1 £ie Property; and {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's - vrithon demand to the tenant,

Borrower has not executed any prior assignme:i o the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Parag;a7:n 24, except as provided in the Fist Security Instrument.

Lender shall not be required to enter upon, take control ¢f or maintain the Property before or after giving notice of breach
to Borrower. However, Lender o a judicially appointed reciuve. ruay do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any oloe- right or remedy of Leader, This assignment of rents
of the Property shall terminate when the debt secured by this Secusity [=strument is paid in full.

25, Foreclosure Procedure. If Lender requires immediate payment b tuN under Paragraph 10, Lender may
foreclose this Security Instrument by jodicial proceeding. Lender shall e ent4led to collect all expenses incurred
in pursuing the remedijes provided in this Paragraph 25, incuding, but nes Yicv'ted to, reasonsble attorneys fees
and costs of title evidence.

26. Lien Priority. The full amount sscured by this Security Instrument shall have a lien privrity subordinate only to the
full amount sacured by the First Security Instniment,

27. Adjustable Rate Feature. Under the Note, the initial stated interest rate of Six and 810/1000' p-rcent (6.810%)
which accrues on the unpaid principal balance {"Initial Interest Rate") is subject to change, as describe/( below. When
the interest rate changes, the new adjusted interest rate will be applied 10 the total outstanding principal bulaice, Each
adjustment to the interest rate will be based upon the weekly average yield on United States Treasury securities adjusted
to a constant matwrity of one year ("Index") plus a margin.The Index is published in the Federal Reserve Board's Data
Download Program (DDP) and made available by the Board of Governors of the Federal Reserve System in Statistical
Release H.15 (519). I the Index is no longer available, Lender will be required to use any index prescribed by the
Depariment of Housing and Urban Development. The new index will have a historical movement substantially similar
to the originzl index, and the new index and margin will result in an arinual percentage rate that is substantially similar
to the rate in effect at the time the original index becomes unavailable,

Lender will perfortn the caleulations described below to determine the new adjusted interest rate. The interest rate may

Americen Financial Morigage Services, Inc. Laoan Originator: Craig Zichnski
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change on the first day of January, 2023 and on the first day of each succeeding month, (“Change Date”} until the
loan is repaid in full. “Change Date” means each date in which the interest rate could change.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days before the Change
Date ("Cumrent Index™). Before each Change Date, the new interest rate will be calculated by adding a margin to the
Current Index, subject to the rate limitations below, then rounded 10 the nearest one-eight of one percentage point
(0.125%). This rounded sum of the margin phus the Current Index will be called the *Calculated Interest Rate” for each
Change Date. The Calculated Interest Rate will be compared to the interest rate in effect immediately prior to the current
Change Dete (the "Existing Interest Rate™).

The interest rate the Bommower is required to pay will never increase above 11.810%.

The Calculated Tnterest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and will
be in effect until (e next Change Date. At any Change Date, if the Calculated Interest Rate equals the Existing Interest
Rate, the interest i’z will not change.

28. Release. Upon payneri of all sums secured by this Security Instnunent, Lender shall release this Secumity
Instrument. Borrower shali psy-any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is prid to a third pary for services rendered and the charging of the fee is permitted under
applicable law.

29. Obligatory Loan Advances. Lenac's «esponsibility to make Loan Advances under the terms of the Loan
Agreement, including Loan Advances of pricziral to Borrower as well as Loan Advances for interest, MIP, Servicing
Fees, and other charges shall be obligatory.

0. Waiver of Homestead, In accordance with IHinois law, the Borrower hereby releases and waives all rights under,
and by viriue of, the Illinois homestead exemption laws.

31. Macement of Collateral Protection Insurance, Unless' Burower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lendes, J.erder may purchase insurance at Borrower’s
expense 10 protect Lender’s interests in Borrower’s collateral. This insurap:e tay, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Rorrowver makes or any claim that is made
against Borrower in connection with the collateral. Bomower may later cance) cuy insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurar.ce 45 required by Bormower's and
Lender's agreement. If Lender purchases insurance for the collateral, Botrower wiil be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The cos’s of the insurance may
be added to Botrower’s total outstanding balance or obligation. The costs of the insurance may t< 707 than the cost
of insurance Borrower may be able to obtain on its own.

32. Riders to this Security Instrument. If one or more riders arc cxecuted by Barower and recorded toecdher with
this Security Instument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check all riders that are applicable].

Condomminium Rider PUD Rider

Shared Appreciation Rider Other
Anterican Financial Morigage Services, [nc. Loan Originator: Craig Ziclineki
Company - NMLS #; 226068 Loan Ofiginator NMLS #; 1596121
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BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

olle2 At CLise-Rob L ad- ALY,
N7

/ mez

Attorney for Cook

Hamnelore Heller, by Elise Robie,
County Public Guardian (Borrower)

State of Minok

County of _4"/_& 4

I » & Notary Public in and for said county and state do hereby certify that Elise
llobie, personally known w0 < (or proved to me on the basis of satisfactory evidence) to be the person whose
names is (or are} subscribed to the Tregoing instrument, appeared before me this day in person, and acknowledged
that he (she or they) signed and deiivered the said instrument as his (her or their) free and voluntary act, for the uses
and purposes therein set forth,

Dated: November 03, 2022

/ﬁt«;/ﬁw"" ~EEF )

Umm ~ Nawe: /DI04 Lotiwon- Dacapenss
Title: "'Zﬁﬂf" s &aﬁ&a

{ MNotary Puh'lu: Siat:g Illimls
cmmssbl‘l

American Financial Montgage Services, Inc., Loan Originator: Craig Ziehinaki
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LEGAL DESCRIPTION
EXHIBIT "A"

Fite No.: PTC22-17287

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

LOT 80 AND THE EAST 8.0 FEET OF THE VACATED ALLEY LYING WEST OF AND ADJACENT
THERETO IN FEURBORN AND KLODE'S WOODLAND PARK IN THE EAST 1/2 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Commonly krown as 416 N. Redfield Court, Park Ridge, IL. 60068
Parcel ID(s ). U8 27-408-014-0000,

Legal Descriptian PTC22-17987



